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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 
 
AMERICAN SIGNATURE, INC., et al.,1 
 

Debtors. 

)
)
)
) 
) 
) 
) 
) 

 
Chapter 11 
 
Case No. 25-12105 (JKS) 
 
(Jointly Administered) 
 
 

Hearing Date: November 10, 2026 at 11:00 a.m. (ET) 
Objection Deadline: October 30, 2026 at 4:00 p.m. (ET) 

 
MOTION OF DEBTORS FOR APPROVAL  

OF SETTLEMENT BY AND BETWEEN DEBTORS AND  
IRON MOUNTAIN INFORMATION MANAGEMENT, LLC 

The above-captioned debtors and debtors-in-possession (collectively, the “Debtors”) 

respectfully state as follows in support of this motion (the “Motion”): 

Relief Requested 

1. The Debtors seek entry of an order, substantially in the form attached hereto as 

Exhibit A (the “Proposed Order”), pursuant to Rule 9019 of the Federal Rules of Bankruptcy 

Procedure (the “Bankruptcy Rules”) and section 105 of title 11 of the United States Code (the 

“Bankruptcy Code”), approving the Settlement Agreement (the “Settlement Agreement”) by and 

between the Debtors and Iron Mountain Information Management, LLC (“Iron Mountain”, and, 

collectively with the Debtors, the “Parties”), resolving Iron Mountain’s claims with respect to 

amounts to be paid by the Debtors to destroy certain of the Debtors’ records as described below.  

 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are:  American Signature, Inc. (6162); American Signature Home Inc. (8573); American Signature USA 
Inc. (6162); ASI Pure Promise Insurance LLC (6162); ASI Elston LLC (7520); ASI – Laporte LLC (6162); ASI 
Polaris LLC (6162); ASI Thomasville LLC (6162); and American Signature Woodbridge LLC (6162).  The 
Debtors’ business address is 4300 E. 5th Avenue, Columbus, OH 43235. 
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A true and correct copy of the Settlement Agreement is attached as Exhibit 1 to the Proposed 

Order. 

2. In further support of this Motion, the Debtors submit the Declaration of Rudolph 

Morando in Support of the Motion of the Debtors for Approval of Settlement By and Between the 

Debtors and Iron Mountain Information Management LLC (the “Declaration”), which is attached 

hereto as Exhibit B. 

Jurisdiction and Venue 

3. The United States District Court for the District of Delaware has jurisdiction over 

this matter pursuant to 28 U.S.C. § 1334, which was referred to the United States Bankruptcy 

Court for the District of Delaware (this “Court”) pursuant to 28 U.S.C. § 157 and the Amended 

Standing Order of Reference from the United States District Court for the District of Delaware, 

dated February 29, 2012.  This matter is a core proceeding within the meaning of 28 U.S.C. 

§ 157(b)(2), and the Debtors confirm their consent, pursuant to Rule 9013-1(f) of the Local Rules 

of the United States Bankruptcy Court for the District of Delaware (the “Local Rules”), to the entry 

of a final order by the Court in connection with this Motion. 

4. Venue in this district is proper pursuant to 28 U.S.C. §§ 1408 and 1409. 

5. The statutory bases for the relief requested herein are Bankruptcy Rule 9019 and 

section 105 of the Bankruptcy Code. 

The Bankruptcy 

6. The Debtors are a family-founded residential furniture company that offered brands 

such as Value City Furniture and American Signature Furniture.  Prior to filing for bankruptcy 

relief, the Debtors operated more than 120 stores across 17 states. 
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7. On November 22, 2025 (the “Petition Date”), the Debtors filed voluntary petitions 

for relief under chapter 11 of the Bankruptcy Code.  The Debtors are operating as debtors in 

possession pursuant to sections 1107(a) and 1108 of the Bankruptcy Code.   

8. On December 4, 2025, the United States Trustee for the District of Delaware (the 

“U.S. Trustee”) appointed an official committee of unsecured creditors [Docket No. 119] (the 

“Committee”).   

9. No request for the appointment of a trustee or examiner has been made in the 

chapter 11 cases. 

The Settled Dispute 

10. The Debtors have a large record storage account with Iron Mountain, storing over 

40,000 boxes of records in Account CB362 (the “Account”). The Debtors rejected their contract 

with Iron Mountain relating to the Account as of March 31, 2026 in accordance with the Fifth 

Order (I) Authorizing Debtors to (A) Reject Certain Executory Contracts and Unexpired Leases 

of Nonresidential Real Property and (B) Abandon Property in Connection Therewith and 

(II) Granting Related Relief [Docket No. 714]. 

11.  Iron Mountain asserts claims for rejection damages as well as the ongoing storage 

of the inventory in the Account.  Iron Mountain asserts that its outstanding invoices and the costs 

to retrieve, administer and securely destroy the inventory total approximately $2,239,605.40 (the 

“Iron Mountain Claims”). 

12. The Debtors sold substantially all of their assets to ASI Purchaser LLC in 

accordance with the Order Approving Sale of All or Substantially All of the Debtors’ Assets and 

Granting Related Relief [Docket No. 502] (the “Sale Order”). The transactions approved by the 

Sale Order closed on February 9, 2026.   
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13. The Debtors do not dispute that Iron Mountain has been storing the boxes and will 

need to destroy them to stop  Iron Mountain’s assertion of ongoing administrative costs.  Debtors 

submit that the inventory includes historical records not necessary for the administration of the 

estates.  Any records that may be needed will remain available to the Debtors electronically, and 

are more easily accessible in electronic format so the inventory in the Account should be destroyed.  

14. The Debtors and Iron Mountain engaged in good faith, arm’s-length negotiations 

in an effort to resolve the issues relating to the Iron Mountain Claims.  As a result of these 

negotiations, the Debtors have agreed to pay $250,000 to Iron Mountain to resolve the Iron 

Mountain Claims against the Debtors.  In accordance with the terms of the Settlement Agreement 

Iron Mountain will destroy the inventory in the Account.  

15. The Debtors and Iron Mountain negotiated the Settlement Agreement, the material 

terms of which are summarized as follows2: 

• Within five days of entry of a final order approving the Debtors entry into the 
Settlement Agreement, the Debtors shall pay $250,000 (the “Settlement Amount”) to 
Iron Mountain in full satisfaction of all claims of Iron Mountain against the Debtors 
relating to the Account. 

• Upon receipt of the Settlement Amount, Iron Mountain shall be authorized and 
directed, without any further act of the Debtors, to destroy all remaining inventory, 
records and data belonging to the Debtors, terminate all inventory and close the 
Account in the manner and on the timeline it determines appropriate in its sole 
discretion. 

• Upon payment of the Settlement Amount, pursuant to the terms of the Settlement 
Agreement, the Parties will provide mutual releases with respect to all claims relating 
to the Account to each other, and their agents, servants, employees, attorneys, 
insurers, heirs, affiliates, business enterprises, partnerships, associations, successors, 
assigns, executors, nominees, and administrators. 

 
2 This summary is for ease of reference and informational purposes only.  In the event of any conflict between the 

summary and the Settlement Agreement, the Settlement Agreement controls. 
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Basis for Relief 

A. The Settlement Agreement Should Be Approved Under Bankruptcy Rule 9019. 

16. The Settlement Agreement is the type of compromise that is recognized as a favored 

method of minimizing litigation, expediting the administration of the bankruptcy estate, and 

providing for the efficient resolution of bankruptcy cases.  See In re Martin, 91 F.3d 389, 393 (3d 

Cir. 1996).  Bankruptcy Rule 9019 provides that, “[o]n motion by the [debtor in possession] and 

after notice and a hearing, the court may approve a compromise or settlement.”  Fed. R. Bankr. P. 

9019(a).  In deciding whether to approve a settlement pursuant to Bankruptcy Rule 9019, courts 

consider whether “the compromise is fair, reasonable, and in the interest of the estate.”  In re 

Marvel Entm’t Grp., Inc., 222 B.R. 243, 249 (D. Del. 1998) (quoting In re Louise’s, Inc., 211 B.R. 

798, 801 (D. Del. 1997)).  Although approval of a compromise is within the Court’s discretion, 

the Court does not substitute its judgment for that of a trustee or debtor in possession.  See In re 

World Health Alternatives, Inc., 344 B.R. 291, 296 (Bankr. D. Del. 2006).  Accordingly, courts 

generally defer to a debtor’s business judgment when there is a “legitimate business justification” 

for the decision.  In re Martin, 91 F.3d at 395. 

17. The Third Circuit provides “four criteria that a bankruptcy court should consider” 

in determining whether to approve a compromise:  “(1) the probability of success in litigation; 

(2) the likely difficulties in collection; (3) the complexity of the litigation involved, and the 

expense, inconvenience and delay necessarily attending it; and (4) the paramount interest of the 

creditors.”  Id. at 393 (citing In re Neshaminy Office Bldg. Assocs., 62 B.R. 798, 803 (E.D. Pa. 

1986)).  When applying the Martin factors to a particular motion, “[t]he court is not supposed to 

have a ‘mini-trial’ on the merits, but should ‘canvass the issues to see whether the settlement falls 

below the lowest point in the range of reasonableness.’”  In re Jasmine, Ltd., 258 B.R. 119, 123 

(D.N.J. 2000) (quoting Neshaminy, 62 B.R. at 803); see also In re TSIC, Inc., 393 B.R. 71, 79 
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(Bankr. D. Del. 2008) (quoting Protective Comm. for Indep. S’holders of TMT Trailer Ferry v. 

Anderson, 390 U.S. 414, 425 (1968)) (“Basic to the process of evaluating a proposed settlement, 

then, is the ‘need to compare the terms of the compromise with the likely rewards of the 

litigation.’”); In re World Health, 344 B.R. at 296 (citations and internal quotation marks omitted) 

(“In the final analysis, the court does not have to be convinced that the settlement is the best 

possible compromise.  Rather, the court must conclude that the settlement is within the reasonable 

range of litigation possibilities.”). 

18. The Debtors submit that their compromise with Iron Mountain is fair, reasonable, 

and in the best interests of the estates and their creditors, and that it satisfies the applicable Martin 

factors. 

19. First, Iron Mountain asserts that Iron Mountain Claims are over 2 million dollars.  

The outcome of any litigation of the Iron Mountain Claims is uncertain and would risk Debtors 

being obligated to pay substantially more than the $250,000 Settlement Amount. 

20. Second, as the Debtors are paying the Settlement Amount, the difficulty of 

collection is not applicable. 

21. Third, litigation over the reasonable amount of Iron Mountain Claims would 

involve issues relating to the benefit to the Debtors’ estates from the ongoing storage and 

maintenance of the inventory relating to the Account as well as discovery regarding the volume of 

material stored in the account and the costs necessary for the destruction of those materials.  

Litigation of these issues would require attorney time and would incur additional costs to the estate.  

In light of the complexity of necessary litigation and the attendant expense, inconvenience, and 

delay strongly favor approval of the settlement.  Entry into the Settlement Agreement avoids the 

expense and delay that is inherent in litigation, and the risk of loss. 
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22. Finally, the paramount interests of creditors strongly favor approval of the 

Settlement Agreement, because it will limit the amount of the Iron Mountain Claims to $250,000, 

while avoiding the time, cost, and risk of contested litigation, and will also provide for the 

destruction of the inventory which is in the interests of the Debtors’ estates. 

23. For these reasons, the Debtors believe that the Settlement Agreement is fair, 

reasonable, and in the best interests of the estate and stakeholders and should be approved pursuant 

to Bankruptcy Rule 9019. 

B. Entry into the Stipulation Is Appropriate Under Sections 363 and 105(a) 

24. Pursuant to section 363(c)(1) of the Bankruptcy Code, a debtor in possession may 

“enter into transactions . . . in the ordinary course of business . . . and may use property of the 

estate in the ordinary course of business without notice or a hearing.”  11 U.S.C. § 363(c)(1).  

Section 363(b)(1) of the Bankruptcy Code provides, in relevant part, that a debtor in possession, 

“after notice and a hearing, may use, sell, or lease, other than in the ordinary course of business, 

property of the estate.”  11 U.S.C. § 363(b)(1); see also Martin, 91 F.3d at 395 n.2 (“Section 363 

of the Code is the substantive provision requiring a hearing and court approval; Bankruptcy Rule 

9019 sets forth the procedure for approving an agreement to settle or compromise a controversy.”). 

25. Moreover, pursuant to section 105(a) of the Bankruptcy Code, the Court “may issue 

any order, process, or judgment that is necessary or appropriate to carry out the provisions of this 

title.”  11 U.S.C. § 105(a).  This section recognizes bankruptcy courts’ broad equitable powers to 

“craft flexible remedies that, while not expressly authorized by the Code, effect the result the Code 

was designed to obtain.”  Official Comm. of Unsecured Creditors of Cybergenics Corp. ex rel. 

Cybergenics Corp. v. Chinery, 330 F.3d 548, 568 (3d Cir. 2003). 

26. “Settlement agreements frequently involve the disposition of assets of the estate.”  

Martin, 91 F.3d at 394.  To the extent that sections 363(b) and 105(a) of the Bankruptcy Code 
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apply to the compromise embodied in the Stipulation, the Debtors seek authority thereunder for 

entry of the Proposed Order approving the Stipulation. 

27. In determining whether authorization of the use, sale, or lease of property of the 

estate is appropriate, courts normally apply the business judgment standard.  See Martin, 91 F.3d 

at 395; see also In re Montgomery Ward Holding Corp., 242 B.R. 147, 153 (D. Del. 1999) (stating 

that a trustee or debtor in possession need only have a “sound business purpose” to justify use of 

estate property pursuant to section 363(b) of the Bankruptcy Code).  Under the business judgment 

standard, so long as a debtor’s decision is reasonable and in the best interests of the bankruptcy 

estate, courts generally defer to the business judgment of the debtor’s management.  See In re 

Tower Air, Inc., 416 F.3d 229, 238 (3d Cir. 2005) (“Overcoming the presumptions of the business 

judgment rule on the merits is a near-Herculean task.  Delaware courts have said that it may be 

accomplished by showing either irrationality or inattention.”). 

28. The inventory related to the Account consists of historical records of the Debtors 

which, as noted above, are not necessary for the administration of the Debtors’ estates, and Debtors 

should be authorized to direct Iron Mountain to destroy the Inventory.    

29. The terms of the Settlement Agreement reflect a sound exercise of the Debtors’ 

business judgment.  If the Debtors were to engage in litigation as described above, they would 

incur considerable professional fees and other expenses and may not prevail in the litigation.  The 

compromise set forth in the Settlement Agreement avoids the incurrence of these costs and limits 

the liability to the Debtors’ estates.  Accordingly, the Debtors’ entry into the Settlement 

Agreement, including the payment of the Settlement Amount and the destruction of the inventory, 

should be authorized and approved pursuant to sections 363(b) and 105(a) of the Bankruptcy Code 

to the extent that such sections apply to the Settlement Agreement. 
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C. Waiver of Bankruptcy Rule 6004(a) and 6004(h) 

30. The Debtors seek to consummate the settlement embodied in the Stipulation and 

obtain the proceeds therefrom as soon as reasonably practicable for the benefit of the Debtors’ 

estates and stakeholders.  As such, to ensure that the relief requested in the Motion is implemented 

expeditiously, the Debtors request that the Court waive the notice requirements under Bankruptcy 

Rule 6004(a), if applicable, and the 14-day stay of an order authorizing the use, sale, or lease of 

property under Bankruptcy Rule 6004(h).   

Notice 

31. The Debtors will provide notice of this motion to:  (a) the U.S. Trustee; (b) the 

Committee; (c) the DIP Agent and the Prepetition ABL Agent; (d) the Prepetition Term Agent; 

(e) Iron Mountain; and (f) all parties requesting notice pursuant to Bankruptcy Rule 2002.  The 

Debtors submits that no other or further notice is necessary. 

No Prior Request 

32. No prior request for the relief sought herein has been made to this Court or any 

other court. 
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 WHEREFORE, for the reasons set forth herein and in the Declaration, the Debtors 

respectfully requests entry of the Proposed Order, substantially in the form attached hereto as 

Exhibit A, granting the relief requested herein and such other and further relief as the Court deems 

just and proper. 

 

Dated:  October 16, 2026 PACHULSKI STANG ZIEHL & JONES LLP 
  
 /s/ Laura Davis Jones 
 Laura Davis Jones (DE Bar No. 2436) 
 David M. Bertenthal (CA Bar No. 167624) 
 Timothy P. Cairns (DE Bar No. 4228) 

919 North Market Street, 17th Floor 
 P.O. Box 8705 
 Wilmington, Delaware  19899 (Courier 19801) 
 Telephone:  (302) 652-4100 
 Facsimile:   (302) 652-4400 
 Email: ljones@pszjlaw.com 

 dbertenthal@pszjlaw.com 
 tcairns@pszjlaw.com 

  
 Counsel to the Debtors and Debtors in Possession 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 
 
AMERICAN SIGNATURE, INC., et al.,1 
 

Debtors. 

)
)
)
) 
) 
) 
) 
) 

 
Chapter 11 
 
Case No. 25-12105 (JKS) 
 
(Jointly Administered) 
 
 

Hearing Date: November 10, 2026 at 11:00 a.m. (ET) 
Objection Deadline: October 30, 2026 at 4:00 p.m. (ET) 

 
NOTICE OF MOTION OF DEBTORS FOR 

APPROVAL OF SETTLEMENT BY AND BETWEEN DEBTORS 
AND IRON MOUNTAIN INFORMATION MANAGEMENT, LLC 

PLEASE TAKE NOTICE that on October 16, 2026, the above-captioned debtors and 

debtors-in-possession (collectively, the “Debtors”) filed the Motion of Debtors for Approval of 

Settlement By and Between Debtors and Iron Mountain Information Management, LLC (the 

“Motion”) with the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy 

Court”). 

PLEASE TAKE FURTHER NOTICE that any responses to the Motion must be in 

writing and filed with the Clerk of the United States Bankruptcy Court for the District of Delaware, 

824 North Market Street, Third Floor, Wilmington, Delaware 19801, and served upon the 

undersigned, so as to be received on or before 4:00 p.m. (prevailing Eastern Time) on 

October 30, 2026. 

 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are:  American Signature, Inc. (6162); American Signature Home Inc. (8573); American Signature USA 
Inc. (6162); ASI Pure Promise Insurance LLC (6162); ASI Elston LLC (7520); ASI – Laporte LLC (6162); ASI 
Polaris LLC (6162); ASI Thomasville LLC (6162); and American Signature Woodbridge LLC (6162).  The 
Debtors’ business address is 4300 E. 5th Avenue, Columbus, OH 43235. 
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PLEASE TAKE FURTHER NOTICE that at the same time, you must also serve a copy 

of the response or objection upon:  (i) counsel to the Debtors, Pachulski Stang Ziehl & Jones LLP, 

919 North Market Street, 17th Floor, Wilmington, DE 19801, Attn: Laura Davis Jones 

(ljones@pszjlaw.com) and David M. Bertenthal (dbertenthal@pszjlaw.com); (ii) counsel to the 

Official Committee of Unsecured Creditors, (a) Kelley Drye & Warren LLP, 3 World Trade 

Center, 175 Greenwich Street, New York, NY 10007, Attn: Jason Adams 

(jadams@kelleydrye.com), and (b) Cole Schotz P.C., 500 Delaware Avenue, Suite 200, 

Wilmington, DE 19801, Attn: Justin Alberto (jalberto@coleschotz.com);(iii) counsel to the DIP 

Agent and Prepetition ABL Agent, (a) Choate, Hall & Stewart LLP, Two International Place, 

Boston, MA 02110, Attn: John F. Ventola (jventola@choate.com), Jonathan D. Marshall 

(jmarshall@choate.com), and Lucas B. Barrett (lbarrett@choate.com), and (b) Richards, Layton 

& Finger, P.A., One Rodney Square, 920 North King Street, Wilmington, DE 19801, Attn: Daniel 

J. DeFranceschi (defranceschi@rlf.com), John H. Knight (knight@rlf.com), and Matthew P. 

Milana (milana@rlf.com); (iv) counsel to the Prepetition Term Loan Agent, (a) Goldberg Kohn, 

55 East Monroe Street, Chicago, IL 60603-5792, Attn: Randall L. Klein 

(randall.klein@goldbergkohn.com) and Zachary J. Garrett (zachary.garrett@goldbergkohn.com), 

and (b) Blank Rome LLP, 1201 North Market Street, Suite 800, Wilmington, DE 19801, Attn: 

Stanley B. Tarr (stanley.tarr@blankrome.com); and (v) the Office of the United States Trustee, 

844 King Street, Suite 2207, Lockbox 35, Wilmington, DE 19801, Attn: Malcolm M. Bates 

(malcolm.m.bates@usdoj.gov). 

PLEASE TAKE FURTHER NOTICE THAT IF AN OBJECTION IS PROPERLY 

FILED AND SERVED IN ACCORDANCE WITH THE ABOVE PROCEDURES, A HEARING 

WILL BE HELD ON NOVEMBER 10, 2026 AT 11:00 A.M. (PREVAILING EASTERN 
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TIME) BEFORE THE HONORABLE J. KATE STICKLES, UNITED STATES 

BANKRUPTCY JUDGE FOR THE DISTRICT OF DELAWARE, 824 NORTH MARKET 

STREET, FIFTH FLOOR, COURTROOM #6, WILMINGTON, DELAWARE 19801.  ONLY 

OBJECTIONS MADE IN WRITING AND TIMELY FILED WILL BE CONSIDERED BY THE 

BANKRUPTCY COURT AT SUCH HEARING. 

IF YOU FAIL TO RESPOND IN ACCORDANCE WITH THIS NOTICE, THE 

BANKRUPTCY COURT MAY GRANT THE RELIEF REQUESTED IN THE MOTION 

WITHOUT FURTHER NOTICE OR HEARING. 

 

Dated:  October 16, 2026 PACHULSKI STANG ZIEHL & JONES LLP 
  
 /s/ Laura Davis Jones 
 Laura Davis Jones (DE Bar No. 2436) 
 David M. Bertenthal (CA Bar No. 167624) 
 Timothy P. Cairns (DE Bar No. 4228) 

919 North Market Street, 17th Floor 
 P.O. Box 8705 
 Wilmington, Delaware  19899 (Courier 19801) 
 Telephone:  (302) 652-4100 
 Facsimile:   (302) 652-4400 
 Email: ljones@pszjlaw.com 

 dbertenthal@pszjlaw.com 
 tcairns@pszjlaw.com 

  
 Counsel to the Debtors and Debtors in Possession 
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Exhibit A 
 

Proposed Order 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 
 
AMERICAN SIGNATURE, INC., et al.,1 
 

Debtors. 

)
)
)
) 
) 
) 
) 
) 

 
Chapter 11 
 
Case No. 25-12105 (JKS) 
 
(Jointly Administered) 
 
Ref. Docket No. ____ 

ORDER APPROVING SETTLEMENT 
BY AND BETWEEN DEBTORS AND  

IRON MOUNTAIN INFORMATION MANAGEMENT LLC 

Upon consideration of the motion (the “Motion”)2 of the above-captioned debtors and 

debtors-in-possession (collectively, the “Debtors”) for entry of an order (this “Order”) approving 

the Settlement Agreement by and between the Debtors and Iron Mountain Information 

Management LLC, as more fully set forth in the Motion; and the United States District Court for 

the District of Delaware having jurisdiction over this matter pursuant to 28 U.S.C. § 1334, which 

was referred to this Court under 28 U.S.C. § 157 and the Amended Standing Order of Reference 

from the United States District Court for the District of Delaware, dated February 29, 2012; and 

the Court having found that this is a core proceeding pursuant to 28 U.S.C. § 157(b)(2); and the 

Court having found that venue of this proceeding and the Motion in this district is proper pursuant 

to 28 U.S.C. §§ 1408 and 1409; and the Court having found that the Debtors’ notice of the Motion 

and opportunity for a hearing on the Motion were appropriate and no other notice need be provided; 

and the Court having reviewed the Motion and determined that the legal and factual bases set forth 

 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are:  American Signature, Inc. (6162); American Signature Home Inc. (8573); American Signature USA 
Inc. (6162); ASI Pure Promise Insurance LLC (6162); ASI Elston LLC (7520); ASI – Laporte LLC (6162); ASI 
Polaris LLC (6162); ASI Thomasville LLC (6162); and American Signature Woodbridge LLC (6162).  The 
Debtors’ business address is 4300 E. 5th Avenue, Columbus, OH 43235. 

2 Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Motion. 
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in the Motion establish just cause for the relief granted herein; and upon all of the proceedings had 

before the Court; and after due deliberation and sufficient cause appearing therefor; 

IT IS HEREBY ORDERED THAT: 

1. The Motion is GRANTED as set forth herein. 

2. Pursuant to Bankruptcy Rule 9019 and sections 363 and 105(a) of the Bankruptcy 

Code, the Settlement Agreement, in the form attached hereto as Exhibit 1, is approved in its 

entirety and is incorporated herein by reference. 

3. The Debtors and Iron Mountain are authorized to take any and all actions necessary 

to effectuate the terms of this Order and the Settlement Agreement, including, but not limited to 

the destruction of the inventory relating to the Account. 

4. The stay of this Order provided by any Bankruptcy Rule (including, without 

limitation, Bankruptcy Rule 6004) is hereby waived, and this Order shall be effective and 

enforceable immediately upon its entry. 

5. This Court shall retain jurisdiction with respect to all matters arising from or related 

to the implementation, interpretation, and enforcement of this Order and the Settlement 

Agreement. 
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Exhibit 1 to Order 

Settlement Agreement 
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Exhibit B 
 

Declaration 
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

 
In re: 
 
AMERICAN SIGNATURE, INC., et al.,1 
 

Debtors. 

)
)
)
) 
) 
) 
) 
) 

 
Chapter 11 
 
Case No. 25-12105 (JKS) 
 
(Jointly Administered) 
 
 

DECLARATION OF RUDOLPH MORANDO IN SUPPORT OF MOTION 
OF DEBTORS FOR APPROVAL OF SETTLEMENT BY AND BETWEEN 

DEBTORS AND IRON MOUNTAIN INFORMATION MANAGEMENT LLC 

I, Rudolph Morando, hereby declare that the following is true to the best of my knowledge, 

information, and belief: 

1. I am a Managing Director with Berkeley Research Group, LLC and the co-Chief 

Restructuring Officer (“co-CRO”) of American Signature, Inc. (“Plaintiff” or “Debtor”) and each 

of the above-captioned affiliated debtors and debtors in possession (collectively, the “Debtors”).  

I became the co-CRO of the Debtors on or about November 8, 2025.  In such capacity, I am familiar 

with the Debtors’ businesses, financial affairs, and day-to-day operations. 

2. I submit this declaration in support of Motion of Debtors for Approval of Settlement 

By and Between the Debtors. and Iron Mountain Information Management LLC filed concurrently 

herewith (the “Motion”).2  Except as otherwise indicated, the facts set forth herein are based upon 

my personal knowledge, my review of relevant documents, information provided to me by 

employees of or advisors to the Debtors, or my opinion based upon my experience, knowledge, 

 
1 The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification 

number, are:  American Signature, Inc. (6162); American Signature Home Inc. (8573); American Signature USA 
Inc. (6162); ASI Pure Promise Insurance LLC (6162); ASI Elston LLC (7520); ASI – Laporte LLC (6162); ASI 
Polaris LLC (6162); ASI Thomasville LLC (6162); and American Signature Woodbridge LLC (6162).  The 
Debtors’ business address is 4300 E. 5th Avenue, Columbus, OH 43235. 

2 Capitalized terms used but not defined herein shall have the meanings ascribed to them in the Motion. 
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and information concerning the Debtors’ operations.  If called upon to testify, I would testify 

competently to the facts set forth herein. 

3. For the reasons set forth in the Settlement Motion, the Debtors seek approval of the 

Settlement Agreement (the “Settlement Agreement”), a copy of which is attached as Exhibit 1 to 

the Proposed Order, and authority to take all actions necessary to effectuate the terms of the 

Settlement Agreement.  The Settlement Agreement is by and between the Debtors and Iron 

Mountain Information Management LLC (“Iron Mountain” and together with the Debtors, 

collectively, the “Parties”) and resolves the amount of the Closure Costs asserted by Iron 

Mountain. 

4. The Debtors have a large record storage account with Iron Mountain, storing over 

40,000 boxes of records in Account CB362 (the “Account”).  

5. Iron Mountain asserts that its outstanding invoices and the costs to retrieve, 

administer and securely destroy the inventory total approximately $2,239,605.40 (the “Iron 

Mountain Claims”). 

6. The Debtors do not dispute that Iron Mountain has been storing the boxes and will 

need to destroy them to stop  Iron Mountain’s assertion of ongoing administrative costs.  The 

Debtors submit that the inventory includes historical records not necessary for the administration 

of the estates.  Any records that may be needed will remain available to the Debtors electronically, 

and are more easily accessible in electronic format so the inventory in the Account should be 

destroyed.  

7. The Debtors and Iron Mountain engaged in good faith, arm’s-length negotiations 

in an effort to resolve the issues relating to the Iron Mountain Claims.  As a result of these 

negotiations, the Debtors have agreed to pay $250,000 to Iron Mountain to resolve the Iron 
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Mountain Claims against the Debtors.  In accordance with the terms of the Settlement Agreement 

Iron Mountain will destroy the inventory in the Account.  

8. The Debtors and Iron Mountain negotiated the Settlement Agreement, the material 

terms of which are summarized as follows3: 

• Within five days of entry of a final order approving the Debtors entry into the 
Settlement Agreement, the Debtors shall pay $250,000 (the “Settlement Amount”) to 
Iron Mountain in full satisfaction of all claims of Iron Mountain against the Debtors 
relating to the Account. 

• Upon receipt of the Settlement Amount, Iron Mountain shall be authorized and 
directed, without any further act of the Debtors, to destroy all remaining inventory, 
records and data belonging to the Debtors, terminate all inventory and close the 
Account in the manner and on the timeline it determines appropriate in its sole 
discretion. 

• Upon payment of the Settlement Amount, pursuant to the terms of the Settlement 
Agreement, the Parties will provide mutual releases with respect to all claims relating 
to the Account to each other, and their agents, servants, employees, attorneys, 
insurers, heirs, affiliates, business enterprises, partnerships, associations, successors, 
assigns, executors, nominees, and administrators. 

9. Based on my review of the Settlement Agreement and all facts known to me, I 

believe that the Settlement Agreement with Iron Mountain is fair, reasonable, and in the best 

interests of the Debtor’s estate and its creditors, and that it satisfies the applicable Martin factors 

discussed in the Motion.   

10. If Debtors were to litigate the amount of the Iron Mountain Claims, there is a 

material risk that Debtors would be required to pay more on the amount of those claims than the 

agreed Settlement Amount. 

11. In addition to this risk, litigation would also lead to meaningful cost and expense 

for the Debtors and could significantly delay resolution of this matter. 

 
3 This summary is for ease of reference and informational purposes only.  In the event of any conflict between the 

summary and the Settlement Agreement, the Settlement Agreement controls. 
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12. I believe the Settlement Agreement falls well within my reasonable business 

judgment as co-CRO of the Debtors and should be approved by this Court.  To the best of my 

knowledge, the settlement process was conducted in good faith and at arms’ length, with both 

Parties represented by capable counsel.  I fully support resolution of the amount of the Iron 

Mountain Claims on the terms set forth in the Settlement Agreement. 

Pursuant to 28 U.S.C. §1746, I declare under penalty of perjury that, to the best of my 

knowledge and after reasonable inquiry, the foregoing is true and correct. 

 

Dated:  October 16, 2026 /s/ Rudolph Morando     
Rudolph Morando 
Co-Chief Restructuring Officer of 
American Signature, Inc. and its Affiliated Debtors 
 
 

 
 

Case 25-12105-JKS    Doc 1089-3    Filed 10/16/26    Page 5 of 5


