
IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF DELAWARE 

In re:  

Apple Tree Life Sciences, Inc., et al.,1

Debtors.

Rigmora Biotech Investor One LP, et al.,  

Appellants,  
v.  

Apple Tree Life Sciences, Inc., et al.,  

Appellees. 

Chapter 11 

Case No.: 25-12177 (LSS) 

(Jointly Administered) 

C.A. No. 26-495-JLH 
BAP No. 26-23 

STIPULATION AND [PROPOSED] ORDER 
TO AMEND BRIEFING SCHEDULE 

WHEREAS, this stipulation (“Stipulation”) is made and entered into by and among 

Appellant Rigmora Biotech Investor One LP, by and through its general partner Unicorn Biotech 

Ventures One Ltd, and Rigmora Biotech Investor Two LP, by and through its general partner 

Unicorn Biotech Ventures Two Ltd (collectively, “Appellant” or “Rigmora”), Appellee Apple Tree 

Life Sciences, Inc. and its affiliated debtors and debtors in possession (the “Debtors”), and 

Appellee the Official Committee of Unsecured Creditors (the “Committee” and together with the 

1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax 
identification number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, 
L.P. (8224); ATP III GP, Ltd. (6091); Apertor Pharmaceuticals, Inc. (3161); Initial Therapeutics, 
Inc. (2453); Marlinspike Therapeutics, Inc. (4757); Red Queen Therapeutics, Inc. (8563); 
Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, Inc. (4503); and Nereid 
Therapeutics, Inc. (8493). The location of the Debtors’ service address in these chapter 11 cases is 
230 Park Avenue, Suite 2800, New York, NY 10169. 

Case 1:26-cv-00495-JLH     Document 52     Filed 10/30/26     Page 1 of 7 PageID #: 12601

¨2¤S5m:++     #d«

2512177261111000000000003

Docket #0052  Date Filed: 10/30/2026



2 

Debtors, the “Appellees”); and WHEREAS, the Appellants and Appellees (collectively with the 

Officeholders, the “Parties”) hereby stipulate and agree as follows: 

1. On May 8, 2026, the Appellants filed the Notice of Appeal [Bankr. Dkt. No. 634] 

in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”), 

appealing the Order (I) Authorizing Use of Funds to (A) Fund Portfolio Companies, (B) Pay 

Management Company Expenses and (C) Pay Chapter 11 Expenses, and (II) Granting Related 

Relief [Docket No. 583] (the “Funding Order”)2 entered by the Bankruptcy Court on April 24, 

2026, thereby commencing the instant bankruptcy appeal (the “Bankruptcy Appeal”). 

2. On April 14, 2026, the Bankruptcy Court denied Appellant’s motion to dismiss the 

bankruptcy cases of the ATP Life Science Ventures, L.P. (the “Fund”) and ATP III GP, Ltd. (the 

“GP”) and granted limited relief from the automatic stay to permit the parties to proceed in the 

Cayman Court on two issues: whether Rigmora could prove that it had justifiably and irretrievably 

lost all trust and confidence in the GP’s ability to manage the Fund and/or whether the Fund had 

lost its substratum. On June 30 and July 1, 2026, the Cayman Court held a trial on whether the 

Fund has lost its substratum, and on July 10, 2026, the Cayman Court appointed two officeholders 

to act in the stead of the GP. 

3. On July 10, 2026, the Honorable Justice Jalil Asif, Judge of the Grand Court of the 

Cayman Islands (the “Cayman Court”), appointed Alexander Lawson and Barry Lynch as joint 

officeholders (the “Officeholders”) “to act in the stead of and to the exclusion of” ATP III GP Ltd 

as general partner of the Fund with power and authority to act in relation to the affairs of the Fund 

2 Capitalized terms used but not defined herein shall have the definitions ascribed to them in the 
Opinion. 

Case 1:26-cv-00495-JLH     Document 52     Filed 10/30/26     Page 2 of 7 PageID #: 12602



3 

within and outside of the Cayman Islands.  On July 13, 2026, the Officeholders filed with the 

Bankruptcy Court the Motion of Alexander Lawson and Barry Lynch, in Their Capacities as 

Cayman-Appointed Officeholders, for an Order (I) Recognizing Their Appointment as 

Officeholders, (II) Clarifying the Scope of Their Powers and Duties in the Chapter 11 Cases, and 

(III) Granting Related Relief (the “Recognition Motion”) seeking recognition of their appointment 

and clarification of the scope of their powers and duties in the chapter 11 cases.  On July 30, 2026, 

the Bankruptcy Court entered an order recognizing the Officeholders’ appointment by the Cayman 

Court.  Bankr. D. Del. C.A. No. 25-12177-LSS [Docket No. 1000]. 

4. In the interim, on July 29, 2026, this Court entered the Parties’ stipulation extending 

time extending the deadline for Appellees’ answering brief(s) to August 28, 2026, and Appellants’ 

reply brief to September 11, 2026.  C.A. No. 26-495, D.I. 48; C.A. No. 26-543, D.I. 32. 

5. On August 27, 2026, this Court entered the Parties’ stipulation extending the 

deadline for Appellees’ answering brief(s) to October 9, 2026, and Appellants’ reply brief to 

October 22, 2026.  C.A. No. 26-495, D.I. 49; C.A. No. 26-543, D.I. 33. 

6. On October 9, 2026, this Court entered the Parties’ stipulation extending the 

deadline for Appellees’ answering brief(s) to October 30, 2026, and Appellants’ reply brief to 

November 12, 2026.  C.A. No. 26-495, D.I. 51; C.A. No. 26-543, D.I. 35. 

7. On October 27, 2026, debtor ATP Life Science Ventures LP filed a still pending 

motion to disqualify Quinn Emmanuel Urquhart & Sullivan from representing the portfolio 

company debtors and ATP II GP Ltd. 

8. The Officeholders conferred with the Parties and all Parties have further agreed on 

a 35-day extension of time on the current briefing deadlines.  
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Therefore, IT IS HEREBY STIPULATED AND AGREED by the parties, subject to the 

approval of the Court, that the briefing schedule shall be amended as follows: 

Event Current Deadline Amended Deadline 

Deadline for Appellees’  
answering brief(s) 

October 30, 2026 December 4, 2026 

Deadline for Appellants’ 
reply brief 

November 12, 2026 December 17, 2026 
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Dated:  October 30, 2026 Respectfully submitted, 

DLA PIPER LLP (US) 

/s/ R. Craig Martin  
R. Craig Martin (DE Bar No. 5032) 
Stephanie E. O’Byrne (DE Bar No. 4446) 
1201 N. Market Street, Suite 2100 
Wilmington, DE 19801-1147 
Telephone: 302-468-5700 
Facsimile: 302-394-2341 
craig.martin@us.dlapiper.com 
stephanie.obyrne@us.dlapiper.com 

Counsel to the Debtor ATP Life Science 
Ventures, L.P.

Andrew M. Berdon, Esq. (Pro Hac Vice) 
Patricia B. Tomasco, Esq. (Pro Hac Vice) 
Rachel E. Epstein, Esq. (Pro Hac Vice) 
Alain Jaquet, Esq. (Pro Hac Vice)  
Rachel Harrington, Esq. (Pro Hac Vice) 
QUINN EMANUEL URQUHART 
& SULLIVAN, LLP 
295 5th Avenue, 9th Floor
New York, New York 10016 
Telephone: (212) 849-7000 
Facsimile:  (212) 849-7100 
andrewberdon@quinnemanuel.com 
pattytomasco@quinnemanuel.com
rachelepstein@quinnemanuel.com        
alainjaquet@quinnemanuel.com        
rachelharrington@quinnemanuel.com

--and- 

/s/ L. Katherine Good  
L. Katherine Good (No. 5101)
Brett M. Haywood (No. 6166) 
Shannon A. Forshay (No. 7293) 
Ethan H. Sulik (No. 7270) 
POTTER ANDERSON & CORROON LLP 
1313 N. Market Street, 6th Floor 
Wilmington, Delaware 19801 
Telephone: (302) 984-6000 
Facsimile:  (302) 658-1192 
kgood@potteranderson.com 
bhaywood@potteranderson.com 
sforshay@potteranderson.com 
esulik@potteranderson.com 
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Eric D. Winston, Esq. (admitted pro hac vice) 
Razmig Izakelian, Esq. (admitted pro hac vice) 
Ben Roth, Esq. (admitted pro hac vice)
QUINN EMANUEL URQUHART  
& SULLIVAN, LLP 
865 S. Figueroa Street, 10th Floor 
Los Angeles, California 90017 
Telephone: (213) 443-3000 
Facsimile:  (213) 443-3100 
ericwinston@quinnemanuel.com
razmigizakelian@quinnemanuel.com 
benroth@quinnemanuel.com 

Counsel to the Debtors and Debtors in Possession (except Debtor ATP Life Science Ventures, 
L.P.) 

COLE SCHOTZ P.C.

/s/ Patrick J. Reilley  
Justin R. Alberto (No. 5126)
Patrick J. Reilley (No. 4451) 
Jack M. Dougherty (No. 6784) 
Carol E. Thompson (No. 6936) 
500 Delaware Avenue, Suite 600 
Wilmington, DE  19801 
Telephone: (302) 652-3131  
Facsimile: (302) 652-3117  
jalberto@coleschotz.com 
preilley@coleschotz.com 
jdougherty@coleschotz.com 
cthompson@coleschotz.com 

Counsel to Appellee Official Committee of 
Unsecured Creditors

LANDIS RATH & COBB LLP  

/s/ Matthew B. McGuire 
Adam G. Landis (No. 3407)  
Matthew B. McGuire (No. 4366)  
Joshua B. Brooks (No. 6765)  
Soumya P. Venkateswaran (No. 7278)   
919 Market Street, Suite 1800  
Wilmington, Delaware 19801  
Telephone: (302) 467-4400  
Facsimile:  (302) 467-4450  
landis@lrclaw.com  
mcguire@lrclaw.com  
brooks@lrclaw.com  
venkateswaran@lrclaw.com 

-and- 
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DEBEVOISE & PLIMPTON LLP
Shannon Rose Selden  
William H. Taft V   
Daniel S. Shamah   
Zachary H. Saltzman   
Natascha Born   
Carl Micarelli   
Sebastian Dutz   
66 Hudson Boulevard  
New York, New York 10001  
Telephone: (212) 909-6000  
srselden@debevoise.com  
whtaft@debevoise.com 
dshamah@debevoise.com  
zsaltzman@debevoise.com              
nborn@debevoise.com 
cmicarelli@debevoise.com 
spdutz@debevoise.com                   

Counsel to Appellants Rigmora Biotech 
Investor One LP (by and through its general 
partner Unicorn Biotech Ventures One Ltd.) 
and Rigmora Biotech Investor Two LP (by and 
through its general partner Unicorn 
Biotech Ventures Two Ltd.)

SO ORDERED this ________ day of October, 2026. 

_______________________________ 
The Hon. Jennifer L. Hall 
United States District Judge 
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