
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: Chapter 11

Apple Tree Life Sciences, Inc., et al.,1 Case No. 25-12177 (LSS)  

Debtors. (Jointly Administered) 

Re: Docket No. 148 

EIGHTH SUPPLEMENTAL DECLARATION OF SHELLEY WHITE IN SUPPORT  
OF DEBTORS’ APPLICATION PURSUANT TO SECTIONS 327(e) AND 330 OF  
THE BANKRUPTCY CODE FOR ENTRY OF AN ORDER AUTHORIZING THE 

RETENTION AND EMPLOYMENT OF WALKERS (CAYMAN) LLP AS CAYMAN 
ISLANDS COUNSEL TO THE DEBTORS EFFECTIVE AS OF THE PETITION DATE 

I, Shelley White, under the penalty of perjury, declare as follows: 

1. I am a partner of the firm of Walkers (Cayman) LLP (“Walkers”), Cayman 

Islands counsel to the above captioned debtors and debtors in possession, other than the Fund 

Debtor (collectively, the “Debtors”) in these chapter 11 cases (these “Chapter 11 Cases”).2

2. I submit this eighth supplemental declaration (this “Eighth Supplemental 

Declaration”) in further support of the Debtors’ Application Pursuant to Sections 327(e) and 330 

of the Bankruptcy Code for Entry of an Order Authorizing the Retention and Employment of 

Walkers (Cayman) LLP as Cayman Islands Counsel to the Debtors Effective as of the Petition 

1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, L.P. (8224) (the “Fund 
Debtor”); ATP III GP, Ltd. (6091) (the “GP Debtor”); Apertor Pharmaceuticals, Inc. (3161); Initial 
Therapeutics, Inc. (2453); Marlinspike Therapeutics, Inc. (4757); Red Queen Therapeutics, Inc. (8563); 
Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, Inc. (4503); and Nereid Therapeutics 
Incorporated (8493).  The location of the Debtors’ service address in these chapter 11 cases is 230 Park Avenue, 
Suite 2800, New York, NY 10169.  

2  On July 30, 2026, Alexander Lawson and Barry Lynch of Alvarez & Marsal Cayman Islands Limited were 
recognized as joint officeholders in respect of the Fund Debtor (the “Officeholders”) by order of Judge 
Silverstein.  By order dated September 18, 2026, Eldridge Legal LLP was retained as Cayman Islands Counsel 
to the Fund Debtor (effective July 10, 2026) on the application of the Officeholders. 
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Date (the “Application”)3 to provide certain disclosures in accordance with the Bankruptcy 

Code, the Bankruptcy Rules, and the Local Rules. 

3. Attached to the Application as Exhibit B was the Declaration of Shelley White in 

Support of Debtors’ Application Pursuant to Sections 327(e) and 330 of the Bankruptcy Code for 

Entry of an Order Authorizing the Retention and Employment of Walkers (Cayman) LLP as 

Cayman Islands Counsel to the Debtors Effective as of the Petition Date (the “Initial 

Declaration”).  This Eighth Supplemental Declaration supplements the Initial Declaration and the 

Sixth Supplemental Declaration of Shelley White in Support of Debtors’ Application Pursuant to 

Sections 327(e) and 330 of the Bankruptcy Code for Entry of an Order Authorizing the Retention 

and Employment of Walkers (Cayman) LLP as Cayman Islands Counsel to the Debtors Effective 

as of the Petition Date filed on August 14, 2026 (the “Sixth Supplemental Declaration”). 

4. As stated in the Initial Declaration, prior to the Petition Date, Walkers held 

$258,664.61 in a client account for the Debtors in trust for future professional fees and expenses 

to be incurred.  For the reasons explained in the Sixth Supplemental Declaration, this figure later 

changed to $340,237.48, as at the date of the Sixth Supplemental Declaration.  

5. On October 6, 2026, as a result of responding to queries from the Officeholders, I 

became aware that Walkers held $3,869.32 as “unapplied cash” as a result of an overpayment of 

a Walkers’ invoice from December 2024. That invoice related to earlier proceedings in the 

Cayman Islands concerning the Fund Debtor that were ultimately discontinued by consent on 

December 27, 2024 (the “2024 Proceedings”).  I only became involved in the more recent 

proceedings concerning the Fund Debtor in August 2025 and had no involvement in the 2024 

Proceedings.  An invoice from Walkers (Ireland) LLP (“Walkers Ireland”) for $3,956.54 was 

3  Capitalized terms used but not otherwise defined herein shall have the respective meanings set forth in the 
Application. 
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included as a disbursement on a Walkers (i.e. Walkers (Cayman) LLP) invoice dated December 

18, 2024.  However, both invoices were settled separately, in full, by the GP Debtor (in its 

capacity as general partner of the Fund Debtor).  Therefore, when payment was made from 

Walkers to Walkers Ireland in respect of the disbursement on February 4, 2025, it was returned 

by Walkers Ireland (less bank fees) on the same date as already paid.  This resulted in that 

amount ($3,869.32) being held in Walkers’ systems as unapplied cash in respect of the 2024 

Proceedings. 

6. Upon discovery of the unapplied cash, it was transferred to Walkers’ client 

account on October 8, 2026.  The amount now held in Walkers’ client account on trust for the 

Debtors is therefore $343,987.73.  

7. In addition, through responding to the Officeholders’ queries, Walkers has 

identified that Andrew Ayres KC, former Leading Counsel for the GP Debtor (in its capacity as 

general partner of the Fund Debtor) in the Cayman Islands Proceedings, holds $23,475.00 as a 

result of an overpayment of his invoice for work conducted in November 2025.4  Walkers has 

asked the Officeholders whether they would like the $23,475.00 to be transferred to Walkers’ 

client account so that all trust monies held for the Debtors are consolidated. 

4  Mr Ayres agreed to discount his fees by 10%, retrospectively to 1 November 2025.  His invoice for that period 
had already been paid in full, therefore it was agreed that he would hold the difference ($23,475.00) to apply to 
future professional fees and expenses to be incurred.  For the avoidance of doubt, Mr Ayres has not applied 
those funds to any later invoices. 
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8. Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury that the foregoing 

is true and correct to the best of my knowledge and belief. 

Dated: October 21, 2026 /s/ Shelley White
Shelley White 
Partner, Walkers Cayman  

Cayman Island Counsel to the Debtors
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