
 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 
 
F21 OPCO, LLC,1  
 

Post-Effective Date Debtor. 

Chapter 11 
 
Case No. 25-10469 (MFW) 

 
 
Related Docket No. 795 

 
ORDER SUSTAINING PLAN ADMINISTRATOR’S NINTH OMNIBUS 

(SUBSTANTIVE) OBJECTION TO (I) RECLASSIFIED CLAIMS; (II) NO  
LIABILITY CLAIMS; AND (III) REDUCED CLAIMS 

Upon consideration of the objection (the “Objection”)2 of Steven Balasiano of MHR 

Advisory Group, LLC, not individually, but solely in its capacity as the Plan Administrator (the 

“Plan Administrator”), for the entry of an order (this “Order”) (i) reclassifying certain Reclassified 

Claims, which are listed on Schedule 1 to this Order; (ii) disallowing and expunging certain 

No Liability Claims, which are listed on Schedule 2 to this Order; and (iii) modifying and reducing 

certain Reduced Claims, which are listed on Schedule 3 to this Order; and this Court having 

jurisdiction to consider the Objection and the relief requested therein pursuant to 28 U.S.C. §§ 157 

and 1334; venue being proper before this Court; consideration of the Objection and the relief 

requested being a core proceeding pursuant to 28 U.S.C. § 157(b); due and proper notice of the 

Objection having been provided, and it appearing that no other or further notice need be provided; 

this Court having found and determined that the relief sought in the Objection is in the best interests 

 

1  The Post-Effective Date Debtor’s service address is c/o MHR Advisory Group, LLC, 6701 Bay Parkway, 
3rd Floor, Brooklyn, New York 11204, Attn: Steven Balasiano.  On December 15, 2025, this Court entered 
a final decree closing the chapter 11 cases of Debtor F21 Puerto Rico, LLC, Case No. 25-10470 and Debtor 
F21 GiftCo Management, LLC, Case No. 25-10471. 

2  Capitalized terms used but not defined in this Order have the meanings ascribed to them in the Objection. 
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of the Post-Effective Date Debtors’ estates, creditors and all parties in interest, and after due 

deliberation and sufficient cause appearing therefor, 

IT IS HEREBY ORDERED THAT: 

1. The Objection is SUSTAINED as set forth herein. 

2. The Reclassified Claims identified on Schedule 1 attached hereto are hereby 

reclassified as general unsecured claims. 

3. The Plan Administrator’s right to object to any of the Reclassified Claims identified 

on Schedule 1 attached hereto for any other basis is fully preserved.   

4. The No Liability Claims identified on Schedule 2 attached hereto are hereby 

disallowed and expunged. 

5. The Reduced Claims identified on Schedule 3 attached hereto are hereby reduced 

as indicated in the “Modified Claim Amount” column.  

6. The Plan Administrator’s right to object to any of the Reduced Claims identified 

on Schedule 3 attached hereto for any other basis is fully preserved.   

7. The Plan Administrator and Verita are authorized to take all actions necessary and 

appropriate to give effect to this Order. 

8. Verita is authorized to modify the Claims Register to comport with the relief 

granted by this Order. 

9. Nothing in this Order or the Objection is intended or shall be construed as a waiver 

of any of the rights the Plan Administrator may have to enforce rights of setoff against any 

claimant. 

10. Nothing in the Objection or this Order shall be deemed or construed: (i) as an 

admission as to the validity of any claim against the Debtors; (ii) as a waiver of the Plan 

Administrator’s right to dispute or otherwise object to any claim on any grounds or basis; (iii) to 

Case 25-10469-MFW    Doc 958    Filed 10/19/26    Page 2 of 3



waive or release any right, claim, defense, or counterclaim of the Debtors, or to estop the Plan 

Administrator from asserting any right, claim, defense, or counterclaim; (iv) as an approval or 

assumption of any agreement, contract, or lease, pursuant to section 365 of the Bankruptcy Code; 

or (v) as an admission that any obligation is entitled to administrative expense priority or any such 

contract or agreement is executory or unexpired for purposes of section 365 of the Bankruptcy 

Code or otherwise. 

11. The terms and conditions of this Order shall be immediately enforceable and 

effective upon its entry. 

12. This Court retains jurisdiction with respect to all matters arising from or related to 

the implementation, interpretation, and enforcement of this Order. 

 

MARY F. WALRATH 
UNITED STATES BANKRUPTCY JUDGE

Dated: October 19th, 2026 
Wilmington, Delaware
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Reclassified Claims 
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