
IN THE UNITED STATES BANKRUPTCY COURT  
FOR THE DISTRICT OF DELAWARE 

In re: 
 
IMPAC MORTGAGE HOLDINGS, INC., et 
al.,1  

Debtors. 

Chapter 11 

Case No. 26-10593 (CTG) 

(Jointly Administered) 

 

NOTICE OF EMERGENCY ORDER GRANTING EMERGENCY MOTION OF THE 
DEBTORS FOR ENTRY OF EMERGENCY ORDER (I) ESTABLISHING 

NOTIFICATION PROCEDURES AND APPROVING RESTRICTIONS ON CERTAIN 
TRANSFERS OF AND DECLARATIONS OF WORTHLESSNESS WITH RESPECT TO 

INTERESTS IN THE DEBTORS AS OF THE PETITION DATE; (II) DIRECTING 
THAT ANY VIOLATIONS OF THE PROCEDURES ARE VOID AB INITIO;  

AND (III) GRANTING RELATED RELIEF ATTENTION DIRECT OR INDIRECT 
HOLDERS, AND PROSPECTIVE HOLDERS, OF STOCK ISSUED BY THE DEBTORS 

Upon consideration of the emergency motion (the “Motion”) of the above-captioned 

debtors and debtors in possession (collectively, the “Debtors”), the United States Bankruptcy 

Court for the District of Delaware (the “Bankruptcy Court”), having jurisdiction over the chapter 

11 cases of the Debtors, captioned as In re Impac Mortgage Holdings, Inc., et al., No. 26-10593 

(the “Chapter 11 Cases”), entered the Emergency Order Granting Emergency Motion of the 

Debtors for Entry of Emergency Order (I) Establishing Notification Procedures and Approving 

Restrictions on Certain Transfers of and Declarations of Worthlessness with Respect to Interests 

in the Debtors as of the Petition Date; (II) Directing That Any Violations of the Procedures are 

Void Ab Initio; and (III) Granting Related Relief dated April 27, 2026 [Docket No. 22] (with all 

exhibits attached thereto, the “Emergency Order”),2 which established procedures (the 

 
1 The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax identification 
number, are:  Impac Mortgage Holdings, Inc. (5505); Copperfield Financial, LLC (7513); Copperfield Capital 
Corporation (4920); Impac Funding Corporation (4495); Impac Commercial Capital Corporation (0090); Impac 
Secured Assets Corp. (5871); IMH Assets Corp. (5301); Integrated Real Estate Service Corp. (2263); Impac Mortgage 
Corp. (3937); Impac Warehouse Lending, Inc. (0541); Synergy Capital Mortgage Corp. (9071); and Impac Warehouse 
Lending Group, Inc. (3488). The Debtors’ mailing address is 19800 MacArthur Blvd., Suite 500, Irvine, CA 92612. 
 
2 Capitalized terms used but not otherwise defined herein have the same meanings ascribed to them in the Emergency 
Order or the Motion, as applicable. 
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“Procedures”) with respect to transfers in the beneficial ownership (including direct and indirect) 

of the Common Stock and Options to acquire Beneficial Ownership of Common Stock, and 

scheduled a hearing on an interim and a final basis with respect to such Procedures. 

In certain circumstances, the Procedures restrict transactions and declarations of 

worthlessness involving, and require notices of the holdings of and proposed transactions by, any 

person, group of persons, or entity that either (a) (i) is a Substantial Stockholder of the Common 

Stock, or (ii) as a result of such a transaction, would become a Substantial Stockholder of the 

Common Stock, or (b) is a 50-Percent Shareholder.  For purposes of the Procedures, a “Substantial 

Stockholder” is any person or entity (within the meaning of applicable regulations promulgated by 

the U.S. Department of the Treasury, including certain persons making a coordinated acquisition 

of stock) that beneficially owns (including options to acquire, assuming full exercise thereof, and 

including direct or indirect ownership and ownership by a holder’s family members) in total at 

least 1,645,000 shares of Common Stock (representing approximately 4.5%) of all issued and 

outstanding shares of Common Stock as of December 31, 2025); and “50-Percent Shareholder” is 

any person or entity that, at any time since December 31, 2025, has owned Beneficial Ownership 

of fifty percent (50%) or more of the Common Stock, as determined in accordance with § 

382(g)(4)(D) of the Tax Code and the applicable Treasury Regulations thereunder.  Any prohibited 

acquisition, disposition, trading in, transfer of, or declaration of worthlessness with respect to 

Common Stock (including Options to acquire Beneficial Ownership of Common Stock) will be 

null and void ab initio and may lead to contempt, compensatory damages, punitive damages, or 

sanctions being imposed by the Bankruptcy Court. 

The Procedures, as approved on an initial emergency basis and as requested on an 

interim and final basis, are available on the website of Kurtzman Carson Consultants LLC, 

dba Verita Global, the Debtors’ proposed claims agent, located at 

https://www.veritaglobal.net/ImpacMortgage, and on the docket of the Chapter 11 Cases, 

Docket No. 22, which can be accessed via PACER at https://www.pacer.gov. 
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A direct or indirect holder, or prospective holder, of Common Stock that may be or 

become a Substantial Stockholder or a 50-Percent Shareholder should consult the 

Procedures. 

PLEASE TAKE NOTICE that an interim hearing on the Motion shall be held on 

April 28, 2026, at 2:30 p.m. (prevailing Eastern Time).  Consistent with customary first-day 

practice, the Court will consider any objection to interim relief that is raised or asserted prior to or 

in connection with the first-day hearing. 

PLEASE TAKE NOTICE that the requirements set forth in the Procedures are in addition 

to the requirements of applicable securities, corporate, and other laws and do not excuse non-

compliance therewith. 

[Signature page to follow] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Case 26-10593-CTG    Doc 25    Filed 04/27/26    Page 3 of 4



4 
 

Dated: April 27, 2026 
Wilmington, DE 

PACHULSKI STANG ZIEHL & JONES LLP 
 
/s/  Laura Davis Jones  
Laura Davis Jones (DE Bar No. 2436) 
David M. Bertenthal  
Timothy Cairns (DE Bar No. 4228) 
919 North Market Street, 17th Floor 
Wilmington, DE 19899  
Tel: (302) 652-4100 
Email: ljones@pszjlaw.com 

debertenthal@pszjlaw.com 
tcairns@pszjlaw.com 

 
-and- 
 

 DENTONS US LLP 
 
Tania M. Moyron (pro hac vice pending) 
Van C. Durrer, II (DE Bar No. 3827) 
601 S. Figueroa Street #2500 
Los Angeles, CA 90017 
Tel: (213) 623-9300 
Email: tania.moyron@dentons.com 
 van.durrer@dentons.com 
 
John D. Beck (pro hac vice pending) 
Geoffrey M. Miller (pro hac vice pending) 
1221 Avenue of the Americas 
New York, NY 10020 
Tel: (212) 768-6700 
Email: john.beck@dentons.com 
 geoffrey.miller@dentons.com 
 
Proposed Counsel for Debtors and Debtors in 
Possession 
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