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Exhibit 1103: January 24, 2013 LeFever Daily Journal (TL-BOX004-00000006) 

I asked for more details on the seven interests of Chase.  It appears that some of these 

are LM interests, sold to Chase, $ taken in by KWM, deeds not recorded, 

management office not informed, & Ken was paying out $ until recorded. 

I told Ken that this could look like a scam.  We have a formal structure – broker, 

mgmt. co, trust accounts, escrow in many cases.  But he is bypassing this with 

principal to principal transactions, taking in $, failing to transfer prpt.s, & paying 

distributions out of pocket.  KWM countered that there is no benefit other than speed 

of the transaction to him doing this.  I questioned if any of the interests were oversold 

– that clearly could be a benefit.  No – KWM or LM controlled everything sold & 

could have done it properly but would have taken longer.  I also questioned if he sold 

anybody else’s interests.  No.  He knows he can not do that.  Ken noted that there are 

perhaps a dozen such transactions like this.  He meets with John once per yr. to clean 

up at tax time. 

I said that we have to have a strict rule – no more of those kind of transactions.  Need 

to go through the formalities – use Sherry, Jen, the Sac office.  May need more lead 

time. 

Exhibit 1103: January 29, 2013 LeFever Daily Journal (TL-BOX004-00000007) 

If info not given to mgmt. co. how can we say tax info. was accurate? / Ken said he 

divided it out to provide proper tax reporting. / But he had implied that these were 

oversites [sic] that he lost track of.  How?  If he was paying out distributions monthly 

& correcting tax info., he was not / could not forget about these.  He said he knew but 

it just built up.  He could not get it done efficiently at office.  But, he has a staff of 

130, a full time CPA, a partner that is an atty, & atty.s for hire.  He admitted he 

screwed up.  But will others think it was more than a screw up?  Did he gain from 

this?  I pointed out that this probably means elements of our financial 

statmt./ownership %s in REO are inaccurate. / Some questions went to $ put into 

these propt.s as LM funds – show me that it is legit & not somehow funds of others. 

Exhibit 1103: April 5, 2013 LeFever Daily Journal (TL-BOX004-00000010) 

. . . Called Ken.  Biggest question was how we got here.  As Chase apparently had not 

been contacted about the conversion of Autumn Wd & Willow Glen – this indicates 

that he is not on the sched. A.  Why not?  According to Ken – during ’09 – ’10 he was 

so rushed & did not want to deal w/ mgmt. co. in getting these recorded.  But what 

about monthly pmts?  Ken paid.  But this was more $ out of pocket.  No.  Ken was 

putting money into office that would be paid through. 

Exhibit 1104: August 20, 2014 LeFever Daily Journal (TLEFEVER-LMBK0000300) 

Con Suhones – Redwood being sold / Corrected him – no being refinanced.  ‘No – 

Ken told me being sold.  Pushed for a price.  He told me $20M.  I am satisfied w/ 

where I am. / Formerly investments were formal – paperwork done etc.  Now, 
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disappointed b/c investments I am not in – just KWM and paperwork not done.  

Comstock ds not even know %.  Greenhaven (deed?) . . . 

Exhibit 1105: September 12, 2014 LeFever Daily Journal (TLEFEVER-LMBK0000318) 

Sherry[1] from airport – wanted to come see me to discuss / persuaded her to talk now 

Concern re: KWM not flwg. formalities.  Not new or specific.  Agreed / noted I 

discuss it w/ KWM regularly . . . 

Exhibit 1105: September 13, 2014 LeFever Daily Journal (TLEFEVER-LMBK0000318) 

KWM – Sherry’s call. / Discusn. of failure to observe formalities, some push back, 

but also some acknwlgmt . . . 

Exhibit 1107: September 12, 2018 LeFever Daily Journal (TLEFEVER-LMBK0001398) 

- But I have had prob.s w/ getting the details straight: 

 -XΔ agrmt Jenn & Brenda have shows you did intend to transfer Bates %, 902 

  908 Enterprise %, & Sterling % 

 -you had previously said Enterprise transfer was recorded by mistake  

  +Sterling – not owner of it 

-Ken responded: Enterprise is being switched – He gave them some of Allison & (?) 

(He couldn’t remember) . . . 

-Emphasized again – this is a big transfer of LM propt interests but for KS Mattson – 

I don’t resent his wealth & he has been the rainmaker, but I do want to compensate 

for some . . .  

+ let’s get more formal on what is owed to him & what is in KSMattson name but is 

LM really – he said again much has been done that way but is being switched to LM 

Exhibit 1107: September 13, 2018 LeFever Daily Journal (TLEFEVER-LMBK0001399) 

KWM – Golden Tree – prtnrship transfer agreement for various parties – 2 not 

executed (?) / 2 sig pages w/o rest of agrmt. (?) – but no propt. noted in agrmt (just $ 

& %).  Are these for Allison?  I though everybody that is in ownership is on title (w/ 

plan to go into entity – GT – after waiting period.)  It does not appear that GT is on 

title.  What do these ind.s own? / Ken will look into it.  He ds not remember anybody 

signing a prtnrshp transfer agrmt. into GT.  He thought only KSM Partners owned GT 

& it did not own anything yet . . . 

 

 

 

1 “Sherry” is understood to be Sherry Schroyer, Mr. Mattson’s then-assistant. 
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Exhibit 1108: September 21, 2018 LeFever Daily Journal (TLEFEVER-LMBK0001457) 

MB[2] . . . Many purchases all to LM, but $ to KWM 

Exhibit 1109: March 4, 2019 LeFever Daily Journal (TLEFEVER-LMBK0609270) 

Call to KWM : . . . Concern for multiple things – looseness in recording formalities - 

✔ on this – any others?  All probs fixed w/ Golden Tree? – Yes. / Only ‘unrecorded 

deeds – those for Sharis/WO in process now. . . . This represents large transfers to KS 

Mattson benefit from LM assets . . . When do we make it more formal – know exact 

amount we/LM owes KSM?  KWM says he ds not look at it that way as mine & his. / 

‘I know you are the rainmaker & you hv. made both of us enormously wealthy – but I 

would like it more formal . . . 

Exhibit 1110: October 13, 2022 LeFever Daily Journal (TLEFEVER-LMBK0001747) 

- Sonoma Portfolio – MB – must do the management & all else formally 

Brenda – Socotra knows of assignmt. / Ken tells her to do it this way / No more . . . 

KWM . . . We need to be more formal 

Exhibit 1111: October 27, 2022 LeFever Daily Journal (TLEFEVER-LMBK0001757) 

MB – He received many documents from Brenda showing transfer to & from 

prtnrships involving KS Mattson, LP & LM 

-Ali, Dena, MB are overwhelmed by the amt. of paperwork that has not been 

forwarded bfr. . . . 

-He will send a rspns to KWM / We will again emphasize this must be done formally 

Exhibit 1112: April 25, 2023 LeFever Daily Journal (TLEFEVER-LMBK0001994) 

MB - . . . He spoke w/ Brenda.  She was questioning whether she needed to give 

details of KS Mattson transactions ‘Ken said she did not have no’. Mark insisted- she 

works for LMPM/ Tim is Pres – MB is CFO – she must tell us what she is doing. / 

Brenda indicates that Ken is selling interests/retiremt acct into our prtnrshps/ $1m/mo 

in Socotra paymts (?) /49m shares? of Divi Divi sold (?) 

Exhibit 1113: October 10, 2023 LeFever Daily Journal (TLEFEVER-LMBK0002079) 

I described how we got here – formal structure of companies – TICs, everyone 

signing, ↑ in distr. w/ each xΔ, title, escrow, formal loans, propt mgmt, ltgal, CPAs 

NOW, KWM – informal – casual & secretive to reckless & defiant 

 

2 “MB” is understood to be Mark Bennett. 
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Exhibit 1114: October 26, 2023 LeFever Daily Journal (TLEFEVER-LMBK0002243) 
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Exhibit 1115: November 9, 2023 LeFever Daily Journal (TLEFEVER-LMBK0002258) 
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Exhibit 1116: November 15, 2023 LeFever Daily Journal (TLEFEVER-LMBK0002265) 

Regina Clyde[3] – called her to discuss Ⓘs in Sonoma & Ken 

-Problem of Ken not paying bills, not rtrng calls, now accusatn.s of fraud (but Ø 

specific) . . . 

-History of TICs – formality → LPs . . . 

Ken signing on both sides & buying non-productive assets → growth & comp. of KS 

Mattson → our bills not being paid . . . 

-Casual & reckless but I blv it can be fixed . . . 

-She says Ken is addicted to buying & she feels like a drug dlr 

Exhibit 1116: November 15, 2023 LeFever Daily Journal (TLEFEVER-LMBK0002267) 

Call from Todd H . . . Ken self dlg – distressed assets, not paying comm.s, taking $ 

allocated for other things, bypassing the mgmt co./title-escrow/traditnl 

lending/secrecy-non-disclosure . . . 

Exhibit 1117: November 22, 2023 LeFever Daily Journal (TLEFEVER-LMBK0002274) 

 

 

3 Regina Clyde is a real estate agent in Sonoma who is also an investor. 
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Exhibit 1118: March 15, 2024 LeFever Daily Journal (TLEFEVER-LMBK0001853) 

 

 

Exhibit 1120: May 6, 2024 LeFever Daily Journal (TLEFEVER-LMBK0001813) 
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