
   

 

HERBERT SMITH FREEHILLS KRAMER (US) LLP 

1177 Avenue of the Americas 

New York, New York 10036 

(212) 715-9100 

Kyle J. Ortiz  

David E. Blabey Jr. 

Jennifer Sharret 

Scott Eckl 

 

Counsel for Eletson Holdings Inc. 

 

UNITED STATES BANKRUPTCY COURT  

SOUTHERN DISTRICT OF NEW YORK 

------------------------------------------------------x 

 :  

In re: : Chapter 11 

 :  

ELETSON HOLDINGS INC.,1 : Case No. 23-10322 (JPM)   

 :      

 :  

 Debtor. :  

 : 

------------------------------------------------------x 

 

APPELLEE ELETSON HOLDINGS INC.’S DESIGNATION OF ADDITIONAL  

ITEMS TO BE INCLUDED IN THE RECORD ON APPEAL 

Pursuant to Rule 8009 of the Federal Rules of Bankruptcy Procedure, appellee Eletson 

Holdings Inc. (“Appellee”) submits this designation of additional items to be included in the record 

on appeal2 with respect to the appeal by Vassilis Kertsikoff of the Bankruptcy Court’s August 3, 

2026 Memorandum Opinion And Order Denying Motion: (I) To Vacate The Default Orders And 

Judgments; (II) For A Temporary Restraining Order Staying Further Enforcement Of The Default 

 
1 Prior to November 19, 2024, the Debtors in these cases were:  Eletson Holdings Inc., Eletson Finance (US) LLC, 

and Agathonissos Finance LLC.  On March 5, 2025, the Court entered a final decree and order closing the chapter 11 

cases of Eletson Finance (US) LLC and Agathonissos Finance LLC.  Commencing on March 5, 2025, all motions, 

notices, and other pleadings relating to any of the Debtors shall be filed in the chapter 11 case of Eletson Holdings 

Inc.  The Debtor’s mailing address is c/o Herbert Smith Freehills Kramer (US) LLP, 1177 Avenue of the Americas, 

New York, New York 10036. 

2 Appellee reserves all rights to move to strike Appellant’s designation of items on appeal that have been improperly 

included in the record.  See Federal Rule of Bankruptcy Procedure 8009(e). 
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Orders And Judgments And Ordering Any Entity In Possession Of The Subject Funds To Hold 

Same In Escrow; (III) Setting Emergency Hearing Date On Motion; And (IV) Fixing The Form 

And Manner Of Notice (ECF No. 2090), which has been docketed in the United States District 

Court for the Southern District of New York as Civil Action No. 26-cv-07142-LJL. 

Specifically, Appellee designates the following additional items to be included in the 

record on appeal:3  

In re Eletson Holdings Inc., No. 23-bk-10322 (Bankr. S.D.N.Y.) 

Designation 

No. 

Date ECF No.   Description 

1.  10/25/2023 235 Application to Employ Reed Smith LLP as 

Counsel to the Debtors and Debtors-In-Possession, 

Nunc Pro Tunc as of the Conversion Date, 

Pursuant to 11 U.S.C. Section 327 (a) and Federal 

Rule of Bankruptcy Procedure 2014. 

2.  11/01/2023 248 Declaration of Vassilis Kertsikoff in Opposition to 

Motion to Modify Protective Order. 

3.  11/21/2023 277 Chapter 11 Monthly Operating Report for Case 

Number 23-10323 for the Month Ending: 

10/31/2023. 

4.  11/27/2023 290 Declaration of Vassilis E. Kertsikoff in Support of 

Debtors’ Motion to Enforce Three Orders 

Protecting Debtors-The Automatic Stay, Stipulated 

Stay Relief Order, and Status Quo Injunction and 

for Sanctions Against Levona Holdings Ltd. 

Pursuant to Sections 105(a) and 362 of the 

Bankruptcy Code. 

5.  11/27/2023 292 Motion to File Under Seal Exhibits 1, 6 and 7 to 

the Declaration of Vassilis E. Kertsikoff in Support 

of the Debtors' Motion to Enforce Three Orders 

Protecting Debtors-The Automatic Stay, Stipulated 

Stay Relief Order, and Status Quo Injunction and 

for Sanctions Against Levona Holdings Ltd.  

 
3 The items designated herein include all exhibits and attachments to such items. 
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In re Eletson Holdings Inc., No. 23-bk-10322 (Bankr. S.D.N.Y.) 

Designation 

No. 

Date ECF No.   Description 

6.  01/23/2024 371 Disclosure Statement in Support of First Joint Plan 

of Reorganization of Debtors Under Chapter 11 of 

the United States Bankruptcy Code. 

7.  01/28/2024 381 Declaration of Vassilis E. Kertsikoff in Support of 

Debtors’ Objections to Proofs of Claim. 

8.  03/07/2024 458 Motion to Approve Debtor in Possession Financing 

/Debtors’ Motion for Entry of Interim and Final 

Orders (A) Authorizing the Debtors to Obtain Post 

Petition Financing (B) Granting Liens and 

Providing Superpriority Administrative Expense 

Status (C) Modifying the Automatic Stay, (D) 

Scheduling a Final Hearing and (E) Granting 

Related Relief. 

9.  03/14/2024 484 Objection /Preliminary Objection of the Petitioning 

Creditors to the First Interim Fee Application of 

Reed Smith LLP, Counsel to the Debtors and 

Debtors in Possession, for Compensation and 

Reimbursement of Expenses for the Period 

September 25, 2023 to December 31, 2023. 

10.  03/22/2024 516 Declaration of Vassilis Kertsikoff in Support of the 

Debtors’ Omnibus Objection to (I) Motion of the 

Official Committee of Unsecured Creditors for an 

Order Appointing a Chapter 11 Trustee and Joinder 

of Petitioning Creditors and (II) Petitioning 

Creditors’ Emergency Motion to Appoint a 

Trustee. 

11.  04/11/2024 580 Declaration of Vassilis Kertsikoff in Support of the 

Debtors’ Omnibus Objection to (I) Motion of the 

Official Committee of Unsecured Creditors for an 

Order Appointing a Chapter 11 Trustee and Joinder 

of Petitioning Creditors and (II) Petitioning 

Creditors’ Emergency Motion to Appoint a 

Trustee. 

12.  04/11/2024 593 Transcript regarding Hearing held on 4/9/2024. 

13.  04/26/2024 621 Amended Disclosure Statement /Notice of Filing 

of Disclosure Statement in Support of First 
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In re Eletson Holdings Inc., No. 23-bk-10322 (Bankr. S.D.N.Y.) 

Designation 

No. 

Date ECF No.   Description 

Amended Joint Plan of Reorganization of Debtors 

Under Chapter 11 of the United States Bankruptcy 

Code. 

14.  05/13/2024 672 Amended Disclosure Statement /Notice of Filing 

of Disclosure Statement in Support of Second 

Amended Joint Plan of Reorganization of Debtors 

Under Chapter 11 of the United States Bankruptcy 

Code. 

15.  05/31/2024 726 Amended Disclosure Statement /Notice of Filing 

of First Amended Disclosure Statement in Support 

of Second Amended Joint Plan of Reorganization 

of Debtors Under Chapter 11 of the United States 

Bankruptcy Code. 

16.  06/06/2024 746 Amended Disclosure Statement /Notice of Filing 

of First Amended Disclosure Statement in Support 

of Second Amended Joint Plan of Reorganization 

of Debtors Under Chapter 11 of the United States 

Bankruptcy Code. 

17.  06/07/2024 753 Declaration of Isaac Nesser. 

18.  06/14/2024 787 Amended Disclosure Statement /Notice of Filing 

of Further Revised First Amended Disclosure 

Statement in Support of Second Amended Joint 

Plan of Reorganization of Debtors Under Chapter 

11 of the United States Bankruptcy Code. 

19.  07/08/2024 846 Notice of Filing of Solicitation Version of 

Petitioning Creditors’ Joint Chapter 11 Plan of 

Reorganization of Eletson Holdings Inc. and Its 

Affiliated Debtors. 

20.  08/07/2024 921 Motion to Approve Debtor in Possession Financing 

/Debtors’ Motion for Entry of an Order (A) 

Authorizing the Debtors to Obtain Postpetition 

Financing and (B) Granting Related Relief. 

21.  08/20/2024 986 Declaration of Vassilis Kertsikoff in Support of 

The Debtors’ Objections to Proof of Claims. 
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In re Eletson Holdings Inc., No. 23-bk-10322 (Bankr. S.D.N.Y.) 

Designation 

No. 

Date ECF No.   Description 

22.  9/10/2024 1124 Transcript of Hearing held on 9/9/2024. 

23.  01/27/2025 1387 Statement/Joinder and Reservation of Rights of 

Eletson Holdings Inc. to Levona Holdings Ltd.’s 

Motion to Enforce the Stipulated Stay Relief Order 

and for Sanctions (A) the Purported Preferred 

Nominees and (B) Reed Smith. 

24.  02/17/2025 1444 Objection to Motion Objection of the Majority 

Shareholders of Eletson Holdings Inc. to 

Emergency Motion for Entry of a Further Order in 

Support of Confirmation. 

25.  02/24/2025 1478 Declaration of Isaac Nesser in Support of Levona’s 

Reply in Support of its Motion to Enforce the 

Stipulated Stay Relief Order and for Sanctions 

Against (A) The Purported Preferred Nominees 

and (B) Reed Smith LLP. 

26.  03/04/2025 1506 Objection to Motion Objection of the Majority 

Shareholders of Eletson Holdings Inc. to 

Emergency Motion for Entry of a Further Order in 

Support of Confirmation. 

27.  03/13/2025 1536 Statement/Notice of Filing of Transcript Related to 

the Court’s Ruling on March 12, 2025 Relating to 

the Emergency Motion of Eletson Holdings Inc. 

for Entry of an Further Order in Support of 

Confirmation and Consummation of the Court-

Approved Plan of Reorganization. 

28.  05/01/2025 1636 Transcript regarding Hearing held on 4/30/2025. 

29.  05/06/2025 1645 Objection to Reorganized Eletson Holdings Inc.’s 

Motion for Entry of an Order Compelling Reed 

Smith to Implement the Plan and Imposing 

Sanctions. 

30.  05/16/2025 1662 Transcript regarding Hearing held on 5/15/2025. 
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In re Eletson Holdings Inc., No. 23-bk-10322 (Bankr. S.D.N.Y.) 

Designation 

No. 

Date ECF No.   Description 

31.  06/06/2025 1687 Letter to Honorable John P. Mastando re: June 6, 

2025 Greek Decision Filed by Kyle J. Ortiz on 

behalf of Reorganized Eletson Holdings Inc. 

32.  06/15/2025 1697 Letter to the Honorable John P. Mastando re: June 

6, 2025 Greek Decision. 

33.  08/21/2025 1797 Transcript regarding Hearing held on 8/20/2025. 

34.  09/22/2025 1837 Order of U.S. District Court Judge Lewis J. Liman 

dismissing various appeals. 

35.  12/30/2025 1932 Judgment signed on 12/30/2025 Against the 

Cypriot Entities. 

36.  03/03/2026 1968 Letter Requesting Leave to File Motion to Compel 

Post-Judgment Deposition of Vassilis Kertsikoff. 

37.  03/26/2026 1976 Memorandum Endorsed Order signed on 

3/26/2026. 

38.  03/27/2026 1978 Transcript regarding Hearing held on 3/26/2026. 

39.  04/23/2026 1996 Letter Regarding Proposed Judgment filed by 

Former Shareholders. 

40.  05/11/2026 2008 Supplemental Judgment against the Cypriot 

Entities. 

41.  05/01/2026 2032 Transcript regarding Hearing held on 4/30/2026. 

42.  05/19/2026 2036 Affidavit of Service on NFS. 

43.  05/19/2026 2037 Affidavit of Service on Vassilis Kertsikoff. 

44.  05/19/2026 2038 Affidavit of Service on Amalia Kertsikoff. 

45.  05/19/2026 2039 Letter Requesting Leave to File Motion for 

Contempt and Bench Warrant for Arrest as to 

Vassilis Kertsikoff. 

46.  05/20/2026 2043 Memorandum Endorsed Order signed on 

5/20/2026 Re:Letter Requesting Leave to File 
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In re Eletson Holdings Inc., No. 23-bk-10322 (Bankr. S.D.N.Y.) 

Designation 

No. 

Date ECF No.   Description 

Motion for Contempt and Bench Warrant for 

Arrest as to Vassilis Kertsikoff. 

47.  05/26/2026 2049 Certificate of No Objection Pursuant to LR 9013-3. 

48.  05/27/2026 2060 Transcript regarding Hearing held on 5/27/2026. 

49.  06/05/2026 2063 Certificate of No Objection Pursuant to LR 9013-3. 

50.  06/08/2026 2066 Notice of Agenda for hearing to be held on 

6/10/2026. 

51.  07/31/2026 2092 Transcript regarding Hearing held on 7/30/2026. 

 

Eletson Holdings Inc., et al v. Vassilis Kertsikoff, et al, Case No. 25-ap-01120 (Bankr. 

S.D.N.Y.) 

Designation 

No. 

Date ECF No. Description 

52.   07/30/2025 1 Complaint. 

53.  08/15/2025 7 Affidavit of Service of Summons and Notice of 

Pretrial Conference in an Adversary Proceeding and 

Complaint on Vassilis Kertsikoff. 

54.  08/28/2025 13 Notice of Appearance in Adversary Proceeding filed 

by Elizabeth M. Velez on behalf of Vassilis 

Kertsikoff. 

55.  09/02/2025 24 Letter requesting extensions of time filed by 

Solomon Shinerock on behalf of Vassilis Kertsikoff. 

56.  09/02/2025 25 Order granting extension of time. 

57.  09/09/2025 31 Clerk’s Entry of Default against Vassilis Kertsikoff. 

58.  09/09/2025 32 Letter requesting to set aside Default against Vassilis 

Kertsikoff filed by Solomon Shinerock on behalf of 

Vassilis Kertsikoff. 
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Eletson Holdings Inc., et al v. Vassilis Kertsikoff, et al, Case No. 25-ap-01120 (Bankr. 

S.D.N.Y.) 

Designation 

No. 

Date ECF No. Description 

59.  09/16/2025 38 Motion to Dismiss Adversary Proceeding filed by 

Solomon Shinerock on behalf of Vassilis Kertsikoff. 

60.  09/16/2025 39 Memorandum in Support of Motion to Dismiss 

Adversary Proceeding filed by Solomon Shinerock 

on behalf of Vassilis Kertsikoff. 

61.  09/16/2025 38 Certificate of Service filed by Solomon Shinerock on 

behalf of Vassilis Kertsikoff. 

62.  09/16/2025 41 Letter by Plaintiffs requesting extensions of time to 

file response to Kertsikoff’s Motion to Dismiss. 

63.  09/16/2025 42 Letter by Solomon Shinerock on behalf of Vassilis 

Kertsikoff opposing extension request. 

64.  09/18/2025 43 Order granting extension request. 

65.  12/23/2025 58 Stipulation and Proposed Order Setting Briefing 

Schedule. 

66.  12/23/2025 59 Amended Complaint. 

67.  02/04/2026 67 Letter. 

68.  02/20/2026 75 Request for Clerk’s Entry of Default / Request for 

Clerk’s Entry of Default Against Vassilis Kertsikoff. 

69.  02/27/2026 76 Clerk’s Entry of Default against Vassilis Kertsikoff. 

Appellee reserves the right to designate additional items for inclusion in the record on 

appeal. 
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DATED:  August 27, 2026 

                 New York, New York 

HERBERT SMITH FREEHILLS 

KRAMER (US) LLP 

 

By: 

 

/s/ Kyle Ortiz   

Kyle J. Ortiz 

David E. Blabey Jr. 

Jennifer Sharret 

Scott Eckl 

1177 Avenue of the Americas 

New York, New York 10036 

Telephone: (212) 715-9100 

Facsimile: (212) 715-8000 

Email: kyle.ortiz@hsfkramer.com 

 david.blabey@hsfkramer.com 

 jennifer.sharret@hsfkramer.com 

 scott.eckl@hsfkramer.com 

 

Counsel for Eletson Holdings Inc. 
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