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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re:  Chapter 11 
   
Saga Formations, Inc.,1  Case No. 24-11161 (BLS) 

 
Debtors. 

 
 

 Hearing Date: May 21, 2026, at 11:30 a.m. 
(Eastern) 
Objection Deadline: May 7, 2026, at 4:00 
p.m. (Eastern) 
 
 

SIXTH AND FINAL FEE APPLICATION OF 
QUINN EMANUEL URQUHART & SULLIVAN, LLP 

Name of Applicant: Quinn Emanuel Urquhart & Sullivan, LLP 

Authorized to Provide Professional Services 
to: 

Claudia Z. Springer, Esq. as Chapter 11 
Trustee 

Date of Retention:  October 28, 2024, nunc pro tunc to September 
23, 2024 

Application Period for which Compensation 
and Reimbursement are sought: 

December 1, 2025, through March 31, 2026 

Compensation sought as actual, reasonable, 
and necessary during the Application Period: 

$2,181.15 

Expenses sought as actual, reasonable, and 
necessary during the Application Period: 

$0.00 

Final Application Period for which 
Compensation and Reimbursement of 
Expenses are sought: 

September 23, 2024, through March 31, 2026 

Compensation sought as actual, reasonable, 
and necessary during the Final Application 
Period: 

$150,703.65 

Expenses sought as actual, reasonable, and 
necessary during the Final Application 
Period: 

$82.09 

 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are: Saga Formations, Inc. (9113); Pajeau, Inc. (8758); and Tangible Play, Inc. (9331). 
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This is a final application 

If this is not the first application filed, disclose the following for each prior application: 

DATE FILED PERIOD COVERED REQUESTED 
FEES/EXPENSES 

APPROVED 
FEES/EXPENSES 

January 17, 2025 
(Docket Nos. 
457/466) 

September 23, 2024, 
through November 

30, 2024 

$51,620.40/$82.09 $51,620.00/$82.09 

April 1, 2025 (Docket 
Nos. 605/608) 

December 1, 2024, 
through February 28, 

2025 

$44,950.50/$0.00 $44,950.50/$0.00 

June 23, 2025 
(Docket Nos. 
791/793) 

March 1, 2025, 
through May 31, 

2025 

$5,965.20/$0.00 $5,965.20/$0.00 

September 30, 2025 
(Docket No. 959) 

June 1, 2025, through 
August 31, 2025 

$36,820.35/$0.00 $36,820.35/$0.00 

December 19, 2025 
(Docket No. 1066) 

September 1, 2025, 
through November 

30, 2025 

$9,166.05/$0.00 $9,166.05/$0.00 
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COMPENSATION BY PROFESSIONAL DURING THE APPLICATION PERIOD 
Saga Formations, Inc. 

Case No. 24-11161 (BLS) 
December 1, 2025, through March 31, 2026 

 
Name of 

Professional 
Position  Hourly Billing 

Rate 
Total Hours 

Billed  
Total 

Compensation2 
Barbara J. 
Howell 

Paralegal $655.00 3.7 $2,423.50 

Total   3.7 $2,423.50 
 

Blended Rate for the Application Period:  $589.50 
 
COMPENSATION BY PROJECT CATEGORY DURING THE APPLICATION PERIOD 

Saga Formations, Inc. 
Case No. 24-11161 (BLS) 

December 1, 2025, through March 31, 2026 
 

Category Description Total Hours Total Fees at 100% Total Fees at 90% 
5-Fee/Employment 
Application 

3.7 $2,423.50 $2,181.15 

Total 3.7 $2,423.50 $2,181.15 
 

EXPENSES INCURRED DURING THE APPLICATION PERIOD 
Saga Formations, Inc. 

Case No. 24-11161 (BLS) 
December 1, 2025, through March 31, 2026 

 
Expense Amount 

None $0.00 
 

  

 
2   Fees billed at 100%. 
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COMPENSATION BY PROFESSIONAL DURING THE FINAL 
 APPLICATION PERIOD 

Saga Formations, Inc. 
Case No. 24-11161 (BLS) 

September 23, 2024, through March 31, 2026 
 

Professional Title Department Date of 
First 

Admission 

Fees Billed in 
the Final 

Application 
Period3 

Hours 
Billed in 
the Final 

Application 
Period 

Hourly 
Rate in the 

Final 
Application 

Period 
Dennis 
Hranizky 

Partner Bankruptcy 
& 

Restructuring 

1996 $23,963.00 11.2 $2,115.00 / 
$2,390.00 

Nick Marsh Partner Civil Fraud 
Practice 

2001 $9,775.50 4.9 $1,995.00 

Joanna Stain Partner Civil Fraud 
Practice 

2006 $11,970.00 6.0 $1,995.00 

Benjamin 
Finestone 

Partner Bankruptcy 
& 

Restructuring 

2005 $26,426.00 14.6 $1,810.00 

Parnika 
Chaturvedi 

Partner International 
Arbitration 

2010 $1,991.00 1.1 $1,810.00 

Jagdish John 
Menezes 

Counsel International 
Arbitration 

2013 $690.00 .4 $1,725.00 

Katherine 
Scherling 

Counsel Bankruptcy 
& 

Restructuring 

2010 $7,536.00 4.8 $1,570.00 

James 
Smithdale 

Associate Commercial 
Litigation 

and 
Arbitration 

2016 $46,926.00 29.7 $1,580.00 

Jianjian Ye Associate Bankruptcy 
& 

Restructuring 

2019 $4,981.00 3.4 $1,465.00 

Christine 
Botvinnik 

Law 
Clerk 

  $64.50 .1 $645.00 

Barbara 
Howell 

Paralegal Bankruptcy 
& 

Restructuring 

 $33,125.50 54.1 $595.00 / 
$655.00 

Total    $167,448.50 130.3  
 

Blended Rate (fees billed at 100%): $1,285.10 
Blended Rate (fees billed at 90%): 1,156.59 
Blended Attorney Rate (fees billed at 90%): $1,762.77 
  

 
3   Fees billed at 100%. 
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COMPENSATION BY PROJECT CATEGORY DURING THE FINAL 
APPLICATION PERIOD 

Saga Formations, Inc. 
Case No. 24-11161 (BLS) 

September 23, 2024, through March 31, 2026 
 

Category Description Total Hours Total Fees at 100% Total Fees at 90% 
01-Case Administration 7.1 $7,557.50 $6,801.75 
02-Asset Analysis/Recovery 49.3 $86,639.50 $77,975.55 
05-Fee/Employment 
Applications 

51.9 $35,756.50 $32,180.85 

07-Avoidance Actions .5 $785.00 $706.50 
08-Hearing Attendance  3.6 $6,274.50 $5,647.05 
09-Adversary 6.4 $10,652.50 $9,587.25 
10-Other Contested Matters 7.2 $13,032.00 $11,728.80 
14-Plan 4.3 $6,751.00 $6,075.90 
Total 130.3 $167,448.50 $150,703.65 

 
 
 

EXPENSES INCURRED DURING THE FINAL APPLICATION PERIOD 
Saga Formations, Inc. 

Case No. 24-11161 (BLS) 
September 23, 2024, through March 31, 2026 

 
Expense Amount 

Document Reproduction (Black & White at 
$0.10 per page) 

$35.60 

Messenger $17.93 
Velobind $6.06 
Tabs $22.50 
Total $82.09 
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CUSTOMARY AND COMPARABLE  
COMPENSATION DISCLOSURES 

Quinn Emanuel’s hourly rates for bankruptcy services are comparable to the hourly rates charged 
in complex chapter 11 cases by similarly skilled bankruptcy attorneys.  In addition, Quinn 
Emanuel’s hourly rates for bankruptcy services are comparable to the rates charged by the Firm 
for other complex corporate and litigation matters in the U.S.  The rates charged by the Firm for 
the services performed in the prior calendar year in the practice areas that are comparable to the 
services performed by the Bankruptcy and Corporate Restructuring section are set forth below.  
Also included below is the 2025 blended hourly rate information for all sections of the Firm. 

 
Category of Timekeeper (using 
categories already maintained 
by the firm) 

Blended Hourly Rate 
Billed or Collected  

Firm or offices (U.S.) for 
preceding year excluding 

bankruptcy 

Billed 
This Application 

(incorporating the 
10% discount) 

Partner $1,831.35 $1,764.89 
Counsel $1,597.53 $1,423.73 
Associate/Contract 
Attorneys/Law Clerks 

$1,313.50 $1,267.98 

Paraprofessional $597.03 $551.07 
All Timekeepers Aggregate $1,468.82 $1,156.59 
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BUDGET AND STAFFING PLAN  
QUINN EMANUEL DOES NOT HAVE A STAFFING PLAN 

 
A budget was not prepared in this case.  Quinn Emanuel continues to work with the Trustee to ensure 
efficient and cost-effective service to the estates. 
 

BUDGET  

Project Category Estimated Hours Estimated Fees 

BY01-Case Administration   

BY02-Asset Analysis and Recovery   

BY05-Fee/Employment Application   

BY07-Avoidance Action Analysis   

BY08-Attend Court Hearings   

BY09-Adversary Proceedings   

BY10-Other Contested Matters   

Total 0.0 0.00 

     

 STAFFING PLAN  
QUINN EMANUEL DOES NOT HAVE A STAFFING PLAN 

Category of Timekeeper 
Number of Timekeepers 
Expected to Work on the 

Matter During the Budgeted 
Period 

Average Rate 

Partner   

Counsel   

Associate 
(7 or more years since first admission) 

  

Associate 
(4-6 years since first admission) 

  

Associate 
(less than 4 years since first admission) 

  

Paralegal   
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SUMMARY OF SIXTH AND FINAL APPLICATION   
Name of Applicant Quinn Emanuel Urquhart & Sullivan, LLP 
Name of Client SAGA Formations, Inc., et al. 
Time period covered by the Sixth and Final 
Application  

December 1, 2025-March 31, 2026 

Total compensation sought during the Application 
Period 

$2,181.15 

Total expenses sought during the Application Period $0.00 
Petition Date (Involuntary) June 4, 2024 
Retention Date (Date of Appointment of the Chapter 
11 Trustee) 

September 23, 2024 

Date of order approving employment  October 28, 2024 
Total compensation approved by interim order to 
date 

$148,522.50 

Total expenses approved by interim order to date $82.09 
Total allowed compensation paid to date (at the time 
of filing this Sixth and Final Application) 

$148,522.50 

Total allowed expenses paid to date (at the time of 
filing this Sixth and Final Application) 

$82.09 

Blended rate in the Sixth and Final Application for 
all attorneys (using 90% fees) (September 23, 2024, 
through March 31, 2026) 

$1,762.77 

Blended rate in the Sixth and Final Application for 
all timekeepers (using 90% fees) (September 23, 
2024, through March 31, 2026) 

$1,156.59 

Compensation sought in the Sixth and Final 
Application already paid (or to be paid) pursuant to 
a monthly compensation order but not yet allowed 

$0.00 

Expenses sought in the Sixth and Final Application 
already paid (or to be paid) pursuant to a monthly 
compensation order but not yet allowed 

$0.00 

Number of professionals included in the Sixth and 
Final Application (September 23, 2024, through 
March 31, 2026) 

9 

If applicable, number of professionals in the Sixth 
and Final Application not included in staffing plan 
approved by client 

N/A 

If applicable, difference between fees budgeted and 
compensation sought during the Application Period 

N/A 

Number of professionals billing fewer than 15 hours 
to the case during the Final Application Period 

10 

Are any rates higher than those approved or 
disclosed at retention?  

No 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re:  Chapter 11 
   
Saga Formations, Inc.,1  Case No. 24-11161 (BLS) 

 
Debtors. 

 
 

 Hearing Date: May 21, 2026, at 11:30 a.m. 
(Eastern) 
Objection Deadline: May 7, 2026, at 4:00 
p.m. (Eastern) 
 
 

SIXTH AND FINAL FEE APPLICATION OF 
QUINN EMANUEL URQUHART & SULLIVAN, LLP 

 Quinn Emanuel Urquhart & Sullivan, LLP (“Quinn Emanuel”), special counsel to Claudia 

Z. Springer, the Chapter 11 Trustee (the “Trustee”) for Saga Formations, Inc., Pajeau, Inc., and 

Tangible Play, Inc. (collectively, the “Debtors”), hereby files its Sixth and Final Fee Application 

of Quinn Emanuel Urquhart & Sullivan, LLP (the “Application”) for (i) $2,181.15 incurred in fees 

and $0.00 incurred in expenses for the period from December 1, 2025, through March 31, 2026 

(the “Application Period”), and (ii) final allowance of compensation for professional services and 

expenses on behalf of the Trustee for the period September 23, 2024, through March 31, 2026 (the 

“Final Application Period”) pursuant to sections 330 and 331 of title 11 of the United States Code 

(the “Bankruptcy Code”), rule 2016-1 of the Local Rules of Bankruptcy Practice and Procedure 

for the United States Bankruptcy Court of the District of Delaware (the “Local Rules”), the United 

States Trustee’s Guidelines for Reviewing Applications for Compensation and Reimbursement of 

Expenses filed under 11 U.S.C. § 330, effective January 30, 1996 (the “U.S. Trustee Guidelines”), 

and the Order Establishing Procedures for Interim Compensation and Reimbursement of Expenses 

 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are: Saga Formations, Inc. (9113); Pajeau, Inc. (8758); and Tangible Play, Inc. (9331). 
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of Professionals (the “Interim Compensation Order”) (Docket No. 218).  In support of this 

Application, Quinn Emanuel represents as follows: 

JURISDICTION 

1. The United States Bankruptcy Court for the District of Delaware (the “Court”) has 

jurisdiction over this matter pursuant to 28 U.S.C. § 1334 and the Amended Standing Order of 

Reference from the United States District Court for the District of Delaware, dated February 29, 

2012 (the “Standing Order”).  Venue is proper pursuant to 28 U.S.C. §§ 1408 and 1409.  This 

matter is a core proceeding within the meaning of 28 U.S.C. § 157(b)(2). 

BACKGROUND 

2. On June 4-5, 2024 (the “Petition Dates”), GLAS Trust Company LLC, in its 

capacity as administrative and collateral agent (“GLAS”) under the November 24, 2021 Credit and 

Guaranty Agreement (the “Credit Agreement”) and certain other lenders under the Credit 

Agreement (each a “Petitioning Lender Creditor” and collectively, the “Petitioning Lender 

Creditors”) filed involuntary petitions under chapter 11 of the Bankruptcy Code in this Court 

against the Debtors. 

3. On September 16, 2024, this Court entered an Order for Relief in Involuntary Cases 

and Appointing Chapter 11 Trustee (Docket No. 147).  On September 23, 2024 (the “Appointment 

Date”), the United States Trustee (the “U.S. Trustee”) filed an Application for Entry of an Order 

Approving the Appointment of Claudia Z. Springer, Esq. as Chapter 11 Trustee (Docket No. 151) 

and filed a Notice of Appointment appointing Claudia Z. Springer, Esq. as Trustee of the Debtors 

(Docket No. 152).  Since that time, the Trustee has managed the Debtors’ affairs pursuant to 

section 1106 of the Bankruptcy Code.  No official committee has been appointed in these chapter 

11 cases (the “Chapter 11 Cases”). 
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4. A more detailed description of the background of the Debtors and these Chapter 11 

Cases is set forth in the Declaration of Claudia Z. Springer in Support of First Day Motions (the 

“Springer Declaration”) (Docket No. 193). 

QUINN EMANUEL’S RETENTION 

5. On October 10, 2024, the Trustee filed an Application for an Order Under Sections 

327(e) and 328(a) of the Bankruptcy Code, Bankruptcy Rules 2014 and 2016 and Local Rules 

2014-1 and 2016-1 Authorizing the Retention and Employment of Quinn Emanuel Urquhart & 

Sullivan, LLP as Special Counsel for the Chapter 11 Trustee Nunc Pro Tunc to the Appointment 

Date (the “Retention Application”) (Docket No. 185). 

6. On October 28, 2024, the Court entered the Order Under Sections 327(e) and 328(a) 

of the Bankruptcy Code, Bankruptcy Rules 2014 and 2016 and Local Rules 2014-1 and 2016-1 

Authorizing the Retention and Employment of Quinn Emanuel Urquhart & Sullivan, LLP as 

Special Counsel for the Chapter 11 Trustee Nunc Pro Tunc to the Appointment Date (the 

“Retention Order”) (Docket No. 212). 

CHAPTER 11 PLAN 

7. On October 29, 2026, the Court entered the Findings of Fact, Conclusions of Law, 

and Order Confirming the Second Amended Combined Disclosure Statement and Chapter 11 Plan 

for the Estates of Saga Formations, Inc., Pajeau, Inc. and Tangible, Inc. (the “Confirmation Order”) 

(Docket No. 1009), thereby confirming the Second Amended Combined Disclosure Statement and 

Chapter 11 Plan for the Estates of Saga Formations, Inc., Pajeau, Inc., and Tangible, Inc. (the 

“Plan”) (Docket No. 971).  The Plan went effective on March 31, 2026.  See Docket No. 1148. 

8. Pursuant to the Confirmation Order, the deadline to file final fee applications is 

May 15, 2026. 
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RELIEF REQUESTED 

9. Quinn Emanuel requests that this Court enter an order (a) granting this Application 

for approval of the $2,181.15 in fees and $0.00 in expenses rendered during the period December 

1, 2025, through March 31, 2026, and (b) granting the final approval of the fees and expenses 

requested in the (i) Supplement to the First Interim Fee Application of Quinn Emanuel Urquhart 

& Sullivan, LLP (Docket No. 466); (ii) Supplement to the Second Interim Fee Application of 

Quinn Emanuel Urquhart & Sullivan, LLP (Docket No. 608); (iii) Supplement to the Third Interim 

Fee Application of Quinn Emanuel Urquhart & Sullivan, LLP (Docket No. 793); (iv) Fourth 

Interim Fee Application of Quinn Emanuel Urquhart & Sullivan, LLP (Docket No. 959); and (v) 

Fifth Interim Fee Application of Quinn Emanuel Urquhart & Sullivan, LLP (Docket No. 1066) 

(collectively, the “Previously Filed Fee Applications”).  The fees requested in the Previously Filed 

Fee Applications total $148,522.50 and the expenses requested in the Previously Filed Fee 

Applications total $82.09. 

SUMMARY OF SERVICES BY PROJECT 

10. Quinn Emanuel provided necessary and beneficial services to the Trustee in myriad 

ways.  The monthly fee statements (the “Monthly Fee Statements”) or Previously Filed Fee 

Applications that were filed with this Court included invoices that reflect a detailed description of 

the services provided during these Chapter 11 Cases.  These efforts were consistent with the 

Johnson2 factors adopted by the Fifth Circuit in In re First Colonial Corp., 544 F.2d 1291, 1299 

(5th Cir. 1977).  Tasks have been assigned to attorneys, paralegals, and other support staff at Quinn 

Emanuel so that work has been performed by those most familiar with the particular matter or task.  

When attorney or paralegal involvement was required, the lowest hourly-rated professional 

 
2   See generally Johnson v. Georgia Highway Express, Inc., 488 F.2d 714 (5th Cir. 1974). 

Case 24-11161-BLS    Doc 1171    Filed 04/16/26    Page 12 of 15



 

12013-00001/18002813.1  5 
 

appropriate for that particular task was utilized.  Moreover, Quinn Emanuel has endeavored to 

coordinate with the other professionals involved in these cases so as to minimize any duplication 

of effort and to minimize attorneys’ fees and expenses.  

11. Quinn Emanuel does not charge for outgoing or incoming facsimiles. 

12. In accordance with Local Rule 2016-1, Quinn Emanuel has reduced its request for 

compensation for non-working travel, if any, to fifty percent of its normal rate. 

13. No agreement or understanding exists between Quinn Emanuel and any other 

person for sharing of compensation received or to be received for services rendered in or in 

connection with these Chapter 11 Cases. 

14. The undersigned has reviewed the requirements of Local Rule 2016-1 and certifies, 

to the best of the undersigned’s information, knowledge, and belief, that this Application complies 

with Local Rule 2016-1. 

STATEMENT OF APPLICANT 

15. The following statements address the questions set forth under C.5 of the U.S. 

Trustee Guidelines:  

 a. Did you agree to any variations from, or alternatives to, your standard or 
customary billing rates, fees, or terms for services pertaining to this 
engagement that were provided during the application period?  If so, please 
explain. 

 
  Response: During the Application Period, Quinn Emanuel agreed to 

discount the fees in this case by 10%.  Each monthly invoice reflects the 
10% discount.  This is the only variation from its standard or customary 
billing rates, fees, or terms. 

 
 b. If the fees sought in this fee application as compared to the fees budgeted 

for the time period covered by this fee application are higher than 10% or 
more, did you discuss the reasons for the variation with the Client? 

 
  Response: Quinn Emanuel did not have a budget in this case, therefore the 

question of whether the fees were 10% higher than the fees budget is not 
applicable. 
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 c. Have any of the professionals included in this fee application varied their 
hourly rate based on the geographic location of the bankruptcy case? 

  Response: The professionals included in the Application did not vary their 
hourly rate based on the geographic location of the bankruptcy cases. 

 d. Does this fee application include time or fees related to reviewing or 
revising time records or preparing, reviewing, or revising invoices?  (This 
is limited to work involved in preparing and editing billing records that 
would not be compensable outside of bankruptcy and does not include 
reasonable fees for preparing a fee application.)  If so, please quantify by 
hours and fees. 

  Response: The Application did not include any fees for revising time 
records or preparing and revising invoices that would not normally be 
compensable outside of bankruptcy. 

 e. Does this fee application include time or fees for reviewing time records to 
redact any privileged or other confidential information?  If so, please 
quantify by hours and fees. 

  Response: The time period covered by the Application includes 
approximately 0.00 hours with a value of $0.00 spent by Quinn Emanuel to 
ensure that the time entries subject to the Final Application comply with the 
Local Rules of Bankruptcy Practice and Procedure of the United States 
Bankruptcy Court for the District of Delaware and do not disclose 
privileged or confidential information.   

 f. If the fee application includes any rate increase since retention: 

  i. Did your client review and approve those rate increases in advance? 

  ii. Did your client agree when retaining the law firm to accept all future 
rate increases?  If not, did you inform your client that they need not 
to agree to modify rates or terms in order to have you continue the 
representation consistent with ABA Formal Ethics Opinion 11-458? 

  Response: The Application includes one rate increase and was approved by 
the Trustee. 

 WHEREFORE, Quinn Emanuel respectfully requests that this Court (a) allow Quinn 

Emanuel (i) compensation in the amount of $2,181.15 for actual, reasonable, and necessary 

professional services rendered on behalf of the Trustee during the Application Period, (ii) 

reimbursement in the amount of $0.00 for actual, reasonable, and necessary expenses incurred 
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during the Application Period, (iii) grant the final approval of the fees and expenses totaling 

$148,554.59 requested in the Previously Filed Fee Applications (iv) authorize the Trustee to pay 

the fees and expenses as requested, and (v) grant such other and further relief as is just and proper. 

 Respectfully submitted this 16th day of April, 2026. 
 

QUINN EMANUEL URQUHART & 
SULLIVAN, LLP 
 
By: /s/ Benjamin I. Finestone   
Benjamin I. Finestone (admitted pro hac vice) 
295 5th Avenue 
New York, New York 10016 
Tel.:  (212) 849 7000 
benjaminfinestone@quinnemanuel.com 

      Special Counsel to the Chapter 11 Trustee 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
 
In re: 
 
Saga Formations, Inc., et al.,1 
 

Debtors. 

 
Chapter 11  
 
Case No. 24-11161 (BLS) 
 
(Jointly Administered)  
 
Hearing Date: May 21, 2026 at 11:30 a.m. ET 
Obj. Deadline: May 7, 2026 at 4:00 p.m. ET 

 
NOTICE OF SIXTH AND FINAL FEE APPLICATION 

 OF QUINN EMANUEL URQUHART & SULLIVAN, LP 
 
 PLEASE TAKE NOTICE that today, Quinn Emamuel Urquhart & Sullivan. as special 
counsel to Claudia Z. Springer, Esq., in her capacity as Chapter 11 Trustee (the “Trustee”) Saga 
Formations, Inc. f/k/a Epic! Creations, Inc. (“Saga”), Pajeau, Inc. f/k/a Neuron Fuel, Inc. 
(“Pajeau”), and Tangible Play, Inc. (“Tangible Play,” together with Saga and Pajeau, collectively 
the “Debtors”), filed the attached Sixth and Final Fee Application of Quinn Emanuel Urquhart & 
Sullivan, LLP (the “Application”). 
 
 PLEASE TAKE FURTHER NOTICE that objections, if any, to the Application must: 
(a) be filed with the Clerk of the Bankruptcy Court, 824 North Market Street, 3rd Floor, 
Wilmington, Delaware 19801, on or before May 7, 2026 at 4:00 p.m. (Eastern Time) (the 
“Objection Deadline”); and (b) be served so as to be received on or before the Objection Deadline 
by: 
 

i. the Trustee: Claudia Z. Springer, Novo Advisors, LLC, 401 N. Franklin St., Suite 4 East, 
Chicago, IL 60654; 
 

ii. counsel to the Trustee: Jenner & Block LLP, 353 N. Clark Street, Chicago, IL 60654, Attn: 
Catherine Steege (CSteege@jenner.com); Melissa Root (MRoot@jenner.com); and 
Pashman Stein Walder Hayden, P.C., 824 N. Market Street, Suite 800, Wilmington, 
Delaware, 19801-1242, Attn: Henry J. Jaffe (hjaffe@pashmanstein.com); Joseph C. 
Barsalona II (jbarsalona@pashmanstein.com) and Alexis R. Gambale 
(agambale@pashmanstein.com); 
 

iii. counsel for GLAS: Kirkland & Ellis LLP, 333 West Wolf Point Plaza, Chicago, IL 60654, 
Attn: Patrick J. Nash Jr. (patrick.nash@kirkland.com); Kirkland & Ellis LLP, 601 
Lexington Avenue, New York, New York 10022, Attn: Brian Schartz, P.C. 
(bschartz@kirkland.com) and Jordan Elkin (jordan.elkin@kirkland.com); Pachulski Stang 
Ziehl & Jones LLP, 919 North Market Street, 17th Floor, P.O. Box 8705, Wilmington, DE 

 
1   The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal tax 

identification number are: Saga Formations, Inc. (9113); Pajeau, Inc. (8758); and Tangible Play, Inc. (9331). 
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19801, Attn: Laura Davis Jones (ljones@pszjlaw.com); and Reed Smith LLP, 599 
Lexington Avenue, 22nd Floor, New York, New York 10022, Attn: David A. Pisciotta 
(dpisciotta@reedsmith.com);  
 

iv. counsel for the Petitioning Lender Creditors: Cahill, Gordon & Reindel LLP, 32 Old Slip, 
New York, NY 10005, Attn: Joel Moss (jmoss@cahill.com); and Cole Schotz P.C., 500 
Delaware Avenue, Suite 1410, Wilmington, DE 19801, Attn: G. David Dean 
(ddean@coleschotz.com); and  
 

v. U.S. Trustee for the District of Delaware: Office of the United States Trustee for the 
District of Delaware, J. Caleb Boggs Building, 844 King Street, Suite 2207, Lockbox 35, 
Wilmington, Delaware, 19801, Attn: Linda Casey (linda.casey@usdoj.gov).    

 
 PLEASE TAKE FURTHER NOTICE THAT ONLY OBJECTIONS MADE IN 
WRITING AND TIMELY FILED AND RECEIVED, IN ACCORDANCE WITH THE 
PROCEDURES ABOVE, WILL BE CONSIDERED BY THE BANKRUPTCY COURT AT 
SUCH HEARING.  

PLEASE TAKE FURTHER NOTICE THAT A HEARING TO CONSIDER 
APPROVAL OF THE APPLICATION WILL BE HELD BEFORE THE HONORABLE 
BRENDAN L. SHANNON IN THE UNITED STATES BANKRUPTCY COURT FOR THE 
DISTRICT OF DELAWARE, 824 N. MARKET STREET, 6TH FLOOR, COURTROOM 
NO. 1, WILMINGTON, DELAWARE 19801 ON MAY 21, 2026 AT 11:30 A.M. (ET).  
 
 IF YOU FAIL TO RESPOND IN ACCORDANCE WITH THIS NOTICE, THE 
COURT MAY GRANT THE RELIEF REQUESTED BY THE APPLICATION WITHOUT 
FURTHER NOTICE OR HEARING. 
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Dated: April 16, 2026 
            Wilmington, Delaware 
 

PASHMAN STEIN WALDER HAYDEN, P.C. 
 
/s/ Alexis R. Gambale     
Henry J. Jaffe (No. 2987) 
Joseph C. Barsalona II (No. 6102) 
Alexis R. Gambale (No. 7150) 
824 N. Market Street, Suite 800  
Wilmington, DE 19801  
Telephone: (302) 592-6496 
Email:  hjaffe@pashmanstein.com 
 jbarsalona@pashmanstein.com  
 agambale@pashmanstein.com 
 
-and- 
 
JENNER & BLOCK LLP 
Catherine Steege (admitted pro hac vice) 
Melissa Root (admitted pro hac vice) 
William A. Williams (admitted pro hac vice) 
353 N. Clark Street 
Chicago, Illinois 60654 
Telephone: (312) 923-2952 
Email:  csteege@jenner.com 
 mroot@jenner.com 
 wwilliams@jenner.com 
 
Co-counsel to the Trustee 
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quinn emanuel trial lawyers 
 
 

865 S. Figueroa Street, 10th Floor 

Los Angeles, California 90017 

 

 

Confidential – May include attorney-client privileged and work-product information 

 
Abu Dhabi | Atlanta | Austin | Beijing | Berlin | Boston | Brussels | Chicago | Dallas | Dubai | Hamburg | Hong Kong | Houston | London  

Los Angeles | Mannheim | Miami | Munich | Neuilly La Défense | New York | Paris | Riyadh | Salt Lake City  

San Francisco | Seattle | Shanghai | Silicon Valley | Singapore | Stuttgart | Sydney | Tokyo | Washington DC | Wilmington | Zurich  

 

 

 

January 20, 2026 

 

 

Claudia Springer 

401 N. Franklin St. 

Suite 4 East 

Chicago, Illinois 60654 

 

Matter #: 13315-00001 

Invoice Number: 101-0000203614 

Responsible Attorney: Benjamin Finestone 

 

 

Tangible Play, Epic! Creations, Inc. and Neuron Fuel 

 

 

For Professional Services through December 31, 2025 in connection with representing Claudia Springer as 

court-appointed chapter 11 trustee over the estates for Tangible Play, Neuron Fuel, and Epic Creations. 

 

 

Fees  $2,423.50 

10% Discount  -$242.35 

Net Billed Fees  $2,181.15 

Total Due This Invoice  $2,181.15 
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Matter #: 13315-00001 

Invoice Number: 101-0000203614 

 

 

Abu Dhabi | Atlanta | Austin | Beijing | Berlin | Boston | Brussels | Chicago | Dallas | Dubai | Hamburg | Hong Kong | Houston | London  

Los Angeles | Mannheim | Miami | Munich | Neuilly La Défense | New York | Paris | Riyadh | Salt Lake City  

San Francisco | Seattle | Shanghai | Silicon Valley | Singapore | Stuttgart | Sydney | Tokyo | Washington DC | Wilmington | Zurich  

 

 

Statement Detail 
 

BY05   Fee/Employment Application 

 

12/18/25 BH2 Prepare the Interim Fee Application 

on behalf of Quinn Emanuel (3.1); 

forward to K. Scherling for review 

(.1). 

 3.20 2,096.00 

12/19/25 BH2 Finalize (.4) and forward the Interim 

Fee application to L. Salcedo for filing 

(.1). 

 0.50 327.50 

SUBTOTAL  3.70 2,423.50 

 

 

Fee Summary 

 

Case Assistants Init. Title Hours Rate Amount 

Barbara J Howell BH2 Paralegal 3.70 655.00 2,423.50 
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