
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE SOUTHERN DISTRICT OF TEXAS 

HOUSTON DIVISION 

________________________________________ 
 
In re: 
 
ASCEND ELEMENTS, INC. et al., 1 
 
                          Debtors.  
 
________________________________________ 

 
) 
) 
) 
) 
) 
) 
) 
) 

 
 
Chapter 11 
 
Case No. 26-90440 (CML) 
 
(Jointly Administered) 

 
AFFIDAVIT OF PUBLICATION OF THE NOTICE OF                                         

CHAPTER 11 BANKRUPTCY CASE IN THE NEW YORK TIMES 
 
 

 
1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are: Ascend Elements, Inc. (2893) and Ascend Elements US, LLC (8309).  The location of the 
Debtors’ service address is: 133 Flanders Road, Westborough, MA 01581. 
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INTERNATIONAL

duction and delivering it consis-
tently when people need it to run
businesses or turn on a stove. Bat-
tery systems and transmission
lines can’t be built fast enough.

Only about a quarter of the
power generated by India’s new
sources actually reaches con-
sumers, compared with more than
half in China. As a result, India is
still relying on oil and gas im-
ported from the Persian Gulf to
bridge the gap, a vulnerability rip-
pling across the economy as sup-
plies are disrupted.

India’s currency has weakened
as oil costs have risen, averaging
$120 a barrel for its buyers. The
crisis is weighing on the country’s
long-term growth prospects, forc-
ing energy-intensive industries to
lay off workers and factories that
pour steel, cast ceramics and
weave fabric to slow production.

For Ujjwal Sikdar and his wife,
Mitthu, migrant laborers in Guru-
gram, a skyscraper-studded satel-
lite city of New Delhi, losing ac-
cess to fuel means cooking over
firewood.

Ms. Sikdar, who earns $220 a
month as a house cleaner, said her
husband now walks outside the
city to gather sticks for cooking
because black-market gas prices
have quadrupled.

“The smoke, the soot, the time it
takes — it’s exhausting me,” Ms.
Sikdar said. She no longer makes
flatbreads for her husband and
son, only rice and dal.

Some neighbors have given up
on life in Gurugram and returned
to their villages. Reverse migra-
tion from city to countryside, as
India experienced during the pan-
demic, can have catastrophic ef-
fects on the broader economy.

Yet switching to an electric
burner is not an option for families
like the Sikdars because energy
bills are too high and the supply is
too erratic to meet their essential
needs.

Amitabh Kant, a former head of
a government think tank, wrote
last week that India’s shift to re-
newable energy had been impres-
sive but “too cautious” given its
exposure to the risk of “wars,
shipping disruptions and mari-
time standoffs.”

India is more dependent on im-
ported oil than it was in 1990 as the
number of cars on the road every
year rises faster than domestic oil
production.

While electric vehicles are ex-
pected to ease that reliance, im-
ported oil and gas will still be
needed to make jet fuel, plastics
and fertilizer. But Sumant Sinha,
the founder and chief executive of
ReNew, a giant clean energy com-
pany based in Gurugram, said im-
ports accounted for 31 percent of
total energy consumption, down
from 38 percent in 1990.

The next step, Mr. Sinha said, is
ensuring that electricity “not just
be abundant, but must be always
on and precisely timed.” Only then
can India reduce its dependence
on imported energy, he said.

Coal still dominates India’s elec-
tricity supply. A well-run solar
plant delivers only about 20 per-
cent of its capacity, compared with
75 percent to 100 percent for fossil-
fuel facilities.

India is pursuing multiple ways
to ease the bottlenecks between
power supply and demand. The
most ambitious focus is on con-
verting abundant solar energy
into forms that can be stored and
used later. Some projects pump
water into reservoirs to generate
hydroelectric power on demand,
while others produce “green am-
monia,” storing energy in a chemi-
cal form when the sun is shining.

In one form or another, most so-
lutions depend on batteries, said
Agnes Dasewicz, chief invest-
ment officer at the Global Energy

Alliance, a nonprofit based in New
York. Her organization helped set
up India’s first utility-scale bat-
tery system in Kilokri, a neighbor-
hood in New Delhi, less than a
year ago. Since then, she said, util-
ities across the country have
asked how they can do the same.

At noon on a sunny day during a
recent site visit, a local engineer
turned to Ms. Dasewicz and nod-
ded at the humming battery
banks. “That’s the sound of
money,” he said, listening to the
batteries fill up with some of the
cheapest electricity in the world.
Annual costs to consumers have
come down by about 55 percent,
according to the G.E.A.

The savings, Ms. Dasewicz
said, come from charging the bat-
teries when electricity is cheapest

and then discharging it at night,
when demand peaks, to the 12,000
homes the power station serves.

However, achieving a more effi-
cient grid and energy independ-
ence requires equipment from
China. Chinese companies domi-
nate the manufacturing of nearly
every component of a modern
grid, including solar panels, ca-
bles, transformers and batteries.

Like many other countries, In-
dia is in a bind. While it wants to
reduce its reliance on Middle
Eastern oil, there is growing un-
ease that overreliance on China
could undermine economic and
national security.

“India must not look toward es-
caping from one dependency only
to walk into another,” warned Mr.
Kant, the former think tank leader.

War Exposes Big Gaps in India’s Push for Clean Energy

A worker tends to a solar module at a manufacturing plant in Gangaikondan, India. Most components of a modern energy grid are made in China.
SAUMYA KHANDELWAL FOR THE NEW YORK TIMES
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LONDON — The U.S. Navy block-
ade of Iranian ports appeared to
be working on Wednesday, with
no Iranian-linked ships visibly
able to leave the region since the
blockade took effect 48 hours ear-
lier, according to U.S. authorities
and vessel-tracking firms.

Several vessels appear to have
stopped or slowed after exiting
the Strait of Hormuz into the Gulf
of Oman, “which may reflect the
deterrent effect of the blockade,”
Kpler, a maritime data company,
noted in a report on Wednesday.

Still, the data is probably incom-
plete because of how hard it is to
track ships in and around the
strait. While most commercial
vessels are required to travel with
transponders that transmit a
ship’s name, location and other
identifying information, many
vessels in the Persian Gulf are hid-
ing their location or falsifying
other information, according to
experts.

Adm. Brad Cooper, the U.S. Cen-
tral Command leader, said late
Tuesday that the blockade had
been “fully implemented” and had
“completely stopped” commercial
traffic to and from Iranian ports.
Over a dozen Navy warships are
patrolling waters east of the strait,
enforcing a blockade on all vessels
from all nations entering or leav-
ing coastal areas or ports in Iran.

Central Command said on
Wednesday that nine vessels had
complied with directions to turn
around and re-enter an Iranian

port or coastal area, though it did
not give details. Kpler, which also
uses satellite data to track ships
when their locations appear to
have been falsified, said two ships
with links to Iran and subject to
U.S. sanctions appeared to have
made U-turns. Eight additional
ships that have historically car-
ried Iranian cargo were station-
ary in the Gulf of Oman or slowing
down, according to Ana Subasic,
an analyst at Kpler.

One of the ships that reversed
course, the Rich Starry, a Chinese
tanker under U.S. sanctions, was
traveling east through the strait
on Tuesday before turning
around. The other ship, the Ostria,
was heading toward an Iranian
port and was turned back before it
could pick up cargo, most likely
Iranian refined products.

Ms. Subasic said there had been
no loadings at Iranian ports since
the start of the blockade on Mon-

day. “What you’re seeing with the
U.S. blockade is they’re trying to
stop Iranians from lifting their
cargoes, but at the same time get-
ting out as many vessels as they
can on the U.S. side.”

President Trump, in announc-
ing the blockade, said the Navy
would encourage ships not linked
to Iran to transit the strait. Over a
dozen ships without links to Iran
moved through the strait on Mon-
day and Tuesday, according to
Central Command and tracking
firms like Kpler, staying close to
the Omani coast and keeping the
most distance from possible sea
mines in the middle of the strait.

Traffic around the strait is at a
fraction of its usual levels, and the
effects have rippled through the
global economy. Since the block-
ade took effect, traffic has slowed
further, with shipping companies
unwilling to risk the crossing.

Nils Haupt, a spokesman for the

German shipping company Ha-
pag-Lloyd, which has six vessels
and 150 seafarers stranded in the
Persian Gulf, said the situation
was still too uncertain to make
plans for the ships to exit the gulf.

He said the company was con-

cerned about the risk of sea
mines. Hapag-Lloyd was also still
waiting for assurances that Iran
would not target its ships and for
answers from U.S. authorities on
the order in which stranded ships
were supposed to exit the strait.

Iran-Linked Ships Slow or Stop in Strait as U.S. Blockade Takes Full Effect
By JENNY GROSS

LONDON — When Russia invaded
Ukraine in 2022, Europe faced a
cold winter and a sudden energy
crisis, and it turned to Norway as
it desperately tried to shift away
from its dependency on cheap
Russian energy.

Now, the war in Iran has threat-
ened global oil supplies and sent
prices soaring. Whether or not the
war is resolved quickly, those ef-
fects could be lasting.

The crisis has once again ex-
posed Europe’s energy vulnera-
bility and raised the question of
whether Norway could expand its
role as a dependable and friendly
energy source.

It’s not as easy as it may seem.

A Fragile Frontier
Norway is the biggest oil producer
by far in Western Europe and ex-
ports 95 percent of its oil and
nearly all of its gas to the Euro-
pean Union and Britain.

At the moment, Europe gets 30

percent of its oil from Norway.
Its output of two million barrels

a day of oil can’t compete with the
likes of Russia, Saudi Arabia or
the United States, and it ranks
12th globally as an oil producer.
But it has other things going for it.

“Our product is not oil and gas,”
said Snorre Skjevrak, a state sec-
retary in Norway’s energy min-
istry, but “stability, reliability and
a long-term perspective.”

Norway’s rigs are already
pumping at maximum capacity.
Norway’s oil companies want to
expand operations in the Arctic.

But environmental groups
worry about drilling in a region
that has been made increasingly
fragile by climate change.

They also worry about the risks
of an accident in one of the most
pristine and hardest-to-reach
stretches of the planet.

The government, which owns a
majority stake in Norway’s larg-
est company, says exploration is
environmentally sound.

“What you call the Arctic, we

call Norway,” Mr. Skjevrak said.

The Norwegian Paradox
For many Norwegians, the per-
ception of profiting from the war
does not sit well with the nation’s
image of itself as international
peace broker and home of the No-
bel Peace Prize.

Norway has made an extra $5
billion since the war in Iran broke
out in February, and economists
expect it will make even more. In
Oslo, the stock market hit a record
high as oil prices spiked and
shares in Norwegian oil compa-
nies soared.

“It’s the best Q1 since 1989 for
Norway,” said Robert Naess, di-
rector of investments at Nordea, a
Nordic bank.

Norway is now making $185
million a day in excess revenue
from oil and gas, Mr. Naess said. If
the instability in the Persian Gulf
continues, Norway could make
another $6 billion, he estimated.

In 2024, two years into the war
in Ukraine, the Norwegian gov-

ernment announced that the
country’s energy industry had
made more than $100 billion in ex-
tra revenue.

The government revealed those
numbers only after the opposition
Green Party demanded transpar-
ency. The backlash was instant.

“We took quite a P.R. hit when
the war in Ukraine started,” said
Cecilie Langum Becker, who
writes an economics column for
Norway’s national media outlet,
NRK.

This time around, Norway’s
leaders tried to head off any criti-
cism. Jens Stoltenberg, Norway’s
finance minister and a former
NATO chief, told Norwegians that
while they had to accept the “par-
adox” of vast fortunes being made
during a war, Norway was still
“best served by peace.”

But that has not been enough to
stave off moral questions.

“The brutal reality is when the
world burns, the money flows into
our state budget,” Ms. Langum
Becker said.

An Alluring Alternative
Norway doesn’t need its own oil
because 98 percent of its electrici-
ty is from renewable energy, and it
is one of the world’s leading adopt-
ers of electric vehicles.

But it does want to keep selling
oil for as long as it can.

Production on the Norwegian
shelf will naturally decline by the
2030s, so Norway has said it will
keep exploring new options.

In March, Equinor, Norway’s
largest oil company, said it had be-
gun drilling off the coast of Brazil.
Last year, Equinor announced
that its northernmost rigs in the
Arctic Circle began producing oil.

Despite the hand-wringing over
war-driven profits, Norwegian
public opinion is beginning to
shift. It’s no longer seen as embar-
rassing to work in the oil industry,
Ms. Langum Becker said.

Europe Is Desperate for More Energy. Can Norway Come to the Rescue?
By LYNSEY CHUTEL

Henrik Pryser Libell contributed
reporting from Oslo, and Jeffrey
Gettleman from London.

TOKYO — Japan said it would pro-
vide about $10 billion in financial
support to help Southeast Asian
nations cope with soaring oil
prices that threaten production of
petroleum-derived products in
the region.

Japan’s prime minister, Sanae
Takaichi, announced the initiative
on Wednesday at a regional forum
that included Japan and major
Southeast Asian economies such
as Thailand, Vietnam, the Phil-
ippines and Malaysia.

The pledge comes as much of
Asia is being buffeted by disrup-
tions in oil supplies stemming
from the war in the Middle East.
With crude prices surging, the aid
is intended to help less wealthy
nations in the region buy oil from
the U.S. and other suppliers.

For Japan, the move is a bid to
shore up its own industries and
supply chains.

Southeast Asia, in particular,
has been battered by the global
drop-off in oil supplies. The region
is a major manufacturer of prod-
ucts derived from oil that are cru-
cial to producing everything from
plastics to clothing — underscor-
ing how the war is disrupting not
only a fuel but an essential ingre-
dient for global manufacturing.

Ms. Takaichi said she hopes the
financial aid will bolster factories
in Southeast Asia.

“Japan will not simply provide
oil to countries struggling due to
the situation in the Middle East,
but will work together with Asian
countries to build a resilient ener-
gy and critical mineral supply
chain,” Ms. Takaichi said. Japan’s
financial support was about a
year’s worth of Southeast Asian
oil imports, she said.

Japan maintains one of the
world’s largest strategic petro-
leum reserves — equivalent to 254
days of domestic demand. It be-
gan releasing those stocks last
month. Still, industry experts
have flagged a point of friction:
Japan’s stockpiles are dedicated
to domestic oil refiners, not for-
eign nations.

Japan has recently struggled
with a shortage of naphtha, a
crude-oil derivative. The Japa-
nese toilet maker Toto said this
week that it was suspending new
orders for its prefabricated bath-
room units, citing a shortage of
naphtha-derived solvents.

Concerns are also mounting
over Japan’s supply chain for pe-
troleum-derived medical goods.
Several patient and physician
groups submitted a joint request
to Japan’s health ministry this
month, urging officials to identify
which medical supply lines are
most at risk from the reduced pro-
duction of oil byproducts.

Ms. Takaichi said Japan relied
on Asian countries for supplies
such as hemodialysis equipment,
waste fluid containers and surgi-
cal gloves.

“Fuel shortages and supply
chain disruptions in Asia would
hinder the procurement of medi-
cal supplies from Asia to Japan,”
Ms. Takaichi said. The country is
therefore distributing aid, she
said, “in order to protect the lives
and livelihoods of its citizens.”

Southeast Asia
Receives Pledge
Of $10 Billion
From Japanese

By RIVER AKIRA DAVIS
and KIUKO NOTOYA
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