
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
-------------------------------------------------------------- x

In re: 

ELETSON HOLDINGS INC., et al., 

Debtor.1

: 
: 
: 
: 
: 
: 
:

Chapter 11 

Case No. 23-10322 (JPM) 

-------------------------------------------------------------- x

DECLARATION OF NATHANIEL R.B. KOSLOF IN SUPPORT OF  
ELETSON HOLDINGS INC.’S RESPONSE IN OPPOSITION TO VASSILIS 

KERTSIKOFF’S MOTION TO VACATE VARIOUS ORDERS AND JUDGMENTS 

I, Nathaniel R.B. Koslof, hereby declare, pursuant to 28 U.S.C. § 1746, as follows: 

1. I am an attorney with the law firm Goulston & Storrs PC (“Goulston”), counsel to 

Eletson Holdings Inc. (“Holdings”) in the above-captioned chapter 11 cases. 

2. I respectfully submit this declaration (this “Declaration”) in support of Eletson 

Holdings Inc.’s Response in Opposition to Vassilis Kertsikoff’s Motion to Vacate Various Orders 

and Judgments (the “Response”)2 filed contemporaneously herewith. 

3. This Declaration is based on my personal knowledge. 

4. In connection with voting on the chapter 11 plans in the bankruptcy case, Mr. 

Kertsikoff signed and submitted a ballot on behalf of Family Unity, as President and Director, 

voting to accept the plan proposed by the Debtors (the “Ballot”).  In addition, Mr. Kertsikoff 

confirmed the address of Family Unity and Mr. Kertsikoff’s email address on the Ballot.  A true 

1 Prior to November 19, 2024, the Debtors in these cases were: Eletson Holdings Inc., Eletson Finance (US) LLC, 
and Agathonissos Finance LLC.  On March 5, 2025, the Court entered a final decree and order closing the chapter 
11 cases of Eletson Finance (US) LLC and Agathonissos Finance LLC.  Commencing on March 5, 2025, all 
motions, notices, and other pleadings relating to any of the Debtors shall be filed in the chapter 11 case of Eletson 
Holdings Inc.  The Debtor’s mailing address is c/o Herbert Smith Freehills Kramer (US) LLP, 1177 Avenue of 
the Americas, New York, New York 10036. 

2 Capitalized terms used but not otherwise defined herein have the meanings ascribed to such terms in the Response. 
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and correct copy of the Ballot is attached hereto as Exhibit A. 

5. On December 17, 2025, consistent with the Court’s orders, on behalf of Holdings, 

counsel from Herbert Smith Freehills Kramer (US) LLP emailed chambers and Mr. Kertsikoff (at 

both his “eletson.com” and a “hotmail.com” address), attaching a proposed judgment calculating 

the amount due based on the October and November Sanctions (the “December 17 Email”).  A 

true and correct copy of the December 17 Email—which was subsequently forwarded to me—is 

attached hereto as Exhibit B. 

6. On April 17, 2026, consistent with the Court’s orders, on behalf of Holdings, I 

emailed chambers, Mr. Kertsikoff (at both his “eletson.com” and a “hotmail.com” address), and 

his counsel of record in the adversary proceeding a proposed supplemental judgment calculating 

the amount due based on the October and November Sanctions as of March 31, 2026 (the “April 

17 Email”).  A true and correct copy of the April 17 Email is attached hereto as Exhibit C. 

7. My colleague Jennifier B. Furey and I were regularly in communication with Mr. 

Kertsikoff’s counsel of record in the adversary proceeding, Solomon Shinerock, for months prior 

to the May Turnover Order.  Mr. Shinerock represented that he had authority to speak for Mr. 

Kertsikoff in connection with the judgment enforcement efforts and that he and/or his colleague, 

Heath Rosenblat, were in communication with Mr. Kertsikoff concerning these issues.  We 

expressly discussed the Kertsikoff Sanctions Orders and Judgments, the accrual of sanctions, the 

JWROS Account at NFS, and the potential turnover motion with Mr. Shinerock. 

I declare under penalty of perjury that the foregoing is true and correct to the best of my 

knowledge. 

Dated: July 16, 2026 

 /s/ Nathaniel R.B. Koslof 
Nathaniel R.B. Koslof 

23-10322-jpm    Doc 2084    Filed 07/16/26    Entered 07/16/26 14:20:10    Main Document 
Pg 2 of 31
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From: Polinsky, Rebecca

Sent: Wednesday, December 17, 2025 3:39 PM

To: JPM.orders@nysb.uscourts.gov

Cc: Ortiz, Kyle J.; Shaughnessy, Brian F.; Sharret, Jennifer; daniel.rudewicz@usdoj.gov; 

vassilis.kertsikoff@eletson.com; vaskerts@hotmail.com

Subject: In re Eletson Holdings, Inc., et al., Case No. 23-10322 (JPM)

Attachments: Eletson Holdings - Proposed Judgment.docx

Dear Chambers,  

We write on behalf of Eletson Holdings Inc. (“Holdings”) requesting entry of the attached judgment 

relating to the Order Imposing and Increasing Sanctions Against the Violating Parties [Docket No. 1874] 

(the “Eletson Corp. Sanctions Order”) and the Memorandum Opinion and Order Granting Eletson 

Holdings Inc.’s and Levona Holdings Ltd.’s Joint Motion for Sanctions Against the Cypriot Entities, 

Vassilis Kertsiko  and Laskarina Karastamati [Docket No. 1885] (the “Cypriot Sanctions Order”, and 

together with the Eletson Corp. Sanctions Order, the “Sanctions Orders”) against Vassilis Kertsiko  (the

“Proposed Judgment”).  The United States Trustee and Vassilis Kertsiko  are copied on this email.

A chart that explains the calculation of the judgment based on the Sanctions Orders is attached as 

Exhibit A. 

Holdings respectfully requests that the Court enter the Proposed Judgment upon expiration of the seven 

(7) day period set forth in the Eletson Corp. Sanctions Order.  Should you have any questions, please do 

not hesitate to contact Kyle Ortiz (kyle.ortiz@hsfkramer.com) or Jennifer Sharret 

(jennifer.sharret@hsfkramer.com).   

Thank you. 

Best regards, 

Rebecca Polinsky 
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UNITED STATES BANKRUPTCY COURT  
SOUTHERN DISTRICT OF NEW YORK 
---------------------------------------------------------------x 

: 
In re: : Chapter 11 

: 
ELETSON HOLDINGS INC.,1 : Case No. 23-10322 (JPM)  

: 
: 

Debtor. : 
: 

---------------------------------------------------------------x 

JUDGMENT AGAINST VASSILIS KERTSIKOFF 

Upon (1) the Order Imposing and Increasing Sanctions Against the Violating 

Parties [Docket No. 1874] (the “Eletson Corp. Sanctions Order”), whereby the Court imposed 

coercive monetary sanctions against Vassilis Kertsikoff, in the amount of $5,000 per day, 

commencing November 1, 2025; and (2) the Memorandum Opinion and Order Granting Eletson 

Holdings Inc.’s and Levona Holdings Ltd.’s Joint Motion for Sanctions Against the Cypriot 

Entities, Vassilis Kertsikoff and Laskarina Karastamati [Docket No. 1885] (the “Cypriot Sanctions 

Order”, and together with the Eletson Corp. Sanctions Order, the “Sanctions Orders”), whereby 

the Court imposed sanctions in the amount of $1,000 per day against Vassilis Kertsikoff, 

commencing November 19, 2025; the Court having found in the Sanctions Orders that it has 

personal jurisdiction over Vassilis Kertsikoff; the Court having found that Vassilis Kertsikoff 

received adequate notice and an opportunity to be heard prior to the issuance of the applicable 

1  Prior to November 19, 2024, the Debtors in these cases were:  Eletson Holdings Inc., Eletson Finance (US) 
LLC, and Agathonissos Finance LLC.  On March 5, 2025, the Court entered a final decree and order closing the 
chapter 11 cases of Eletson Finance (US) LLC and Agathonissos Finance LLC.  Commencing on March 5, 
2025, all motions, notices, and other pleadings relating to any of the Debtors shall be filed in the chapter 11 case 
of Eletson Holdings Inc.  The Debtor’s mailing address is c/o Herbert Smith Freehills Kramer (US) LLP, 1177 
Avenue of the Americas, New York, New York 10036. 
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Sanctions Orders; and the Court having considered the request of Eletson Holdings Inc. (“Eletson 

Holdings”) for entry of this judgment (the “Judgment”):  

It is hereby ORDERED, ADJUDGED AND DECREED that:

1. A judgment is issued in favor of Eletson Holdings against Vassilis Kertsikoff in 

the amount of $162,000.00 on account of the sanctioned amounts accrued under the Sanctions 

Orders through and including November 30, 2025.  

2. A schedule explaining the calculation of this Judgment is attached hereto as 

Exhibit A.  

3. Eletson Holdings shall have the immediate right to enforce and execute this 

Judgment without further notice, stay or action, and this Judgment is final and enforceable.  

4. Eletson Holdings’ rights are expressly reserved to seek additional coercive and 

compensatory monetary sanctions in to-be-determined amounts and to seek further judgments in 

connection with already-accruing monetary sanctions.  

Dated: _______________, 2025 
HONORABLE JOHN P. MASTANDO III 
UNITED STATES BANKRUPTCY JUDGE

23-10322-jpm    Doc 2084    Filed 07/16/26    Entered 07/16/26 14:20:10    Main Document 
Pg 18 of 31



. 

Exhibit A 

23-10322-jpm    Doc 2084    Filed 07/16/26    Entered 07/16/26 14:20:10    Main Document 
Pg 19 of 31



. 

Sanctioned Party  Daily Rate 
Start 
Date 

End Date
Days 

Accrued 
Total Amount

Vassilis Kertsikoff  
[Docket No. 1874] 

$5,000 
Nov 1, 
2025 

Nov 30, 
2025 

30 $150,000 

Vassilis Kertsikoff 
[Docket No. 1885] 

$1,000 
Nov 19, 
2025 

Nov 30, 
2025 

12 $12,000 

Total – Vassilis Kertsikoff $162,000
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From: Koslof, Nathaniel <nkoslof@goulstonstorrs.com>

Sent: Friday, April 17, 2026 5:09 PM

To: JPM.chambers@nysb.uscourts.gov

Cc: Furey, Jennifer; Berger, Rae; Tamir-Pinsky, Jake; vassilis.kertsikoff@eletson.com; 

vaskerts@hotmail.com; sshinerock@morrisoncohen.com; daniel.rudewicz@usdoj.gov

Subject: FW: In re Eletson Holdings Inc., Case No. 23-10322 (JPM): Supplemental Judgment 

Against Vassilis Kertsikoff

Attachments: 2026.04.17 - Proposed Supplemental Judgment Against Vassilis Kertsikoff.docx; 1933 - 

Judgment Against Vassilis Kertsikoff.pdf

Dear Chambers, 

We write on behalf of Eletson Holdings Inc. (“Holdings”).  On December 30, 2025, this Court previously 

entered the Judgment Against Vassilis Kertsiko  [Docket No. 1933] (the “Original Judgment”).  The 

Original Judgment, in the amount of $162,000, entered a judgment against Vassilis Kertsiko  in favor of

Holdings based on sanctions accrued through November 30, 2025 pursuant to the following orders:  

(i) the Order Imposing and Increasing Sanctions Against the Violating Parties [Docket No. 1874], 

and  

(ii) the Memorandum Opinion and Order Granting Eletson Holdings Inc.’s and Levona Holdings 

Ltd.’s Joint Motion for Sanctions Against the Cypriot Entities, Vassilis Kertsiko  and Laskarina

Karastamati [Docket No. 1885] (together, the “Sanctions Orders”). 

All amounts accrued under the Sanctions Orders remain outstanding and have not been paid to Holdings 

as of April 17, 2026.  Nor has Vassilis Kertsiko  demonstrated to Holdings that he has purged his

contempt. 

Holdings hereby respectfully requests that the Court enter the attached supplemental judgment against 

Vassilis Kertsiko  for sanctions accrued under the Sanctions Orders fromDecember 1, 2025 through

March 31, 2026 (the “Proposed Supplemental Judgment”).  A chart that explains the calculation of the 

Proposed Supplemental Judgment based on the Sanctions Orders and the Original Judgment is attached 

as Exhibit A. 

The United States Trustee, Vassilis Kertsiko , and Vassilis Kertsiko ’s known counsel on other matters

are copied on this email.  Holdings respectfully requests that the Court enter the Proposed 

Supplemental Judgment against Vassilis Kertsiko  after seven (7) days from the date hereof.  Should you 

have any questions, please do not hesitate to contact me. 

Respectfully submitted, 

Nate Koslof 

Nathaniel Koslof 

nkoslof@goulstonstorrs.com 

(617) 574-0533 

Bio
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   

Boston, MA 02109

************************************************************************** 
This communication may contain information which is privileged and/or confidential under applicable law. Any 
dissemination, copy or disclosure, other than by the intended recipient, is strictly prohibited. If you have 
received this communication in error, please immediately notify us via return e-mail to 
nkoslof@goulstonstorrs.com and delete this communication without making any copies. Thank you for your 
cooperation. 
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UNITED STATES BANKRUPTCY COURT  
SOUTHERN DISTRICT OF NEW YORK 
---------------------------------------------------------------x 

: 
In re: : Chapter 11 

: 
ELETSON HOLDINGS INC.,1 : Case No. 23-10322 (JPM)  

: 
: 

Debtor. : 
: 

---------------------------------------------------------------x 

SUPPLEMENTAL JUDGMENT AGAINST VASSILIS KERTSIKOFF 

Upon (1) the Order Imposing and Increasing Sanctions Against the Violating 

Parties [Docket No. 1874] (the “Eletson Corp. Sanctions Order”), whereby the Court imposed 

coercive monetary sanctions against Vassilis Kertsikoff, in the amount of $5,000 per day, 

commencing November 1, 2025; and (2) the Memorandum Opinion and Order Granting Eletson 

Holdings Inc.’s and Levona Holdings Ltd.’s Joint Motion for Sanctions Against the Cypriot 

Entities, Vassilis Kertsikoff and Laskarina Karastamati [Docket No. 1885] (the “Cypriot Sanctions 

Order”, and together with the Eletson Corp. Sanctions Order, the “Sanctions Orders”), whereby 

the Court imposed sanctions in the amount of $1,000 per day against Vassilis Kertsikoff, 

commencing November 19, 2025; the Court having found in the Sanctions Orders that it has 

personal jurisdiction over Vassilis Kertsikoff; the Court having found that Vassilis Kertsikoff 

received adequate notice and an opportunity to be heard prior to the issuance of the applicable 

Sanctions Orders; the Court having entered the Judgment Against Vassilis Kertsikoff on December 

1  Prior to November 19, 2024, the Debtors in these cases were:  Eletson Holdings Inc., Eletson Finance (US) LLC, 
and Agathonissos Finance LLC.  On March 5, 2025, the Court entered a final decree and order closing the chapter 
11 cases of Eletson Finance (US) LLC and Agathonissos Finance LLC.  Commencing on March 5, 2025, all 
motions, notices, and other pleadings relating to any of the Debtors shall be filed in the chapter 11 case of Eletson 
Holdings Inc.  The Debtor’s mailing address is c/o Herbert Smith Freehills Kramer (US) LLP, 1177 Avenue of 
the Americas, New York, New York 10036. 
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2 

4923-9854-3521, v. 2

30, 2025 for sanctions accrued through November 30, 2025 [Docket No. 1933] (the “Original 

Judgment”); and the Court having considered the request of Eletson Holdings Inc. (“Eletson”) for 

entry of this supplemental judgment (the “Supplemental Judgment”): 

It is hereby ORDERED, ADJUDGED AND DECREED that:

1. A judgment is issued in favor of Eletson against Vassilis Kertsikoff in the amount 

of $726,000.00 on account of the sanctioned amounts accrued under the Sanctions Orders from 

December 1, 2025, through and including March 31, 2026.  For the avoidance of doubt, this 

Supplemental Judgment does not displace, nullify or otherwise impact the Original Judgment, 

which remains in full force and effect. 

2. A schedule explaining the calculation of this Supplemental Judgment is attached 

hereto as Exhibit A. 

3. Eletson shall have the immediate right to enforce and execute this Supplemental 

Judgment without further notice, stay or action, and this Supplemental Judgment is final and 

enforceable. 

4. Eletson’s rights are expressly reserved to seek additional coercive and 

compensatory monetary sanctions in to-be-determined amounts and to seek further judgments in 

connection with already-accruing monetary sanctions.  

Dated: _______________, 2026 
HONORABLE JOHN P. MASTANDO III 
UNITED STATES BANKRUPTCY JUDGE
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4923-9854-3521, v. 2

Exhibit A 
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Sanctioned Party  Daily Rate 
Start 
Date 

End Date
Days 

Accrued 
Total Amount

Vassilis Kertsikoff 
[Docket No. 1874] 

$5,000 
Dec 1, 
2025 

Mar 31, 
2026 

121 $605,000 

Vassilis Kertsikoff 
[Docket No. 1885] 

$1,000 
Dec 1, 
2025 

Mar 31, 
2026 

121 $121,000 

Total – Vassilis Kertsikoff $726,000
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UNITED STATES BANKRUPTCY COURT  
SOUTHERN DISTRICT OF NEW YORK 
---------------------------------------------------------------x 

: 
In re: : Chapter 11 

: 
ELETSON HOLDINGS INC.,1 : Case No. 23-10322 (JPM) 

: 
: 

Debtor. : 
: 

---------------------------------------------------------------x 

JUDGMENT AGAINST VASSILIS KERTSIKOFF 

Upon (1) the Order Imposing and Increasing Sanctions Against the Violating 

Parties [Docket No. 1874] (the “Eletson Corp. Sanctions Order”), whereby the Court imposed 

coercive monetary sanctions against Vassilis Kertsikoff, in the amount of $5,000 per day, 

commencing November 1, 2025; and (2) the Memorandum Opinion and Order Granting Eletson 

Holdings Inc.’s and Levona Holdings Ltd.’s Joint Motion for Sanctions Against the Cypriot 

Entities, Vassilis Kertsikoff and Laskarina Karastamati [Docket No. 1885] (the “Cypriot Sanctions 

Order,” and together with the Eletson Corp. Sanctions Order, the “Sanctions Orders”), whereby 

the Court imposed sanctions in the amount of $1,000 per day against Vassilis Kertsikoff, 

commencing November 19, 2025; the Court having found in the Sanctions Orders that it has 

personal jurisdiction over Vassilis Kertsikoff; the Court having found that Vassilis Kertsikoff 

received adequate notice and an opportunity to be heard prior to the issuance of the applicable 

––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––––– 
1  Prior to November 19, 2024, the Debtors in these cases were:  Eletson Holdings Inc., Eletson Finance (US) 

LLC, and Agathonissos Finance LLC.  On March 5, 2025, the Court entered a final decree and order closing the 

chapter 11 cases of Eletson Finance (US) LLC and Agathonissos Finance LLC.  Commencing on March 5, 

2025, all motions, notices, and other pleadings relating to any of the Debtors shall be filed in the chapter 11 case 

of Eletson Holdings Inc.  The Debtor’s mailing address is c/o Herbert Smith Freehills Kramer (US) LLP, 1177 

Avenue of the Americas, New York, New York 10036. 

BC 25,0079
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Sanctions Orders; and the Court having considered the request of Eletson Holdings Inc. (“Eletson 

Holdings”) for entry of this judgment (the “Judgment”):  

It is hereby ORDERED, ADJUDGED AND DECREED that:  

1. A judgment is issued in favor of Eletson Holdings against Vassilis Kertsikoff in 

the amount of $162,000.00 on account of the sanctioned amounts accrued under the Sanctions 

Orders through and including November 30, 2025.  

2. A schedule explaining the calculation of this Judgment is attached hereto as 

Exhibit A.  

3. Eletson Holdings shall have the immediate right to enforce and execute this 

Judgment without further notice, stay or action, and this Judgment is final and enforceable.  

4. Eletson Holdings’ rights are expressly reserved to seek additional coercive and 

compensatory monetary sanctions in to-be-determined amounts and to seek further judgments in 

connection with already-accruing monetary sanctions.  

 

Dated: December 30, 2025   /s/ John P. Mastando III                                    
            New York, New York   HONORABLE JOHN P. MASTANDO III 

      UNITED STATES BANKRUPTCY JUDGE 
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Exhibit A 
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Sanctioned Party  Daily Rate 
Start 

Date 
End Date 

Days 

Accrued 
Total Amount 

Vassilis Kertsikoff  
[Docket No. 1874] 

$5,000 
Nov 1, 
2025 

Nov 30, 
2025 

30 $150,000 

Vassilis Kertsikoff 
[Docket No. 1885] 

$1,000 
Nov 19, 
2025 

Nov 30, 
2025 

12 $12,000 

Total – Vassilis Kertsikoff     $162,000 
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