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Docket #1174 Date Filed: 04/16/2026

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re:
Saga Formations, Inc., et al.,!

Debtors.

Chapter 11
Case No. 24-11161 (BLS)

(Jointly Administered)

Hearing Date: May 21, 2026 at 11:30 a.m. ET
Obj. Deadline: May 7, 2026 at 4:00 p.m. ET

FINAL APPLICATION OF CLAUDIA Z.
SPRINGER, CHAPTER 11 TRUSTEE, FOR ALLOWANCE
OF COMPENSATION AND REIMBURSEMENT OF ALL ACTUAL
AND NECESSARY EXPENSES INCURRED FOR THE PERIOD
SEPTEMBER 23, 2024, THROUGH AND INCLUDING MARCH 31, 2026

Name of Applicant:

Claudia Z. Springer, Esq. as Chapter 11 Trustee

Authorized to Provide Professional Services
to:

Saga Formations, Inc., Pajeau, Inc., and Tangible

Play, Inc., collectively the Debtors

Date of Retention:

Order signed on October 7, 2024 (Exhibit A)

Period for which Compensation and
reimbursement is sought:

September 23, 2024 through March 31, 2026

Total Disbursements from September 23,
2024 through March 31, 2026

$130,346,852.00 (Exhibit B)

Total Cap per Section 326(a)

$3,980,155.56 (Exhibit C)

Amount of compensation sought and time
records:

$3,980,155.56 [1,041.30 hours] (Exhibit C and D)

Amount of expense reimbursement sought as
actual, reasonable and necessary:

$2,822.02 (Exhibit E)

Total compensation requested:

$3,982,977.58

This is a __ interim_x_final application

The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax
identification number are: Saga Formations, Inc. (9113); Pajeau, Inc. (8§758); and Tangible Play, Inc. (9331).
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If this is not the first application filed, disclose the following for each prior application:

DATE PERIOD REQUESTED APPROVED
FILED COVERED FEES/EXPENSES FEES/EXPENSES
0313/22825 ?Zﬁgggj— $274,430.17/$1,383.52 $274,430.17/$1,383.52

0%911./6223?5 %14//(;10//22%222_ $543,164.10/$300.50 $543,164.10/$300.50
0%915'/92?925 %58//%11//22%22?5- $2,716,274.54/$1,138.00 $2,716,274.54/$1,138.00
0]1)/151%)%276 (192//%11//22%2255_ $215,994.16/$0.00 $215,994.16/$0.00
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CALCULATION OF CHAPTER 11 TRUSTEE’S COMPENSATION CAP

Saga Formations, Inc. f/k/a Epic! Creations, Inc.:

Disbursement Amount Cigczzzgtgiin Cumulative Disbursement Calculated Total
p through Statement Period Compensation
Allowed per 326(a)
$0 -$5,000 25% $5,000.00 $1,250.00
$5,001 -$50,000 10% $45,000.00 $4,500.00
$50,001 - $1,000,000 5% $950,000.00 $47,500.00

$1,000,001 +

3%

$123,373,825.00

$3,701,214.75

Total

$124,373,825.00

$3,754,464.75

Pajeau, Inc. f/k/a Neuron Fuel, Inc.:

Disbursement Amount Cigczzzgtgiin Cumulative Disbursement Calculated Total
p through Statement Period Compensation
Allowed per 326(a)
$0 -$5,000 25% $5,000.00 $1,250.00
$5,001 -$50,000 10% $45,000.00 $4,500.00
$50,001 - $1,000,000 5% $950,000.00 $47,500.00
$1,000,001 + 3% $2,306,801.00 $69,204.03
Total $3,306,801.00 $122,454.03
Tangible Play, Inc.:
Disbursement Amount Copgczzzztgiin Cumulative Disbursement Calculated Total
p through Statement Period Compensation
Allowed per 326(a)
$0 -$5,000 25% $5,000.00 $1,250.00
$5,001 -$50,000 10% $45,000.00 $4,500.00
$50,001 - $1,000,000 5% $950,000.00 $47,500.00
$1,000,001 + 3% $1,666,226.00 $49,986.78
Total $2,666,226.00 $103,236.78

| GRAND TOTAL |

$3,980,155.56
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
Saga Formations, Inc., et al.,! Case No. 24-11161 (BLS)
Debtors. (Jointly Administered)

Hearing Date: May 21, 2026 at 11:30 a.m. ET
Obj. Deadline: May 7, 2026 at 4:00 p.m. ET

FINAL APPLICATION OF CLAUDIA Z.
SPRINGER, CHAPTER 11 TRUSTEE, FOR ALLOWANCE
OF COMPENSATION AND REIMBURSEMENT OF ALL ACTUAL
AND NECESSARY EXPENSES INCURRED FOR THE PERIOD
SEPTEMBER 23, 2024, THROUGH AND INCLUDING MARCH 31, 2026

Claudia Z. Springer, Esq., the Chapter 11 Trustee (the “Trustee”) Saga Formations, Inc.
f/k/a Epic! Creations, Inc. (“Saga”), Pajeau, Inc. f/k/a Neuron Fuel, Inc. (“Pajeau”), and Tangible
Play, Inc. (“Tangible Play,” together with Saga and Pajeau, collectively the “Debtors”), submits

her final application (the “Final Application”) for allowance of compensation and reimbursement

of expenses incurred as the chapter 11 trustee in the above-referenced case for the period

September 23, 2024 through March 31, 2026 (the “Statement Period”). In support of this Final
Application, Trustee respectfully submits as follows:

JURISDICTION

1. The United States Bankruptcy Court for the District of Delaware (the “Court”) has
jurisdiction over this matter pursuant to 28 U.S.C. § 1334 and the Amended Standing Order of
Reference from the United States District Court for the District of Delaware, dated February 29,

2012 (the “Standing Order”). Venue is proper pursuant to 28 U.S.C. §§ 1408 and 1409. This

The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax
identification number are: Saga Formations, Inc. (9113); Pajeau, Inc. (8§758); and Tangible Play, Inc. (9331).
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matter is a core proceeding within the meaning of 28 U.S.C. § 157(b)(2).
2. The Trustee files this Final Application pursuant to sections 326(a), 330 and 331 of

title 11 of the United States Code (the “Bankruptcy Code”), Rule 2016 of the Federal Rules of

Bankruptcy Procedure (the “Bankruptcy Rules”), Rule 2016-1 of the Local Rules of Bankruptcy

Practice and Procedure for the United States Bankruptcy Court of the District of Delaware (the
“Local Rules”), the United States Trustee’s Guidelines for Reviewing Applications for
Compensation and Reimbursement of Expenses filed under 11 U.S.C. § 330, effective January 30,

1996 (the “U.S. Trustee Guidelines”) and the Order Establishing Procedures for Interim

Compensation and Reimbursement of Expenses of Professionals [D.I. 218] (the “Interim

Compensation Procedures Order”).

BACKGROUND

3. On June 4, 2024 (the “Petition Date”), GLAS Trust Company LLC, in its capacity
as administrative and collateral agent (“GLAS”) under the November 24, 2021 Credit and

Guaranty Agreement (the “Credit Agreement”) and certain other lenders under the Credit

Agreement (each a “Petitioning Lender Creditor” and collectively, the “Petitioning Lender

Creditors”) filed involuntary petitions under chapter 11 of the Bankruptcy Code in this Court

against the Debtors (the “Chapter 11 Cases”).

4. On September 16, 2024, this Court entered an Order for Relief in Involuntary Cases

and Appointing Chapter 11 Trustee [D.I. 147]. On September 23, 2024 (the “Appointment Date”),

the United States Trustee (“UST”) filed an Application for Entry of An Order Approving the
Appointment of Claudia Z. Springer, Esq. as Chapter 11 Trustee [D.1. 151] and filed a Notice of
Appointment appointing Claudia Z. Springer, Esq. as Trustee of the Debtors [D.I. 152], attached
hereto as Exhibit A. Since that time, the Trustee has managed the Debtors’ affairs pursuant to

section 1106 of the Bankruptcy Code. No official committee has been appointed in these Chapter
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11 Cases.

5. A more detailed description of the background of the Debtors and these Chapter 11
Cases is set forth in the Declaration of Claudia Z. Springer in Support of First Day Motions. [D.1.
193].

6. Following her appointment, the Trustee assembled her own team of advisors
including; (i) Jenner & Block LLP, as co-counsel; (ii) Pashman Stein Walder Hayden, P.C. as co-
counsel; (iii) Quinn Emanuel Urquhart & Sullivan, LLP , as special counsel; (iv) Novo Advisors,
LLC as accountants and financial advisors; (v) Law Offices of Panag and Babu, as Indian local
counsel; (vi) FTI Consulting, Inc. as investigative and financial advisor; (vii) SC&H Group, Inc.
(“SC&H”) as investment banker and advisory services; and (viii) Moelis & Company LLC

(“Moelis”) as investment banker and financial advisor.

7. During this Statement Period, the Trustee and her retained professionals went right
to work.
8. To start, the Trustee and her professionals worked diligently to (i) gather

information about Debtors’ business operations and management, operations that led to these
Chapter 11 Cases, (ii) obtain reliable financial statements and accountings records, (iii) locate and
regaining control over the Debtors’ bank accounts, (iv) took exhaustive steps to regain control of
the Debtors’ applications (those located on Apple, Google, etc.) notwithstanding the insistent
refusal to turn over such applications by T&L and the Voizzit Affiliates,” and (v) rehire employees
in India who were integral to operations of the Debtors in order to efficiently and properly manage

the Debtors to maximize value for the Debtors’ creditors and other stakeholders.

“Voizzit Affiliates” shall mean Voizzit Technology Private Ltd., Voizzit Information Technology LLC,
Rajendran Vellapalath and Vinay Ravindra.
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9. While working to endeavor the aforementioned, the Trustee was forced to deal with
a litany of unauthorized post-petition interference with the Trustee’s administration of the Estates,
including acts to retain control over the Debtors’ data storage accounts and transfers of funds from
the Estates. This led to the prosecution of various adversary proceedings® to retain control over the
Debtors’ assets.

10.  In addition to the foregoing, the Trustee conducted a vigorous and successful sale
process. The Trustee undertook considerable effort, with the assistance of all of her professionals,
to meet with and vet the significant interest from various parties as a result of the sale process.
Such interest required the Trustee, and her professionals, to work around the clock to ensure that
the Trustee chose the best and most appropriate offer to maximize the value of the Debtors’ Estates.
The sale efforts were incredibly successful the sales — for Saga’s and Pajeau’s assets —produced

almost $100 million dollars that became property of the Debtors’ estates to then distribute pursuant

Adv. Pro. Case No. 24-50142-BLS (the “First Adversary Proceeding”) — seeking a Temporary Restraining
Order, Preliminary and Permanent Injunctive Relief, and Avoidance and Recovery Under Sections 549 and
550 of the Bankruptcy Code against Whitehat Education Technology LLC, Wells Fargo Bank, N.A. and
Stripe, Inc. [Adv. Pro. #1 D.I. 1]; as well as the Trustee’s Emergency Motion for Entry of an Order (1)
Enforcing the Automatic Stay, (II) Declaring Violations of the Automatic Stay to be Void Ab Initio, (II])
Awarding Fees, Expenses, and Punitive Damages, and (IV) Granting Related Relief [D.1. 244];

Adv. Pro. Case No. 24-50233-BLS (the “Second Adversary Proceeding”) — seeking a Temporary Restraining

Order, Preliminary and Permanent Injunctive Relief, and Avoidance and Recovery Under Sections 549 and
550 of the Bankruptcy Code against Voizzit Technology Private Ltd., Voizzit Information Technology LLC,
Vinay Ravindra, Rajendran Vellapalath and Google LLC [Adv. Pro. #2 D.I. 1] — The Trustee and her
professionals’ efforts in the Second Adversary Proceeding were largely successful, resulting in a Judgment
Order Relating to Order Granting Chapter 11 Trustees Emergency Motion to Hold the Voizzit Defendants
in Contempt of Court for Their Failure to Comply with the Courts November 19 Order [Adv. Pro. #2 D.I.
101]. The Judgment Order awards approximately $2 million in fines, costs, and damages and a penalty of
$25,000 per day that the affected defendants do not pay the aforementioned judgment; and

Adv. Pro. Case No. 24-50280-BLS (the “Third Adversary Proceeding”) — seeking a Temporary Restraining
Order, Preliminary and Permanent Injunctive Relief, and Avoidance and Recovery Under Sections 549 and
550 of the Bankruptcy Code against Voizzit Technology Private Ltd., Voizzit Information Technology LLC,
Think and Learn Pvt. Ltd., and Rajendran Vellapalath [Adv. Pro. #3 D.I. 1].
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to the Second Amended Plan (defined below).

11.  After the aforementioned sale process, the Trustee worked tirelessly with her
professionals to confirm the Second Amended Combined Disclosure Statement and Chapter 11
Plan for the Estates of Saga Formations, Inc., Pajeau, Inc., and Tangible Play, Inc. [D.1. 971] (the

“Second Amended Plan”).* Those efforts were ultimately successful as the Court entered the

Findings of Fact, Conclusions of Law, and Order Confirming the Second Amended Combined
Disclosure Statement and Chapter 11 Plan for the Estates of Saga Formations, Inc., Pajeau, Inc.,
and Tangible Play, Inc. confirming the Second Amended Plan [D.I. 1009] (the “Confirmation
Order”) on October 29, 2025.

12. After the Court entered the Confirmation Order, the Trustee and her professionals
embarked on a rigorous, yet cost effective claims reconciliation process. See Order Sustaining the
Trustee’s First Omnibus Objection (Substantive) to Certain (I) Priority Claims and (Il)
Administrative Expense Claims [D.1. 912]; Order Sustaining Trustee’s Second Omnibus Objection
(Non-Substantive) to Certain (I) Claims that Do Not Have a Basis in the Debtors’ Books and
Records and (II) Amended and Superseded Claims [D.1. 913]; Order Sustaining Trustee’s Third
Omnibus Objection (Non-Substantive) to a Certain (I) Late-Filed Claim and (Il) Amended and
Superseded Claim [D.1. 1037]; Order Sustaining Trustee’s Fourth Omnibus Objection
(Substantive) to a Certain (I) Priority Claim and (Il) Administrative Priority Claim [D.1. 1038];
Order Sustaining Trustee’s Fifth Omnibus Objection (Non-Substantive) to Amended and
Superseded Claims [D.I. 1158].

13.  Moreover, as of the date of this filing and prior to the March 31, 2026 effective date

Capitalized terms not otherwise defined herein shall have the meanings ascribed to it in the Second Amended
Plan.
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(the “Effective Date”), the Trustee and her professionals worked on the following matters:
a. Finalize a distribution timeline for administrative expense claims and priority
claims;
b. Nearly wrapped up the claims reconciliation process; and
c. Worked with GLAS counsel to effectuate an efficient transition of these Chapter
11 Cases to the Plan Administrator. See Notice of the Third Amended Plan
Supplement [D.1. 1147].

COMPENSATION REQUESTED

14. This is the Trustee’s fifth request for compensation and reimbursement of expenses.
The Trustee requests final approval for her fees and expenses incurred in the bankruptcy case from
September 23, 2024 through March 31, 2026. The total amount sought on a final basis is
$3,980,155.56 for fees pursuant to Bankruptcy Code § 326 and $2,822.02 for expenses.

15. The following exhibits in support of this Final Application are attached:

EXHIBIT DESCRIPTION
A Copy of Order approving appointment of the Trustee
B Cash Activity/Disbursements Summary
C Trustee Compensation Calculation under Section 326
D Detailed time records during the Statement Period
E Detailed expenses incurred during the Statement Period

16.  During the Statement Period, the Trustee was responsible for $130,346,852.00 in
disbursements, as reported in the Debtors’ September 2025 through March 2026 monthly operating
reports. See Exhibit B. Pursuant to the limitations set forth in § 326 of the Bankruptcy Code, the
amount allowable trustee fees based on total disbursements is $3,980,155.56. See Exhibit C. The

Trustee requests compensation in the amount of $3,982,977.58 based on the total distributions

during the Statement Period. The Trustee was previously paid: (i) $275.813.69 pursuant to the

Order Approving First Application of Claudia Z. Springer, Chapter 11 Trustee, for Allowance of



Case 24-11161-BLS Doc 1174 Filed 04/16/26 Page 10 of 14

Compensation and Reimbursement of all Actual and Necessary Expenses Incurred for the Period

September 23, 2024, Through and Including December 31, 2024 [D.1. 495]; (ii) $543.464.60

pursuant to the Order Approving Second Application of Claudia Z. Springer, Chapter 11 Trustee,
for Allowance of Compensation and Reimbursement of all Actual and Necessary Expenses
Incurred for the Period January 1, 2025, Through and Including April 30, 2025 [D.1. 744]; (ii1)

$2.,717.412.54 Order Approving Third Application of Claudia Z. Springer, Chapter 11 Trustee,

for Allowance of Compensation and Reimbursement of all Actual and Necessary Expenses
Incurred for the Period May 1, 2025, Through and Including August 31, 2025 [D.1. 960]; and (iv)

$215,994.16 pursuant to the Order Approving Fourth Application of Claudia Z. Springer, Chapter

11 Trustee, for Allowance of Compensation and Reimbursement of all Actual and Necessary
Expenses Incurred for the Period September 1, 2025, Through and Including December 31, 2025
[D.I. 1112]. With this Final Application, the Trustee requests final compensation in the amount
of $3,980,155.56, which is based on the total distributions through March 31, 2026, less,
$3,752,684.99 previously paid.

17. The Trustee has attached as Exhibit D detailed logs reflecting, on a daily basis, the
nature of the services performed by the Trustee during the Statement Period, separated into
categories using the categorization.

18. The Trustee also requests reimbursement of expenses in the amount $2,882.02, a
detailed description of which is attached hereto as Exhibit E.

19. There is no provision or agreement for payment to the Trustee in these Chapter 11
Cases, except from the estate in such sums as the Court may allow. No agreement, directly or
indirectly, and no understanding exists for a division of any compensation awarded herein between

the Trustee and any other persons contrary to the provisions of the Bankruptcy Code, the Federal
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Rules of Bankruptcy Procedure, or applicable provisions of state law.
20.  The undersigned has reviewed the requirements of Local Rule 2016-1 and certifies
to the best of her knowledge and belief that this Final Application complies with that Rule.

BASIS FOR RELIEF

A. Standard for Interim Allowance of Fees and Expenses

21.  Pursuant to § 330 of the Bankruptcy Code, a bankruptcy court may allow
reasonable compensation for actual, necessary professional services rendered by a trustee, after
determining the reasonableness of the compensation requested based upon the nature, extent, and
value of such services. Specifically, § 330 provides in pertinent part:

(A)[a]fter notice to the parties in interest and the United States Trustee and a hearing, and
subject to sections 326, 238, and 329, the Court may award to a trustee.. .-

(A) reasonable compensation for actual, necessary services rendered by the trustee.
. . . professionals person, or attorney and by any paraprofessional person
employed by such person; and

(B) Reimbursement for actual, necessary expenses.

dkokokok

(3) In determining the amount of reasonable compensation to be award to ...[a] trustee
..., the court shall consider the nature, the extent, and the value of such services, taking
into account all relevant factors, including —

(A)  the time spent on such services;
(B) the rates charged for such services;

(C)  whether the services were necessary to the administration of, or beneficial
at the time which the services was rendered toward the completion of, a case under [the
Bankruptcy Code]

(D)  whether the services performed within a reasonable amount of time
commensurate with the complexity, importance, and nature of the problem, issue, or
task addressed;

(E)  with respect to a professional person, whether the person is board certified
or otherwise has demonstrated skill and experience in the bankruptcy fields; and
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(F)  whether the compensation is reasonable based on the customary
compensation charged by comparably skilled practitioners in cases other than cases
under [the Bankruptcy Code].

11 U.S.C. § 330(a)(1) and (3) (emphasis added).

B. Application of Standard to the Trustee’s Request for Allowance of her Fees

22. The Trustee believes that the fees requested herein are reasonable and supported
under the factors set forth in Bankruptcy Code § 330(a)(3). The Trustee submits that her efforts
in the bankruptcy case have been both necessary and beneficial to the estate and the administration
of these Chapter 11 Cases.

23. The Trustee has demonstrated skill and expertise in the bankruptcy field. In her
forty years of practice, Ms. Springer represented major constituents in restructuring and
bankruptcy cases including debtors, major creditors, shareholders, boards of directors, creditors’
committees, landlords, buyers of assets, plan sponsors, bondholders, guarantors, and others.

24. Therefore, taking all relevant factors into consideration, the Trustee believes that
the fees requested are reasonable considering the nature and extent of the services provided, and
that such factors support the approval of the fees requested.

25.  The Trustee also requests allowance of her expenses incurred during the Statement
Period in the amount of $2,822.02. The Trustee’s expenses were charged at the same rates applied
to the Trustee’s clients. For outside vendors utilized by the Trustee, such expenses were passed
on at the actual cost incurred. A breakdown of expenses incurred by the Trustee during the
Statement Period is attached hereto as Exhibit E.

26. To the best of the Trustee's knowledge, all of the expenses sought to be allowed
and reimbursed are in compliance with the UST Guidelines.

27.  The Trustee does not hold, nor has she represented at any time during this
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engagement any interest adverse to the Estates, and has been at all times a disinterested party. The
Trustee has made no agreement for the sharing of compensation for services rendered in or in
connection with these Chapter 11 Cases with any other person, other than the individual members
of her firm.

PRAYER FOR RELIEF

WHEREFORE, the Trustee respectfully prays that the Court: (i) approve, on an final
basis, her fees in the amount of $3,980,155.56 based on Bankruptcy Code § 326 and expenses in
the amount of $2,822.02; (ii) authorize payment of the Trustee for her allowed fees and expenses
in the total amount of $3,982,977.58; and (iii) provide the Trustee all such other and further relief

as to which she has shown herself to be justly entitled.

10
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Dated: April 16 2026 PASHMAN STEIN WALDER HAYDEN, P.C.
Wilmington, Delaware

/s/ Alexis R. Gambale

Henry J. Jaffe (No. 2987)

Joseph C. Barsalona II (No. 6102)

Alexis R. Gambale (No. 7150)

824 N. Market Street, Suite 800

Wilmington, DE 19801

Telephone: (302) 592-6496

Email: hjaffe@pashmanstein.com
jbarsalona@pashmanstein.com
agambale@pashmanstein.com

-and-

JENNER & BLOCK LLP

Catherine Steege (admitted pro hac vice)

Melissa Root (admitted pro hac vice)

William A. Williams (admitted pro hac vice)

353 N. Clark Street

Chicago, Illinois 60654

Telephone: (312) 923-2952

Email: csteege@jenner.com
mroot@jenner.com
wwilliams@jenner.com

Co-counsel to the Trustee

11
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
Saga Formations, Inc., et al.,! Case No. 24-11161 (BLS)
Debtors. (Jointly Administered)

Hearing Date: May 21, 2026 at 11:30 a.m. ET
Obj. Deadline: May 7, 2026 at 4:00 p.m. ET

NOTICE OF FINAL APPLICATION OF CLAUDIA Z.
SPRINGER, CHAPTER 11 TRUSTEE, FOR ALLOWANCE
OF COMPENSATION AND REIMBURSEMENT OF ALL ACTUAL
AND NECESSARY EXPENSES INCURRED FOR THE PERIOD
SEPTEMBER 23, 2024, THROUGH AND INCLUDING MARCH 31, 2026

PLEASE TAKE NOTICE that today, Claudia Z. Springer, Esq., in her capacity as
Chapter 11 Trustee (the “Trustee”) of Saga Formations, Inc. f/k/a Epic! Creations, Inc. (“Saga”),
Pajeau, Inc. f/k/a Neuron Fuel, Inc. (“Pajeau”), and Tangible Play, Inc. (“Tangible Play,” together
with Saga and Pajeau, collectively the “Debtors™) filed the attached Final Application of Claudia
Z. Springer, Chapter 11 Trustee, for Allowance of Compensation and Reimbursement of All Actual

and Necessary Expenses Incurred for the Period September 23, 2024, Through and Including
March 31, 2026 (the “Final Application”).

PLEASE TAKE FURTHER NOTICE that objections, if any, to the Final Application
must: (a) be filed with the Clerk of the Bankruptcy Court, 824 North Market Street, 3rd Floor,
Wilmington, Delaware 19801, on or before May 7, 2026 at 4:00 p.m. (Eastern Time) (the

“Objection Deadline”); and (b) be served so as to be received on or before the Objection Deadline
by:

i.  the Trustee: Claudia Z. Springer, Novo Advisors, LLC, 401 N. Franklin St., Suite 4 East,
Chicago, IL 60654;

ii.  counsel to the Trustee: Jenner & Block LLP, 353 N. Clark Street, Chicago, IL 60654, Attn:
Catherine Steege (CSteege@jenner.com); Melissa Root (MRoot@jenner.com); and
Pashman Stein Walder Hayden, P.C., 824 N. Market Street, Suite 800, Wilmington,
Delaware, 19801-1242, Attn: Henry J. Jaffe (hjaffe@pashmanstein.com), Joseph C.
Barsalona II  (jbarsalona@pashmanstein.com); and  Alexis R.  Gambale
(agambale(@pashmanstein.com);

The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax
identification number are: Saga Formations, Inc. (9113); Pajeau, Inc. (8§758); and Tangible Play, Inc. (9331).
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counsel for GLAS: Kirkland & Ellis LLP, 333 West Wolf Point Plaza, Chicago, IL 60654,
Attn: Patrick J. Nash Jr. (patrick.nash@kirkland.com); Kirkland & Ellis LLP, 601
Lexington Avenue, New York, New York 10022, Attn: Brian Schartz, P.C.
(bschartz@kirkland.com) and Jordan Elkin (jordan.elkin@kirkland.com); Pachulski Stang
Ziehl & Jones LLP, 919 North Market Street, 17th Floor, P.O. Box 8705, Wilmington, DE
19801, Attn: Laura Davis Jones (ljones@pszjlaw.com); and Reed Smith LLP, 599
Lexington Avenue, 22nd Floor, New York, New York 10022, Attn: David A. Pisciotta
(dpisciotta@reedsmith.com);

counsel for the Petitioning Lender Creditors: Cahill, Gordon & Reindel LLP, 32 Old Slip,
New York, NY 10005, Attn: Joel Moss (jmoss@cahill.com); and Cole Schotz P.C., 500
Delaware Avenue, Suite 1410, Wilmington, DE 19801, Attn: G. David Dean
(ddean@coleschotz.com); and

U.S. Trustee for the District of Delaware: Office of the United States Trustee for the
District of Delaware, J. Caleb Boggs Building, 844 King Street, Suite 2207, Lockbox 35,
Wilmington, Delaware, 19801, Attn: Linda Casey (linda.casey@usdoj.gov).

PLEASE TAKE FURTHER NOTICE THAT THE HEARING WILL BE HELD ON

MAY 21, 2026 AT 11:30 A.M. (ET) BEFORE THE HONORABLE JUDGE BRENDAN
LINEHAN SHANNON, AT THE UNITED STATES BANKRUPTCY COURT FOR THE
DISTRICT OF DELAWARE, 824 MARKET STREET, 6" FLOOR, COURTROOM #1,
WILMINGTON, DELAWARE 19801.

PLEASE TAKE FURTHER NOTICE THAT ONLY OBJECTIONS MADE IN

WRITING AND TIMELY FILED AND RECEIVED, IN ACCORDANCE WITH THE
PROCEDURES ABOVE, WILL BE CONSIDERED BY THE BANKRUPTCY COURT AT
SUCH HEARING.

IF YOU FAIL TO RESPOND IN ACCORDANCE WITH THIS NOTICE, THE

COURT MAY GRANT THE RELIEF REQUESTED BY THE FINAL APPLICATION
WITHOUT FURTHER NOTICE OR HEARING.

[remainder of the page intentionally left blank)
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Dated: April 16, 2026 PASHMAN STEIN WALDER HAYDEN, P.C.
Wilmington, Delaware

/s/ Alexis R. Gambale

Henry J. Jaffe (No. 2987)

Joseph C. Barsalona II (No. 6102)

Alexis R. Gambale (No. 7150)

824 N. Market Street, Suite 800

Wilmington, DE 19801

Telephone: (302) 592-6496

Email: hjaffe@pashmanstein.com
jbarsalona@pashmanstein.com
agambale@pashmanstein.com

-and-

JENNER & BLOCK LLP

Catherine Steege (admitted pro hac vice)

Melissa Root (admitted pro hac vice)

William A. Williams (admitted pro hac vice)

353 N. Clark Street

Chicago, Illinois 60654

Telephone: (312) 923-2952

Email: csteege@jenner.com
mroot@jenner.com
wwilliams@jenner.com

Co-counsel to the Trustee
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EXHIBIT A
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: : Chapter 11
EPIC! CREATIONS, INC., et. al.,’ :  Case No. 24-11161 (JTD)
Debtors. (Jointly Administered)

NOTICE OF APPOINTMENT OF CHAPTER 11 TRUSTEE

To:

Claudia Z. Springer

Novo Advisors

401 N. Franklin St.

Suite 4 East

Chicago, IL 60654

Email: cspringer@novo-advisors.com

Pursuant to the Order of this Court entered on September 16, 2024 (Docket No. 147)
directing the United States Trustee to appoint a chapter 11 trustee in the above-captioned cases of
Epic! Creations, Inc., et al., the United States Trustee hereby appoints Claudia Z. Springer to
serve as the chapter 11 trustee in the case.

The chapter 11 trustee bond is initially set at 150% of the current aggregate of cash
balances held in bank accounts of Epic! Creations, Inc., et al. The bond may require
adjustment as the trustee collects and liquidates assets of the estate, and the trustee is directed
to inform the Office of the United States Trustee when changes to the bond amount are required
or made. Pursuant to 11 U.S.C. § 322, the bond must be filed with the United States Trustee
within five (5) days of the date of your appointment. You are required to notify the Court and

!'The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax
identification number, are: Epic! Creations, Inc. (9113); Neuron Fuel, Inc. (8758); and Tangible Play, Inc.

(9331).
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the United States Trustee, in writing, within seven (7) days after receipt of this notice of your

acceptance of this appointment.

Dated: September 23, 2024
Wilmington, Delaware

ANDREW R. VARA
UNITED STATES TRUSTEE
REGIONS 3 AND 9

By: /s/ Linda J. Casey

Linda J. Casey

Trial Attorney

United States Department of Justice
Office of the United States Trustee

J. Caleb Boggs Federal Building

844 King Street, Suite 2207, Lockbox 35
Wilmington, DE 19801

(302) 573-6491

Linda.Casey@usdoj.gov
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EXHIBIT B

Summary of Cash and Disbursements
Saga Formations, Inc., et al.,
(Case No. 24-11161 (BLYS))
September 23, 2024 through March 31, 2026

Saga Formations, Inc.
f/k/a Epic! Creations,
Inc.:

Pajeau, Inc. f/k/a
Neuron Fuel, Inc.

Tangible Play, Inc.

September 2024

$853,293 [D.L 375]

$141,311 [D.I. 376]

$276 [D.I. 377]

October 2024

$297,200 [D.I. 378]

$617,006 [D.L 379]

$90,558 [D.I. 380]

November 2024

$551,012 [D.I. 419]

$534,956 [D.I. 420]

$352,428 [D.I. 421]

December 2024

$3,092,771 [D.I. 441]

$406,885 [D.I. 442]

$153,681 [D.I. 443]

January 2025

$2,022,772 [D.L. 522]

$340,577 [D.L 523]

$364,016 [D.1. 524]

February 2025

$4,650,584 [D.I. 576]

$272,446 [D.1. 577]

$317,691 [D.L 578]

March 2025

$2,711,015 [D.I. 639]

$231,148 [D.1. 640]

$385,525 [D.I. 641]

April 2025

$4,002,489 [D.1. 720]

$248,895[D.1. 721]

$233,312 [D.L 722]

May 2025

$78,087,021 [D.I. 787]

$327,017.00 [D.I. 788]

$155,224 [D.I. 789]

June 2025

$2,218,219 [D.L. 851]

$129,593.00 [D.I. 852]

$262,261 [D.I. 853]

July 2025

$6,906,041 [D.1. 887]

$3,811 [D.I. 888]

$12,056 [D.I. 889]

August 2025

$812,707 [D.I. 914]

$100 [D.L 915]

$26,036 [D.I. 916]

September 2025

$743,229 [D.1. 984]

$1,624 [D.I 985]

$160,704 [D.L 986]

October 2025

3,567,345 [D.I. 1026]

$-339 [D.L. 1027]

$123,749 [D.I. 1028]

November 2025

$999,047 [D.L. 1067]

$100 [D.I. 1068]

$10,384 [D.I. 1069]

December 2025

$337,421 [D.1. 1084]

$40,426 [D.I. 1085]

$8,199 [D.I. 1086]

January 2026

$685,237 [D.I. 1116]

$2,477 [D.L 1117]

$5,022 [D.L 1118]

February 2026

$349,285 [D.L. 1135]

$2,414 [D.I. 1136]

$5,104 [D.L 1137]

March 2026

$11,487,137 [D.1. 1160]

$6,354 [D.I. 1161]

$0.00 [D.I. 1162]

TOTAL:

$124,373,825

$3,306,801

$2,666,226
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EXHIBIT C

Calculation of Compensation

Saga Formations, Inc., et al., (Case No. 24-11161 (BLYS))

September 23, 2024 through March 31, 2026

Saga Formations, Inc. f/k/a Epic! Creations, Inc.:

Disbursement Amount CPIeI:‘ce:tZ%en Cumulative Disbursement Calculated Total
ishurseme ou ompensatio through Statement Period Compensation
Allowed per 326(a)
$0 -$5,000 25% $5,000.00 $1,250.00
$5,001 -$50,000 10% $45,000.00 $4,500.00
$50,001 - $1,000,000 5% $950,000.00 $47,500.00
$1,000,001 + 3% $123,373,825.00 $3,701,214.75
Total $124,373,825.00 $3,754,464.75

Pajeau, Inc. f/k/a Neuron Fuel, Inc.

Disbursement Amount Copgc:::?ltgiin Cumulative Disbursement Calculated Total
p through Statement Period Compensation
Allowed per 326(a)
$0 -$5,000 25% $5,000.00 $1,250.00
$5,001 -$50,000 10% $45,000.00 $4,500.00
$50,001 - $1,000,000 5% $950,000.00 $47,500.00
$1,000,001 + 3% $2,306,801.00 $69,204.03
Total $3,306,801.00 $122,454.03
Tangible Play, Inc.:
Disbursement Amount CP::‘ce:tzstg.en Cumulative Disbursement Calculated Total
ishurseme ou ompensatio through Statement Period Compensation
Allowed per 326(a)
$0 -$5,000 25% $5,000.00 $1,250.00
$5,001 -$50,000 10% $45,000.00 $4,500.00
$50,001 - $1,000,000 5% $950,000.00 $47,500.00
$1,000,001 + 3% $1,666,226.00 $49,986.78
Total $2,666,226.00 $103,236.78

| GRAND TOTAL

$3,980,155.56 |




EXHIBIT D

Compensation by Project Category
Saga Formations, Inc., ef al.
(Case No. 24-11161 (BLYS))
September 23, 2024 through March 31, 2026
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Task Description Hours
1 Case Administration 360.70
2 Business Operations 85.30
3 Cash Management 2.40
4 Financial Planning and Forecasting 1.10
5 Monthly Operating Reports 0.90
6 SOFA and SOAL 1.60
7 Support for Orders and Filings 16.50
8 Asset Sales and Transaction Support 141.90
9 Wind-down Support 1.60
10 Creditor and Claims Analysis 6.30
11 Plan and Disclosure Statement Support 0.00
12 Tax Matters 3.50
13 Real Estate Matters 0.00
14 Fee Applications 2.50
15 Meetings of and Communications with Case Professionals 365.60
16 Meetings of and Communications with Creditors 9.80
17 Trial and Hearing Attendance 34.80
18 Non-Working Travel Time 6.80
Total 1,041.30
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

9/22/2024

9/22/2024

9/23/2024

9/23/2024

9/23/2024

9/23/2024

9/23/2024

9/23/2024

9/23/2024

9/24/2024

9/25/2024

9/25/2024

9/25/2024

9/25/2024

9/25/2024

9/25/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

5.0

1.0

1.0

1.5

0.6

1.0

2.0

0.4

0.5

1.5

1.0

0.5

1.0

1.0

1.5

1.3

1 Review various documents involving Epic and
the other debtors to familiarize me with the
situation at the Companies including pleadings
filed in the involuntary case as well as
pleadings filed in the Bijou Alpha chapter 11
case. [Case Administration]

1 Call with S. Gupta (Novo) Gupta and J. Grall
(Novo) Grall on matter and how to staff, etc.
[Case Administration]

1 Call with Lori Lapin Jones on trustee questions.
[Case Administration]

1 Calls with S. Gupta (Novo) and J. Grall (Novo)
on staffing and developing a strategy to learn
about company. [Case Administration]

1 Call with US Trustee's office and bonding
company. [Case Administration]

15 Call with counsel at Quinn Emanual and Jenner
and Pashman on overall organization of case.
[Meetings of and Communications with Case
Professionals]

1 Calls with Wells Fargo to locate and freeze
bank accounts of Epic and other debtors. [Case
Administration]

1 Complete bond application. [Case
Administration]

1 Call with Peterson on additional insurance.
[Case Administration]

16 Call with two of the largest lenders and folks
from Kirkland as well as my counsel and Novo
reps. [Meetings of and Communications with
Creditors]

2 Call with Sudha Prabhu, chief HR person at
Epic and Osmos and J. Grall (Novo) and S.
Gupta (Novo) about matter and situation at
those companies from an employee standpoint.
[Business Operations]

2 Calls with J. Cello (Novo) about locating
accounts at Chase. [Business Operations]

8 Review sales offers that are coming in for Epic.
[Asset Sales and Transaction Support]

15 Calls with Kirkland on getting Moelis on board
as investment banker. [Meetings of and
Communications with Case Professionals]

15 Calls throughout the day with J. Grall (Novo)
and S. Gupta (Novo) as well as Cathy Steege
and Joe Barsalona. [Meetings of and
Communications with Case Professionals]

1 Call with counsel and Novo regarding various
bankruptcy motions/first day issues that need to
be addressed. [Case Administration]

1 of 50
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

9/25/2024

9/26/2024

9/26/2024

9/26/2024

9/26/2024

9/27/2024

9/27/2024

9/27/2024

9/27/2024

9/27/2024

9/28/2024

9/28/2024

9/29/2024

9/29/2024

9/29/2024

9/30/2024

9/30/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

1.2

2.5

1.2

1.1

1.3

1.0

1.0

2.0

1.2

1.3

1.3

1.0

1.2

1.0

0.5

1.6

1.2

2 Call with Norm Basch, N. VanDeCasteele
(Novo) and J. Grall (Novo) on variety of issues
pertaining to Epic's customers/vendors and
accounts. [Business Operations]

1 Time spent at Wells Fargo bank attempting to
get signatory power over accounts of 3 Debtors.
[Case Administration]

1 Call with prospective underwriters regarding
additional trustee insurance. [Case
Administration]

1 Calls with counsel regarding various items that
need to be addressed in case including notice to
creditors and DIP. [Case Administration]

2 Call with Matt Ward and several employees of
Tinker regarding situation at Tynker. [Business
Operations]

1 Work on Agreement with Verita and emails
with Verita on their retention agreement. [Case
Administration]

15 Call with FTI regarding their getting involved
in case for Trustee. [Meetings of and
Communications with Case Professionals]

15 Call with various law firms in India and with S.
Gupta (Novo) on retention of counsel in India.
[Meetings of and Communications with Case
Professionals]

1 Time spent at Wells Fargo branch trying to deal
with payroll issue. [Case Administration]

1 Phone call with ADP counsel, Joe Bodoff, on
payroll. [Case Administration]

15 Call with S. Gupta (Novo) and Indian law firm
regarding potential engagement in case to
represent Chapter 11 Trustee. [Meetings of and
Communications with Case Professionals]

1 Respond to email inquiries by various parties.
[Case Administration]

1 Work on Weekly report for lenders. [Case
Administration]

1 Review and revise Verita agreement. [Case
Administration]

1 Emails with various persons in case-Steege,
Barsalona and J. Grall (Novo). [Case
Administration]

1 Work on letters to customers and publishers
and calls with N. VanDeCasteele (Novo) trying
to get letters completed and sent. [Case
Administration]

1 Go to Wells Fargo to open accounts to allow
for payroll to Epic! and Tangible Play. [Case
Administration]

2 of 50
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

9/30/2024

10/1/2024

10/1/2024

10/1/2024

10/1/2024

10/1/2024

10/1/2024

10/2/2024

10/2/2024

10/2/2024

10/2/2024

10/2/2024

10/2/2024

10/3/2024

10/3/2024

10/3/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

4.0

1.5

1.0

1.2

1.0

0.8

1.0

1.0

1.0

0.5

0.8

1.4

1.5

1.2

1.3

1.0

1 Calls and emails with counsel on a variety of
issues regarding making payroll, bank
documentation and a DIP, first day hearing
scheduled for October 3rd, review and revise
claims agent agreement; revise other
documents. [Case Administration]

15 Numerous calls with counsel Steege, Barsalona
and Root regarding contacting publishers,
customers and others to notify them of
bankruptcy and my appointment. [Meetings of
and Communications with Case Professionals]

1 Call with management of Neuron and their
counsel and my counsel and Novo regarding a
number of issues. [Case Administration]

2 Spend time at Wells to open Tangible account
to get payroll done. [Business Operations]

1 Calls with J. Grall (Novo) and N.
VanDeCasteele (Novo) on various items. [Case
Administration]

1 Fielding calls from interested parties including
employees about the cases. [Case
Administration]

7 Review pleadings to be presented to court.
[Support for Orders and Filings]

15 Provide status report by Zoom to Kirkland,
counsel to Lenders. [Meetings of and
Communications with Case Professionals]

1 Calls with counsel regarding various pressing
items in case. [Case Administration]

1 Review bank statements from WF on 3
Debtors. [Case Administration]

1 Calls with J. Grall (Novo) and N.
VanDeCasteele (Novo) on various tasks to take
care of this week. [Case Administration]

10 Call with Ditlow who knows all publishers and
potential formation of an ad hoc committee
made up of largest ones. [Creditor and Claims
Analysis]

10 Calls and emails with various publishers
regarding case and payments owed by Epic to
them. [Creditor and Claims Analysis]

3 Review proposed budget for DIP and confer
with Novo on budget. [Cash Management]

10 Respond to publishers and Ditlow about
publisher situation and forming a steering
committee. [Creditor and Claims Analysis]

15 Calls with attorneys regarding first days and
other matters. [Meetings of and
Communications with Case Professionals]

3 0of 50
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

10/3/2024

10/4/2024

10/4/2024

10/4/2024

10/5/2024

10/5/2024

10/5/2024

10/6/2024

10/6/2024

10/6/2024

10/6/2024

10/7/2024

10/7/2024

10/7/2024

10/7/2024

10/7/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

1.0

1.3

1.2

3.0

1.0

0.8

0.4

0.6

0.7

0.5

0.4

1.5

1.0

1.0

1.2

2.6

2 Visit to Wells Fargo to deal with Tangible Play
payroll. [Business Operations]

2 Calls and emails with Norman, Shelly Johnson,
Letitia and other employees of Epic on various
issues regarding business. [Business
Operations]

3 Call with Novo personnel regarding various
items that need attention and DIP budget. [Cash
Management]

2 Numerous calls with counsel and Novo on
budget, emergency motions, changing
administrators on Company's platform
accounts; dealing with COO for Epic and
Tangible Play, bank account access and other
matters. [Business Operations]

1 Calls and emails to "team" regarding issues to
address and review and revise engagement
letter with Novo. [Case Administration]

2 Calls with S. Gupta (Novo) and J. Grall (Novo)
on various issues to attend to and issues with
personnel. [Business Operations]

10 Review various emails from Norman about
publishers. [Creditor and Claims Analysis]

1 Emails and calls with J. Grall (Novo) about
case. [Case Administration]

15 Interview prospective counsel in India.
[Meetings of and Communications with Case
Professionals]

15 Confer with Bill Goldman from Morgan
Stanley about case. [Meetings of and
Communications with Case Professionals]

1 Review of various emails from parties and
respond to same. [Case Administration]

17 Attend hearing in Bankruptcy Court. Confer
with US Trustee attorney Linda Casey about
bank accounts. [Trial and Hearing Attendance]

15 Meeting in Bankruptcy Court with Lenders
counsel and others. [Meetings of and
Communications with Case Professionals]

15 Review emails regarding case and confer with
Joe Barsalona and Henry Jaffe about case.
[Meetings of and Communications with Case
Professionals]

15 Attend weekly planning call with Barsalona, J.
Grall (Novo), S. Gupta (Novo), Jaffe, Root,
Steege and Solow. [Meetings of and
Communications with Case Professionals]

18 Travel by car to and from home to the first day
hearings in Wilmington, DE and on the way
discuss the case with J. Grall (Novo). [Non-
Working Travel Time]

4 of 50
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

10/8/2024

10/8/2024

10/8/2024

10/8/2024

10/8/2024

10/8/2024

10/8/2024

10/9/2024

10/9/2024

10/9/2024

10/9/2024

10/9/2024

10/10/2024

10/10/2024

10/10/2024

10/10/2024

. Springer

. Springer

. Springer
. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

1.2

3.0

0.4

0.6

0.5

0.8

0.4

1.2

1.5

1.0

3.0

1.0

1.2

2.5

1.0

1.0

16 Phone meeting with Lenders and their counsel
and my counsel and Novo regarding proposed
DIP Loan and TRO. [Meetings of and
Communications with Creditors]

1 Calls and review of pleadings for TRO and
injunctive relief after learning that STRIPE is
sending money to White Hat instead of to
Epic!. [Case Administration]

17 Attend virtual court hearing on TRO. [Trial and
Hearing Attendance]

2 Emails to Sudha about payroll issues and
payment of 401(K). [Business Operations]

1 Write to references regarding Indian counsel.
[Case Administration]

1 Emails to Jordan and others about DIP needs.
[Case Administration]

10 Speak with Jamie Edmonson on publisher
payment proposal. [Creditor and Claims
Analysis]

2 Meet with branch manager at WF to wire
payroll and to discuss Whitehat account.
[Business Operations]

1 Review applications to engage professionals
and send comments to attorneys at Pashman
Stein. [Case Administration]

17 Listen in on hearing involving Bijou Alpha and
Camshaft Fund. [Trial and Hearing
Attendance]

15 Numerous phone calls with professionals on
dealing with Whitehat situation as well as
budget for DIP and bank account information
from SVB. [Meetings of and Communications
with Case Professionals]

1 Calls and emails with Naseath about Whitehat
account at Wells Fargo Bank. [Case
Administration]

15 Daily call with Jenner & Block on stopping
flow of funds from Apple, Google and others to
Whitehat and to India and filing case against
Jon Naseath. [Meetings of and
Communications with Case Professionals]

1 In person meetings at Wells Fargo in an effort
to obtain records regarding White Hat bank
account and to get Grall on account. [Case
Administration]

15 Call with US Trustee's office and with Steege
and others regarding misconduct of Jon
Naseath. [Meetings of and Communications
with Case Professionals]

1 Call with Letitia Truslow regarding issues
pertaining to Tangible Play. [Case
Administration]

50f 50
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

10/11/2024

10/11/2024

10/11/2024

10/12/2024

10/13/2024

10/14/2024

10/14/2024

10/15/2024

10/15/2024

10/15/2024

10/15/2024

10/15/2024

10/16/2024

10/16/2024

10/16/2024

10/16/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

1.3

2.0

1.0

1.3

1.2

1.5

1.0

0.6

0.7

0.5

0.6

0.7

1.2

1.0

1.0

1.0

1 Numerous calls with J. Grall (Novo) and others
regarding case and where to focus our efforts.
[Case Administration]

2 Visit to Wells Fargo to learn how to do on line
banking re Debtor accounts. [Business
Operations]

15 Daily call with Jenner folks on next steps and
how to stop funds from flowing from Apple
and Google to Whitehat and other entities that
are not Debtors. [Meetings of and
Communications with Case Professionals]

8 Call with S. Gupta (Novo) and J. Grall (Novo)
on Moelis proposal and other matters. [Asset
Sales and Transaction Support]

1 Review and respond to emails about case and
about stopping fund flow from Apple to India.
[Case Administration]

15 Calls with J. Grall (Novo) about case and
weekly calls with Jenner and others about
status of Apple, Google, PayPal and others.
[Meetings of and Communications with Case
Professionals]

1 Review email traffic and Moelis agreement.
[Case Administration]

1 Calls with S. Gupta (Novo) about case . [Case
Administration]

15 Calls with Jenner and others on various issues
including status of Apple situation. [Meetings
of and Communications with Case
Professionals]

15 Call with Lenders counsel on Moelis proposal.
[Meetings of and Communications with Case
Professionals]

8 Call with Moelis on their proposal. [Asset Sales
and Transaction Support]

1 Review emails on case. [Case Administration]

1 Call with our team regarding proposed DIP
Financing, continuing issues with Apple,
Google, Amazon, etc., issues with platforms
and infiltration by India and letter from
Naseath's counsel. [Case Administration]

16 Call with Lenders about DIP and other issues.
[Meetings of and Communications with
Creditors]

1 Review emails regarding DIP and employee
issues, taxes, etc. [Case Administration]

1 Call with J. Grall (Novo) on various issues.
[Case Administration]
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

10/17/2024

10/17/2024

10/17/2024

10/18/2024

10/18/2024

10/20/2024

10/21/2024

10/21/2024

10/21/2024

10/22/2024

10/22/2024

10/23/2024

10/23/2024

10/23/2024

10/24/2024

10/24/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

1.0

1.0

1.2

1.1

0.8

23

1.2

1.2

1.0

0.8

1.3

1.0

1.0

1.3

1.0

0.7

1 Call with W. Rittsteuer (Novo) about regarding
DIP terms including affirmative covenants.
[Case Administration]

15 Discussion with Houlihan Lokey and my
professionals on DIP. [Meetings of and
Communications with Case Professionals]

15 Daily call with Jenner and Pashman folks on a
number of matters including terms of DIP and
progress regarding Google, Apple, etc.
[Meetings of and Communications with Case
Professionals]

15 Call with Lender's counsel and others on DIP
terms and other matters involving Apple,
Google and other matters. [Meetings of and
Communications with Case Professionals]

1 Call with J. Grall (Novo) on various matters.
[Case Administration]

1 Numerous phone calls with J. Grall (Novo) and
with counsel about the case including the DIP.
[Case Administration]

15 Attend call regarding DIP financing with
Lenders' representatives and others. [Meetings
of and Communications with Case
Professionals]

15 Attend call with counsel on a number of issues
including STRIPE and other payors. [Meetings
of and Communications with Case
Professionals]

16 All hands call with Lenders and others about
various issues . [Meetings of and
Communications with Creditors]

15 Daily call with Steege and others. [Meetings of
and Communications with Case Professionals]

10 Call with Ad Hoc Committee of Publishers.
[Creditor and Claims Analysis]

8 Call with Begin's counsel on status of Epic!
case and their interest in buying business.
[Asset Sales and Transaction Support]

15 Call with Counsel about case including Stripe
situation and other matters. [Meetings of and
Communications with Case Professionals]

16 Presentation to Lender Group. [Meetings of
and Communications with Creditors]

15 Call with India counsel and discussion of what
needs to be done. [Meetings of and
Communications with Case Professionals]

15 Discussion with Jenner and Pashman about
UST's comments to retention application.
[Meetings of and Communications with Case
Professionals]
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

10/24/2024

10/25/2024

10/25/2024

10/27/2024

10/27/2024

10/28/2024

10/28/2024

10/28/2024

10/28/2024

10/29/2024

10/29/2024

10/30/2024

10/30/2024

11/1/2024

11/1/2024

11/2/2024

C

C

C

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

0.6

1.1

0.7

1.0

0.5

1.3

1.2

0.5

0.4

1.1

1.4

1.1

1.4

2.0

1.0

0.8

1 Join discussion with Disney on their use of
Epic!. [Case Administration]

1 Review emails regarding Bijou Beta's account
at WF and transfers out of that account recently
and discuss this with Melissa Root. [Case
Administration]

15 Status call with counsel at Jenner. [Meetings of
and Communications with Case Professionals]

1 Call with J. Grall (Novo) and S. Gupta (Novo)
about various issues in case including DIP and
amount needed. [Case Administration]

15 Call with Melissa Root and Cathy Steege on
DIP issues. [Meetings of and Communications
with Case Professionals]

1 Review latest draft of DIP Order. [Case
Administration]

15 Call with counsel Steege and Root about DIP
Order and other matters. [Meetings of and
Communications with Case Professionals]

1 Call with S. Gupta (Novo) and J. Grall (Novo)
on various issues. [Case Administration]

1 Review emails about DIP and other matters.
[Case Administration]

15 Call with counsel in India and FTT on fact
finding regarding fraud perpetrated on Debtors.
[Meetings of and Communications with Case
Professionals]

15 Daily call with counsel regarding case and to
do list. [Meetings of and Communications with
Case Professionals]

1 Calls with J. Grall (Novo) and others regarding
various work streams and status of Google,
Amazon and other entities. [Case
Administration]

15 Attend call with Lenders' counsel on DIP and
other matters. [Meetings of and
Communications with Case Professionals]

15 Numerous calls and emails with counsel
regarding issues with Apple and the Voizitt
regarding their attempt to steal funds and the
APP. [Meetings of and Communications with
Case Professionals]

8 Call with S. Gupta (Novo) on various issues
involving sale of companies. [Asset Sales and
Transaction Support]

8 Reviewed latest Moelis proposal for IB
services. [Asset Sales and Transaction Support]

8 of 50



Case 24-11161-BLS Doc 1174-5 Filed 04/16/26 Page 10 of 51

Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

11/2/2024

11/2/2024

11/3/2024

11/3/2024

11/3/2024

11/4/2024

11/4/2024

11/4/2024

11/4/2024

11/4/2024

11/5/2024

11/5/2024

11/5/2024

11/5/2024

11/5/2024

11/6/2024

11/6/2024

11/6/2024

11/6/2024

. Springer
. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

0.4

0.6

0.7

0.6

0.8

1.0

0.7

0.6

0.5

0.6

1.1

1.2

1.0

2.0

1.0

0.7

0.8

0.6

0.8

1 Confer with J. Grall (Novo) on various matters.
[Case Administration]

8 Review Moelis write up on Epic! business in
2023. [Asset Sales and Transaction Support]

1 Review documents regarding Moelis retention.
[Case Administration]

1 Confer with S. Gupta (Novo) about case. [Case
Administration]

1 Review documents regarding Apple and
stealing of App by Voizzit . [Case
Administration]

15 Calls with Ravi Shankar, Jordan Elkin and
others regarding litigation involving Apple
APP. [Meetings of and Communications with
Case Professionals]

15 Confer with Cathy Steege regarding Motion
pertaining to Apple APP. [Meetings of and
Communications with Case Professionals]

1 Review Motion involving Apple App. [Case
Administration]

1 Confer with S. Gupta (Novo) on Moelis
engagement letter. [Case Administration]

1 Review Moelis engagement letter. [Case
Administration]

1 Discussions with S. Gupta (Novo) and others
on engagement of Moelis as investment banker
for Epic . [Case Administration]

2 Discussions with W. Rittsteuer (Novo) and J.
Grall (Novo) regarding issue with platforms
and employees. [Business Operations]

15 Discussion with India counsel on what is going
on re Think & Learn and IRP. [Meetings of
and Communications with Case Professionals]

1 Reviewed Moelis engagement letter and other
documents . [Case Administration]

1 Confer with J. Grall (Novo) on inventory in
Tijuana owned by Tangible Play. . [Case
Administration]

8 Meeting with Moelis folks on their
engagement. [Asset Sales and Transaction
Support]

15 Meeting with counsel on Moelis engagement
and revision of their engagement letter.
[Meetings of and Communications with Case
Professionals]

1 Meeting with Gaby Daum. [Case
Administration]

1 Internal Novo meeting regarding case. [Case
Administration]
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

11/6/2024

11/6/2024

11/6/2024

11/6/2024

11/7/2024

11/7/2024

11/7/2024

11/7/2024

11/7/2024

11/7/2024

11/7/2024

11/8/2024

11/8/2024

11/8/2024

11/8/2024

11/8/2024

11/8/2024

11/10/2024

11/10/2024

. Springer

. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

1.2

0.6

0.7

1.2

1.0

1.3

0.1

1.5

0.7

0.5

0.7

0.6

0.5

0.3

0.4

1.0

1.1

0.5

2.0

15 Weekly call with Lenders' counsel Kirkland
about case and litigation. [Meetings of and
Communications with Case Professionals]

1 Call with Peterson on insurance. [Case
Administration]

1 Start to review Moelis engagement letter. [Case
Administration]

1 Review various emails and other documents.
[Case Administration]

1 Review Complaint drafted by India counsel as
well as suggested edits to the Complain. [Case
Administration]

15 Confer with India counsel and others about the
Complaint. [Meetings of and Communications
with Case Professionals]

1 Review response to my letter to IRP. [Case
Administration]

8 Several calls with prospective buyers of the one
or more Debtors. [Asset Sales and Transaction
Support]

15 Call with Moelis on updated engagement letter.
[Meetings of and Communications with Case
Professionals]

1 Review updated Moelis letter. [Case
Administration]

1 Confer with J. Grall (Novo) regarding ongoing
issues with Google platform. [Case
Administration]

15 Several calls with counsel regarding Moelis
engagement letter. [Meetings of and
Communications with Case Professionals]

1 Engagement of Indian counsel. [Case
Administration]

1 Status of fee applications. [Case
Administration]

17 Tuesday's hearing. [Trial and Hearing
Attendance]

8 Started interviewing IB for Tynker and Osmos
by speaking with Mann. [Asset Sales and
Transaction Support]

2 Call with Novo team on implementation of
strategies to stabilize businesses, bring back
some Indian employees, etc. [Business
Operations]

15 Call with Steege, Root, S. Gupta (Novo) and J.
Grall (Novo) on various issues including
revised Complaint. [Meetings of and
Communications with Case Professionals]

1 Review revised Complaint drafted by Indian
counsel regarding various Indian entities as
defendants. Make some suggested changes.
[Case Administration]
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)

Jointly Administered

Task Description

11/11/2024

11/11/2024

11/11/2024

11/11/2024

11/12/2024

11/12/2024

11/12/2024
11/12/2024

11/12/2024

11/12/2024

11/12/2024

11/12/2024

11/12/2024

11/12/2024

11/13/2024

11/13/2024

11/13/2024

11/13/2024

11/13/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

3.0

1.6

1.1

0.7

0.7

0.6

0.2
1.0

1.0

0.6

0.7

1.0

0.4

0.6

2.0

1.2

0.7

0.5

0.6

1 Numerous calls with the Novo team members
regarding various issues in case including
situation with Google and Apple and various
invoices requiring payment. [Case
Administration]

15 Calls and emails with counsel in preparation
for Tuesday hearing. [Meetings of and
Communications with Case Professionals]

16 Calls with Lender group regarding Tuesday
hearing and letter from IRP. [Meetings of and
Communications with Creditors]

1 Review and revise responsive letter to IRP.
[Case Administration]

8 Introductory call with Raymond James as
potential IB for Tynker and Osmos. [Asset
Sales and Transaction Support]

15 Call with Cathy Steege regarding Apple's
position on Order. [Meetings of and
Communications with Case Professionals]

1 Review revised Order. [Case Administration]

17 Attend hearing on enforcement of automatic
stay re bad actors. [Trial and Hearing
Attendance]

1 Numerous phone calls including one with
Moelis regarding their engagement letter. [Case
Administration]

1 Review and revise Moelis engagement letter.
[Case Administration]

16 Call with Lender group and India counsel on
various issues. [Meetings of and
Communications with Creditors]

1 Call with J. Grall (Novo) on situation with
Google. [Case Administration]

1 Send emails to Google's counsel. [Case
Administration]

1 Review email traffic regarding case issues and
Moelis engagement. [Case Administration]

2 Numerous phone calls regarding the operations
of the 3 debtors with J. Grall (Novo), S. Gupta
(Novo) and W. Rittsteuer (Novo). [Business
Operations]

15 Update call with Lenders' counsel and FA.
[Meetings of and Communications with Case
Professionals]

8 Interview investment banker for TP and
Neuron. [Asset Sales and Transaction Support]

8 Review document sent by Moelis and confer
with J. Grall (Novo) about same. [Asset Sales
and Transaction Support]

2 Calls with S. Gupta (Novo) on various issues
pertaining to apps. [Business Operations]
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Epic! Creations, Inc., et al.

Case 24-11161 (BLS)

Fee Application Detail - Novo Advisors Jointly Administered
9/22/2024 - 3/31/2026
Date Name Hours Task Description

11/13/2024 . Springer 0.7 1 Calls with Google's counsel. [Case
Administration]

11/13/2024 . Springer 0.6 8 Interview potential IB for Neuron and TP.
[Asset Sales and Transaction Support]

11/14/2024 . Springer 1.0 2 Review and comment on Tangible Play
Business Plan. [Business Operations]

11/14/2024 . Springer 1.0 15 Call with India counsel and others regarding
amended complaint. [Meetings of and
Communications with Case Professionals]

11/14/2024 . Springer 0.6 1 Review amended Moelis letter. [Case
Administration]

11/14/2024 . Springer 2.6 15 Numerous calls with counsel and others
regarding litigation vs. Voizzit and preparing
for damages hearing. [Meetings of and
Communications with Case Professionals]

11/14/2024 . Springer 0.5 1 Review various documents. [Case
Administration]

11/15/2024 . Springer 3.0 15 Several calls with counsel regarding litigation
involving Voizzit and response of Voizzit
counsel. [Meetings of and Communications
with Case Professionals]

11/15/2024 . Springer 1.2 2 Call with entire Epic! staff and W. Rittsteuer
(Novo) and J. Grall (Novo) regarding case.
[Business Operations]

11/15/2024 . Springer 0.8 2 Review revised TP business plan. [Business
Operations]

11/15/2024 . Springer 0.6 1 Emails regarding retention of SC&H to market
and sell TP and Neuron. [Case Administration]

11/16/2024 . Springer 1.2 1 Review Voizzit response and Declaration.
[Case Administration]

11/17/2024 . Springer 2.0 1 Review pleadings and emails from prior few
days regarding Google and Voizzit and confer
via email with counsel. [Case Administration]

11/18/2024 . Springer 2.3 15 Numerous calls with counsel and Novo
colleagues on Voizzit and Google situation.
[Meetings of and Communications with Case
Professionals]

11/18/2024 . Springer 0.7 1 Calls with Google's counsel. [Case
Administration]

11/18/2024 . Springer 1.2 1 Review pleadings prepared by Jenner on
Google/Voizzit situation. [Case
Administration]

11/18/2024 . Springer 1.3 1 Review revised Complaint prepared by Indian
counsel. [Case Administration]

11/18/2024 . Springer 1.0 8 Confer with SC&H regarding sale of Neuron
and TP. [Asset Sales and Transaction Support]

11/18/2024 . Springer 1.0 2 Call on Business Plan for TP with Houlihan

and J. Grall (Novo) and others. [Business
Operations]
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

11/19/2024

11/19/2024

11/19/2024

11/19/2024

11/20/2024

11/20/2024

11/20/2024

11/21/2024

11/21/2024

11/21/2024

11/22/2024

11/22/2024

11/22/2024

11/24/2024

11/25/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

1.0

1.7

1.5

2.0

4.2

1.8

1.2

3.0

5.0

1.0

4.5

1.0

1.0

1.3

0.8

2 Call with W. Rittsteuer (Novo) and others on
India employees and retention of such persons.
[Business Operations]

1 Numerous calls and emails about status of case
and budget and other issues and call with Ian
Basham on security review re Epic!. [Case
Administration]

15 Calls with counsel and Novo personnel on
contents of Order to be presented to judge;
review Google's suggested edits to Order.
[Meetings of and Communications with Case
Professionals]

17 Attend emergency hearing in case via Zoom
and regarding violations of stay by Google and
Voizzit. [Trial and Hearing Attendance]

1 Calls and emails regarding hearing on damages
scheduled for 11/21 and general prep for
hearing. [Case Administration]

2 Calls on employee issues . [Business
Operations]

18 Tavel to Wilmington for tomorrow's hearing.
[Non-Working Travel Time]

17 Attend hearing in Wilmington, DE. [Trial and
Hearing Attendance]

7 General prep for today's hearing on stay
violations and damages; review forms of
proposed Order; review evidence. [Support for
Orders and Filings]

18 Travel home from Wilmington De. [Non-
Working Travel Time]

15 Numerous phone calls regarding case including
ones with staff at Epic! and with J. Grall
(Novo), S. Gupta (Novo), W. Rittsteuer (Novo),
Cathy Steege, Melissa Root, folks at FTT and
others regarding the hearing yesterday, the sale
process, interest in Tynker and other items.
[Meetings of and Communications with Case
Professionals]

2 Calls with Tynker folks on management's
intention to leave by December 13. [Business
Operations]

2 Calls with S. Gupta (Novo) and J. Grall (Novo)
on filling spots at Tynker. [Business
Operations]

1 Review emails over last week including
transcript from hearing involving Voizzit.
[Case Administration]

2 Call with Epic former employees on rehiring
them through intermediary. [Business
Operations]
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Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

11/25/2024

11/25/2024

11/25/2024

11/25/2024

11/25/2024

11/25/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/26/2024

11/27/2024

11/29/2024

11/29/2024

12/2/2024

12/2/2024

12/2/2024

12/2/2024

12/3/2024

C

@)

@)

@)

@)

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer
. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

0.6

1.0

1.2

1.0

0.7

1.0

1.0

1.3

22

1.1

0.6

1.0

1.1

0.9

1.0

1.6

1.7

1.1

1.5

2 Call with Linda of US Trustee's office on
rehiring of India employees. [Business
Operations]

15 Call with Cathy Steege, Melissa Root and
others regarding Voizzit sanctions and hearing
on December 3. [Meetings of and
Communications with Case Professionals]

1 Novo update call with folks at Novo . [Case
Administration]

8 Call with SC&H on Tynker sale planning.
[Asset Sales and Transaction Support]

8 Call with Moelis on sale process planning.
[Asset Sales and Transaction Support]

15 Call with counsel as well as Ravi Shankar and
counsel for Voizzit. [Meetings of and
Communications with Case Professionals]

15 Call with India counsel on rehiring certain
former employees of Think and Learn that
supported Epic!. [Meetings of and
Communications with Case Professionals]

15 Call with Indian counsel on litigation matters
which call also included US counsel and FTI
and Novo. [Meetings of and Communications
with Case Professionals]

2 Various calls with W. Rittsteuer (Novo) and J.
Grall (Novo) on issues pertaining to Neuron
and imminent departure of management team.
[Business Operations]

15 Weekly call with Kirkland on various matters.
[Meetings of and Communications with Case
Professionals]

1 Review various emails. [Case Administration]
1 Review emails regarding hearing next week
and confer with J. Grall (Novo) on various

matters. [Case Administration]

7 Review recently filed pleadings on sanctions
motion. [Support for Orders and Filings]

1 Review Moelis revised Application. [Case
Administration]

2 Call with India personnel on rehiring and other
matters. [Business Operations]

7 Prepare for hearing tomorrow on sanctions and
violation of stay. [Support for Orders and
Filings]

15 Confer with counsel on tomorrow's hearing and
discuss papers filed on Sunday by Voizzit's
counsel. [Meetings of and Communications
with Case Professionals]

1 Internal update call on Epic!. [Case
Administration]

17 Hearing in B. Court on sanctions motion re
Voizzit. [Trial and Hearing Attendance]
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Epic! Creations, Inc., et al.

Case 24-11161 (BLS)

Fee Application Detail - Novo Advisors Jointly Administered
9/22/2024 - 3/31/2026
Date Name Hours Task Description

12/3/2024 . Springer 2.0 15 Various phone calls with attorneys for Trustee
and Lenders as well as others regarding
sanctions hearing, retention of IBankers, timing
of sales of assets and other items . [Meetings of
and Communications with Case Professionals]

12/3/2024 . Springer 1.6 1 Review emails and engagement letter re SC&H
retention and confer with Ken Mann via email.
[Case Administration]

12/4/2024 . Springer 1.0 15 Meeting with Indian counsel regarding
amended complaint. [Meetings of and
Communications with Case Professionals]

12/4/2024 . Springer 0.5 15 Meeting with Pradit about case. [Meetings of
and Communications with Case Professionals]

12/4/2024 . Springer 0.8 8 Meeting with Moelis on sale process. [Asset
Sales and Transaction Support]

12/4/2024 . Springer 1.0 15 Update call with Kirkland. [Meetings of and
Communications with Case Professionals]

12/5/2024 . Springer 1.6 1 Various phone calls and meetings regarding
case including situation at Neuron Fuel re
management departures in December. [Case
Administration]

12/5/2024 . Springer 1.2 8 Conferring with SC&H on sale of Neuron and
TP. [Asset Sales and Transaction Support]

12/5/2024 . Springer 0.6 1 Proposed order re sanctions vs. Voizzit. [Case
Administration]

12/6/2024 . Springer 0.5 1 Review pleadings related to sanctions motion.
[Case Administration]

12/6/2024 . Springer 0.5 5 Review MORs. [Monthly Operating Reports]

12/6/2024 . Springer 0.6 15 Confer with FTT on their role in case.
[Meetings of and Communications with Case
Professionals]

12/6/2024 . Springer 0.9 1 Review various emails regarding 341 meeting
and other matters. [Case Administration]

12/8/2024 . Springer 1.5 8 Review various documents sent over by Moelis.
[Asset Sales and Transaction Support]

12/9/2024 . Springer 1.0 15 Numerous phone calls regarding various
aspects of case: call with Novo and attorneys
on various items including the Voizzit action
filed in India. [Meetings of and
Communications with Case Professionals]

12/9/2024 . Springer 1.2 2 Novo team meeting regarding operations of
Debtors. [Business Operations]

12/9/2024 . Springer 0.7 1 Call regarding Splash Learn. [Case
Administration]

12/9/2024 . Springer 1.2 1 Call with Splash Learn reps. [Case
Administration]
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12/9/2024 C. Springer 2.1 1 Review recently filed pleadings including
Voizzit action filed in India. [Case
Administration]

12/10/2024  C. Springer 1.0 2 Review emails on operations and departure of
Tynker employees; signing of various bank
documents regarding moving of funds.
[Business Operations]

12/10/2024  C. Springer 1.0 2 Call with former India employees regarding
retention. [Business Operations]

12/10/2024  C. Springer 1.3 15 Call with India and US counsel on Voizzit
action and how best to deal with it. [Meetings
of and Communications with Case
Professionals]

12/10/2024  C. Springer 1.0 2 Call with Tynker folks on their departure.
[Business Operations]

12/11/2024  C. Springer 1.3 2 Update call with Novo personnel on operations
at Epic and other Debtors. [Business
Operations]

12/11/2024  C. Springer 0.5 15 Converse with counsel prior to hearing on
Voizzit complaint . [Meetings of and
Communications with Case Professionals]

12/11/2024  C. Springer 1.2 17 Attend hearing on Voizzit latest action in
violation of stay. [Trial and Hearing
Attendance]

12/11/2024  C. Springer 0.3 15 After hearing call with counsel. [Meetings of
and Communications with Case Professionals]

12/11/2024  C. Springer 0.8 15 Update call with Kirkland and Houlihan as well
as Novo and lawyers. [Meetings of and
Communications with Case Professionals]

12/13/2024  C. Springer 1.0 2 Meeting with Epic employees and persons from
India. [Business Operations]

12/13/2024  C. Springer 1.0 1 Novo team meeting. [Case Administration]

12/15/2024  C. Springer 1.0 8 Call with chair of Simon & Shuster and MD at
KKR about sale of Epic!. [Asset Sales and
Transaction Support]

12/16/2024  C. Springer 1.0 2 Numerous calls throughout the day regarding
on boarding of folks in India. [Business
Operations]

12/16/2024  C. Springer 1.4 8 Timeline for sales of assets . [Asset Sales and
Transaction Support]

12/16/2024  C. Springer 2.0 1 Litigation strategies and other matters. [Case
Administration]

12/16/2024  C. Springer 1.7 15 Calls included my counsel, counsel for lenders,

former employees of Think and Learn, Novo
personnel and others. Also reviewed pleadings
and Moelis and SC&H presentations regarding
sales process. [Meetings of and
Communications with Case Professionals]

16 of 50



Case 24-11161-BLS Doc 1174-5 Filed 04/16/26 Page 18 of 51

Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
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12/17/2024

12/17/2024

12/18/2024

12/18/2024

12/19/2024

12/19/2024

12/20/2024

12/20/2024

12/22/2024

12/23/2024

12/23/2024

12/23/2024

12/24/2024

12/29/2024

12/30/2024

12/30/2024

12/30/2024

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

1.0

0.6

3.6

2.5

1.0

1.0

1.0

1.2

1.0

0.8

1.0

0.4

1.0

1.0

1.0

0.8

0.7

8 Review email traffic about sale of assets and
timeline. [Asset Sales and Transaction Support]

2 Update call regarding onboarding India
personnel. [Business Operations]

15 Various calls and emails with members of
Novo Team, legal counsel, Osmo licensor on
license renewal and other persons and review
revised bid procedures sent over by lenders'
counsel. [Meetings of and Communications
with Case Professionals]

2 On board training with bank representative.
[Business Operations]

8 Confer with S. Gupta (Novo) and counsel on
dates regarding sale of assets and make
changes to suggested timeline. [Asset Sales and
Transaction Support]

1 Attend call with counsel on Voizzit hearing in
India and other matters. [Case Administration]

1 Attend Novo team meeting. [Case
Administration]

2 Attend update call with W. Rittsteuer (Novo)
and members of Epic! team. [Business
Operations]

1 Review contract regarding Tangible Play
license and speak to J. Grall (Novo) about
same. [Case Administration]

2 Call with S. Gupta (Novo) and J. Grall (Novo)
regarding engineering assistance for Tangible
Play. [Business Operations]

1 Weekly status call with Novo and counsel.
[Case Administration]

1 Call with S. Gupta (Novo) on various issues.
[Case Administration]

1 Call with counsel including counsel from India
on Voizzit litigation. [Case Administration]

2 Calls and emails with S. Gupta (Novo), W.
Rittsteuer (Novo) and J. Grall (Novo) on
various issues re employees. [Business
Operations]

15 Weekly status call with lawyers and Novo .
[Meetings of and Communications with Case
Professionals]

2 Call with security folks regarding Google.
[Business Operations]

2 Call with W. Rittsteuer (Novo) and others on
employee and other issues. [Business
Operations]
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12/31/2024 . Springer 2.0 8 Review emails with investment bankers on
starting sale process and documentation in
connection therewith. [Asset Sales and
Transaction Support]

1/2/2025 . Springer 0.7 8 Call with interested party regarding Epic!
Assets. [Asset Sales and Transaction Support]

1/2/2025 . Springer 1.0 1 Review email traffic with investment bankers
and comment on NDAs. [Case Administration]

1/3/2025 . Springer 2.4 1 Review emails regarding case from Kirkland,
our counsel and others and respond thereto.
[Case Administration]

1/4/2025 . Springer 2.0 2 Call with Jacob, Wen and Nate on various
issues regarding banking and new bank
accounts for 3 companies, new Indian
personnel and other business matters. [Business
Operations]

1/5/2025 . Springer 1.7 1 Review recent drafts of bid procedures and
other pleadings. [Case Administration]

1/6/2025 . Springer 1.2 15 Phone calls with counsel regarding sale process
and draft documents sent around by Moelis and
SC&H [Meetings of and Communications with
Case Professionals]

1/6/2025 . Springer 1.0 1 Review documents as well as suggested edits
[Case Administration]

1/6/2025 . Springer 0.5 2 Internal Novo call on various issues [Business
Operations]

1/6/2025 . Springer 0.6 1 Review lenders' comments to proposed bid
procedures [Case Administration]

1/6/2025 . Springer 2.7 1 Review various offering information prepared
by investment bankers regarding sales of Epic!,
TP and Neuron [Case Administration]

1/6/2025 . Springer 0.8 14 Calls with Sandeep and others about my fee
application [Fee Applications]

1/6/2025 . Springer 0.4 5 Review MOR December [Monthly Operating
Reports]

1/6/2025 . Springer 0.3 1 Review email traffic [Case Administration]

1/7/2025 . Springer 1.2 15 Phone call with India counsel and US counsel
on litigation [Meetings of and Communications
with Case Professionals]

1/7/2025 . Springer 0.5 1 Review pleadings in Voizzit matter [Case
Administration]

1/7/2025 . Springer 2.0 1 Review various documents prepared by
investment bankers [Case Administration]

1/7/2025 . Springer 1.0 2 Confer with company on security issues vis a
vis Epic and other platforms [Business
Operations]

1/7/2025 . Springer 0.8 1 Review and comment on motion to extend time

to file SOAs and Schedules [Case
Administration]
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1/7/2025 C. Springer 1.0 15 Call with Barsalona on various issues.
[Meetings of and Communications with Case
Professionals]

1/8/2025 C. Springer 2.7 1 Review documents regarding sale of assets and
comments from Kirkland and HL [Case
Administration]

1/8/2025 C. Springer 0.3 15 Confer with Jordan regarding sale [Meetings of
and Communications with Case Professionals]

1/8/2025 C. Springer 0.8 15 Weekly catch up call with K&E, HL, Novo,
Jenner and Pashman [Meetings of and
Communications with Case Professionals]

1/8/2025 C. Springer 0.3 14 Review time entries for fee application [Fee
Applications]

1/9/2025 C. Springer 2.3 1 Review various documents regarding sale of
assets of Debtors as well as inquiries by
investment bankers [Case Administration]

1/9/2025 C. Springer 0.6 15 Calls with counsel on various matters including
prep for 341 [Meetings of and Communications
with Case Professionals]

1/9/2025 C. Springer 0.4 14 Review fee entries for fee application [Fee
Applications]

1/9/2025 C. Springer 0.3 15 Call with Sandeep on various items [Meetings
of and Communications with Case
Professionals]

1/10/2025 C. Springer 1.4 1 Review documents regarding 341 hearing
[Case Administration]

1/10/2025 C. Springer 1.2 17 Revise statement for 341 hearing; attend and
participate in 341 hearing [Trial and Hearing
Attendance]

1/10/2025 C. Springer 0.7 2 Internal call with Novo personnel [Business
Operations]

1/12/2025 C. Springer 1.0 1 Recent document review: NDA mark ups [Case
Administration]

1/13/2025 C. Springer 2.0 1 Review documents re sale [Case
Administration]

1/13/2025 C. Springer 0.6 15 Calls with Jordan Elkin on various matters
[Meetings of and Communications with Case
Professionals]

1/13/2025 C. Springer 0.7 2 Review emails on various issues pertaining to
employees in India, contracts, etc. [Business
Operations]

1/13/2025 C. Springer 0.5 15 Confer with Grall [Meetings of and
Communications with Case Professionals]

1/13/2025 C. Springer 0.4 14 Review fee application and suggest
modifications [Fee Applications]

1/14/2025 C. Springer 1.2 15 Phone calls with Grall on a number of items
including filing of state tax returns and
employee issues [Meetings of and
Communications with Case Professionals]

1/14/2025 C. Springer 1.0 12 Review and sign state tax documents [Tax

Matters]
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1/14/2025 . Springer 1.0 8 Calls regarding sale process and NDA changes
[Asset Sales and Transaction Support]

1/14/2025 . Springer 1.3 8 Review SIMs and other documents related to
sales of assets [Asset Sales and Transaction
Support]

1/15/2025 . Springer 1.6 15 Numerous phone calls with counsel and Novo
personnel on sale process, order to show cause
hearing and other matters [Meetings of and
Communications with Case Professionals]

1/15/2025 . Springer 1.7 1 Review NDAs and comments thereto by
prospective bidders [Case Administration]

1/15/2025 . Springer 1.3 1 Review sale documents as amended [Case
Administration]

1/15/2025 . Springer 0.8 12 Respond to emails regarding taxes and other
matters [Tax Matters]

1/16/2025 . Springer 2.1 1 Review sale documents and NDAs and confer
with counsel on same [Case Administration]

1/16/2025 . Springer 1.4 1 Review email chain and respond to questions
[Case Administration]

1/16/2025 . Springer 1.0 2 Calls with Carol on CODR a/k/Neuron Fuel
[Business Operations]

1/16/2025 . Springer 0.5 15 Follow up call with Jacob Grall [Meetings of
and Communications with Case Professionals]

1/17/2025 . Springer 1.2 1 Respond to numerous emails regarding NDAs
and review NDA changes [Case
Administration]

1/17/2025 . Springer 1.0 15 Calls with counsel regarding Rule to Show
Cause hearing and other matters [Meetings of
and Communications with Case Professionals]

1/17/2025 . Springer 1.0 8 Call regarding status of Playsmart sale process
with Investment Banker [Asset Sales and
Transaction Support]

1/17/2025 . Springer 0.7 15 Attend Novo linked in update on matter
[Meetings of and Communications with Case
Professionals]

1/17/2025 . Springer 1.0 1 Attend call regarding Osmo trademark with
trademark attorneys [Case Administration]

1/19/2025 . Springer 0.9 1 Review comments to NDAs [Case
Administration]

1/19/2025 . Springer 1.0 8 Confer with potential bidder for Tangible Play
[Asset Sales and Transaction Support]

1/19/2025 . Springer 0.4 1 Review recent emails [Case Administration]
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1/20/2025

1/21/2025

1/21/2025

1/21/2025

1/21/2025

1/22/2025

1/22/2025

1/22/2025
1/22/2025

1/23/2025

1/24/2025

1/24/2025

1/24/2025

1/26/2025

1/27/2025

1/27/2025

1/27/2025
1/27/2025

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

2.0

2.0

24

0.5

0.6

2.6

23

0.6
0.5

2.6

3.0

1.0

1.8

1.0

1.3

3.0

0.4
1.0

15 Calls and emails with counsel regarding
hearing on Wednesday on show cause motion
and Voizzit's new counsel. Confer with Jacob
and Sandeep on latest Voizzit situation.
[Meetings of and Communications with Case
Professionals]

15 Numerous calls regarding latest Voizzit
situation and whether hearing will be in person
or via Zoom [Meetings of and Communications
with Case Professionals]

1 Review documents submitted by Voizzit
counsel [Case Administration]

2 Confer with Wen on insurance [Business
Operations]

2 Confer with Sven on renewal of Disney license
and sale process [Business Operations]

7 Prepare for and attend Order to Show cause
and Motion for an Extension hearing. [Support
for Orders and Filings]

15 Various calls and emails regarding Order to
Show cause hearing and continuance thereof
with counsel, Novo persons and lenders'
representatives [Meetings of and
Communications with Case Professionals]

1 Review new NDAs [Case Administration]

1 Review documents submitted by Voizzit
counsel [Case Administration]

1 Review emails regarding sale process as well
as litigation involving Voizzit and Order to
show cause hearing now scheduled for January
29th. [Case Administration]

15 Numerous calls with counsel on pleadings for
Order to Show Cause hearing and review
pleadings [Meetings of and Communications
with Case Professionals]

2 Internal call regarding employee issues at Epic
and Neuron Fuel [Business Operations]

1 Review various emails about sales process and
NDAs [Case Administration]

1 Review revised version of Declaration. [Case
Administration]

2 Weekly status calls in Epic [Business
Operations]

7 Review and revise pleadings regarding Order to
Show Cause and confer with counsel on same
[Support for Orders and Filings]

1 Review email traffic [Case Administration]

2 Review and revise Agreement with Andrea
Modica as a consultant [Business Operations]

21 of 50



Case 24-11161-BLS Doc 1174-5 Filed 04/16/26 Page 23 of 51

Epic! Creations, Inc., et al.

Case 24-11161 (BLS)

Fee Application Detail - Novo Advisors Jointly Administered
9/22/2024 - 3/31/2026
Date Name Hours Task Description

1/28/2025 . Springer 2.2 7 Assist in preparing pleadings for Order to Show
Cause hearing [Support for Orders and Filings]

1/28/2025 . Springer 1.4 15 Confer with counsel on strategy and my
testimony [Meetings of and Communications
with Case Professionals]

1/28/2025 . Springer 0.7 12 Phone call with accountant on tax compliance
[Tax Matters]

1/28/2025 . Springer 1.0 1 Review emails throughout the day and respond
[Case Administration]

1/29/2025 . Springer 2.0 18 Travel to and from DE for hearing. [Non-
Working Travel Time]

1/29/2025 . Springer 35 1 Prepare for and attend hearing in DE on Order
to Show Cause [Case Administration]

1/29/2025 . Springer 0.5 2 Review insurance proposal and confer with
Peterson on same [Business Operations]

1/30/2025 . Springer 1.4 15 Several calls with professionals regarding
hearing yesterday and follow up including
counsel in India [Meetings of and
Communications with Case Professionals]

1/30/2025 . Springer 1.0 15 Call with Voizzit counsel [Meetings of and
Communications with Case Professionals]

1/30/2025 . Springer 1.0 1 Review emails and draft forms of Order [Case
Administration]

1/30/2025 . Springer 1.0 1 Review NDAs [Case Administration]

1/31/2025 . Springer 0.7 1 Review emails from Moelis and SF Net on sale
process [Case Administration]

1/31/2025 . Springer 1.0 8 Call with Moelis [Asset Sales and Transaction
Support]

1/31/2025 . Springer 0.6 15 Calls with counsel on follow up from Moelis
call [Meetings of and Communications with
Case Professionals]

1/31/2025 . Springer 0.7 16 Call with lenders and Moelis [Meetings of and
Communications with Creditors]

1/31/2025 . Springer 0.7 16 Call with SFNet and lenders [Meetings of and
Communications with Creditors]

1/31/2025 . Springer 0.5 2 Internal Novo call on various operational issues
[Business Operations]

1/31/2025 . Springer 0.4 6 Call with Jacob on SOFAs [SOFA and SOAL]

2/2/2025 . Springer 1.2 1 Review emails from last week including new
NDAs. [Case Administration]

2/3/2025 . Springer 1.4 8 Various phone calls and emails regarding sale
process including one with Moelis and SFNet
[Asset Sales and Transaction Support]

2/3/2025 . Springer 1.3 8 Review form of Asset Purchase Agreement
and various other documents pertaining to sale
of Debtors' assets [Asset Sales and Transaction
Support]

2/3/2025 . Springer 1.6 2 Confer with Wen and others on operations

[Business Operations]
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2/4/2025 C. Springer 1.2 15 Calls with counsel on various issues pertaining
to sale of assets [Meetings of and
Communications with Case Professionals]

2/4/2025 C. Springer 1.1 1 Review emails and documents pertaining to
sale of assets [Case Administration]

2/4/2025 C. Springer 0.8 2 Calls with Wen and Nate on operations
[Business Operations]

2/4/2025 C. Springer 0.5 15 Call with counsel in India on various issues
[Meetings of and Communications with Case
Professionals]

2/4/2025 C. Springer 0.7 1 Review and revise Engagement Letter with
FGMK and confer with counsel about it [Case
Administration]

2/4/2025 C. Springer 0.7 2 Review emails on insurance that Company had
previously. [Business Operations]

2/5/2025 C. Springer 2.0 15 Calls and emails with counsel and Novo
regarding case on topics such as sale of assets,
questions regarding APA and employees in
India [Meetings of and Communications with
Case Professionals]

2/5/2025 C. Springer 2.1 1 Review draft APA [Case Administration]

2/5/2025 C. Springer 1.2 1 Respond to various inquiries regarding case
from various parties including Moelis and
SC&H [Case Administration]

2/6/2025 C. Springer 1.2 8 Attend conference calls with various parties as
follows: with Moelis regarding sale of assets
[Asset Sales and Transaction Support]

2/6/2025 C. Springer 2.0 2 Epic insurance issues with various insurance
experts including coverage counsel at Jenner
[Business Operations]

2/6/2025 C. Springer 1.0 12 Call with FGMK regarding their tax work [Tax
Matters]

2/6/2025 C. Springer 1.0 1 Review and revise FGMK retention agreement
[Case Administration]

2/6/2025 C. Springer 0.7 2 Call with Alan Peterson on insurance policies
regarding companies [Business Operations]

2/7/2025 C. Springer 2.4 1 Phone calls and emails on sale issues and
questions regarding APA and other matters
[Case Administration]

2/7/2025 C. Springer 0.6 8 Call with SC&H on various issues [Asset Sales
and Transaction Support]

2/8/2025 C. Springer 1.2 2 Call with Wen and Jacob on a variety of issues
regarding Neuron and TP APAs and
responding to certain questions posed by
counsel. [Business Operations]

2/9/2025 C. Springer 2.0 1 Review emails and documents relating to
employees and sales of assets. [Case
Administration]

2/10/2025 C. Springer 1.2 2 Several calls regarding Chase bank account and
theft therefrom [Business Operations]

2/10/2025 C. Springer 0.7 1 Review emails regarding case [Case

Administration]
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2/10/2025 C. Springer 0.6 8 Call regarding sale of assets [Asset Sales and
Transaction Support]

2/10/2025 C. Springer 0.5 1 Review email traffic [Case Administration]

2/11/2025 C. Springer 1.1 8 Review emails on sale process and confer with
Sandeep Gupta regarding same [Asset Sales
and Transaction Support]

2/11/2025 C. Springer 0.6 8 Call with investment bankers at SC&H on sale
[Asset Sales and Transaction Support]

2/11/2025 C. Springer 0.7 2 Call regarding Getepic alignment [Business
Operations]

2/11/2025 C. Springer 0.4 1 Review emails [Case Administration]

2/12/2025 C. Springer 0.6 2 Novo update call [Business Operations]

2/12/2025 C. Springer 1.2 1 Review emails regarding employees, NDAs
and other matters [Case Administration]

2/13/2025 C. Springer 0.6 8 Calls regarding sale process issues [Asset Sales
and Transaction Support]

2/13/2025 C. Springer 1.0 2 Review email traffic on employees and other
matters including emails from Norman on
Walmart [Business Operations]

2/13/2025 C. Springer 0.5 1 Review email traffic on case [Case
Administration]

2/14/2025 C. Springer 1.0 1 Review emails [Case Administration]

2/14/2025 C. Springer 1.3 8 Participate in calls regarding bids and sale
process including executory contract
assumption amounts [Asset Sales and
Transaction Support]

2/15/2025 C. Springer 1.2 15 Call with counsel and Moelis on the bids
received for Epic [Meetings of and
Communications with Case Professionals]

2/15/2025 C. Springer 1.4 8 Review bids received for Epic! [Asset Sales
and Transaction Support]

2/15/2025 C. Springer 0.3 1 Review other emails on case [Case
Administration]

2/16/2025 C. Springer 1.3 8 Call with Jacob and then Jacob and Sandeep on
bids for Epic [Asset Sales and Transaction
Support]

2/16/2025 C. Springer 0.6 8 Review bids and respond to emails from
counsel [Asset Sales and Transaction Support]

2/16/2025 C. Springer 0.6 15 Call with our counsel and lenders' counsel
[Meetings of and Communications with Case
Professionals]

2/17/2025 C. Springer 0.7 1 Review Naseath memo in preparation for
hearing 2004 case [Case Administration]

2/17/2025 C. Springer 0.8 15 Attend Epic weekly call with Novo folks and
Pashman folks [Meetings of and
Communications with Case Professionals]

2/17/2025 C. Springer 1.0 15 Calls and emails with Jenner [Meetings of and

Communications with Case Professionals]
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2/17/2025 . Springer 1.0 15 Call with Kirkland and Moelis [Meetings of
and Communications with Case Professionals]

2/17/2025 . Springer 0.6 8 Call regarding Playsmart with SC&H [Asset
Sales and Transaction Support]

2/17/2025 . Springer 1.0 1 Review emails and respond thereto [Case
Administration]

2/18/2025 . Springer 1.4 8 Phone calls with counsel regarding sale process
and potential credit bid by lenders [Asset Sales
and Transaction Support]

2/18/2025 . Springer 0.8 8 Review emails regarding sale process [Asset
Sales and Transaction Support]

2/18/2025 . Springer 1.2 1 Confer with Jordan Elkin on plan process [Case
Administration]

2/18/2025 . Springer 1.3 8 Call with Sandeep, Jacob and others of Novo
regarding sale process for Epic and Neuron
[Asset Sales and Transaction Support]

2/18/2025 . Springer 0.4 1 Review changes to NDAs [Case
Administration]

2/19/2025 . Springer 6.0 17 Attend 2004 examination of Jon Naseath. [Trial
and Hearing Attendance]

2/19/2025 . Springer 1.0 15 Calls with counsel following part 1 of Naseath's
2004 examination. [Meetings of and
Communications with Case Professionals]

2/20/2025 . Springer 1.0 8 Phone calls with Moelis regarding status of
selecting stalking horse and reach out to all
bidders [Asset Sales and Transaction Support]

2/20/2025 . Springer 0.7 15 Call with Gupta regarding call with Moelis
[Meetings of and Communications with Case
Professionals]

2/20/2025 . Springer 0.8 15 Call with counsel on various issues [Meetings
of and Communications with Case
Professionals]

2/21/2025 . Springer 1.6 17 Participate in 341 hearing [Trial and Hearing
Attendance]

2/21/2025 . Springer 1.2 6 Review Schedules and SOFAs in prep for 341
[SOFA and SOAL]

2/21/2025 . Springer 1.0 8 Confer with Jacob and Wen on various issues
pertaining to sale [Asset Sales and Transaction
Support]

2/21/2025 . Springer 0.5 1 Review document sent by MCA party [Case
Administration]

2/21/2025 . Springer 0.6 1 Review emails [Case Administration]

2/23/2025 . Springer 1.3 8 Review report sent by Moelis on bid by
BEGIN! as well as summary of other bids.
[Asset Sales and Transaction Support]

2/24/2025 . Springer 1.2 15 Weekly call with counsel [Meetings of and

Communications with Case Professionals]
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2/24/2025 . Springer 1.0 2 Weekly internal call with Novo [Business
Operations]

2/24/2025 . Springer 2.1 1 Review emails and briefly review mark up of
APA from Begin! [Case Administration]

2/25/2025 . Springer 23 15 Phone calls with counsel and Novo regarding
case and sale process [Meetings of and
Communications with Case Professionals]

2/25/2025 . Springer 1.2 1 Review BEGIN edits to APA and call about
edits [Case Administration]

2/25/2025 . Springer 0.9 1 Review emails and respond to them [Case
Administration]

2/26/2025 . Springer 1.5 15 Review BEGIN edits to APA and call about
edits [Case Administration]

2/26/2025 . Springer 0.9 8 Review emails and respond to them [Case
Administration]

2/26/2025 . Springer 0.6 1 #REF!

2/26/2025 . Springer 2.0 8 Several calls with counsel regarding BEGIN
offer and its issues [Meetings of and
Communications with Case Professionals]

2/26/2025 . Springer 0.6 16 Call with Moelis on BEGIN APA markup and
other prospective buyers [Asset Sales and
Transaction Support]

2/27/2025 . Springer 2.6 8 Review emails on various issues [Case
Administration]

2/27/2025 . Springer 3.0 8 Review information regarding BEGIN's
finances and projections and discuss same with
Grall [Asset Sales and Transaction Support]

2/28/2025 . Springer 1.1 15 Attend call with Lenders [Meetings of and
Communications with Creditors]

2/28/2025 . Springer 1.4 8 Phone calls regarding sale process and bids that
have come in to date regarding Epic! [Asset
Sales and Transaction Support]

2/28/2025 . Springer 1.3 8 Review bids and summary of BEGIN finances,
etc. [Asset Sales and Transaction Support]

2/28/2025 . Springer 0.7 15 Phone call with attorneys regarding recent
offers including 60 million cash offer for Epic!
[Meetings of and Communications with Case
Professionals]

3/2/2025 . Springer 1.0 1 Due diligence call with BEGIN [Asset Sales
and Transaction Support]

3/3/2025 . Springer 1.1 1 Review BEGIN information summarized by
Moelis [Asset Sales and Transaction Support]

3/3/2025 . Springer 1.0 15 Confer with Jacob and Sandeep on BEGIN due
diligence [Meetings of and Communications
with Case Professionals]

3/3/2025 . Springer 0.4 15 Review emails about the sale process [Case
Administration]

3/4/2025 . Springer 0.7 15 Review email traffic and respond as needed

[Case Administration]
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Case 24-11161 (BLS)
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Task Description

3/4/2025

3/4/2025

3/5/2025

3/5/2025

3/5/2025

3/6/2025

3/6/2025

3/6/2025

3/7/2025

3/10/2025

3/10/2025

3/11/2025

3/12/2025

3/12/2025

3/13/2025

3/13/2025

C.

Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

1.0

0.5

0.9

0.7

1.2

1.0

0.7

0.8

1.4

1.8

0.4

2.1

1.3

0.9

1.0

0.5

15 Participate in weekly call with counsel on a
number of issues regarding sale of companies
[Meetings of and Communications with Case
Professionals]

1 Call with Jacob regarding earlier call [Meetings
of and Communications with Case
Professionals]

9 Participate in Epic process call with Moelis,
counsel, lenders' counsel and HL to discuss
sale timing issues and other matters [Meetings
of and Communications with Case
Professionals]

9 Catch up calls with Jacob Grall and Sandeep
Gupta [Meetings of and Communications with
Case Professionals]

15 Review emails on sale and other matters [Case
Administration]

15 Participate in call with Kirkland on sale of
assets and proposed wind down budget [Wind-
down Support]

1 Review proposed wind down budget and other
emails [Wind-down Support]

15 Calls with Jacob and Sandeep regarding sale of
assets and bids received thus far and review
emails regarding same [Meetings of and
Communications with Case Professionals]

8 Confer with Steege prior to call with Kirkland
[Meetings of and Communications with Case
Professionals]

1 Review various documents regarding sale prior
to call with Kirkland [Case Administration]

2 Call with Kirkland lawyers [Meetings of and
Communications with Case Professionals]

15 Call with counsel and with Moelis on
SpinMaster bid and their mark up of APA
[Asset Sales and Transaction Support]

8 Review emails regarding sale of assets and
revisions to APA and confer with counsel
regarding various items [Case Administration]

1 Confer with members of Novo team on various
issues [Business Operations]

15 Attend weekly update calls in case and review
email traffic regarding sale of assets and
progress on APA [Meetings of and
Communications with Case Professionals]

15 Attend call with Moelis on progress re sale of
assets of Epic! and status of APA with
SpinMaster [Asset Sales and Transaction
Support]
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3/13/2025

3/14/2025

3/14/2025

3/14/2025

3/14/2025

3/16/2025

3/17/2025

3/17/2025

3/17/2025

3/18/2025

3/18/2025

3/18/2025

3/19/2025

3/19/2025

3/20/2025

3/20/2025

3/21/2025

3/21/2025

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

0.4

1.3

0.7

0.4

0.6

0.7

0.9

0.5

0.8

1.0

0.6

1.0

0.7

1.0

1.0

1.3

1.2

0.9

1 Review emails regarding case [Case
Administration]

15 Attend call with Kirkland lawyers on timing of
sale, status of APA and other matters
[Meetings of and Communications with Case
Professionals]

1 Calls with Jacob and Sandeep on various issues
[Meetings of and Communications with Case
Professionals]

2 Review emails and respond thereto [Case
Administration]

2 Confer with counsel regarding edits to APA
that was marked up by SpinMaster and
responses to their edits [Meetings of and
Communications with Case Professionals]

15 Review emails regarding sale process generally
[Case Administration]

15 Review email from Norman Basch [Business
Operations]

2 Confer with Novo team on various matters
[Business Operations]

8 Calls and emails with counsel and with
Sandeep and Jacob on sale process issues.
[Meetings of and Communications with Case
Professionals]

8 Call with counsel on sale process issues and
questions [Meetings of and Communications
with Case Professionals]

15 Call with Novo personnel on various matters
[Business Operations]

1 Call with Moelis on status of offers for Epic
and negotiations with SpinMaster [Asset Sales
and Transaction Support]

15 Call with Moelis on sale process and moving
dates for final bids, auction, etc. [Asset Sales
and Transaction Support]

1 Confer with counsel on case [Meetings of and
Communications with Case Professionals]

15 Review various proposed filings and emails
[Case Administration]

15 Call with Kirkland about status of sale process
[Meetings of and Communications with Case
Professionals]

8 Review emails including pleading prepared
regarding Voizzit and its counsel situation
[Case Administration]

15 Participate in meeting with my counsel, Novo
and Kirkland [Meetings of and
Communications with Case Professionals]
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3/23/2025

3/24/2025

3/24/2025

3/24/2025

3/25/2025

3/25/2025

3/25/2025

3/26/2025

3/26/2025

3/26/2025

3/26/2025

3/26/2025

3/26/2025

3/27/2025

3/27/2025

3/28/2025

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

2.0

7.0

1.0

0.6

0.7

2.0

1.9

1.2

1.2

1.2

0.8

0.5

0.5

2.6

1.0

2.0

1 Participate in meeting with my counsel, Novo
and Kirkland [Meetings of and
Communications with Case Professionals]

17 Call with Moelis regarding where we are with
SpinMaster and other prospective purchasers
[Asset Sales and Transaction Support]

15 Call with Jacob on various issues [Meetings of
and Communications with Case Professionals]

15 Review emails from Friday and review
documents regarding prospective sale [Case
Administration]

15 Attend Jon Naseath 2004 depo by Zoom. [Trial
and Hearing Attendance]

15 Call with Steege on various issues including
SpinMaster APA. [Meetings of and
Communications with Case Professionals]

8 Call with folks from Moelis and with Jenner on
SpinMaster APA. [Meetings of and
Communications with Case Professionals]

1 Call with India counsel regarding case
[Meetings of and Communications with Case
Professionals]

15 Call with Jenner on various issues including
sale issue [Meetings of and Communications
with Case Professionals]

15 Review documents regarding sale [Asset Sales
and Transaction Support]

1 Review preliminary deck regarding Epic! and
Neuron to be shared with lenders and discuss
same with Wen, Nate and Jacob. [Case
Administration]

15 Phone calls with Novo personnel regarding
various items including presentation to Lenders
[Meetings of and Communications with Case
Professionals]

1 Participation in presentation to Lender's
counsel on progress to date and financials for
Epic [Meetings of and Communications with
Case Professionals]

15 Review materials regarding liquidation of TP
[Case Administration]

1 Confer with Jacob on lender call [Meetings of
and Communications with Case Professionals]

15 Review emails regarding negotiation with
possible stalking horse for Epic! [Case
Administration]

29 of 50



Case 24-11161-BLS Doc 1174-5 Filed 04/16/26 Page 31 of 51

Epic! Creations, Inc., et al.
Fee Application Detail - Novo Advisors

9/22/2024 - 3/31/2026

Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

3/28/2025

3/30/2025

3/30/2025

3/30/2025

3/31/2025

3/31/2025

3/31/2025

3/31/2025

4/1/2025

4/1/2025

4/2/2025

4/2/2025

4/2/2025

4/2/2025

4/2/2025

4/2/2025

4/3/2025

4/3/2025

4/3/2025

C.

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

0.5

0.5

0.6

2.0

0.6

2.1

0.6

0.7

6.0

0.7

1.2

0.9

1.0

0.9

1.2

1.0

0.7

1.1

0.6

2 Calls with counsel and with Novo regarding
sale of Epic!, TP assets and Neuron Fuel assets
and issues with prospective bidders and
SpinMaster APA [Meetings of and
Communications with Case Professionals]

1 Review emails regarding sale and other matters
[Case Administration]

15 Calls regarding SpinMaster APA and various
sale issues with counsel [Meetings of and
Communications with Case Professionals]

8 Review emails on employee issues at TP,
Neuron and Epic! [Business Operations]

1 Review open issues list in SpinMaster APA
[Case Administration]

15 Participate in call with counsel prior to
SpinMaster call [Meetings of and
Communications with Case Professionals]

15 Attend and participate in SpinMaster APA call
[Asset Sales and Transaction Support]

2 Review notes prior to SpinMaster call [Case
Administration]

17 Call with counsel and Moelis and SpinMaster
reps on SpinMaster APA [Meetings of and
Communications with Case Professionals]

15 Weekly call with counsel on a variety of
matters [Meetings of and Communications with
Case Professionals]

15 Weekly call with Novo on a variety of matters
[Business Operations]

2 Attend deposition of Mark Solomon. [Trial and
Hearing Attendance]

8 Review deck regarding Tangible Play and
discuss same with Jacob and Steege. [Meetings
of and Communications with Case
Professionals]

15 Conference call to review SpinMaster version
of APA with counsel [Meetings of and
Communications with Case Professionals]

15 Participate in Novo update call [Business
Operations]
1 Call to discuss BEGIN APA with Moelis and
counsel [Asset Sales and Transaction Support]

15 Call with counsel to discuss SpinMaster desired
reps and warranties [Meetings of and
Communications with Case Professionals]

8 Weekly update call with lenders'
representatives [Meetings of and
Communications with Case Professionals]

1 Review emails and draft agreements [Case
Administration]
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4/3/2025 C. Springer 0.4 1 Call with India counsel on India litigation and
other matters [Meetings of and
Communications with Case Professionals]

4/4/2025 C. Springer 1.0 1 Calls regarding sale process and whether to
have a stalking horse on Epic [Asset Sales and
Transaction Support]

4/4/2025 C. Springer 0.8 2 Call regarding rejection of warehouse
agreements for TP inventory [Case
Administration]

4/4/2025 C. Springer 1.1 1 Review emails [Case Administration]

4/4/2025 C. Springer 1.0 15 Call about Voizzit litigation with Proskauer as
counsel to an interested purchaser [Case
Administration]

4/5/2025 C. Springer 0.6 1 Attend Novo update call on various issues
[Business Operations]

4/7/2025 C. Springer 5.0 1 Call regarding Epic TSA [Case Administration]

4/7/2025 C. Springer 0.8 15 Discussion with counsel on TP abandonment
issues [Meetings of and Communications with
Case Professionals]

4/7/2025 C. Springer 0.6 2 Review emails regarding sale process. [Case
Administration]

4/7/2025 C. Springer 0.6 15 Attend interview of Suren Markosian. [Case
Administration]

4/8/2025 C. Springer 1.8 8 Weekly call with counsel [Meetings of and
Communications with Case Professionals]

4/8/2025 C. Springer 1.0 15 Weekly call with Novo folks [Business
Operations]

4/9/2025 C. Springer 1.0 15 Follow up call after interview with Markosian
with Cathy Steege [Meetings of and
Communications with Case Professionals]

4/9/2025 C. Springer 1.0 2 Phone calls regarding timing issues on sale of
assets and various iterations of the APA. [Asset
Sales and Transaction Support]

4/9/2025 C. Springer 0.7 15 Conference call with counsel on the
SpinMaster situation. [Meetings of and
Communications with Case Professionals]

4/9/2025 C. Springer 0.8 8 Call with Novo team on various issues
pertaining to Tynker and sale thereof.
[Meetings of and Communications with Case
Professionals]

4/9/2025 C. Springer 0.7 15 Attend Novo update call regarding Epic's
situation with Nat Geo and Neuron Fuel's
situation with less employees [Business
Operations]

4/10/2025 C. Springer 1.0 15 Attend weekly update call with Kirkland team

and my attorneys and Novo [Meetings of and
Communications with Case Professionals]
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4/10/2025 . Springer 0.8 2 Call with Fiduciary Valet and Pete and Sharon
regarding setting up new escrow accounts
regarding Epic and NF sales [Asset Sales and
Transaction Support]

4/11/2025 . Springer 1.0 8 Call with Moelis and Jenner on sale of Epic
[Meetings of and Communications with Case
Professionals]

4/11/2025 . Springer 1.0 2 Call with India counsel [Meetings of and
Communications with Case Professionals]

4/14/2025 . Springer 0.6 15 Update call with Novo folks [Business
Operations]

4/14/2025 . Springer 0.5 15 Call regarding Tynker with potential bidder.
[Asset Sales and Transaction Support]

4/14/2025 . Springer 0.6 2 Call with Novo personnel on various matters
pertaining to Epic and Tynker. [Business
Operations]

4/14/2025 . Springer 1.2 15 Calls with Counsel regarding Alpha's suit vs.
Byju and family member [Meetings of and
Communications with Case Professionals]

4/14/2025 . Springer 0.5 1 Call with Kirkland regarding Alpha lawsuit and
expenses in Debtors' cases [Meetings of and
Communications with Case Professionals]

4/15/2025 . Springer 1.0 8 Call with Novo personnel on various issues
[Business Operations]

4/15/2025 . Springer 0.6 1 Call with Jenner folks and Novo folks on sales
process issues [Meetings of and
Communications with Case Professionals]

4/15/2025 . Springer 0.4 1 Review of emails [Case Administration]

4/16/2025 . Springer 23 8 Calls and emails regarding Tynker sale process
[Asset Sales and Transaction Support]

4/16/2025 . Springer 0.7 8 Call regarding Epic legal fees [Case
Administration]

4/16/2025 . Springer 1.0 1 Call with Finestone regarding litigation vs.
Byju [Case Administration]

4/17/2025 . Springer 1.3 8 Phone calls with various parties-Moelis,
Lenders' representatives and my counsel
regarding upcoming Epic! asset sale and
lenders' decision to credit bid [Asset Sales and
Transaction Support]

4/17/2025 . Springer 0.7 1 Calls with SC&H regarding NF offers and
likelihood of auction [Asset Sales and
Transaction Support]

4/17/2025 . Springer 0.4 1 Participate in meeting with Thuy Do [Case
Administration]

4/18/2025 . Springer 1.3 8 Phone calls with counsel and with SC&H on
NF sale process [Asset Sales and Transaction
Support]

4/18/2025 . Springer 1.0 1 Review emails regarding inventory of TP [Case

Administration]
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4/18/2025 . Springer 1.0 8 Send email out regarding changed bid deadline
and auction date for NF [Case Administration]

4/21/2025 . Springer 0.8 1 Calls with counsel regarding sale of assets and
scheduling thereof [Asset Sales and
Transaction Support]

4/21/2025 . Springer 1.1 8 Review documents and emails [Case
Administration]

4/21/2025 . Springer 0.9 2 Confer with investment bankers regarding sales
of assets and timing of sales [Asset Sales and
Transaction Support]

4/22/2025 . Springer 0.8 8 Review emails regarding sale process [Case
Administration]

4/22/2025 . Springer 0.6 8 Phone call with counsel on sale process and
offers made thus far [Asset Sales and
Transaction Support]

4/22/2025 . Springer 1.2 1 Call with Novo personnel on business issues
[Business Operations]

4/23/2025 . Springer 1.2 8 Confer with SpinMaster [Asset Sales and
Transaction Support]

4/23/2025 . Springer 0.7 15 Discussion with SC&H on sale of NF [Asset
Sales and Transaction Support]

4/23/2025 . Springer 0.6 1 Review emails and confer with counsel on sale
process [Case Administration]

4/23/2025 . Springer 0.5 15 Calls with counsel and our investment banker
on status of bids for EPIC! and likelihood of
competing bids with Lenders' bid [Asset Sales
and Transaction Support]

4/23/2025 . Springer 0.5 15 Call with Bank counsel and Steege on various
items [Meetings of and Communications with
Case Professionals]

4/23/2025 . Springer 0.5 15 Review emails [Case Administration]

4/24/2025 . Springer 0.5 15 Call with Sandeep Gupta on BEGIN email and
how to respond [Meetings of and
Communications with Case Professionals]

4/24/2025 . Springer 3.0 15 Attend weekly call with Kirkland & Ellis
[Meetings of and Communications with Case
Professionals]

4/25/2025 . Springer 2.5 15 Call with Jenner and Moelis on reaction to
credit bid by other possible bidders [Meetings
of and Communications with Case
Professionals]

4/28/2025 . Springer 0.7 15 Call with India counsel on issues involving
litigation there. [Meetings of and
Communications with Case Professionals]

4/28/2025 . Springer 0.5 2 Call with India counsel on issues involving
litigation there. [Meetings of and
Communications with Case Professionals]

4/29/2025 . Springer 0.7 15 Calls with counsel regarding current status of

bids and bidding. [Meetings of and
Communications with Case Professionals]
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4/29/2025 . Springer 2.0 8 Call with Steege regarding update on sale
process [Meetings of and Communications with
Case Professionals]

4/29/2025 . Springer 0.7 15 Attend Novo Update Call [Business
Operations]

4/29/2025 . Springer 1.0 2 Call with Steege on her upcoming call with Pat
Nash of Kirkland and fee issues [Meetings of
and Communications with Case Professionals]

4/29/2025 . Springer 1.3 15 Call with investment bankers on sale processes
and likely offers [Asset Sales and Transaction
Support]

4/29/2025 . Springer 0.7 8 Call with Sandeep on Pat Nash call and offer to
be made to lenders regarding Trustee's fee
[Meetings of and Communications with Case
Professionals]

4/29/2025 . Springer 1.0 15 Call with Novo Team [Business Operations]

4/29/2025 . Springer 0.6 2 Calls with counsel on Epic offers [Meetings of
and Communications with Case Professionals]

4/29/2025 . Springer 0.3 2 Calls with Moelis on Epic offers [Asset Sales
and Transaction Support]

4/29/2025 . Springer 1.0 1 Call with lenders' counsel about lenders; credit
bid [Meetings of and Communications with
Case Professionals]

5/1/2025 . Springer 0.6 14 Review fee application for Trustee [Fee
Applications]

5/1/2025 . Springer 1.0 8 Review bid documents in EPIC [Asset Sales
and Transaction Support]

5/1/2025 . Springer 0.7 8 Confer with SpinMaster [Asset Sales and
Transaction Support]

5/1/2025 . Springer 1.2 15 Confer with counsel on various issues
pertaining to sales of assets [Meetings of and
Communications with Case Professionals]

5/1/2025 . Springer 0.2 15 Call with counsel in India [Meetings of and
Communications with Case Professionals]

5/2/2025 . Springer 34 15 Numerous phone calls with my counsel, Novo
and Moelis on bids for both Epic! [Meetings of
and Communications with Case Professionals]

5/2/2025 . Springer 0.7 15 Calls with SC&H on NF bids [Meetings of and
Communications with Case Professionals]

5/2/2025 . Springer 0.4 15 Call with lender's counsel on wind down
budget for NF [Meetings of and
Communications with Case Professionals]

5/2/2025 . Springer 0.4 15 Call with Novo on wind down budget for NF

[Meetings of and Communications with Case
Professionals]
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5/2/2025 C. Springer 0.5 15 Call with W. Rittsteuer (Novo) from Novo on
subscriber number for Epic [Meetings of and
Communications with Case Professionals]

5/3/2025 C. Springer 2.6 15 Several lengthy phone calls with Moelis and
lawyers regarding bids received to date and
issues involving such bids [Meetings of and
Communications with Case Professionals]

5/3/2025 C. Springer 1.2 8 Review bids and mark up of APAs [Asset
Sales and Transaction Support]

5/4/2025 C. Springer 2.1 15 Several phone calls with counsel regarding
both the Epic and NF auctions [Meetings of
and Communications with Case Professionals]

5/4/2025 C. Springer 1.0 15 Call with investment banker on bids [Meetings
of and Communications with Case
Professionals]

5/4/2025 C. Springer 0.6 8 Call with Begin on its bid [Asset Sales and
Transaction Support]

5/4/2025 C. Springer 0.6 8 Review bid language changes [Asset Sales and
Transaction Support]

5/5/2025 C. Springer 3.7 15 Prepare for auction in NF by conferring with
counsel and SC&H and reviewing offers thus
far [Meetings of and Communications with
Case Professionals]

5/5/2025 C. Springer 2.2 15 Confer with Moelis and counsel on bids for
Epic [Meetings of and Communications with
Case Professionals]

5/6/2025 C. Springer 8.5 8 Attend and participate in NF asset auction.
[Asset Sales and Transaction Support]

5/7/2025 C. Springer 14.0 8 Participate and attend auction at Moelis'
offices. [Asset Sales and Transaction Support]

5/8/2025 C. Springer 9.0 8 Participate and attend auction at Moelis'
offices. [Asset Sales and Transaction Support]

5/9/2025 C. Springer 2.2 15 Calls with Novo, Moelis and Jenner on auction
and where we go from here. [Meetings of and
Communications with Case Professionals]

5/10/2025 C. Springer 1.0 15 Call with Lenders' reps, BEGIN rep and
Moelis. [Meetings of and Communications with
Case Professionals]

5/12/2025 C. Springer 2.2 15 Calls with counsel and Novo personnel
regarding sale of Epic! [Meetings of and
Communications with Case Professionals]

5/12/2025 C. Springer 1.2 1 Review and respond to emails about sale of

assets of Epic! [Case Administration]
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Task Description

5/13/2025

5/13/2025

5/14/2025

5/14/2025

5/15/2025

5/15/2025

5/15/2025

5/16/2025

5/16/2025

5/16/2025

5/16/2025

5/17/2025

5/17/2025

5/19/2025

5/19/2025

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

3.5

1.0

22

1.3

3.1

0.6

0.6

1.2

1.4

0.5

0.4

1.8

0.5

3.0

1.5

15 Phone calls with counsel regarding auction and
sale to TAL and issues regarding APA and
other matters and review sale documents in
connection with such sale [Meetings of and
Communications with Case Professionals]

15 Calls with Novo personnel regarding due
diligence requests and schedules regarding
APA [Meetings of and Communications with
Case Professionals]

15 Conference calls with counsel on the TAL
issues pertaining to sale and APA [Meetings of
and Communications with Case Professionals]

15 Calls with Novo personnel on sale issues and
other management issues involving EPIC
[Meetings of and Communications with Case
Professionals]

15 Phone calls with counsel regarding sale to TAL
and review various documents in connection
with such sale [Meetings of and
Communications with Case Professionals]

15 Call with investment banker and lenders
regarding auction and closing of auction
[Meetings of and Communications with Case
Professionals]

1 Review emails regarding transfer of contracts
to buyer [Case Administration]

15 Calls with counsel on preparation for closing
[Meetings of and Communications with Case
Professionals]

1 Review Limited Objection and confer with
counsel regarding same [Case Administration]

1 Review emails regarding employees [Case
Administration]

15 Confer with Moelis on objection and other
matters [Meetings of and Communications with
Case Professionals]

15 Calls with counsel and others on closing
preparation, signing documents and Begin's
limited objection [Meetings of and
Communications with Case Professionals]

1 Review letter to BEGIN counsel [Case
Administration]

15 Calls with counsel on sale process and various
documents required for closing with Hy Ruby
(TAL) as well as preparation for sale hearing
[Meetings of and Communications with Case
Professionals]

1 Review documents and emails regarding sale
and employee issues [Case Administration]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

5/20/2025

5/20/2025

5/20/2025

5/21/2025

5/21/2025

5/21/2025

5/21/2025

5/22/2025

5/22/2025

5/22/2025

5/23/2025

5/23/2025

5/23/2025

5/23/2025

5/24/2025

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

2.0

1.2

1.3

2.8

0.7

1.0

0.5

2.0

1.2

1.0

2.1

0.5

0.5

0.7

0.3

15 Prepare for sale hearing by conferring with
counsel about various issues [Meetings of and
Communications with Case Professionals]

8 Attend sale hearing [Asset Sales and
Transaction Support]

15 Discussion with counsel following sale hearing
[Meetings of and Communications with Case
Professionals]

15 Numerous calls with our counsel, Novo team
members, Lenders' counsel and others
regarding closing and remaining check list in
order to close [Meetings of and
Communications with Case Professionals]

1 Review Order entered by Indian court in
violation of injunction and automatic stay [Case
Administration]

15 Confer with counsel regarding attempts on the
part of Voizzit to disrupt the EPIC sale
[Meetings of and Communications with Case
Professionals]

1 Review issue pertaining to CFIUS [Case
Administration]

15 Calls with C. Steege (Jenner) regarding CFIUS
and review and agree to acknowledgement of
CFIUS statute [Meetings of and
Communications with Case Professionals]

1 Prepare for continuing sale hearing and
contempt hearing on issue with India by
conferring with counsel and review pleadings
[Case Administration]

17 Attend hearing [Trial and Hearing Attendance]

15 Participate in phone calls with counsel
regarding closing preparation [Meetings of and
Communications with Case Professionals]

15 Participate in call with counsel from India
regarding Supreme Court hearing [Meetings of
and Communications with Case Professionals]

1 Review emails about employees [Case
Administration]

15 Confer with J. Grall (Novo) about wind down
budget. [Meetings of and Communications with
Case Professionals]

15 Listen in on call with Indian counsel in advance
of next week's hearing before Indian Supreme
court. [Meetings of and Communications with
Case Professionals]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

5/25/2025

5/26/2025

5/27/2025

5/28/2025

5/29/2025

5/30/2025

6/2/2025

6/2/2025

6/3/2025

6/4/2025

6/5/2025

6/8/2025

6/9/2025

6/9/2025

6/10/2025

C.

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

Springer

2.0

2.5

3.0

1.3

1.1

1.0

1.2

1.0

1.1

1.5

1.0

1.5

1.0

1.2

0.9

15 Calls with counsel in preparation of closing and
reviewing wind down budget and conferring
about the distribution to lenders and the
requirements of the DIP [Meetings of and
Communications with Case Professionals]

15 Calls with counsel and Novo on wind down
budget, closing issues involving employees and
other matters [Meetings of and
Communications with Case Professionals]

15 Calls with counsel and Novo regarding wind
down budget, payment to lenders and IDIP loan
requirements. [Meetings of and
Communications with Case Professionals]

15 Post closing conversations with counsel and
Novo team on post closing activities and
sending payment to lenders. [Meetings of and
Communications with Case Professionals]

1 Review emails and participate in call with
counsel on NF closing. [Case Administration]

1 Respond to emails about closings. Review
emails about closings and action plan. [Case
Administration]

15 Phone calls with counsel on various post
closing matters as well as name changes, etc.
and lawsuit on India [Meetings of and
Communications with Case Professionals]

15 Calls with Novo team on various post closing
issues [Meetings of and Communications with
Case Professionals]

15 Call with India counsel on litigation in India.
[Meetings of and Communications with Case
Professionals]

15 Participate in calls with Novo, counsel and
India counsel on various issues including
litigation in India. [Meetings of and
Communications with Case Professionals]

15 Calls with C. Steege (Jenner) and others
regarding various matters including India
litigation. [Meetings of and Communications
with Case Professionals]

1 Review documents and emails from last week
and respond to same. [Case Administration]

15 Calls with counsel regarding post closing issues
[Meetings of and Communications with Case
Professionals]

15 Calls with counsel for Lenders regarding plan
and various points to deal with [Meetings of
and Communications with Case Professionals]

1 Review emails on post closing matters [Case
Administration]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

6/10/2025

6/11/2025

6/12/2025

6/13/2025

6/13/2025

6/15/2025

6/16/2025

6/17/2025

6/17/2025

6/18/2025
6/18/2025

6/19/2025

6/20/2025

6/23/2025

6/24/2025

6/26/2025

6/26/2025

6/27/2025

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

1.6

0.6

0.6

1.1

1.1

1.2

1.2

0.8

1.5

0.7
0.8

1.6

0.7

0.6

1.6

0.9

0.5

1.5

15 Calls with counsel and Novo personnel on plan
and other matters [Meetings of and
Communications with Case Professionals]

1 Review email traffic on post closing issues.
[Case Administration]

15 Call with attorney for creditor for Tangible
Play [Meetings of and Communications with
Case Professionals]

15 Calls with counsel regarding plan and post
closing items [Meetings of and
Communications with Case Professionals]

1 Review emails regarding employees and other
matters [Case Administration]

1 Review emails regarding plan and assets owned
by owners of Think and Learn and Voizzit
prepared by FTI. [Case Administration]

15 Post closing call with counsel and confer
regarding FTI report. [Meetings of and
Communications with Case Professionals]

15 Call with counsel on post closing issues
[Meetings of and Communications with Case
Professionals]

15 Call with India counsel and FTI on asset
recovery efforts [Meetings of and
Communications with Case Professionals]

1 Review email traffic [Case Administration]

15 Phone call with W. Rittsteuer (Novo) on
employee matters [Meetings of and
Communications with Case Professionals]

1 Review emails; confer with W. Rittsteuer
(Novo) about remaining employee claims and
claims of Michael Page. [Case Administration]

15 Call with Cathy and others on various issues
and review emails. [Meetings of and
Communications with Case Professionals]

15 Weekly call with counsel and Novo on various
topics pertaining to plan, and other matters.
[Meetings of and Communications with Case
Professionals]

1 Review emails on various employee issues and
other matters. [Case Administration]

15 Call with India counsel on India litigation
[Meetings of and Communications with Case
Professionals]

15 Call with C. Steege (Jenner) on plan and other
matters [Meetings of and Communications with
Case Professionals]

1 Start to review Plan and Disclosure Statement
draft. [Case Administration]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

6/29/2025

6/29/2025

6/30/2025

7/1/2025

7/1/2025

7/2/2025

7/2/2025

7/3/2025

7/7/2025

7/7/2025

7/8/2025

7/9/2025

7/10/2025

7/11/2025

7/13/2025

7/14/2025

7/15/2025

7/15/2025

C.

C.

C.

Springer

Springer

Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

1.7

0.9

4.0

23

1.3

0.6

2.1

1.0

1.3

0.8

1.0

1.2

0.9

1.0

1.0

2.0

1.6

0.9

1 Review draft Plan and DS and speak with
Alexis on hearing dates [Case Administration]

1 Review Sam's report on litigation in India and
proposal on how to proceed [Case
Administration]

1 Review and make edits to DS and Plan draft.
Confer with C. Steege (Jenner) on dates. [Case
Administration]

1 Review draft plan and DS [Case
Administration]

15 Call with India counsel and review his email
[Meetings of and Communications with Case
Professionals]

15 Calls with counsel and with Novo on employee
matters, India litigation and other matters
[Meetings of and Communications with Case
Professionals]

1 Continue to review draft DS and Plan [Case
Administration]

15 Confer with C. Steege (Jenner) on various
matters; review emails from India counsel.
[Meetings of and Communications with Case
Professionals]

1 Review revised Plan and DS [Case
Administration]

15 Attend weekly call with counsel [Meetings of
and Communications with Case Professionals]

15 Attend call with TAL reps about post closing
issues. [Meetings of and Communications with
Case Professionals]

15 Call on post-closing items with counsel and
with TAL. [Meetings of and Communications
with Case Professionals]

1 Review emails on distribution of assets. [Case
Administration]

15 Call with C. Steege (Jenner) about case and
retirement plan. [Meetings of and
Communications with Case Professionals]

1 Review emails from last week on plan and
other matters. [Case Administration]

15 Phone calls with counsel about post closing
issues and plan issues. review emails.
[Meetings of and Communications with Case
Professionals]

1 Review revisions to Plan and DS and confer
with C. Steege (Jenner) regarding same [Case
Administration]

1 Deal with former employee issue on storage
locker [Case Administration]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

7/16/2025

7/18/2025

7/20/2025

7/21/2025

7/22/2025

7/23/2025

7/28/2025

7/28/2025

7/28/2025

7/28/2025

7/29/2025

7/30/2025

7/31/2025

8/1/2025

8/4/2025

8/5/2025

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

2.0

2.1

1.0

2.0

1.0

1.0

1.0

0.4

1.0

0.6

1.0

1.0

1.7

2.0

2.0

0.4

15 Confer with counsel regarding various issues
pertaining to India litigation, the plan and other
matters. [Meetings of and Communications
with Case Professionals]

1 Review documents pertaining to Plan and also
India litigation; review power of attorney form
and confer with counsel on same. [Case
Administration]

1 Start reviewing documents sent by India
counsel regarding litigation in India. [Case
Administration]

1 Review documents sent over by India counsel.
[Case Administration]

15 Confer with C. Steege (Jenner) and others
including TAL team on post closing issues.
[Meetings of and Communications with Case
Professionals]

15 Calls with counsel on Plan and India litigation
and review emails. [Meetings of and
Communications with Case Professionals]

15 Phone calls with C. Steege (Jenner) and others;
review email trail regarding wind down and
post closing issues [Meetings of and
Communications with Case Professionals]

1 Review emails on Neuron Fuel intangibles
[Case Administration]

15 Conference call regarding Stripe litigation
[Meetings of and Communications with Case
Professionals]

15 Call with India counsel on litigation in India
[Meetings of and Communications with Case
Professionals]

15 Conference call with TAL on post closing
issues. [Meetings of and Communications with
Case Professionals]

15 Confer with C. Steege (Jenner) on various
issues regarding sale of Osmo brand. [Meetings
of and Communications with Case
Professionals]

1 Review amended plan and DS and emails to
US Trustee's office. [Case Administration]

1 Review revised version of Plan and DS and US
Trustee's comments. [Case Administration]

1 Review revised Plan and DS. [Case
Administration]
15 Call with C. Steege (Jenner) on status of
revised Plan [Meetings of and Communications
with Case Professionals]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

8/5/2025

8/6/2025

8/6/2025

8/6/2025

8/11/2025

8/12/2025

8/18/2025

8/19/2025

8/20/2025

8/21/2025

8/22/2025

8/25/2025

8/25/2025

8/25/2025

8/26/2025

8/26/2025

C.

C.

C.

C.

Springer

Springer

Springer

Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

0.6

1.4

0.2

0.6

0.7

0.4

1.4

0.6

1.5

1.0

1.7

1.0

0.8

0.5

1.0

0.9

1 Review documents and emails regarding sale of
TP intellectual property [Case Administration]

1 Review revised Plan and DS [Case
Administration]

15 Confer with Cathy on date for confirmation and
other matters [Meetings of and
Communications with Case Professionals]

1 Review emails from India counsel [Case
Administration]

15 Call with C. Steege (Jenner) on sale or other
disposition of Tangible Play. [Meetings of and
Communications with Case Professionals]

15 Call with TAL and others on post closing
items. [Meetings of and Communications with
Case Professionals]

1 Review emails on taxes and India litigation and
confer with C. Steege (Jenner) on same. [Case
Administration]

15 Confer with C. Steege (Jenner) on various
issues on plan. [Meetings of and
Communications with Case Professionals]

15 Review of emails and confer with Cathy C.
Steege (Jenner) regarding Liquidating Trustee.
[Meetings of and Communications with Case
Professionals]

15 Confer with C. Steege (Jenner) regarding case
and Liquidation Trust. [Meetings of and
Communications with Case Professionals]

15 Calls with C. Steege (Jenner) and others about
Liquidating Trust; review emails and
documents circulated by Melissa Root on Stripe
settlement. [Meetings of and Communications
with Case Professionals]

15 Calls with Cathy and others regarding India
situation; post closing matters and fee
applications [Meetings of and Communications
with Case Professionals]

1 Review emails on the foregoing [Case
Administration]

1 Review comparison of budgeted wind-down vs.
actual [Case Administration]

15 Call with Lenders' counsel on India situation
[Meetings of and Communications with Case
Professionals]

15 Follow up call with C. Steege (Jenner) on call
with lenders [Meetings of and Communications
with Case Professionals]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

8/27/2025

8/27/2025

9/1/2025

9/2/2025

9/2/2025

9/2/2025

9/3/2025

9/3/2025

9/3/2025

9/4/2025

9/4/2025

9/5/2025

9/5/2025

9/8/2025

9/9/2025

9/9/2025

9/10/2025

. Springer

. Springer
. Springer
. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

1.5

1.0

23

0.9

0.5

0.8

1.6

1.9

3.0

1.7

1.1

1.1

1.9

2.6

0.7

0.6

2.5

15 Calls with counsel regarding Plan and
Liquidation Trust in light of call with counsel
to the Lenders [Meetings of and
Communications with Case Professionals]

1 Review emails and documents [Case
Administration]

1 Review documents regarding Liquidation
Trust. [Case Administration]

1 Review documents regarding sale of TP [Case
Administration]

4 Review budgets [Financial Planning and
Forecasting]

15 Confer with Counsel on Litigation Trust and
issues pertaining to India litigation [Meetings
of and Communications with Case
Professionals]

8 Deal with sale issues pertaining to TP [Asset
Sales and Transaction Support]

15 Review documents and other matters and
confer with C. Steege (Jenner) on Litigation
Trust Agreement [Meetings of and
Communications with Case Professionals]

8 Attend auction of assets of TP and confer with
1B about auction [Asset Sales and Transaction
Support]

15 Confer with counsel and others about TP
auction and hearing date on sale. [Meetings of
and Communications with Case Professionals]

15 Confer with J. Grall (Novo) and others on
Osmo sale and IP issues. [Meetings of and
Communications with Case Professionals]

15 Call with counsel regarding India litigation and
call with P. Nash [Meetings of and
Communications with Case Professionals]

15 Call with M. Gorman (SC&H) on TP sale
[Meetings of and Communications with Case
Professionals]

15 Calls with counsel regarding India litigation
and other matters; call about indemnification of
Trustee after Effective Date. [Meetings of and
Communications with Case Professionals]

1 Review emails about Plan and confer with
Counsel [Case Administration]
1 Review emails and call regarding sale of
Tangible Play [Case Administration]
15 Confer with counsel regarding winding down
of case and India litigation. [Meetings of and
Communications with Case Professionals]
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Date Name Hours Task Description

9/11/2025 . Springer 1.2 15 Calls with C. Steege (Jenner) and M. Root
(Jenner) on the India litigation and other
matters [Meetings of and Communications with
Case Professionals]

9/11/2025 . Springer 1.8 1 Review documents and items [Case
Administration]

9/12/2025 . Springer 1.5 15 Call with counsel and A. Peterson on insurance
claims. [Meetings of and Communications with
Case Professionals]

9/15/2025 . Springer 1.4 1 Review various emails regarding India
litigation. [Case Administration]

9/16/2025 . Springer 1.2 15 Calls with counsel regarding Plan and India
litigation [Meetings of and Communications
with Case Professionals]

9/16/2025 . Springer 0.5 1 Review emails from India counsel regarding
litigation [Case Administration]

9/16/2025 . Springer 0.8 1 Review documents [Case Administration]

9/17/2025 . Springer 2.0 15 Calls with counsel on Plan and Liquidation
Trust and India litigation. [Meetings of and
Communications with Case Professionals]

9/19/2025 . Springer 0.7 1 Review emails regarding confirmation hearing
and Lenders' comments to our language [Case
Administration]

9/19/2025 . Springer 1.0 15 Confer with C. Steege (Jenner) on Lender's
comments [Meetings of and Communications
with Case Professionals]

9/22/2025 . Springer 1.1 1 Review India pleadings [Case Administration]

9/22/2025 . Springer 0.5 15 Call with C. Steege (Jenner) and others
[Meetings of and Communications with Case
Professionals]

9/22/2025 . Springer 0.5 1 Review email chain on sale of TP [Case
Administration]

9/23/2025 . Springer 1.2 1 Review documents provided by India counsel.
[Case Administration]

9/24/2025 . Springer 1.0 8 Calls regarding sale of Tangible Play [Asset
Sales and Transaction Support]

9/24/2025 . Springer 1.2 1 Calls regarding the Plan and follow up items
[Case Administration]

9/24/2025 . Springer 0.3 1 Review emails [Case Administration]

9/25/2025 . Springer 0.7 8 Review emails regarding sale of Tangible Play.
All hands call on sale of TP. [Asset Sales and
Transaction Support]

9/26/2025 . Springer 0.3 15 Emails with C. Steege (Jenner) regarding
Trustee fee application [Meetings of and
Communications with Case Professionals]

9/26/2025 . Springer 0.7 8 Emails regarding sale of Tangible Play [Asset
Sales and Transaction Support]

9/29/2025 . Springer 1.2 8 Review emails on sale of Tangible Play and fee

application status. [Asset Sales and Transaction
Support]
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Date Name Hours Task Description

9/30/2025 C. Springer 1.0 8 Attend call on sale of Osmo. [Asset Sales and
Transaction Support]

10/1/2025 C. Springer 1.2 15 Weekly call with Lenders' counsel and my
counsel and Novo. [Meetings of and
Communications with Case Professionals]

10/2/2025 C. Springer 1.0 8 Review emails on sale of TP [Asset Sales and
Transaction Support]

10/6/2025 C. Springer 1.0 1 Review and respond to emails regarding case.
[Case Administration]

10/7/2025 C. Springer 0.6 1 Review and respond to emails. [Case
Administration]

10/8/2025 C. Springer 1.5 1 Review emails and respond regarding sale of
Tangible Play and other items. [Case
Administration]

10/9/2025 C. Springer 1.1 8 Review emails and participate in phone call
with Emanual on sale of TP. [Asset Sales and
Transaction Support]

10/10/2025  C. Springer 1.2 15 Confer with C. Steege (Jenner), M. Root
(Jenner), J. Elkin (Kirkland) and others on
confirmation issues and India litigation.
[Meetings of and Communications with Case
Professionals]

10/13/2025  C. Springer 0.7 1 Phone call regarding Plan and other matters
[Case Administration]

10/13/2025  C. Springer 0.6 1 Review emails on India litigation [Case
Administration]

10/13/2025  C. Springer 1.0 8 Call regarding sale of Tangible Play [Asset
Sales and Transaction Support]

10/14/2025  C. Springer 1.0 1 Review revised documents commented upon by
Kirkland; respond to emails about documents.
[Case Administration]

10/15/2025  C. Springer 0.6 1 Review edits to Plan and confer with M. Root
(Jenner) about same. [Case Administration]

10/16/2025  C. Springer 1.0 1 Respond to emails regarding wind down budget
and other matters. [Case Administration]

10/17/2025  C. Springer 1.1 1 Review and respond to emails regarding wind
down budget and other matters. [Case
Administration]

10/20/2025  C. Springer 0.6 15 Attend and participate in weekly call.
[Meetings of and Communications with Case
Professionals]

10/21/2025  C. Springer 0.3 8 Review emails on Tangible Play sale and other
matters [Asset Sales and Transaction Support]

10/21/2025  C. Springer 0.3 15 Confer with A. Gambale (Pashman) [Meetings
of and Communications with Case
Professionals]

10/22/2025  C. Springer 0.3 1 Review emails on Stripe issues [Case

Administration]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

10/22/2025

10/22/2025
10/23/2025

10/23/2025

10/24/2025

10/27/2025

10/27/2025

10/28/2025

10/29/2025

10/31/2025

11/3/2025

11/4/2025

11/5/2025

11/7/2025

11/17/2025

11/18/2025

11/18/2025

C

C

C

C

C

C

C

. Springer

. Springer
. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

0.4

0.3
0.4

0.7

1.0

0.5

0.5

0.7

2.0

1.0

2.6

2.0

24

1.0

2.0

2.6

1.0

15 Attend call with Kirkland [Meetings of and
Communications with Case Professionals]

1 Review other emails [Case Administration]

15 Calls with C. Steege (Jenner) and M. Root
(Jenner) on plan and India litigation [Meetings
of and Communications with Case
Professionals]

1 Review emails regarding Tangible Play closing
and Amazon settlement as well as Stripe
discovery [Case Administration]

1 Review edits to Confirmation Order and other
documents. [Case Administration]

1 Review modified Declaration [Case
Administration]

15 Conference call with counsel [Meetings of and
Communications with Case Professionals]

1 Review changes to Confirmation Order and
confer with counsel about same. [Case
Administration]

1 Prepare for and attend confirmation hearing.
[Case Administration]

1 Review emails on closing of Tangible Play.
[Case Administration]

15 Review recent emails; put together case
summary; call with counsel on remaining
items; call with T. Pohl. [Meetings of and
Communications with Case Professionals]

15 Calls with T. Pohl and then C. Steege (Jenner).
[Meetings of and Communications with Case
Professionals]

15 Review emails about India litigation; confer
with C. Steege (Jenner) about case. [Meetings
of and Communications with Case
Professionals]

1 Review emails regarding case and wind down.
[Case Administration]

1 Review and revise various documents about
case and confer with team about post
confirmation issues including sale of TP assets.
[Case Administration]

15 Review documents regarding case and calls
with W. Rittsteuer (Novo), J. Grall (Novo), C.
Steege (Jenner) and M. Root (Jenner) on Stripe
settlement and other items. [Meetings of and
Communications with Case Professionals]

1 Review and revise write up describing Epic!
case. [Case Administration]
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Date

Name

Hours

Case 24-11161 (BLS)
Jointly Administered

Task Description

11/19/2025

11/20/2025

11/21/2025

11/23/2025

11/24/2025

11/25/2025

11/26/2025

11/30/2025

12/1/2025

12/2/2025

12/3/2025

12/3/2025

12/3/2025
12/4/2025

12/8/2025

12/9/2025

12/11/2025

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer

. Springer
. Springer

. Springer

. Springer

. Springer

2.0

2.0

1.0

0.5

1.2

1.3

2.0

1.0

1.0

1.0

1.0

1.2

0.4
2.0

1.0

1.0

1.0

15 Calls with counsel on various issues including
sale of TP; review email traffic. [Meetings of
and Communications with Case Professionals]

8 Calls regarding sale of assets of TP and other
matters. [Asset Sales and Transaction Support]

1 Review email on India litigation; review other
emails. [Case Administration]

1 Review email from India counsel and respond.
[Case Administration]

15 Call with team about various items including
India litigation; review emails from Sam about
India litigation; [Meetings of and
Communications with Case Professionals]

1 Review emails on India litigation and sale of
TP assets [Case Administration]

1 Review emails about TP sale and other matters;
review summary of case and edit same. [Case
Administration]

1 Review emails about case and about litigation
vs. the Ravindran's. [Case Administration]

15 Call with team on various items including
closing of TP; call with C. Steege (Jenner) on
India litigation. [Meetings of and
Communications with Case Professionals]

1 Review emails regarding case and transfer of
funds to Plan Administrator; confer with M.
Rosenbloom on setting up a new account. [Case
Administration]

15 Calls with counsel regarding India litigation
and closing to TP sale [Meetings of and
Communications with Case Professionals]

15 Call with T. Pohl and his counsel on transition
issues [Meetings of and Communications with
Case Professionals]

1 Review emails [Case Administration]

1 Review emails regarding transitioning of case
and Effective Date and speak with C. Steege
(Jenner) about same. [Case Administration]

15 Attend phone call with team. [Meetings of and
Communications with Case Professionals]

15 Weekly status phone call with attorneys.
[Meetings of and Communications with Case
Professionals]

1 Review emails from India counsel. [Case
Administration]
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46006 C. Springer 2.3 15 Calls with counsel about status of case; review
emails from India counsel and respond thereto;
review other emails. [Meetings of and
Communications with Case Professionals]

12/16/2025  C. Springer 1.0 15 Calls with C. Steege (Jenner) and review India
counsel emails. [Meetings of and
Communications with Case Professionals]

12/18/2025  C. Springer 1.1 15 Confer with counsel about case; review emails.
[Meetings of and Communications with Case
Professionals]

12/22/2025  C. Springer 1.0 15 Attend weekly call and review email from India
counsel. [Meetings of and Communications
with Case Professionals]

12/23/2025  C. Springer 1.0 15 Call with counsel regarding India litigation.
[Meetings of and Communications with Case
Professionals]

12/24/2025  C. Springer 1.0 1 Review documents regarding Huntington Bank.
[Case Administration]

12/26/2025  C. Springer 0.6 1 Review emails on case status and bank
accounts. [Case Administration]

12/29/2025  C. Springer 0.6 15 Weekly call in Epic! with professionals
[Meetings of and Communications with Case
Professionals]

12/29/2025  C. Springer 0.4 1 Review emails regarding accounts at Veritex
[Case Administration]

1/5/2026 C. Springer 0.7 15 Calls with Trustee and others regarding case.
[Meetings of and Communications with Case
Professionals]

1/12/2026 C. Springer 1.5 15 Review emails on India litigation [Meetings of
and Communications with Case Professionals]

1/13/2026 C. Springer 0.5 1 Weekly status update call [Case
Administration]

1/13/2026 C. Springer 0.5 15 Confer with J. Grall (Novo) on various issues
and review email from India counsel on
litigation in India. [Meetings of and
Communications with Case Professionals]

1/14/2026 C. Springer 0.8 15 Review various emails [Meetings of and
Communications with Case Professionals]

1/15/2026 C. Springer 0.4 1 Phone calls with Huntington Bank and others
on bank account situation [Case
Administration]

1/15/2026 C. Springer 1.9 2 Review email from India counsel as well as
attachments. [Business Operations]

1/18/2026 C. Springer 2.0 1 Review emails on India litigation. [Case
Administration]

1/21/2026 C. Springer 1.2 1 Review emails regarding bank accounts at
Huntington. [Case Administration]

1/22/2026 C. Springer 1.0 1 Review emails and article about Ravindrins.

[Case Administration]
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1/26/2026 . Springer 2.5 1 Review and revise summary of Epic! case.
[Case Administration]

2/2/2026 . Springer 1.0 15 Call with attorneys regarding case. [Meetings
of and Communications with Case
Professionals]

2/3/2026 . Springer 0.8 15 Call with Tim Pohl about situation with
lenders. [Meetings of and Communications
with Case Professionals]

2/6/2026 . Springer 0.6 1 Review emails, india litigation. [Case
Administration]

2/9/2026 . Springer 0.7 15 Attend weekly call with professionals.
[Meetings of and Communications with Case
Professionals]

2/16/2026 . Springer 1.0 1 Review emails re India litigation. [Case
Administration]

2/17/2026 . Springer 1.0 1 Review emails regarding India litigation and
other items including payment of certain
alleged claims. [Case Administration]

2/23/2026 . Springer 1.0 1 Responding to email from someone in India
and conferring with counsel regarding response
[Case Administration]

2/24/2026 . Springer 1.0 15 Call with Josep Parel and India counsel
[Meetings of and Communications with Case
Professionals]

2/25/2026 . Springer 0.5 1 Review emails on wind down professional fees.
[Case Administration]

2/27/2026 . Springer 1.0 1 Review emails regarding ending case. [Case
Administration]

3/2/2026 . Springer 1.0 15 Call with professionals on action items before
effective date of plan. [Meetings of and
Communications with Case Professionals]

3/6/2026 . Springer 1.0 15 Call with professionals regarding various issues
to conclude case. [Meetings of and
Communications with Case Professionals]

3/9/2026 . Springer 0.6 1 Review emails on closing case as to Chapter 11
trustee. [Case Administration]

3/16/2026 . Springer 0.6 4 Review budget issues regarding remainder of
my appointment. [Financial Planning and
Forecasting]

3/23/2026 . Springer 1.0 1 Review emails regarding effective date of plan.
[Case Administration]

3/24/2026 . Springer 0.5 1 Confer via email with counsel on effective date
and review email regardng loan documents.
[Case Administration]

3/25/2026 . Springer 1.0 1 Review emails regarding transition to
Liquidating Trustee. [Case Administration]

3/27/2026 . Springer 0.7 1 Review emails regarding effective date of plan
and loan documents [Case Administration]

3/27/2026 . Springer 0.4 1 phone call with lenders' counse [Case

Administration]
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3/27/2026 . Springer 0.5 15 Conference call with team and then with Steege
on matter. [Meetings of and Communications
with Case Professionals]

3/29/2026 . Springer 1.2 15 Review emails and documents regarding post
Effective Date issues [Meetings of and
Communications with Case Professionals]

3/30/2026 . Springer 2.0 1 Confer with counsel and others on Effective
Date issues and issues pertaining to loan
documents [Case Administration]

3/30/2026 . Springer 1.5 15 Review emails and documents pertaining to
Effective Date [Meetings of and
Communications with Case Professionals]

3/31/2026 . Springer 1.6 1 Attend call with India counsel on status of
cases in India [Case Administration]

3/31/2026 . Springer 0.4 15 Review emails on India litigation. [Meetings of
and Communications with Case Professionals]

01/20/2026 . Springer 1.0 1 Weekly call with counsel [Case
Administration]

Total 1,041.3
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EXHIBIT E

Expense Summary
Saga Formations, Inc., ef al.
(Case No. 24-11161 (BLYS))
September 23, 2024 through March 31, 2026

Category Amount
Airfare $0.00
Hotel $1,589.42
Auto $994.60
Meals $210.00
Other $28.00
Total $2,822.02






