
 

 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
 )  
In re: ) Chapter 11 
 )  
VILLAGE ROADSHOW ENTERTAINMENT 
GROUP USA INC., et al.,1 

) 
) 

Case No. 25-10475 (TMH) 

 ) 
) 

(Jointly Administered) 
 

    Debtors. )  

 )  

 
NOTICE OF NON-VOTING STATUS OF HOLDERS OF UNIMPAIRED 

CLAIMS CONCLUSIVELY PRESUMED TO ACCEPT THE PLAN 
  

PLEASE TAKE NOTICE that on February 20, 2026, the United States Bankruptcy Court 
for the District of Delaware (the “Court”) entered an order [Docket No. 1376] (the “Disclosure 
Statement Order”): (a) conditionally approving the Disclosure Statement for Joint Plan of 
Liquidation of Village Roadshow Entertainment Group USA Inc. and its Debtor Affiliates [Docket 
No. 1318] (including all exhibits thereto and as may be amended, supplemented, or modified from 
time to time, the “Disclosure Statement”) for solicitation purposes only; (b) approving the 
solicitation and voting procedures with respect to the proposed Joint Plan of Liquidation of Village 
Roadshow Entertainment Group USA Inc. and its Debtor Affiliates [Docket No. 1317] (as may be 
amended, modified, or supplemented from time to time, the “Plan”)2; (c) approving the solicitation 
materials and documents to be included in the solicitation packages (the “Solicitation Package”); 
and (d) approving procedures for soliciting, receiving, and tabulating votes on the Plan and for 
filing objections to the Plan. 
 
 PLEASE TAKE FURTHER NOTICE that because of the nature and treatment of your 
Claim under the Plan, you are not entitled to vote on the Plan.  Specifically, under the terms of 
the Plan, as a holder of a Claim (as currently asserted against the Debtors) that is not Impaired and 
conclusively presumed to have accepted the Plan pursuant to section 1126(f) of the Bankruptcy 
Code, you are not entitled to vote on the Plan. 
 
 
 

 
1  The last four digits of Village Roadshow Entertainment Group USA Inc.’s federal tax identification number are 

0343.  The mailing address for Village Roadshow Entertainment Group USA Inc. is 750 N. San Vicente Blvd., 
Suite 800 West, West Hollywood, CA 90069.  Due to the large number of debtors in these cases, which are being 
jointly administered for procedural purposes only, a complete list of the Debtors and the last four digits of their 
federal tax identification is not provided herein.  A complete list of such information may be obtained on the 
website of the Debtors’ claims and noticing agent at https://www.veritaglobal.net/vreg.   

2  Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Plan or the 
Disclosure Statement, as applicable, or as context otherwise requires. 
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PLEASE TAKE FURTHER NOTICE that contained herein is a Release Opt-Out related 
to the Releases by Holders of Claims set forth in Article XI of the Plan.  You may choose to opt 
out of the Releases set forth in Article XI of the Plan by affirmatively checking the Opt-Out box 
(the “Opt-Out Election Form”).  If you do not return this notice with the Opt-Out box affirmatively 
checked or timely file an objection to the Releases, you are deemed to have consented to the 
Releases. 
 

PLEASE TAKE FURTHER NOTICE that the hearing at which the Court will consider 
(a) final approval of the Disclosure Statement as containing adequate information within the 
meaning of section 1125 of the Bankruptcy Code and (b) confirmation of the Plan 
(the “Combined Hearing”) will commence on April 16, 2026 at 10:00 a.m., prevailing Eastern 
Time, before the Honorable Thomas M. Horan, United States Bankruptcy Judge, via Zoom or at 
the Court, 824 North Market Street, 3rd Floor, Courtroom No. 7, Wilmington, Delaware 19801. 
 
 PLEASE TAKE FURTHER NOTICE that the deadline for filing objections to the Plan 
and any objection to the adequacy of the disclosures in the Disclosure Statement, if any, is March 
27, 2026 at 4:00 p.m. prevailing Eastern Time (the “Confirmation Objection Deadline”).  All 
objections to the relief sought at the Combined Hearing must: (a) be in writing; (b) conform to the 
Bankruptcy Rules, the Bankruptcy Local Rules, and any orders of the Court; (c) state with 
particularity the legal and factual basis for the objection and, if practicable, a proposed 
modification to the Plan (or related materials) that would resolve such objection; and (d) be filed 
with the Court (contemporaneously with a proof of service) and served upon the following parties 
so as to be actually received on or before the Confirmation Objection Deadline: 
 

(a) the Debtors, Village Roadshow Entertainment Group USA Inc., 750 N. San Vicente Blvd., 
Suite 800 West, West Hollywood, CA (Attn: Kevin Berg (kevin.berg@vreg.com) and 
Keith Maib (kmaib@accordion.com)); 

(b) counsel to the Debtors, (i) Sheppard, Mullin, Richter & Hampton LLP, 321 North Clark 
Street, 32nd Floor, Chicago, IL 60654 (Attn.: Justin R. Bernbrock 
(jbernbrock@sheppardmullin.com), Jennifer L. Nassiri (jnassiri@sheppardmullin.com), 
Alyssa Paddock (apaddock@sheppardmullin.com), and Matthew T. Benz 
(mbenz@sheppardmullin.com)), and (ii) Young Conaway Stargatt & Taylor, LLP, 1000 
N. King Street, Rodney Square, Wilmington, DE 19801, Joseph M. Mulvihill 
(jmulvihill@ycst.com);  

(c) the Office of the United States Trustee for the District of Delaware, J. Caleb Boggs 
Federal Building, 844 King Street, Suite 2207, Wilmington, DE 19801 (Attn.: Timothy 
Fox (timothy.fox@usdoj.gov)); and  

(d) counsel to the Official Committee of Unsecured Creditors, Pachulski Stang Ziehl & 
Jones LLP, 1700 Broadway, 36th Floor, New York, NY 10019 (Attn.: Robert Feinstein 
(rfeinstein@pszjlaw.com) and Bradford Sandler (bsandler@pszjlaw.com). 

PLEASE TAKE FURTHER NOTICE that if you would like to obtain a copy of the 
Disclosure Statement, the Plan, the Plan Supplement, or related documents, you should contact the 
Debtors’ Voting Agent by: (a) writing to Village Roadshow Entertainment Ballot Processing 
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Center, c/o KCC dba Verita, 222 N. Pacific Coast Highway, Suite 300, El Segundo, CA 90245; 
(b) calling the Debtors’ restructuring hotline at (866) 526-6865 (Toll-Free) or (781) 575-2076 
(International); (c) submitting an email via Verita’s website at 
https://veritaglobal.net/vreg/inquiry; or (d) visiting the Debtors’ restructuring website at 
https://veritaglobal.net/vreg.  You may also obtain copies of any pleadings filed in these chapter 
11 cases for a fee via PACER at: https://www.deb.uscourts.gov/. 

The Plan Includes Certain Injunction, Release, and Exculpation Provisions. 

Selected Defined Terms in the Plan 

“Exculpated Party” or “Exculpated Parties” means collectively, and in each case, in its 
capacity as such: (a) the Debtors; (b) the Debtors’ directors and officers who served at any time 
between the Petition Date and the Effective Date; (c) the Debtors’ managers during these Chapter 
11 Cases; (d) such Released Parties that are fiduciaries to the Debtors’ Estates; (e) the Committee; 
(f) the members of the Committee in their capacity as such; and (g) all Professionals retained by 
the Debtors and the Committee in these Chapter 11 Cases in their respective capacities as 
Professionals to the Debtors or Committee. 

“Related Party” means each of, and in each case in its capacity as such, current and former 
directors, managers, officers, committee members, members of any governing body, equity 
holders (regardless of whether such interests are held directly or indirectly), affiliated investment 
funds or investment vehicles, managed accounts or funds, predecessors, participants, successors, 
assigns, subsidiaries, Affiliates, partners, limited partners, general partners, principals, members, 
management companies, fund advisors or managers, employees, agents, trustees, advisory board 
members, financial advisors, attorneys (including any other attorneys or professionals retained by 
any current or former director or manager in his or her capacity as director or manager of an entity), 
accountants, investment bankers, consultants, representatives, and other professionals and advisors 
and any such person’s or entity’s respective heirs, executors, estates, and nominees. 

“Released Party” ” means each of the following and in each case in its capacity as such: 
(a) the Debtors; (b) each of the Senior Secured Notes Parties; (c) the Holders of DIP Claims; (d) the 
Liquidation Trustee; (e) the Committee and its members, each in their capacities as such; (f) the 
Holders of Existing Equity Interests and (g) each Related Party of each Entity in clause (a) through 
this clause (f); provided that, a Released Party shall only be a Released Party if it is also a Releasing 
Party.   

“Releasing Party” means, (a) the Released Parties; (b) all Holders of Claims or Interests 
that return a Ballot and do not make a Release Opt-Out Election; (c) all Holders of Claims or 
Interests that are Unimpaired and do not make a Release Opt-Out Election; and (d)  each Related 
Party of each Entity in the foregoing clauses (a) through (c), solely to the extent such Related Party 
may assert Claims or Causes of Action on behalf of or in a derivative capacity by or through an 
Entity in clause (a) through (d); provided, however, the Debtors shall not be a Releasing Party to 
the extent being a Releasing Party is duplicative or inconsistent with the Debtor Releases provided 
in Article X.A herein or any Retained Cause of Action; and provided further that Releasing Parties 
shall exclude any of the foregoing parties that makes a Release Opt-Out Election. 
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“Release Opt-Out Election” means the timely election to “opt out” of being a Releasing 
Party by: (a) for Holders of Claims or Interests that are entitled to vote on this Plan, (i) submitting 
a Ballot by the Voting Deadline that (1) does not vote to accept the Plan and (2) selects the option 
set forth on the Ballot to not grant the releases set forth in Article XI of this Plan, or (ii) not 
returning a Ballot; or (b) for Holders of Claims or Interest that are Unimpaired, returning a Notice 
of Non-Voting Status Package that selects the option set forth therein to not grant the releases in 
Article XI of this Plan; or (c) filing a written objection to the releases set forth in Article XI of this 
Plan by the Confirmation Objection Deadline. 

Select Provisions of the Plan  

Article XI.C of the Plan: Exculpation 

Effective as of the Effective Date, to the fullest extent permissible under applicable 
law and without affecting or limiting either the Debtor Release or the Third-Party Release, 
and except as otherwise specifically provided in the Plan or the Confirmation Order, no 
Exculpated Party shall have or incur liability for, and each Exculpated Party hereby is 
exculpated from any claim or Cause of Action related to, any act or omission in connection 
with, relating to, or arising out of the negotiation, solicitation, confirmation, execution, or 
implementation (to the extent on or prior to the Effective Date) of, as applicable, the Debtor 
Related Matters except for claims related to any act or omission that is determined in a Final 
Order by a court of competent jurisdiction to have constituted bad faith, fraud, willful 
misconduct, or gross negligence, but in all respects such Entities shall be entitled to 
reasonably rely upon the advice of counsel with respect to their duties and responsibilities 
pursuant to the Plan. Notwithstanding anything to the contrary in the foregoing, an 
Exculpated Party shall be entitled to exculpation from the Petition Date through the Effective 
Date, and the exculpation set forth above does not exculpate (a) any obligations arising after 
the Effective Date of any party or Entity under the Plan, the Confirmation Order, or any 
document, instrument, or agreement (including those set forth in the Plan Supplement) 
executed to implement the Plan; or (b) any Retained Causes of Action. 

Article XI.A of the Plan: Releases by the Debtors 

Effective as of the Effective Date, pursuant to Section 1123(b) of the Bankruptcy 
Code, for good and valuable consideration, the adequacy of which is hereby confirmed, to 
the fullest extent allowed by applicable law, each Released Party is hereby deemed 
conclusively, absolutely, unconditionally, irrevocably, and forever released and discharged 
by each and all of the Debtors and their Estates, in each case on behalf of themselves and 
their respective successors, assigns, and representatives, and any and all other Entities who 
may purport to assert any claim or Cause of Action, directly or derivatively, by, through, 
for, or because of the foregoing Entities, from any and all claims and Causes of Action, and 
liabilities whatsoever, including any derivative claims, asserted by or assertable on behalf of 
any of the Debtors or their Estates, as applicable, whether known or unknown, foreseen or 
unforeseen, matured or unmatured, suspected or unsuspected, existing or hereinafter 
arising, contingent or non-contingent, liquidated or unliquidated, secured or unsecured, 
assertable, directly or derivatively, in law (or any applicable rule, statute, regulation, treaty, 
right, duty or requirement), equity, contract, tort, or otherwise, that the Debtors or their 
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Estates, would have been legally entitled to assert in their own right (whether individually or 
collectively) or on behalf of the Holder of any Claim against, or Interest in, a Debtor or other 
Entity, or that any Holder of any Claim against, or Interest in, a Debtor or other Entity could 
have asserted on behalf of the Debtors, based on or relating to, or in any manner arising 
from, in whole or in part, the Debtor-Related Matters.  Notwithstanding anything to the 
contrary in the foregoing, the releases set forth above do not release (a) any obligations 
arising pursuant to or after the Effective Date of any party or Entity under the Plan, the 
Confirmation Order, or any document, instrument, or agreement (including those set forth 
in the Plan Supplement) executed to implement the Plan, (b) any obligations of a Purchaser 
arising under the applicable Asset Purchase Agreement and Sale Order, or (c) any Retained 
Causes of Action. 

Upon the Effective Date, the Debtors shall be deemed to have released all Claims, 
Avoidance Actions, or remedies arising under section 547 of the Bankruptcy Code or under 
similar local, state, federal, or foreign statutes and common law, including voidable transfer 
laws against holders of Allowed Non-Library General Unsecured Claims. 

Entry of the Confirmation Order shall constitute the Bankruptcy Court’s approval 
of the Debtor Release, which includes by reference each of the related provisions and 
definitions contained in the Plan and, further, shall constitute the Bankruptcy Court’s 
finding that the Debtor Release is:  (a) in exchange for the good and valuable consideration 
provided by the Released Parties; (b) a good faith settlement and compromise of the claims 
or Causes of Action released by the Debtor Release; (c) in the best interests of the Debtors, 
the Estates, and all Holders of Claims and Interests; (d) fair, equitable, and reasonable; 
(e) given and made after reasonable investigation by the Debtors and after due notice and 
opportunity for hearing; and (f) a bar to any of the Debtors or their Estates, asserting any 
claim or Cause of Action released pursuant to the Debtor Release. 

Article XI.B of the Plan: Releases by Holders of Claims and Interests 

Effective as of the Effective Date, in exchange for good and valuable consideration, 
the adequacy of which is hereby confirmed, to the fullest extent allowed by applicable law, 
each of the Releasing Parties shall be deemed to have to have conclusively, absolutely, 
unconditionally, irrevocably, and forever, released and discharged each of the Released 
Parties and the other Releasing Parties from any and all claims, Causes of Action, and 
liabilities whatsoever, whether known or unknown, foreseen or unforeseen, matured or 
unmatured, suspected or unsuspected, existing or hereinafter arising, contingent or non-
contingent, liquidated or unliquidated, secured or unsecured, assertable, directly or 
derivatively, in law (or any applicable rule, statute, regulation, treaty, right, duty or 
requirement), equity, contract, tort, or otherwise, that such Releasing Party would have been 
legally entitled to assert in its own right (whether individually or collectively) or otherwise 
based on or relating to, or in any manner arising from, in whole or in part, the Debtor-
Related Matters. Notwithstanding anything to the contrary in the foregoing, the releases set 
forth above do not release (a) any obligations arising pursuant to or after the Effective Date 
of any party or Entity under the Plan, the Confirmation Order, or any document, 
instrument, or agreement (including those set forth in the Plan Supplement) executed to 
implement the Plan; (b) any Retained Causes of Action; (c) actual fraud, willful misconduct, 
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or gross negligence as determined by a Final Order; or (d) any right to compensation, 
indemnification, expense reimbursement, or contribution, or any other claim or entitlement 
that the Senior Secured Notes Collateral Agent may have against the Senior Secured 
Noteholders under the Senior Secured Notes Agreement.  

Entry of the Confirmation Order shall constitute the Bankruptcy Court’s approval 
of the Third-Party Release, which includes by reference each of the related provisions and 
definitions contained in the Plan, and, further, shall constitute the Bankruptcy Court’s 
finding that the Third-Party Release is:  (a) consensual; (b) essential to the Confirmation of 
the Plan; (c) given in exchange for the good and valuable consideration provided by the 
Released Parties, including the Released Parties’ contributions to facilitating the 
restructuring and implementing the Plan; (d) a good faith settlement and compromise of the 
claims or Causes of Action released by the Third-Party Release; (e) in the best interests of 
the Debtors and their Estates; (f) fair, equitable, and reasonable; (g) given and made after 
due notice and opportunity for hearing; and (h) a bar to any of the Releasing Parties 
asserting any claim or Cause of Action released pursuant to the Third-Party Release. 

Article XI.D of the Plan: Injunction 

Except as otherwise provided in the Plan or the Confirmation Order, all Entities who 
have held, hold, or may hold claims, Interests, Causes of Action, or liabilities that: (1) are 
subject to compromise and settlement pursuant to the terms of the Plan; (2) have been 
released pursuant to the Plan; (3) were purchased and released by a Purchaser in connection 
with the respective Sale; (4) are subject to exculpation pursuant to the Plan; or (5) are 
otherwise satisfied, stayed, released, or terminated pursuant to the terms of the Plan, are 
permanently enjoined and precluded, from and after the Effective Date, from commencing 
or continuing in any manner, any action or other proceeding, including on account of any 
Claims, Interests, Causes of Action, or liabilities that have been compromised or settled 
against the Debtors or any Entity so released or exculpated (or the property or estate of any 
Entity, directly or indirectly, so released or exculpated) on account of, or in connection with 
or with respect to, any released, settled, compromised, or exculpated claims, Interests, 
Causes of Action, or liabilities, including being permanently enjoined and precluded, from 
and after the Effective Date, from taking any of the following actions against, as applicable, 
the Debtors, the Liquidation Trustee, the Released Parties, or Exculpated Parties (as 
applicable): (1) commencing or continuing in any manner any action or other proceeding of 
any kind on account of or in connection with or with respect to any such claims or Interests; 
(2) enforcing, attaching, collecting, or recovering by any manner or means any judgment, 
award, decree, or order against such Entities on account of or in connection with or with 
respect to any such claims or Interests; (3) creating, perfecting, or enforcing any Lien or 
encumbrance of any kind against such Entities or the property or the estate of such Entities 
on account of or in connection with or with respect to any such claims or Interests; 
(4) asserting any right of setoff or subrogation of any kind against any obligation due from 
such Entities or against the property of such Entities on account of or in connection with or 
with respect to any such claims or Interests unless such Entity has timely asserted such setoff 
right in a document filed with the Bankruptcy Court explicitly preserving such setoff, and 
notwithstanding any other indication of a Claim or Interest or otherwise that such Entity 
asserts, has, or intends to preserve any right of setoff pursuant to applicable law or 
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otherwise; and (5) commencing or continuing in any manner any action or other proceeding 
of any kind on account of or in connection with or with respect to any such claims or Interests 
released or settled pursuant to the Plan. 

Upon the Bankruptcy Court’s entry of the Confirmation Order, all Holders of Claims 
and Interests and other parties in interest, along with their respective present or former 
employees, agents, officers, directors, or principals, shall be enjoined from taking any actions 
to interfere with the implementation or consummation of this Plan by the Debtors, the 
Liquidation Trustee, and their respective affiliates, employees, advisors, officers and 
directors, or agents. 

Article XV.I of the Plan: Term of Injunctions or Stays 

Except as otherwise provided in this Plan, to the maximum extent permitted by 
applicable law and subject to the Bankruptcy Court’s post-confirmation jurisdiction to 
modify the injunctions and stays under this Plan (1) all injunctions with respect to or stays 
against an action against property of the Debtors or the Debtors’ Estates arising under or 
entered during the Chapter 11 Cases under sections 105 or 362 of the Bankruptcy Code, and 
in existence on the date the Confirmation Order is entered, shall remain in full force and 
effect until such property is no longer property of the Debtors or the Debtors’ Estates; and 
(2) all other injunctions and stays arising under or entered during the Chapter 11 Cases 
under sections 105 or 362 of the Bankruptcy Code shall remain in full force and effect until 
the earliest of (i) the date that the Chapter 11 Cases are closed pursuant to a final order of 
the Bankruptcy Court, or (ii) the date that the Chapter 11 Cases are dismissed pursuant to 
a final order of the Bankruptcy Court.  All injunctions or stays contained in the Plan or the 
Confirmation Order shall remain in full force and effect indefinitely. 

Item 4. Certifications 

 By Signing this Opt-Out Election Form, the undersigned certifies to the Court and the 
Debtors:  

1. that, as of the Voting Record Date, the undersigned is either: (a) the Holder 
of Claims as set forth above or (b) an authorized signatory for the entity that is the Holder 
of the Claims set forth above; 

 
2. the undersigned has submitted the same election concerning the releases 

with respect to all Claims in a single Class as set forth above; and 
 
3. no other Opt-Out Election Form with respect to the Holder’s Claims has 

been completed or, if any other Opt-Out Election Forms have been submitted with respect 
to such Claims, then any such Opt-Out Election Forms are hereby revoked. 
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Name of Holder:   
 (print or type) 

Signature:   

Name of Signatory3:   
 (if other than Holder) 

Title:    

Address:   

   

   

   

Telephone Number:   

E-mail Address:   

Date Completed:   

IMPORTANT INFORMATION REGARDING THE THIRD PARTY RELEASE IN 
ARTICLE XI.B OF THE PLAN: 

IF YOU DO NOT OTHERWISE OPT-OUT, YOU SHALL BE A “RELEASING PARTY” 
UNDER THE PLAN, AND YOU WILL BE DEEMED TO HAVE CONSENTED TO THE 
THIRD-PARTY RELEASE PROVISIONS CONTAINED IN THE PLAN.  YOUR 
DECISION ON THIS ELECTION DOES NOT AFFECT THE AMOUNT OF 
DISTRIBUTION YOU WILL RECEIVE UNDER THE PLAN.   

A. Release Opt-Out Election. Check this box if you elect not to grant the releases contained in 
Article XI.B of the Plan. Election to opt-out is at your option and is in your sole discretion.  If you 
do not check the box below, you shall be deemed to have consented to the release provisions set 
forth in Article XI.B of the Plan.  

 
The Holder of the Unimpaired Claim against the Debtors set forth in Item 1 elects to: 

☐ OPT OUT of the Third-Party Release set forth in Article XI.B of the Plan 

 
 

 
3 If you are completing this Opt-Out Election Form on behalf of another person or entity, indicate your relationship 

with such person or entity and the capacity in which you are signing.  You may be required to provide additional 
information or documentation with respect to such relationship. 
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PLEASE COMPLETE, SIGN, DATE AND RETURN THE 
OPT-OUT ELECTION FORM PROMPTLY IN 
ACCORDANCE WITH ONE OF THE APPROVED 
SUBMISSION METHODS DESCRIBED BELOW. YOUR 
OPT-OUT ELECTION FORM MUST BE ACTUALLY 
RECEIVED BY THE VOTING DEADLINE, WHICH IS 4:00 
P.M. PREVAILING EASTERN TIME ON MARCH 27, 2026. 

IF YOU WISH TO OPT-OUT OF THE RELEASES, PLEASE COMPLETE, SIGN, AND DATE 
THIS OPT-OUT ELECTION FORM ANDRETURN IT IN THE PROVIDED RETURN ENV 

ELOPE PROMPTLY VIA FIRST CLASS MAIL, OVERNIGHT COURIER, OR HAND 
DELIVERY TO: 

If by First Class Mail, Overnight Courier or Hand Delivery: 

Village Roadshow Entertainment Ballot Processing Center 
c/o KCC dba Verita 

222 N. Pacific Coast Highway, Suite 300 
El Segundo, CA 90245 

 
To arrange hand delivery of your Opt-Out Election Form, please 

submit an email to the Solicitation Agent on their website at 
https://www.veritaglobal.net/vreg/inquiry at least 24 hours prior to 
your arrival at the Verita address above and provide the anticipated 

date and time of delivery 
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