
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 

In re: 

SAGA FORMATIONS, INC., et al.,1 
 

                             Debtors. 

______________________________________ 

Claudia Z. Springer, Chapter 11 Trustee, 

                             Plaintiff,                                                                                                                                                  
v.                                                                                                                                                                                                     

Stripe, Inc., et al.,2                                                                                                                                             

                             Defendants. 

 

Chapter 11 

Case No. 24-11161 (BLS) 

                                                                           
(Jointly Administered) 

 

Adv. Pro. No. 24-50142 (BLS) 

 

Re: Adv. Pro. D.I. 1 & 44 

 
STIPULATION OF VOLUNTARY DISMISSAL OF  
ADVERSARY PROCEEDING AS TO STRIPE, INC. 

 
IT IS HEREBY stipulated and agreed pursuant to Rule 41(a)(1)(A)(ii) of the Federal Rules 

of Civil Procedure, made applicable to this proceeding by Rule 7041 of the Federal Rules of 

Bankruptcy Procedure, by the Plan Administrator3 and Defendant Stripe, LLC, formerly known 

as Stripe, Inc. (“Stripe”), that this adversary proceeding be dismissed with prejudice, as to 

Defendant Stripe, as this action has been settled and an answer has been filed.4 

 
 
  

 
1   The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax 

identification number are: Saga Formations, Inc. (9113); Pajeau, Inc. (8758); and Tangible Play, Inc. (9331). 
 
2  Stripe, Inc. converted to Stripe, LLC effective January 3, 2026.  
 
3  See Third Amended Plan Supplement [D.I. 1147] appointing Timothy R. Pohl as Plan Administrator. 
 
4  The parties to this adversary proceeding will bear their own attorneys’ fees and costs in connection with the 

same. 
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Dated:  May 20, 2026 
  Wilmington, DE 

 

 
PASHMAN STEIN WALDER & 
HAYDEN, P.C 
 
  /s/ Alexis R. Gambale    
Henry J. Jaffe (No. 2987) 
Joseph C. Barsalona II (No. 6102) 
Alexis R. Gambale (No. 7150) 
824 North Market Street, Suite 800 
Wilmington, DE 19801 
Telephone: (302) 592-6496  
Email:  hjaffe@pashmanstein.com 
  jbarsalona@pashmanstein.com 
  agambale@pashmanstein.com 
 
JENNER & BLOCK LLP                                                                                                     
Catherine Steege (pro hac vice)                                                                                  
Melissa Root (pro hac vice)                                                                                  
William A. Williams (pro hac vice)                                                                                  
353 N. Clark Street                                                                                                                 
Chicago, Illinois 60654                                                                                                        
Telephone: (312) 923-2952 
Email: csteege@jenner.com                                                                                                   
 mroot@jenner.com                                                                                            
 wwilliams@jenner.com   
 
Counsel for Plan Administrator 

 

ESBROOK P.C. 
 
/s/ Scott J. Leonhardt    
Scott J. Leonhardt (No. 4885) 
800 N. King Street, Suite 301 
Wilmington, DE 19801 
Telephone: 302-650-7540 
Email: scott.leonhardt@esbrook.com 
 
DAVIS WRIGHT TREMAINE LLP 
Hugh McCullough 
920 5th Avenue, Suite 3300 
Seattle, WA 98104 
Telephone: (206) 757-8217  
Email: hughmccullough@dwt.com   
 
Counsel for Defendant Stripe, LLC 
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