
IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: Chapter 11

Apple Tree Life Sciences, Inc., et al.,1 Case No. 25-12177 (LSS)  

Debtors. (Jointly Administered) 

Objection Deadline: August 28, 2026 at 4:00 p.m. (ET) 
Hearing Date: To Be Determined 

SUMMARY OF SECOND INTERIM APPLICATION OF  
POTTER ANDERSON & CORROON LLP FOR COMPENSATION 

FOR SERVICES RENDERED AND FOR REIMBURSEMENT  
OF EXPENSES AS CO-COUNSEL TO THE DEBTORS AND DEBTORS IN  

POSSESSION FOR THE PERIOD APRIL 1, 2026 THROUGH JUNE 30, 2026 

Name of Applicant: Potter Anderson & Corroon LLP 

Authorized to Provide Professional Services to: Debtors and Debtors in Possession 

Date of Retention: February 12, 2026 effective as of 
December 9, 2025 

Period for which compensation 
and reimbursement are sought: April 1, 2026 through June 30, 2026 

Amount of Interim Compensation sought as  
actual, reasonable, and necessary: $893,913.00 

Amount of Interim Expense Reimbursement  
sought as actual, reasonable, and necessary: $16,953.33 

This is a(n):    _    monthly    X    interim           final application 

1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, L.P. (8224); ATP III GP, 
Ltd. (6091); Apertor Pharmaceuticals, Inc. (3161); Initial Therapeutics, Inc. (2453); Marlinspike Therapeutics, 
Inc. (4757); Red Queen Therapeutics, Inc. (8563); Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, 
Inc. (4503); and Nereid Therapeutics Incorporated (8493). The location of the Debtors’ service address in these 
chapter 11 cases is 230 Park Avenue, Suite 2800, New York, NY 10169. 
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Previously Filed Applications:  

Date Filed Period  
Covered 

Requested  
Fees 

Requested 
Expenses 

Approved 
Fees (80%) 

Approved 
Expenses (100%)

5/15/2026 
[D.I. 679] 

12/9/2025 –
3/31/2026 

$1,882,032.50 $147,868.66 $1,505,626.00 $147,868.66 

7/23/2026 
[D.I. 973] 

4/1/2026 – 
5/31/2026 

$625,793.00 $10,780.04 $500,634.40 $10,780.04 

8/14/2026 
[D.I. 1049] 

6/1/2026 – 
6/30/2026 

$268,120.00 $6,173.29 $0.00 $0.00 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: Chapter 11

Apple Tree Life Sciences, Inc., et al.,1 Case No. 25-12177 (LSS)  

Debtors. (Jointly Administered) 

Objection Deadline: August 28, 2026 at 4:00 p.m. (ET) 
Hearing Date: To Be Determined 

SECOND INTERIM APPLICATION OF  
POTTER ANDERSON & CORROON LLP FOR COMPENSATION 

FOR SERVICES RENDERED AND FOR REIMBURSEMENT  
OF EXPENSES AS CO-COUNSEL TO THE DEBTORS AND DEBTORS IN  

POSSESSION FOR THE PERIOD APRIL 1, 2026 THROUGH JUNE 30, 2026 

Pursuant to sections 330 and 331 of title 11 of the United States Code, §§ 101-1532 

(the “Bankruptcy Code”), rule 2016 of the Federal Rules of Bankruptcy Procedure 

(the “Bankruptcy Rules”), and in accordance with that certain Order Authorizing the Debtors to 

Retain and Employ Potter Anderson & Corroon LLP as Co-Counsel to the Debtors and Debtors 

in Possession Pursuant to Section 327(a) of the Bankruptcy Code, Bankruptcy Rules 2014(a) and 

2016, and Local Rule 2014-1, Effective as of the Petition Date [Docket No. 300] (the “Retention 

Order”) and the Order (I) Establishing Procedures for Interim Compensation and Reimbursement 

of Expenses for Retained Professionals and (II) Granting Related Relief [Docket  No. 181] 

(the “Interim Compensation Order”), Potter Anderson & Corroon LLP (“Potter Anderson”) hereby 

files this Second Interim Application of Potter Anderson & Corroon LLP for Compensation for 

1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, L.P. (8224); ATP III GP, 
Ltd. (6091); Apertor Pharmaceuticals, Inc. (3161); Initial Therapeutics, Inc. (2453); Marlinspike Therapeutics, 
Inc. (4757); Red Queen Therapeutics, Inc. (8563); Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, 
Inc. (4503); and Nereid Therapeutics Incorporated (8493). The location of the Debtors’ service address in these 
chapter 11 cases is 230 Park Avenue, Suite 2800, New York, NY 10169. 
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Services Rendered and for Reimbursement of Expenses as Co-Counsel to the Debtors and Debtors 

in Possession for the Period April 1, 2026 Through June 30, 2026 (“the “Application”).  By this 

Application, Potter Anderson seeks interim allowance pursuant to the Interim Compensation Order 

with respect to sums of $893,913.00 as compensation for professional fees and $16,953.33 as 

reimbursement of actual and necessary expenses, for a total of $910,866.33, for the period April 

1, 2026 through June 30, 2026 (the “Compensation Period”).  In support of this Application, 

attached hereto as Exhibit A is the Certification of L. Katherine Good in Support of the Second 

Interim Application of Potter Anderson & Corroon LLP for Compensation for Services Rendered 

and for Reimbursement of Expenses as Co-Counsel to the Debtors and Debtors in Possession for 

the Period April 1, 2026 Through June 30, 2026.  In support of this Application, Potter Anderson 

respectfully represents as follows: 

BACKGROUND  

1. On December 9 and 15, 2025, and January 1 and 15, 2026 (the “Petition Dates”), 

the Debtors commenced these chapter 11 cases by filing petitions for relief under chapter 11 of the 

Bankruptcy Code (the “Chapter 11 Cases”). 

2. The Debtors continue to operate their business and manage their properties as 

debtors in possession pursuant to sections 1107(a) and 1108 of the Bankruptcy Code.  No trustee 

has been appointed in these Chapter 11 Cases. 

3. On April 10, 2026, the Court entered the Order Appointing Fee Examiner and 

Establishing Related Procedures Concerning Compensation and Reimbursement of Expenses of 

Professionals and Members of Official Committees and Consideration of Fee Applications 

[Docket No. 527]. 
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4. On January 20, 2026, the Office of the United States Trustee for the District of 

Delaware (the “U.S. Trustee”) appointed the official committee of unsecured creditors 

(the “Committee”) in connection with these Chapter 11 Cases.  See Docket No. 194. 

5. Potter Anderson was retained effective as of the Petition Date by the Retention 

Order, dated February 12, 2026 [Docket No. 300].  The Retention Order authorized Potter 

Anderson to be compensated on an hourly basis and to be reimbursed for actual and necessary 

out-of-pocket expenses.  

SUMMARY OF SERVICES RENDERED 

6. Attached hereto as Exhibit B is a summary of compensation by each professional 

of Potter Anderson that worked on the Chapter 11 Cases during the Compensation Period.  

7. The services rendered by Potter Anderson during the Compensation Period are 

grouped into the categories set forth in Exhibit C. 

8. Detailed statements of fees incurred during the Compensation Period, showing the 

amount of $893,913.00 due for fees were attached as Exhibit A to Potter Anderson’s previously 

filed monthly fee applications.  See Docket Nos. 973 & 1049.  The attorneys and paralegals who 

rendered services relating to each category are identified, along with the number of hours for 

each individual and the total compensation sought for each category, in the attachments hereto. 

ACTUAL AND NECESSARY EXPENSES 

9. Potter Anderson has incurred out-of-pocket expenses during the Compensation 

Period in the amount of $16,953.33.  Attached as Exhibit D is a review by category of the 

expenses incurred for the Compensation Period.  This out-of-pocket disbursement sum is broken 

down into categories of charges, including, among other things, telephone and telecopier toll and 

other charges, mail and express mail charges, special or hand delivery charges, document 
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processing, photocopying charges, charges for mailing supplies (including, without limitation, 

envelopes and labels) provided by Potter Anderson to outside copying services for use in mass 

mailings, travel expenses, expenses for “working meals,” computerized research, transcription 

costs, as well as non-ordinary overhead expenses such as secretarial and other overtime. Detailed 

statements of the expenses incurred for the Compensation Period may be found attached as 

Exhibit B to Potter Anderson’s previously filed monthly fee applications.  See Docket Nos. 973 & 

1049. 

10. Costs incurred for overtime and computer assisted research are not included in 

Potter Anderson’s normal hourly billing rates and, therefore, are itemized and included in Potter 

Anderson’s disbursements. Pursuant to rule 2016-1 of the Local Rules of the United States 

Bankruptcy Court for the District of Delaware (the “Local Rules”), Potter Anderson represents 

that its rate for duplication is $0.10 per page for black and white copies and $.80 per page for color 

copies, its rate for outgoing telecopier transmissions is $0.25 per page (excluding related long 

distance transmission charges), there is no charge for incoming telecopier transmissions, and there 

is no surcharge for computerized research.  

VALUATION OF SERVICES  

11. Attorneys and paraprofessionals of Potter Anderson expended a total of 1,334.0 

hours in connection with this matter during the Compensation Period. 

12. The amount of time spent by each of these persons providing services to the Debtors 

for the Compensation Period is fully set forth in the detail attached to Potter Anderson’s previously 

filed monthly fee applications.  See Docket Nos. 973 & 1049.  These are Potter Anderson’s normal 

hourly rates of compensation for work of this character.  The reasonable value of the services 
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rendered by Potter Anderson for the Compensation Period as co-counsel for the Debtors in these 

cases is $893,913.00.  

13. Potter Anderson believes that the summary of compensation by each professional 

that worked on the Chapter 11 Cases attached hereto as Exhibit B, the summary of compensation 

by project category attached hereto as Exhibit C, and the expense breakdown set forth in 

Exhibit D attached hereto are in compliance with the requirements of Local Rule 2016-1 and 

Appendix B Guidelines for Reviewing Applications for Compensation and Reimbursement of 

Expenses Filed Under United States Code by Attorneys in Larger Chapter 11 Cases (the “UST 

Guidelines”). 

14. In accordance with the factors enumerated in section 330 of the Bankruptcy Code, 

the amount requested is fair and reasonable given (a) the complexity of these Chapter 11 Cases, 

(b) the time expended, (c) the nature and extent of the services rendered, (d) the value of such 

services, and (e) the costs of comparable services other than in a case under this title.   

15. This Application covers the fee period from April 1, 2026 through June 30, 2026.  

Potter Anderson has continued, and will continue, to perform additional necessary services for the 

Debtors subsequent to the Compensation Period, for which Potter Anderson will file subsequent 

monthly and interim fee applications. 

BUDGET AND STAFFING PLAN

16. A budget and staffing plan, as well as related disclosures for the Compensation 

Period are attached hereto as Exhibit E in accordance with the UST Guidelines.  

CONCLUSION 

WHEREFORE, Potter Anderson respectfully requests allowance be made to it in the sum 

of $893,913.00 as compensation for necessary professional services rendered to the Debtors for 

the Compensation Period, and the sum of $16,953.33 as reimbursement of actual necessary costs 
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and expenses incurred during that period, and requests such other and further relief as the Court 

may deem just and proper. 

Dated: August 14, 2026 
Wilmington, Delaware 

Respectfully submitted, 

/s/ L. Katherine Good  
L. Katherine Good (No. 5101) 
Brett M. Haywood (No. 6166) 
Shannon A. Forshay (No. 7293) 
Ethan H. Sulik (No. 7270) 
POTTER ANDERSON & CORROON LLP 
1313 N. Market Street, 6th Floor 
Wilmington, Delaware 19801 
Telephone: (302) 984-6000 
Facsimile:  (302) 658-1192 
Email: kgood@potteranderson.com 

bhaywood@potteranderson.com 
sforshay@potteranderson.com 
esulik@potteranderson.com 

Co-Counsel to the Debtors and Debtors in Possession 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: Chapter 11

Apple Tree Life Sciences, Inc., et al.,1 Case No. 25-12177 (LSS)  

Debtors. (Jointly Administered) 

Objection Deadline: August 28, 2026 at 4:00 p.m. (ET) 
Hearing Date: To Be Determined 

NOTICE OF SECOND INTERIM APPLICATION OF  
POTTER ANDERSON & CORROON LLP FOR COMPENSATION  

FOR SERVICES RENDERED AND FOR REIMBURSEMENT  
OF EXPENSES AS CO-COUNSEL TO THE DEBTORS AND DEBTORS IN  

POSSESSION FOR THE PERIOD APRIL 1, 2026 THROUGH JUNE 30, 2026 

PLEASE TAKE NOTICE that the above-captioned debtors and debtors in possession 

(the “Debtors”) filed the Second Interim Application of Potter Anderson & Corroon LLP for 

Compensation for Services Rendered and for Reimbursement of Expenses as Co-Counsel to the 

Debtors and Debtors in Possession for the Period April 1, 2026 Through June 30, 2026

(the “Application”) with the United States Bankruptcy Court for the District of Delaware 

(the “Court”). 

PLEASE TAKE FURTHER NOTICE that objections to the Application, if any, are 

required to be filed on or before August 28, 2026 at 4:00 p.m. (ET) (the “Objection Deadline”) 

with the Clerk of the United States Bankruptcy Court for the District of Delaware, 3rd Floor, 824 

North Market Street, Wilmington, Delaware 19801. 

1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, L.P. (8224); ATP III GP, 
Ltd. (6091); Apertor Pharmaceuticals, Inc. (3161); Initial Therapeutics, Inc. (2453); Marlinspike Therapeutics, 
Inc. (4757); Red Queen Therapeutics, Inc. (8563); Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, 
Inc. (4503); and Nereid Therapeutics Incorporated (8493). The location of the Debtors’ service address in these 
chapter 11 cases is 230 Park Avenue, Suite 2800, New York, NY 10169. 
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PLEASE TAKE FURTHER NOTICE that objections to the Application, if any, must be 

served upon and received by the following Application Recipients: (i) co-counsel to the Debtors, 

(a) Quinn Emanuel Urquhart & Sullivan, LLP, 295 5th Avenue, 9th Floor, New York, New York 

10016 (Attn: Andrew M. Berdon (andrewberdon@quinnemanuel.com) and Patricia B. Tomasco 

(pattytomasco@quinnemanuel.com)) and Quinn Emanuel Urquhart & Sullivan, LLP, 865 

S. Figueroa Street, 10th Floor, Los Angeles, California 90017 (Attn: Eric D. Winston 

(ericwinston@quinnemanuel.com)); (b) Potter Anderson & Corroon LLP, 1313 N. Market Street, 

6th Floor, Wilmington, Delaware 19801-6108 (Attn: L. Katherine Good 

(kgood@potteranderson.com) and Brett M. Haywood (bhaywood@potteranderson.com)); and 

(c) Murphy & King, P.C., 28 State Street, Suite 3101, Boston, Massachusetts 02109 (Attn: Harold 

B. Murphy (hmurphy@murphyking.com) and Andrew G. Lizotte (alizotte@murphyking.com)) 

(ii) the U.S. Trustee, J. Caleb Boggs Federal Building, 844 King Street, Suite 2207, Lockbox 35, 

Wilmington, Delaware 19801 (Attn: Hannah McCollum (hannah.mccollum@usdoj.gov) and 

Megan Seliber (megan.seliber@usdoj.gov)); and (iii) counsel to the Committee, Cole Schotz P.C., 

500 Delaware Avenue, Suite 600, Wilmington, Delaware 19801 (Attn: Justin R. Alberto 

(jalberto@coleschotz.com) and Patrick J. Reilley (preilley@coleschotz.com)).

PLEASE TAKE FURTHER NOTICE that a hearing to consider the Application will be 

held before The Honorable Laurie Selber Silverstein at the United States Bankruptcy Court for the 

District of Delaware, 824 North Market Street, Wilmington, Delaware 19801 on a date to be 

determined.   

PLEASE TAKE FURTHER NOTICE THAT IF YOU FAIL TO RESPOND IN 

ACCORDANCE WITH THIS NOTICE, THE COURT MAY GRANT THE RELIEF 

REQUESTED IN THE APPLICATION WITHOUT FURTHER NOTICE OR HEARING. 

Case 25-12177-LSS    Doc 1052-1    Filed 08/14/26    Page 2 of 3



3 

Dated: August 14, 2026 
Wilmington, Delaware

Respectfully submitted, 

Andrew M. Berdon, Esq. (admitted pro hac vice) 
Patricia B. Tomasco, Esq. (admitted pro hac vice)
Rachel E. Epstein, Esq. (admitted pro hac vice) 
Alain Jaquet, Esq. (admitted pro hac vice) 
Rachel Harrington, Esq. (admitted pro hac vice) 
QUINN EMANUEL URQUHART  
& SULLIVAN, LLP 
295 5th Avenue, 9th Floor 
New York, New York 10016 
Telephone: (212) 849-7000 
Facsimile:  (212) 849-7100 
Email: andrewberdon@quinnemanuel.com 

pattytomasco@quinnemanuel.com 
rachelepstein@quinnemanuel.com 
alainjaquet@quinnemanuel.com 
rachelharrington@quinnemanuel.com

-and- 

Eric D. Winston, Esq. (admitted pro hac vice) 
Razmig Izakelian, Esq. (admitted pro hac vice) 
Benjamin Roth, Esq. (admitted pro hac vice) 
QUINN EMANUEL URQUHART  
& SULLIVAN, LLP 
865 S. Figueroa Street, 10th Floor 
Los Angeles, California 90017 
Telephone: (213) 443-3000 
Facsimile:  (213) 443-3100 
Email: ericwinston@quinnemanuel.com 

razmigizakelian@quinnemanuel.com 
benroth@quinnemanuel.com 

/s/ L. Katherine Good  
L. Katherine Good (No. 5101) 
Brett M. Haywood (No. 6166) 
Shannon A. Forshay (No. 7293) 
Ethan H. Sulik (No. 7270) 
POTTER ANDERSON & CORROON LLP 
1313 N. Market Street, 6th Floor 
Wilmington, Delaware 19801 
Telephone: (302) 984-6000 
Facsimile:  (302) 658-1192 
Email: kgood@potteranderson.com 

bhaywood@potteranderson.com 
sforshay@potteranderson.com 
esulik@potteranderson.com 

Counsel to the Debtors and Debtors in Possession
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: Chapter 11

Apple Tree Life Sciences, Inc., et al.,1 Case No. 25-12177 (LSS)  

Debtors. (Jointly Administered) 

CERTIFICATION OF L. KATHERINE GOOD  
IN SUPPORT OF SECOND INTERIM APPLICATION OF  

POTTER ANDERSON & CORROON LLP FOR COMPENSATION 
FOR SERVICES RENDERED AND FOR REIMBURSEMENT  

OF EXPENSES AS CO-COUNSEL TO THE DEBTORS AND DEBTORS IN  
POSSESSION FOR THE PERIOD APRIL 1, 2026 THROUGH JUNE 30, 2026 

1. I am an attorney admitted to practice in the State of Delaware and before this Court 

and a Partner at the law firm of Potter Anderson & Corroon LLP (“Potter Anderson”).  Potter 

Anderson is a Delaware law firm with an office located at 1313 N. Market Street, 6th Floor, 

Wilmington, Delaware 19801. 

2. I make this certification regarding the Second Interim Application of Potter 

Anderson & Corroon LLP for Compensation for Services Rendered and for Reimbursement of 

Expenses as Co-Counsel to the Debtors and Debtors in Possession for the Period April 1, 2026 

Through June 30, 2026 (the “Fee Application”) pursuant to the Order (I) Establishing Procedures 

for Interim Compensation and Reimbursement of Expenses for Retained Professionals and 

(II) Granting Related Relief [Docket  No. 181] (the “Interim Compensation Order”). 

1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, L.P. (8224); ATP III GP, 
Ltd. (6091); Apertor Pharmaceuticals, Inc. (3161); Initial Therapeutics, Inc. (2453); Marlinspike Therapeutics, 
Inc. (4757); Red Queen Therapeutics, Inc. (8563); Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, 
Inc. (4503); and Nereid Therapeutics Incorporated (8493). The location of the Debtors’ service address in these 
chapter 11 cases is 230 Park Avenue, Suite 2800, New York, NY 10169. 
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3. Specifically, I have reviewed the period covered by the Fee Application, and I 

hereby certify that such application complies with the Interim Compensation Order and the 

applicable provisions of the Bankruptcy Code, the Bankruptcy Rules, and the Local Rules.  In 

addition, I hereby certify that, in accordance with the Interim Compensation Order, and in 

connection with preparing the Interim Fee Application, Potter Anderson has made a reasonable 

effort to comply with the U.S. Trustee’s requests for information and additional disclosures set 

forth in the Guidelines for Reviewing Applications for Compensation and Reimbursement of 

Expenses Filed under 11 U.S.C. § 330 by Attorneys in Larger Chapter 11 Cases, effective 

November 1, 2013 (the “U.S. Trustee Guidelines”).  To that end, Potter Anderson specifically 

responds to certain questions identified in the U.S. Trustee Guidelines as follows: 

Question 1: Did Potter Anderson agree to any variations from, or alternatives to, Potter 
Anderson’s standard or customary billing rates, fees or terms for services 
pertaining to this engagement that were provided during the application 
period?  If so, please explain. 

Answer:  No. 

Question 2: If the fees sought in the Fee Application as compared to the fees budgeted 
for the time period covered by the Interim Fee Application are higher by 
10% or more, did Potter Anderson discuss the reasons for the variation with 
the client? 

Answer: The fees sought in the Fee Application are less than the fees 
budgeted for the time period covered by such application. 

Question 3: Have any of the professionals included in the Fee Application varied their 
hourly rate based on geographic location of the bankruptcy case? 

Answer: No. 

Question 4: Does the Fee Application include time or fees related to reviewing or 
revising time records or preparing, reviewing or revising invoices? 

Answer: The Fee Application includes time and fees related to 
reviewing or revising time records or preparing, reviewing, 
or revising invoices for consistency with the Local Rules. 
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Question 5: Does the Fee Application include time for fees for reviewing time records 
to redact any privileged or other confidential information?  

Answer: No. 

Question 6: If the Fee Application includes any rate increases since retention in these 
cases: 

Answer: The Fee Application includes a rate increase reflecting one 
attorney’s election to the role of Partner. 

i: Did the client agree when retaining Potter Anderson 
to accept all future rate increases?  If not, did Potter 
Anderson inform the client that they need not agree 
to modified rates or terms in order to have you 
continue the representation, consistent with ABA 
Formal Ethics Opinion 11-458? 

Answer: The client did not approve rate increases in advance but was 
notified at the outset of the engagement that Potter 
Anderson’s hourly rates are reviewed and revised from time 
to time, as described in Potter Andersons’s retention. 

/s/ L. Katherine Good   
L. Katherine Good (No. 5101) 
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EXHIBIT B 

INTERIM COMPENSATION BY PROFESSIONAL 
APRIL 1, 2026 THROUGH JUNE 30, 2026 

Name of Professional 
Individual 

Position, year assumed position, 
prior relevant experience, year of 

obtaining relevant license to 
practice 

Hourly Billing 
Rate 

(including 
changes) 

Total 
Hours 
Billed 

Total 
Compensation

L. Katherine Good Joined firm as Partner in 2019.  
Member of PA Bar since 2007.  
Member of DE Bar since 2008. 

$1,100 233.4 $256,740.00 

$550 5.8 $3,190.00 

Brett M. Haywood Joined firm as Counsel in 2023.  
Partner in 2026.  Member of MA Bar 
since 2014.  Member of DE Bar since 
2015. 

$890 167.7 $149,253.00 

Shannon A. Forshay Joined firm as an Associate in 2023.  
Member of DE Bar since 2023. 

$590 262.6 $154,934.00 

Ethan H. Sulik Joined firm as an Associate in 2024.  
Member of DE Bar since 2023. 

$565 226.1 $127,746.50 

Halley S. Dannemiller Joined firm as an Associate in 2025. 
Member of DE Bar since 2025. 

$515 141.9 $73,078.50 

Sheridan T. Hill, II Joined firm as an Associate in 2025. 
Member of the DE Bar Since 2025. 

$515 13.5 $6,952.50 

Wenting (Candice) Wu Joined firm as an Associate in 2025. 
Member of the DE Bar Since 2025 

$515 71.1 $36,616.50 

Kristin A. McCloskey Joined firm as a Paralegal in 2023. 
Paralegal since 2004. 

$405 190.9 $77,314.50 

Melissa L. Romano Joined firm as a Paralegal in 2023.  
Paralegal since 2003. 

$405 17.0 $6,885.00 

Theresa A. Mistretta Joined firm as a Paralegal in 2023.  
Paralegal since 2017. 

$375 2.3 $862.50 

Jorge A. Martinez Joined firm as Case Manager in 2026. $200 1.7 $340.00 

TOTAL 1334.0 $893,913.00 

Grand Total $893,913.00 
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Attorney Compensation $808,511.00 

Total Attorney Hours 1,122.1

Blended Attorney Rate $720.53
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EXHIBIT C 

INTERIM COMPENSATION BY PROJECT CATEGORY 
APRIL 1, 2026 THROUGH JUNE 30, 2026 

Project Category Hours Amount 

Asset Analysis and Recovery (AA) 0.0 $0.00

Litigation/Adversary Proceedings (AP) 289.3 $204,688.50

Business Operations (BO) 30.3 $20,222.00

Case Administration (CA) 40.6 $22,404.50

Court Appearances/Communications/Hearings (CH) 258.5 $165,641.50

Creditor Inquiries (CI) 2.6 $1,549.50

Financing/Cash Collateral/DIP (CR) 108.1 $77,179.00

Employment Applications/Objections (EA) 96.4 $61,999.50

Employee Benefits/Pensions (EB) 26.5 $19,679.50

Executory Contracts and Leases (EC) 12.4 $7,654.00

Fee Applications/Objections (FA) 83.9 $47,741.00

Fee Applications/Objections Potter Anderson (FP) 27.6 $17,984.50

Tax Issues/Corporate Matters (MA) 0.0 $0.00

Meetings (MC) 56.4 $43,855.00

Relief from Stay Proceedings (MR) 139.3 $95,440.50

Claims Administration and Objections (PC) 17.5 $11,296.50

Plan and Disclosure Statement (PL) 47.1 $40,125.50

Asset Disposition/Use, Sale (SA) 2.9 $2,504.50

Schedules & Statements/MORs/UST Reporting (SS) 84.7 $48,458.50

Communications with Debtors or Trustee (TR) 2.1 $1,081.50

Utilities (UM)  2.0 $1,217.50

Valuation (VT) 0.0 $0.00

Non-Working Travel (NWT)  5.8 $3,190.00

TOTAL 1334.0 $893,913.00
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EXHIBIT D 

INTERIM EXPENSE CATEGORY 
APRIL 1, 2026 THROUGH JUNE 30, 2026 

Expense Category Amount 

Copies (10 cents per page) $0.00

Outside Copying Services $7,821.25

Special Delivery $1,106.80

E-Discovery $0.00

Legal Research $32.88

Miscellaneous Court Costs $599.00

Pacer Electronic Records $229.10

Court Reporter (Reliable) $733.70

Bankruptcy Court Filing Fees $0.00

Court E-Filing $0.00

U.S. District Court $0.00

Meals $3,548.98

Secretary of State $0.00

Transportation & Lodging $2,881.62

TOTAL $16,953.33

Case 25-12177-LSS    Doc 1052-2    Filed 08/14/26    Page 8 of 17



2 

BUSINESS MEAL DETAIL  

Date  Provider Meal & Number of 
People  

Description  Amount1

4/20/2026 Café Emis Lunch for 10 Hearing preparation $350.00

4/20/2026 Concord Bagel Breakfast for 10 Hearing preparation $268.57

4/27/2026 Wegman’s Lunch for 15 Hearing preparation $318.50

4/27/2026 Spread Bagelry Breakfast for 15 Hearing preparation $281.20

4/28/2026
Brandywine 

Diner
Breakfast for 20 Hearing preparation $500.00

4/28/2026 Piccolina Dinner for 15 Hearing preparation $480.50

4/28/2026 Roost Lunch for 6 Lunch during hearing $183.60

5/19/2026 DiMeo’s Pizza Lunch for 12 Hearing preparation $154.94

6/2/2026 El Diablo Lunch for 3 Working Lunch $57.53 

6/3/2026 Panera Bread Breakfast for 10 Hearing Preparation $154.17 

6/4/2026 Roost Lunch for 6 Lunch after hearing $210.00 

6/23/2026 Capriotti’s Lunch for 10 Hearing preparation $339.97 

6/24/2026 Panera Bread Breakfast for 10 Hearing preparation $250.00 

TOTAL $3,548.98 

TRAVEL/LODGING DETAIL  

Date  Service Provider  Destination & Number of People  Amount  

06/28/2026 Airfare 
American 
Airlines 

Airfare to/from Grand Cayman Islands for one 
person for Apple Tree Partners Trial  

$1,153.55 

6/28/-
6/30/2026 

Lodging 
The Marriott 
Grand 
Cayman

Hotel in Grand Cayman Island for one person 
for three nights for Apple Tree Partners Trial 

$1,728.07 

TOTAL $2,881.62 

1  Potter Anderson has voluntarily reduced certain meal costs where the amount exceeded $25 per participant for 
breakfast, $35 per participant for lunch, and $55 per participant for dinner. 
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EXHIBIT E 

Budget and Staffing Plan and Related Disclosures 
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CUSTOMARY AND COMPARABLE COMPENSATION DISCLOSURES 

Category of 
Timekeeper 

Blended Hourly Rate 

Billed 
 Firm-wide for preceding 

Fiscal year (FY2025)1

Billed 
April 1, 2026 through 

June 30, 2026 

Partner $1,053.49 $1,005.61 

Counsel $720.66 $0.00 

Associate $501.68 $558.34 

Paralegal $373.78 $404.67 

Aggregated $717.80 $670.09 

1   The billable rates for Potter Anderson attorneys are adjusted on October 1st of each year.  In addition, the date in 
this column excludes FY 2025 blended hourly rate information for the Bankruptcy and Corporate Restructuring 
Section at Potter Anderson as well as fees billed in connection with certain fixed fee and contingency fee 
arrangements. 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: Chapter 11

Apple Tree Life Sciences, Inc., et al.,1 Case No. 25-12177 (LSS)  

Debtors. (Jointly Administered) 

BUDGET2FOR SECOND INTERIM  
APPLICATION OF POTTER ANDERSON & CORROON LLP  

FOR COMPENSATION FOR SERVICES RENDERED AND FOR  
REIMBURSEMENT OF EXPENSES AS CO-COUNSEL TO THE  
DEBTORS AND DEBTORS IN POSSESSION FOR THE PERIOD  

APRIL 1, 2026 THROUGH JUNE 30, 2026 

Date Retention Approved:  February 12, 2026, effective as of December 9, 2025 

PROJECT CATEGORY 
ESTIMATED 

HOURS 
ESTIMATED FEES 

Asset Analysis and Recovery (AA) 0.0 $0.00 

Litigation/Adversary Proceedings (AP) 450.0 $315,000.00 

Business Operations (BO) 100.0 $70,000.00 

Case Administration (CA) 150.0 $105,000.00 

Court Appearances/Communications 
/Hearings (CH)

300.0 $210,000.00 

Creditor Inquiries (CI) 25.0 $17,500.00 

Financing/Cash Collateral/DIP (CR) 150.0 $105,000.00 

1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, L.P. (8224); ATP III GP, 
Ltd. (6091); Apertor Pharmaceuticals, Inc. (3161); Initial Therapeutics, Inc. (2453); Marlinspike Therapeutics, 
Inc. (4757); Red Queen Therapeutics, Inc. (8563); Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, 
Inc. (4503); and Nereid Therapeutics Incorporated (8493). The location of the Debtors’ service address in these 
chapter 11 cases is 230 Park Avenue, Suite 2800, New York, NY 10169. 

2  Estimated Fees are calculated by multiplying the Estimated Hours by $700.00, the approximate average rate of 
the Potter Anderson & Corroon LLP professionals working on the cases. 
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PROJECT CATEGORY 
ESTIMATED 

HOURS 
ESTIMATED FEES 

Employment Applications/Objections (EA) 50.0 $35,000.00 

Employee Benefits/Pensions (EB) 50.0 $35,000.00 

Executory Contracts and Leases (EC) 50.0 $35,000.00 

Fee Applications/Objections (FA) 100.0 $70,000.00 

Fee Applications/Objections (PAC) 50.0 $35,000.00 

Tax Issues/Corporate Matters (MA) 0.0 $0.00 

Committee Communications/Meetings (MC) 100.0 $70,000.00 

Relief from Stay Proceedings (MR) 150.0 $105,000.00 

Claims Administration and Objections (PC) 25.0 $17,500.00 

Plan and Disclosure Statement (PL) 150.0 $105,000.00 

Avoidance Action Analysis (PR) 0.0 $0.00 

Asset Disposition/Use, Sale (SA) 100.0 $70,000.00 

Schedules and Statements/MORs (SS) 50.0 $35,000.00 

Communications with Debtors or Trustee (TR) 0.0 $0.00 

Utilities (UM)  5.0 $3,500.00 

Valuation (VT) 0.0 $0.00 

Non-Working Travel (NWT)  10.0 $7,000.00 

TOTAL 2065.0 $1,445,500.003

3  Pursuant to the Budget attached to the Declaration in Support of the Debtors’ Second Funding Motion 
[Docket No. 229-1], Potter Anderson’s fees were budgeted in the amount of $120,690 per week.  Through the 
twelve (12) weeks included in the Interim Fee Period, this totals to $1,448,280. 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: Chapter 11

Apple Tree Life Sciences, Inc., et al.,1 Case No. 25-12177 (LSS)  

Debtors. (Jointly Administered) 

STAFFING PLAN FOR SECOND INTERIM APPLICATION OF  
POTTER ANDERSON & CORROON LLP FOR COMPENSATION 

FOR SERVICES RENDERED AND FOR REIMBURSEMENT  
OF EXPENSES AS CO-COUNSEL TO THE DEBTORS AND DEBTORS IN  

POSSESSION FOR THE PERIOD APRIL 1, 2026 THROUGH JUNE 30, 2026 

Date Retention Approved:  February 12, 2026, effective as of December 9, 2025 

CATEGORY OF TIMEKEEPER 

NUMBER OF 
TIMEKEEPERS 

EXPECTED TO WORK 
ON THE MATTER 

DURING THE BUDGET 
PERIOD 

AVERAGE 
HOURLY RATE 

Partners 2 $995.00
Counsel2 0 $0.00
Associates 4 $546.25
Paralegal 1 $405.00

1  The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 
number include: Apple Tree Life Sciences, Inc. (4506); ATP Life Science Ventures, L.P. (8224); ATP III GP, 
Ltd. (6091); Apertor Pharmaceuticals, Inc. (3161); Initial Therapeutics, Inc. (2453); Marlinspike Therapeutics, 
Inc. (4757); Red Queen Therapeutics, Inc. (8563); Evercrisp Biosciences, Inc. (4437); Nine Square Therapeutics, 
Inc. (4503); and Nereid Therapeutics Incorporated (8493). The location of the Debtors’ service address in these 
chapter 11 cases is 230 Park Avenue, Suite 2800, New York, NY 10169. 

2  During the pendency of these Chapter 11 Cases, the counsel staffed on this matter was elevated to the partnership, 
effective January 1, 2026. 
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 SUMMARY OF FEES AND HOURS 
BUDGETED COMPARED TO FEES AND HOURS BILLED 

PROJECT CATEGORY Budgeted 
Hours  

Billed 
Hours 

Budgeted 
Fees 

Billed Fees 

Asset Analysis and Recovery (AA) 0.0 0.0 $0.00 $0.00 

Litigation/Adversary Proceedings (AP) 450.0 289.3 $315,000.00 $204,688.50 

Business Operations (BO) 100.0 30.3 $70,000.00 $20,222.00 

Case Administration (CA) 150.0 40.6 $105,000.00 $22,404.50 

Court Appearances/Communications/ 
Hearings (CH)

300.0 258.5 $210,000.00 $165,641.50 

Creditor Inquiries (CI) 25.0 2.6 $17,500.00 $1,549.50 

Financing/Cash Collateral/DIP (CR) 150.0 108.1 $105,000.00 $77,179.00 

Employment Applications/Objections 
(EA)

50.0 96.4 $35,000.00 $61,999.50 

Employee Benefits/Pensions (EB) 50.0 26.5 $35,000.00 $19,679.50 

Executory Contracts and Leases (EC) 50.0 12.4 $35,000.00 $7,654.00 

Fee Applications/Objections (FA) 100.0 83.9 $70,000.00 $47,741.00 

Fee Applications/Objections (FP) 50.0 27.6 $35,000.00 $17,984.50 

Tax Issues/Corporate Matters (MA) 0.0 0.0 $0.00 $0.00 

Committee Communications/Meetings 
(MC)

100.0 56.4 $70,000.00 $43,855.00 

Relief from Stay Proceedings (MR) 150.0 139.3 $105,000.00 $95,440.50 

Claims Administration and Objections 
(PC)

25.0 17.5 $17,500.00 $11,296.50 

Plan and Disclosure Statement (PL) 150.0 47.1 $105,000.00 $40,125.50 

Avoidance Action Analysis (PR) 0.0 0.0 $0.00 $0.00 

Asset Disposition/Use, Sale (SA) 100.0 2.9 $70,000.00 $2,504.50 
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PROJECT CATEGORY Budgeted 
Hours  

Billed 
Hours 

Budgeted 
Fees 

Billed Fees 

Schedules & Statements/MORs (SS) 50.0 84.7 $35,000.00 $48,458.50 

Communications with Debtors or Trustee 
(TR) 0.0 2.1 $0.00 $1,081.50 

Utilities (UM)  5.0 2.0 $3,500.00 $1,217.50 

Valuation (VT) 0.0 0.0 $0.00 $0.00 

Non-Working Travel (NWT)  10.0 5.8 $7,000.00 $3,190.00 

TOTAL 2065.0 1334.0 $1,445,500.00 $893,913.00 
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ADDITIONAL INFORMATION RELATED 
TO INTERIM FEE APPLICATION 

Are Rates in the Fee Application Higher than those 
Approved or Disclosed at Retention? 

Yes 

Total Compensation Requested: $893,913.00 (fees) 
$16,953.33 (expenses) 

Compensation Sought in this Fee Application 
Approved to Date Pursuant to the Interim 
Compensation Order:

$500,634.40 (fees)  
$10,780.04 (expenses) 

Compensation Sought in this Fee Application 
Already Paid Pursuant to the Interim Compensation 
Order: 

$500,634.40 (fees)  
$10,780.04 (expenses) 

Compensation Sought in this Fee Application Not 
Yet Paid:  

$393,278.60 (fees) 
$6,173.29 (expenses) 

Number of Professionals Included in this Fee 
Application: 

11 

If Applicable, Number of Professionals in this Fee 
Application Not Included in Staffing Plan Approved 
by Client: 

41

If Applicable, Difference Between Fees Budgeted 
and Fees Incurred for the Compensation Period: 

($551,587.00) 

1 One Associates not included in the Staffing Plan were utilized to perform discrete and time sensitive or specialized 
tasks related to the Chapter 11 Cases.  In addition, additional paralegals and a case manager assisted with the 
Chapter 11 Cases as a result of coverage during overtime rotations, PTO, and time sensitive matters. 
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