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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE SOUTHERN DISTRICT OF TEXAS
HOUSTON DIVISION

In re:
Chapter 11
AMBIPAR EMERGENCY RESPONSE,
Case No. 25-90524
Debtor.!

APPELLANT’S STATEMENT OF ISSUES ON APPEAL AND
DESIGNATION OF ITEMS TO BE INCLUDED IN THE RECORD ON APPEAL

Under Rule 8009(a) of the Federal Rules of Bankruptcy Procedure, Appellant Opportunity
Dinamico Fundo de Investimento em Participagdes Multiestratégia Responsabilidade Limitada
(“Opportunity” or “Appellant”), respectfully submits the following statement of issues to be
presented on appeal and designation of items for inclusion in the record on appeal in connection
with the appeal from the Bankruptcy Court’s Order Suspending the Chapter 11 Case [Docket No.

433] dated October 13, 2026.

1 The last four digits of the above-captioned Debtor’s (“Debtor” or “AER”) taxpayer identification number are
0263. The Debtor’s address is P.O. Box 10008, Willow House, Cricket Square, Grand Cayman, KY1-1001,
Cayman Islands. The Debtor’s service address in this Chapter 11 case is Avenida Angelica, no. 2346, 5th floor,

SaO Paulo, SP 01228'200, Bl‘aZil.
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STATEMENT OF ISSUES TO BE PRESENTED ON APPEAL?

Whether the Bankruptcy Court erred by suspending AER’s chapter 11 case under section

305(.%1)(2)3 on the ground that “the purposes of chapter 15 are best served” by such suspension,
notwithstanding the fact that those purposes would not be served by such suspension, and
without considering multiple critical factors raised by Opportunity?

Whether in granting suspension of AER’s chapter 11 case, the Bankruptcy Court failed to
appropriately consider relevant breaches of fiduciary duties and conflicts of interest as well as
the impact of AER’s status as a debtor in possession with independent fiduciary duties
conflicting with those of its affiliates and controlling shareholder?

Whether in granting suspension of AER’s chapter 11 case, the Bankruptcy Court clearly erred
in:

a) making findings regarding, among other things, the Brazilian recuperacdo judicial
proceeding (“RJ_Proceeding”) and the July 9, 2026 restructuring support agreement
(“RSA”) by accepting the Debtor’s witnesses’ unsubstantiated testimony without
addressing contrary evidence and argument;

b) failing to consider the impact of suspension on the Debtor’s claims for, among other things,
breaches of fiduciary duty; and

c) failing to consider whether AER’s RJ Proceeding is fair to AER’s minority shareholders?

Whether the Bankruptcy Court erred in suspending AER’s chapter 11 case despite, among
other things:

a) the resulting control of AER by the chapter 15 debtors™ foreign representative, Thiago da
Costa Silva, who represents all the chapter 15 Debtors collectively and, therefore, may not
consider AER’s conflicting fiduciary duties as a debtor in possession; and

b) the fact such suspension effectively eliminates or materially limits AER’s separate
fiduciary duties as a chapter 11 debtor in possession?

Whether the Bankruptcy Court exceeded its authority under section 305(a)(2) of the
Bankruptcy Code by suspending “the Chapter 11 Case” as opposed to suspending “the

Appellant reserves the right to restate or revise these issues on appeal.

Unless otherwise stated, all references to “§” or “section” refer to provisions of title 11 of the United States Code,
§§ 101 et seq. (the “Bankruptcy Code”).

The debtors (the “Debtors”) in the chapter 15 case (Case No. 25-90709), are: AER; Ambipar Lux S.a.r.l;
Ambipar Participagdes ¢ Empreendimentos S.A.; Environmental ESG Participagdes S.A.; and Emergéncia
Participagdes S.A.

2

4921-9365-7056.1



Case 25-90524 Document 455 Filed in TXSB on 11/10/26 Page 3 of 40

proceedings in” the Chapter 11 Case, without indicating whether the provisions of chapter 11
continue to apply with respect to Ambipar Emergency Response in the Chapter 11 Case?

3
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DESIGNATION OF THE RECORD ON APPEALS?

Appellant respectfully designates each of the following documents filed on the docket of
Case No. 25-90524 (ARP) (Bankr. S.D. Tex.) for inclusion in the record on appeal (including any

exhibit, annex, appendix, or addendum accompanying each of these filings).

. . Date Filed | Court
Designation

Docket Document Name
No. 4

1 10/20/2025 | 0001 | Voluntary Petition for Ambipar Emergency Response
(Case No. 25-90524)
Related Document(s): 0284

2 10/20/2025 | 0003 | Declaration of Thiago Da Costa Silva in Support of
Chapter 11 Petition (Filed by Ambipar Emergency
Response)
Related Document(s): 0015, 0014

3 10/22/2025 | 0013 | Amended Voluntary Petition for Ambipar Emergency
Response (Case No. 25-90524)

4 10/22/2025 | 0015 | Amended Declaration of Thiago Da Costa Silva in

Support of Chapter 11 Petition (Filed by Ambipar
Emergency Response)

Related Document(s): 0014, 0003

5 10/20/2025 | 0023 | Meeting of Creditors Chapter 11 for Non-Individual
Debtor Set 341(a) Meeting to be Held on November
20,2025 at 10:00 AM, US Trustee Houston
Teleconference [Last day to object to dischargeability
under section 523 is 1/20/2026. Proofs of Claims due
by 2/18/2026. Government Proof of Claim due by
4/20/2026] (No Image Available)

Related Document(s): 0049, 0033, 0026

6 10/30/2025 | 0032 | Notice of Appointment of Independent Director to the
Board of Directors of the Debtor (Filed by Ambipar
Emergency Response)

5 All items designated here include all exhibits, schedules, attachments, and other documents included within each

docket entry for such item. Appellant reserves the right to amend this designation.

4
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11/3/2025

0035

List of Equity Security Holders (Filed by Ambipar
Emergency Response)

Related Document(s): 0039

11/3/2025

0036

Debtor’s Motion for Entry of an Order (I) Extending
Time to File (A) Schedules of Assets and Liabilities
and Schedules of Executory Contracts and Unexpired
Leases, and (B) Statement of Financial Affairs, (II)
Modifying Requirement to File List of Equity Security
Holders, (III) Extending Time to File, and Modifying
Frequency of, Reports Under Bankruptcy Rule 2015-3,
(IV) Authorizing Redacting of Certain Personally
Identifiable Information of Natural Persons, and (V)
Granting Related Relief (Filed by Debtor Ambipar
Emergency Response)

Related Document(s): 0132, 0070, 0066, 0058, 0043

11/4/2025

0037

List of Equity Security Holders Filed Under Seal
(Filed by Ambipar Emergency Response)

10

11/4/2025

0038

[Sealed] Unredacted List of Equity Security Holders
Filed Under Seal (Filed by Ambipar Emergency
Response) (No Image Available)

Related Document(s): 0039

11

11/4/2025

0039

Declaration Under Penalty of Perjury for Non-
Individual Debtors (Filed by Ambipar Emergency
Response)

Related Document(s): 0038, 0035

12

11/17/2025

0042

Debtor’s Motion for Entry of an Order Authorizing the
Debtor to (I) Enter Into the Funding Agreement, (1I)
Open Bank Accounts and (IIT) Granting Related Relief
(Filed by Debtor Ambipar Emergency Response)

Related Document(s): 0113, 0112, 0099, 0098, 0096,
0095, 0094, 0093, 0085, 0048

5
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13

11/19/2025

0044

Debtor’s Application for Entry of an Order
Authorizing the Employment of Simpson Thacher &
Bartlett LLP as Counsel to the Debtor and Debtor in
Possession, Effective as of the Petition Date
[Objections/Request for Hearing Due in 21 days]
(Filed by Debtor Ambipar Emergency Response)

Related Document(s): 0114, 0112, 0099, 0098, 0096,
0095, 0094, 0093, 0089, 0085, more...

14

11/19/2025

0045

Debtor’s Application for Entry of an Order
Authorizing the Employment of Gray Reed as Co-
Counsel to the Debtor and Debtor in Possession,
Effective as of the Petition Date [Objections/Request
for Hearing Due in 21 days] (Filed by Debtor Ambipar
Emergency Response)

Related Document(s): 0090, 0085, 0064

15

11/19/2025

0046

Debtor’s Application for Order Authorizing the
Retention and Employment of Quinn Emanuel
Urquhart & Sullivan, LLP as Counsel to the
Independent Special Committee of the Board of
Directors of the Debtor [Objections/Request for
Hearing Due in 21 days] (Filed by Debtor Ambipar
Emergency Response)

Related Document(s): 0128, 0091, 0085, 0064

16

11/19/2025

0047

Debtor’s Motion for Entry of an Order (I) Authorizing
the Retention and Compensation of Certain
Professionals Utilized in the Ordinary Course of
Business and (IT) Granting Related Relief
[Objections/Request for Hearing Due in 21 days]
(Filed by Debtor Ambipar Emergency Response)

Related Document(s): 0092, 0085, 0064

17

11/20/2025

0049

Notice of Continued Meeting of Creditors [341(a)
meeting to be held on 12/10/2025 at 02:00 PM, US
Trustee Houston Teleconference]

Related Document(s): 0059, 0023

18

11/21/2025

0050

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending October 31, 2025
(Filed by Ambipar Emergency Response)

6
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19

11/21/2025

0057

Joint Verified Statement of Davis Polk & Wardwell
LLP and Haynes and Boone, LLP Pursuant to Federal
Rule of Bankruptcy Procedure 2019 (Filed by Ad Hoc
Group of Ambipar Lux S.a r.I. Noteholders)

Related Document(s): 0374

20

11/21/2025

0058

Limited Objection of the Ad Hoc Group to Debtors’
Motion for Entry of an Order (I) Extending Time to
File (A) Schedules of Assets and Liabilities and
Schedules of Executory Contracts and Unexpired
Leases, and (B) Statement of Financial Affairs, (II)
Moditying Requirement to File List of Equity Security
Holders, (III) Extending Time to File, and Modifying
Frequency of, Reports Under Bankruptcy Rule 2015-3,
(IV) Authorizing Redacting of Certain Personally
Identifiable Information of Natural Persons, and (V)
Granting Related Relief (Filed by Ad Hoc Group of
Ambipar Lux S.ar.l. Noteholders)

Related Document(s): 0066, 0036

21

11/22/2025

0059

BNC Certificate of Service re: Notice of Continued
Meeting of Creditors

Related Document(s): 0049

22

11/25/2025

0065

Notice of the Ad Hoc Group’s Rule 2004 Requests for
Production of Documents to Ambipar Emergency
Response (Filed by Ad Hoc Group of Ambipar Lux
S.ar.l. Noteholders)

Related Document(s): 0134

23

11/26/2025

0066

Debtor’s Reply to Limited Objection of Ad Hoc Group
(Filed by Ambipar Emergency Response)

Related Document(s): 0071, 0058, 0036

7
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24

12/1/2025

0070

Order (I) Extending Time to File (A) Schedules of
Assets and Liabilities and Schedules of Executory
Contracts and Unexpired Leases, and (B) Statement of
Financial Affairs, (II) Modifying Requirement to File
List of Equity Security Holders, (III) Extending Time
to File, and Modifying Frequency of, Reports Under
Bankruptcy Rule 2015-3, (IV) Authorizing Redacting
of Certain Personally Identifiable Information of
Natural Persons, and (V) Granting Related Relief

Related Document(s): 0036

25

12/4/2025

0077

Schedules of Assets and Liabilities for Ambipar
Emergency Response (Case No. 25-90524 (ARP))
(Filed by Ambipar Emergency Response)

Related Document(s): 0087

26

12/4/2025

0078

Statement of Financial Affairs for Ambipar
Emergency Response (Case No. 25-90524 (ARP))
(Filed by Ambipar Emergency Response)

Related Document(s): 0087

27

12/4/2025

0079

Periodic Report Regarding Value, Operations, and
Profitability of Entities in Which the Debtor’s Estate
Holds a Substantial or Controlling Interest (Filed by
Ambipar Emergency Response)

Related Document(s): 0087

28

12/5/2025

0082

Amended Schedules of Assets and Liabilities for
Ambipar Emergency Response (Case No. 25-90524
(ARP)) (Filed by Ambipar Emergency Response)

Related Document(s): 0088

29

12/8/2025

0084

Opportunity’s Limited Objection to the Debtor’s
Motion for Entry of an Order Authorizing the Debtor
to (I) Enter Into the Funding Agreement, (II) Open
Bank Accounts and (III) Granting Related Relief
(Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0099, 0098, 0097, 0096

8
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30

12/9/2025

0086

Debtor’s Amended Application for Order Authorizing
the Retention and Employment of Quinn Emanuel
Urquhart & Sullivan, LLP as Counsel to the
Independent Special Committee of the Board of
Directors of the Debtor [Objections/Request for
Hearing Due in 21 days] (Filed by Debtor Ambipar
Emergency Response)

Related Document(s): 0128, 0100

31

12/10/2025

0089

Opportunity’s Objection to the Debtor’s Application
for Entry of an Order Authorizing the Employment of
Simpson Thacher & Bartlett LLP as Counsel to the
Debtor and Debtor in Possession, Effective as of the
Petition Date (Filed by Opportunity Dinamico Fundo
de Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0099, 0098, 0097, 0096, 0044

32

12/15/2025

0090

Order Authorizing the Employment of Gray Reed as
Co-Counsel to the Debtor and Debtor in Possession,
Effective as of the Petition Date

Related Document(s): 0129, 0121, 0045

33

12/15/2025

0091

Order Granting the Application for Order Authorizing
the Retention and Employment of Quinn Emanuel
Urquhart & Sullivan, LLP as Counsel to the
Independent Special Committee to the Board of
Directors of the Debtor

Related Document(s): 0122, 0046

34

12/15/2025

0092

Order (I) Authorizing the Retention and Compensation
of Certain Professionals Utilized in the Ordinary
Course of Business and (II) Granting Related Relief

Related Document(s): 0047

9
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35

12/15/2025

0093

Notice of Hearing re: 1) Debtor’s Motion for Entry of
an Order Authorizing the Debtor to (I) Enter Into the
Funding Agreement, (II) Open Bank Accounts and
(III) Granting Related Relief; and 2) Debtor’s
Application for Entry of an Order Authorizing the
Employment of Simpson Thacher & Bartlett LLP as
Counsel to the Debtor and Debtor in Possession,
Effective as of the Petition Date (Filed by Ambipar
Emergency Response)

Related Document(s): 0044, 0042

36

12/17/2025

0094

Opportunity’s Witness and Exhibit List for Hearing on
December 19, 2025 at 10:00 p.m. (Prevailing Central
Time) (Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada) (Note: This document is
182 MB. Depending on the speed of your internet
connection, download of this document may take
several minutes.)

Related Document(s): 0102, 0044, 0042

37

12/17/2025

0095

Debtor’s Witness and Exhibit List for the Hearings
Scheduled on December 19, 2025 (Filed by Ambipar
Emergency Response)

Related Document(s): 0044, 0042

38

12/17/2025

0096

Debtor’s Witness and Exhibit List for the Hearings
Scheduled on December 19, 2025 (Filed by Ambipar
Emergency Response)

Related Document(s): 0089, 0084, 0044, 0042

39

12/17/2025

0097

Declaration of Thiago da Costa Silva in Support of the
Debtor’s Omnibus Reply to Opportunity’s Objections
to (I) the Debtor’s Application to Retain Simpson
Thacher and (IT) the Debtor’s Request for Approval of
the Funding Agreement (Filed by Ambipar Emergency
Response)

Related Document(s): 0107, 0089, 0084

10
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40

12/17/2025

0098

Debtor’s Omnibus Reply to Opportunity’s Objections
to (I) the Debtor’s Application to Retain Simpson
Thacher and (IT) the Debtor’s Request for Approval of
the Funding Agreement (Filed by Ambipar Emergency
Response)

Related Document(s): 0107, 0089, 0084, 0044, 0042

41

12/17/2025

0099

Debtor’s Amended Witness and Exhibit List for the
Hearings Scheduled on December 19, 2025 (Filed by
Ambipar Emergency Response)

RelatedDocument(s): 0107, 0089, 0084, 0044, 0042

42

12/18/2025

0101

Agenda for Hearing on December 19, 2025, at 10:00
a.m. Central Time (Filed by Ambipar Emergency
Response)

43

12/18/2025

0102

Additional Attachments re: Exhibit 16 - Opportunity’s
Witness and Exhibit List for Hearing on December 1,
2025 at 10:00 A.M. (CT) (Filed by Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0094

44

12/19/2025

0112

Appearance Sheet for Hearing Held on December 19,
2025

Related Document(s): 0044, 0042

45

12/19/2025

0113

Order Authorizing the Debtor to (I) Enter Into the
Funding Agreement, (II) Open Bank Accounts and
(III) Granting Related Relief

Related Document(s): 0187, 0126, 0042

46

12/19/2025

0114

Order Authorizing the Employment of Simpson
Thacher & Bartlett LLP as Counsel to the Debtor and
Debtor in Possession, Effective as of the Petition Date

Related Document(s): 0271, 0270, 0269, 0126, 0044

47

12/19/2025

0115

PDF File with Audio File Attachment re: Audio
Date\Time: December 19, 2025 10:00:12 a.m. (Note:
This document is 30 MB. Depending on the speed of
your internet connection, download of this document
may take several minutes.)

48

12/19/2025

0116

PDF File with Audio File Attachment re: Audio
Date\Time: December 19, 2025 11:13:31 a.m.

11
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49

12/19/2025

0117

PDF File with Audio File Attachment re: Audio
Date\Time: 12/19/2025 11:43:53 a.m.

50

12/19/2025

0118

PDF File with Audio File Attachment re: Audio
Date\Time: December 19, 2025 12:10:06 p.m.

51

12/19/2025

0122

Certificate of Counsel Regarding the Application for
Entry of an Order Authorizing the Employment of
Quinn Emanuel Urquhart & Sullivan, LLP as Counsel
to the Independent Special Committee to the Board of
Directors of the Debtor (Filed by Ambipar Emergency
Response)

Related Document(s): 0128, 0091

52

12/22/2025

0125

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending November 30, 2025
(Filed by Ambipar Emergency Response)

53

12/31/2025

0127

Transcript re: Motion Hearing Held on December 19,
2025 Before Judge Alfredo R. Perez [Transcript access
will be restricted through 03/31/2026]

Related Document(s): 0131

54

1/4/2026

0128

Order Granting the Application for Order Authorizing
the Retention and Employment of Quinn Emanuel
Urquhart & Sullivan, LLP as Counsel to the
Independent Special Committee to the Board of
Directors of the Debtor

Related Document(s): 0122, 0086, 0046

55

1/6/2026

0130

Debtor’s Motion for Entry of an Order Establishing
Procedures for Interim Compensation and
Reimbursement of Expenses for Professionals (Filed
by Debtor Ambipar Emergency Response)

Related Document(s): 0137, 0136, 0133

56

1/15/2026

0134

Opportunity’s Joinder to the Ad Hoc Group’s Rule
2004 Requests for Production of Documents to
Ambipar Emergency Response (Filed by Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0065

57

1/21/2026

0135

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending December 31, 2025
(Filed by Ambipar Emergency Response)

12
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58

1/30/2026

0136

Certificate of No Objection Regarding the Debtor’s
Motion for Entry of an Order Establishing Procedures
for Interim Compensation and Reimbursement of
Expenses for Professionals (Filed by Ambipar
Emergency Response)

Related Document(s): 0130

59

2/2/2026

0137

Order Establishing Procedures for Interim
Compensation and Reimbursement of Expenses for
Professionals

Related Document(s): 0271, 0270, 0269, 0167, 0140,
0130

60

2/4/2026

0139

First Monthly Fee Statement of Quinn Emanuel
Urquhart & Sullivan, LLP, Counsel to the Independent
Special Committee of the Board of Directors of the
Debtor (Filed by Ambipar Emergency Response)

61

2/12/2026

0141

Debtor’s Motion for Entry of an Order Extending
Exclusivity Period Pursuant to Section 1121(d) of the
Bankruptcy Code [Objections/Request for Hearing
Due in 21 days] (Filed by Debtor Ambipar Emergency
Response)

Related Document(s): 0201, 0195, 0192, 0189, 0188,
0186, 0180, 0175, 0170, 0168, more...

62

2/23/2026

0151

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending January 31, 2026
(Filed by Ambipar Emergency Response)

63

3/4/2026

0153

Objection of the Ad Hoc Group to Debtor’s Motion for
Entry of an Order Extending Exclusivity Period
Pursuant to Section 1121(d) of the Bankruptcy Code
(Filed by Ad Hoc Group of Ambipar Lux S.ar.L
Noteholders)

Related Document(s): 0168, 0155, 0154, 0141

64

3/5/2026

0154

Joinder of Deutsche Bank S.A. — Banco Alemao and
Deutsche Bank AG to Objection of the Ad Hoc Group
to Debtor’s Motion for Entry of an Order Extending
Exclusivity Period Pursuant to Section 1121(d) of the
Bankruptcy Code (Filed by Deutsche Bank AG and
Deutsche Bank S.A. - Banco Alemao)

Related Document(s): 0168, 0153, 0141

13
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65

3/5/2026

0155

Opportunity’s Objection to Debtor’s Motion for Entry
of an Order Extending Exclusivity Period Pursuant to
Section 1121(d) of the Bankruptcy Code and Limited
Joinder to Ad Hoc Group’s Objection (Filed by
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada)

Related Document(s): 0168, 0153, 0141

66

3/7/2026

0156

Joinder of Wilmington Savings Fund Society, FSB, as
Successor Indenture Trustee to Objection of the Ad
Hoc Group to Debtor’s Motion for Entry of an Order
Extending Exclusivity Period Pursuant to Section
1121(d) of the Bankruptcy Code [ECF [153]] (Filed by
Wilmington Savings Fund Society, FSB, as Successor
Indenture Trustee)

Related Document(s): 0168, 0141

67

3/9/2026

0157

Notice of Hearing re: Debtor’s Motion for Entry of an
Order Extending Exclusivity Period Pursuant to
Section 1121(d) of the Bankruptcy Code; to be Held
on April 8, 2026 at 1:30 p.m. (Central Time) (Filed by
Ambipar Emergency Response)

Related Document(s): 0168, 0159, 0141

68

3/12/2026

0158

Stipulation and [Proposed] Agreed Confidentiality and
Protective Order Regarding Production of Documents
(Filed by Ad Hoc Group of Ambipar Lux S.ar.l.
Noteholders)

Related Document(s): 0160

69

3/13/2026

0160

Stipulation and Agreed Confidentiality and Protective
Order Regarding Production of Documents

Related Document(s): 0158

70

3/23/2026

0166

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending February 28, 2026
(Filed by Ambipar Emergency Response)

71

4/6/2026

0168

Debtor’s Witness and Exhibit List for the Hearings
Scheduled on April 8, 2026 (Filed by Ambipar
Emergency Response)

Related Document(s): 0157, 0156, 0155, 0154, 0153,
0141

14
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72

4/6/2026

0169

Ad Hoc Group’s Witness and Exhibit List for Hearing
on April 8, 2026 (Filed by Ad Hoc Group of Ambipar
Lux S.ar.l. Noteholders)

73

4/7/2026

0170

Notice of Continued Hearing re: Debtor’s Motion for
Entry of an Order Extending Exclusivity Period
Pursuant to Section 1121(d) of the Bankruptcy Code;
to be Held on May 13, 2026 at 1:00 p.m. (Central
Time) (Filed by Ambipar Emergency Response)

Related Document(s): 0141

74

4/21/2026

0171

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending March 31, 2026 (Filed
by Ambipar Emergency Response)

75

5/1/2026

0172

Second Monthly Fee Statement of Quinn Emanuel
Urquhart & Sullivan, LLP, Counsel to the Independent
Special Committee of the Board of Directors of the
Debtor (Filed by Ambipar Emergency Response)

76

5/1/2026

0173

Third Monthly Fee Statement of Quinn Emanuel
Urquhart & Sullivan, LLP, Counsel to the Independent
Special Committee of the Board of Directors of the
Debtor (Filed by Ambipar Emergency Response)

77

5/1/2026

0174

Fourth Monthly Fee Statement of Quinn Emanuel
Urquhart & Sullivan, LLP, Counsel to the Independent
Special Committee of the Board of Directors of the
Debtor (Filed by Ambipar Emergency Response)

78

5/8/2026

0175

Plan Scheduling Stipulation (Filed by Ambipar
Emergency Response)

Related Document(s): 0201, 0199, 0183, 0141

79

5/11/2026

0180

Debtor’s Witness and Exhibit List for the Hearings
Scheduled on May 13, 2026 (Filed by Ambipar
Emergency Response)

Related Document(s): 0141

80

5/11/2026

0183

Objection of the Ad Hoc Group of Financial Creditors
to Debtors’ Request for Entry of the Proposed Order
Approving the Plan Scheduling Stipulation (Filed by
Ad Hoc Group of Financial Creditors)

Related Document(s): 0175

15
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81

5/12/2026

0185

Debtor’s Agenda for the Hearing Scheduled on May
13, 2026 (Filed by Ambipar Emergency Response)

Related Document(s): 0190

82

5/12/2026

0186

Debtor’s Omnibus Reply to Objections to Debtor’s
Motion for Entry of an Order Extending Exclusivity
Periods Pursuant to Section 1121(d) of the Bankruptcy
Code (Filed by Ambipar Emergency Response)

Related Document(s): 0190, 0141

83

5/12/2026

0187

Notice of Filing of Amendment to the Funding
Agreement (Filed by Ambipar Emergency Response)

Related Document(s): 0190, 0113

84

5/12/2026

0188

Supplement to Opportunity’s Objection to Debtor’s
Motion for Entry of an Order Extending Exclusivity
Period Pursuant to Section 1121(d) of the Bankruptcy
Code (Filed by Opportunity Dinamico Fundo de
Investimento Em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0141

85

5/12/2026

0189

Reply of the Ad Hoc Group to Objection of the Ad
Hoc Group of Financial Creditors to Debtors’ Request
for Entry of the Proposed Order Approving the Plan
Scheduling Stipulation (Filed by Ad Hoc Group of
Ambipar Lux S.ar.l. Noteholders)

Related Document(s): 0141

86

5/13/2026

0191

Debtor’s Amended Agenda for the Hearing Scheduled
on May 13, 2026 (Filed by Ambipar Emergency
Response)

Related Document(s): 0193

87

5/13/2026

0192

Supplement to Opportunity’s Objection to Debtor’s
Motion for Entry of an Order Extending Exclusivity
Period Pursuant to Section 1121(d) of the Bankruptcy
Code (Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0141

16
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88

5/13/2026

0194

Verified Statement of the Ad Hoc Group of Financial
Creditors Pursuant to Rule 2019 of the Federal Rules
of Bankruptcy Procedure (Filed by Ad Hoc Group of
Financial Creditors)

Related Document(s): 0257, 0202

89

5/13/2026

0195

Appearance Sheet for Hearing Held on May 13, 2026
[Motion [141] is continued to 5/18/2026 at 12:00 PM,
virtually. Hearing scheduled for 5/18/2026 at 12:00
PM at telephone and video conference]

Related Document(s): 0141

90

5/13/2026

0196

PDF File with Audio File Attachment re: Audio
Date\Time: May 13, 2026 at 1:00:36 p.m. (Note: This
document is 24 MB. Depending on the speed of your
internet connection, download of this document may
take several minutes.)

91

5/14/2026

0199

Notice of Revised Proposed Order Regarding the
Debtor’s Motion for Entry of an Order Extending the
Exclusivity Period Pursuant to Section 1121(d) of the
Bankruptcy Code (Filed by Ambipar Emergency
Response)

Related Document(s): 0175

92

5/16/2026

0200

Transcript re: Status Conference Held on May 13,
2026 Before Judge Alfredo R. Perez [Transcript access
will be restricted through 08/14/2026]

Related Document(s): 0203

93

5/18/2026

0201

Order (I) Extending Exclusivity Periods Pursuant to
Section 1121(d) of the Bankruptcy Code and (II)
Approving Plan Scheduling Stipulation

Related Document(s): 0175, 0141

94

5/19/2026

0202

Amended Verified Statement of the Ad Hoc Group of
Financial Creditors Pursuant to Rule 2019 of the
Federal Rules of Bankruptcy Procedure (Filed by Ad
Hoc Group of Financial Creditors)

Related Document(s): 0257, 0194
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95

5/21/2026

0204

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending April 30, 2026 (Filed
by Ambipar Emergency Response)

Related Document(s): 0212

96

5/22/2026

0206

Ad Hoc Group of Financial Creditors’ Emergency
Motion to Permit Filing of Proofs of Claim After Bar
Date (Filed by Creditor Ad Hoc Group of Financial
Creditors)

Related Document(s): 0275, 0265, 0256, 0243, 0229,
0228, 0227, 0225, 0211, 0209, more...

97

5/23/2026

0207

Debtor’s Objection to Emergency Consideration of Ad
Hoc Group of Financial Creditors’ Emergency Motion
to Permit Filing of Proofs of Claim After Bar Date
(Filed by Ambipar Emergency Response)

Related Document(s): 0275, 0229, 0211, 0208, 0206

98

5/24/2026

0208

Joinder of the Ad Hoc Group to Debtor’s Objection to
Emergency Consideration of Ad Hoc Group of
Financial Creditors’ Emergency Motion to Permit
Filing of Proofs of Claim After Bar Date (Filed by Ad
Hoc Group of Ambipar Lux S.a r.1. Noteholders)

Related Document(s): 0275, 0229, 0211, 0207, 0206

929

5/25/2026

0209

Ad Hoc Group of Financial Creditors’ Reply in
Support of Emergency Consideration of Motion to
Permit Filing of Proofs of Claim After Bar Date (Filed
by Ad Hoc Group of Financial Creditors)

Related Document(s): 0275, 0229, 0211, 0206

100

5/26/2026

0211

Notice of Hearing to be Held on June 22, 2026 at 1:00
p.m. (Prevailing Central Time) (Filed by Ad Hoc
Group of Financial Creditors)

Related Document(s): 0209, 0208, 0207, 0206

101

5/27/2026

0213

Notice of Opportunity’s Supplemental Rule 2004
Requests for Production of Documents to Ambipar
Emergency Response (Filed by Stockholder
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada)
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102

5/27/2026

0214

Notice of Opportunity’s Supplemental Rule 2004
Requests for Production of Documents to Ambipar
Emergency Response (Filed by Stockholder
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada)

103

5/28/2026

0215

Notice of Opportunity’s Rule 2004 Requests for
Production of Documents to Ambipar Emergency
Response (Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

104

5/28/2026

0216

Notice of Opportunity’s Supplemental Rule 2004
Requests for Production of Documents to Ambipar
Emergency Response (Filed by Opportunity Dinamico
Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

105

6/4/2026

0222

Caixa Economica Federal’s Emergency Motion and
Joinder to Permit Filing of Proof of Claim After Bar
Date (Filed by Creditor Caixa Economica Federal)

Related Document(s): 0275, 0229, 0228

106

6/4/2026

0223

Periodic Report Regarding Value, Operations, and
Profitability of Entities in Which the Debtor’s Estate
Holds a Substantial or Controlling Interest (Filed by
Ambipar Emergency Response)

Related Document(s): 0226

107

6/5/2026

0224

Notice of Hearing to be Held on June 22, 2026 at 1:00
p.m. (Prevailing Central Time) (Filed by Caixa
Economica Federal)

108

6/8/2026

0225

Declaration of Sheila Christina Neder Cerezetti
Pursuant to 28 U.S.C. § 1746 in Support of the Ad Hoc
Group of Financial Creditors’ Emergency Motion to
Permit Filing of Proofs of Claim After Bar Date (Filed
by Ad Hoc Group of Financial Creditors)

Related Document(s): 0275, 0265, 0206

19
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109

6/15/2026

0227

Joinder of Banco BTG Pactual S.A. to the Ad Hoc
Group of Financial Creditors’ Emergency Motion to
Permit Filing of Proofs of Claim After Bar Date (Filed
by Ad Hoc Group of Financial Creditors)

Related Document(s): 0275, 0229, 0228, 0206

110

6/16/2026

0228

Opportunity’s Reservation of Rights Regarding: (I) Ad
Hoc Group of Financial Creditors’ Emergency Motion
to Permit Filing of Proofs of Claim After Bar Date; (II)
Caixa Economica Federal’s Emergency Motion and
Joinder to Permit Filing of Proof of Claim After Bar
Date; and (III) Joinder of Banco BTG Pactual S.A to
the Ad Hoc Group of Financial Creditors’ Emergency
Motion (Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0229, 0227, 0222, 0206

111

6/19/2026

0229

Notice of Adjournment of Hearing; Adjourned to July
24,2026 at 9:00 a.m. (Prevailing Central Time) (Filed
by Ad Hoc Group of Financial Creditors)

Related Document(s): 0228, 0227, 0222, 0209, 0208,
0207, 0206

112

6/21/2026

0230

Opportunity’s Emergency Motion to Compel
Production of Documents by the Debtor Pursuant to
Federal Rule of Bankruptcy Procedure 2004 (Filed by
Stockholder Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0284, 0283, 0278, 0266, 0259,
0258, 0255, 0253, 0252, 0237, more...

113

6/22/2026

0232

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending May 31, 2026 (Filed
by Ambipar Emergency Response)

114

6/23/2026

0235

Debtor’s Opposition to Opportunity’s Emergency
Motion to Compel Production of Documents by the
Debtor Pursuant to Federal Rule of Bankruptcy
Procedure 2004 (Filed by Ambipar Emergency
Response)

Related Document(s): 0230

20
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115

6/24/2026

0237

Appearance Sheet for Hearing Held on June 24, 2026
[The Hearing is continued to 7/13/2026 at 9:00 AM,
virtually. Any other related documents should be filed
by 7/10/2026.]

Related Document(s): 0230

116

6/24/2026

0238

PDF File with Audio File Attachment re: Audio
Date\Time: June 24, 2026 at 10:00:43 a.m.

117

6/24/2026

0239

Transcript Order Form by Adam J. Schmit re: Hearing
Held on June 24, 2026 (Filed by Ad Hoc Group of
Ambipar Lux S.ar.l. Noteholders)

118

6/26/2026

0241

Transcript re: Emergency Motion to Compel Held on
June 24, 2026 Before Judge Alfredo R. Perez
[Transcript access will be restricted through
09/24/2026]

Related Document(s): 0248

119

6/26/2026

0242

Addendum to Proof of Claim of Banco Santander S.A.

120

6/29/2026

0243

Joinder of Banco Santander S.A. to the Ad Hoc Group
of Financial Creditors’ Emergency Motion to Permit
Filing of Proofs of Claim After Bar Date (Filed by Ad
Hoc Group of Financial Creditors)

Related Document(s): 0275, 0206

121

7/8/2026

0252

Notice Submission Pursuant to Court Instructions at
Hearing on June 24, 2026, on Opportunity’s
Emergency Motion to Compel Production of
Documents by the Debtor Pursuant to Federal Rule of
Bankruptcy Procedure 2004 (Filed by Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0230

122

7/8/2026

0253

Debtor’s Response to Opportunity’s "List of
Outstanding Documents" (Filed by Ambipar
Emergency Response)

Related Document(s): 0230

123

7/9/2026

0254

Debtor Parties’ Motion to Suspend the Chapter 11
Case (Filed by Debtor Ambipar Emergency Response)

Related Document(s): 0433, 0423, 0422, 0421, 0417,
0391, 0373, 0370, 0367, 0358, more...
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124

7/10/2026

0255

Debtor’s Supplemental Opposition to Opportunity’s
Emergency Motion to Compel Documents by the
Debtor Pursuant to Federal Rule of Bankruptcy
Procedure 2004 (Filed by Ambipar Emergency
Response)

Related Document(s): 0230

125

7/10/2026

0256

Joinder of Fundo de Investimento em Direitos
Creditorios Pcg-Brasil Multicarteira to the Ad Hoc
Group of Financial Creditors’ Emergency Motion to
Permit Filing of Proofs of Claim After Bar Date (Filed
by Ad Hoc Group of Financial Creditors)

Related Document(s): 0275, 0206

126

7/10/2026

0257

Second Amended Verified Statement of the Ad Hoc
Group of Financial Creditors Pursuant to Rule 2019 of
the Federal Rules of Bankruptcy Procedure (Filed by
Ad Hoc Group of Financial Creditors)

Related Document(s): 0202, 0194

127

7/10/2026

0258

Supplement to Opportunity’s Emergency Motion to
Compel Production of Documents by the Debtor
Pursuant to Federal Rule of Bankruptcy Procedure
2004 [Docket. No. 230] (Filed by Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0230

128

7/13/2026

0259

Appearance Sheet for Hearing Held on July 13, 2026
[Hearing scheduled for 7/15/2026 at 12:00 PM at
telephone and video conference]

Related Document(s): 0230

129

7/13/2026

0260

PDF File with Audio File Attachment re: Audio
Date\Time: July 13, 2026 at 09:00:09 a.m. (Note: This
document is 29 MB. Depending on the speed of your
internet connection, download of this document may
take several minutes.)
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130

7/13/2026

0261

Order Pursuant to Fed. R. Bankr. P. 2002 and 9007
Scheduling Recognition Hearing and Specifying Form
and Manner of Service of Notice [Hearing scheduled
for 8/7/2026 at 09:00 AM at telephone and video
conference only]

Related Document(s): 0254

131

7/14/2026

0264

Transcript re: Hearing Held on July 14, 2026 Before
Judge Alfredo R. Perez [Transcript access will be
restricted through 10/13/2026]

Related Document(s): 0272

132

7/15/2026

0266

Appearance Sheet for Hearing Held on July15, 2026
[Hearing scheduled for 7/24/2026 at 09:00 AM at
telephone and video conference]

Related Document(s): 0230

133

7/15/2026

0267

PDF File with Audio File Attachment re: Audio
Date\Time: July 15, 2026 at 12:00:58 p.m.

134

7/16/2026

0268

Transcript re: Hearing Held on July 15, 2026 Before
Judge Aldredo R. Perez [Transcript access will be
restricted through 10/14/2026]

Related Document(s): 0277

135

7/17/2026

0275

Joint Notice of Adjournment of Certain Matters of the
Debtor, the Ad Hoc Group of Financial Creditors and
Caixa Economica Federal (Filed by Ad Hoc Group of
Financial Creditors, Ambipar Emergency Response,
Caixa Economica Federal)

Related Document(s): 0256, 0243, 0227, 0225, 0222,
0209, 0208, 0207, 0206

136

7/20/2026

0278

[Proposed] Order Granting Opportunity’s Request for
Production of Documents by the Debtor Pursuant to
Federal Rule of Bankruptcy Procedure 2004 (Filed by
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada)

Related Document(s): 0283, 0230

137

7/21/2026

0282

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending June 30, 2026 (Filed
by Ambipar Emergency Response)

23

4921-9365-7056.1




Case 25-90524 Document 455 Filed in TXSB on 11/10/26 Page 24 of 40

138

7/23/2026

0283

Ambipar Emergency Response’s Objection to
Opportunity’s Proposed Order Granting Opportunity’s
Request for Production of Documents by the Debtor
Pursuant to Federal Rule of Bankruptcy Procedure
2004 (Filed by Ambipar Emergency Response)

Related Document(s): 0278, 0230

139

7/24/2026

0284

Appearance Sheet for Hearing Held on July 24, 2026
[The hearing scheduled for 8/07/2026 is continued to
8/21/2026 at 9:00 AM]

Related Document(s): 0254, 0230, 0001

140

7/24/2026

0285

Scheduling Order [Hearing scheduled for 8/21/2026 at
09:00 AM at telephone and video conference]

Related Document(s): 0254

141

7/24/2026

0286

PDF File with Audio File Attachment re: Audio
Date\Time July 24, 2026 at 9:00:18 a.m.

142

7/27/2026

0290

Transcript re: Hearing Held on July 24, 2026 Before
Judge Alfredo R. Perez [Transcript access will be
restricted through 10/26/2026]

Related Document(s): 0293

143

7/31/2026

0294

Opportunity’s Emergency Motion to Compel
Deposition Testimony of Tercio Borlenghi Junior
[Hearing scheduled for 8/3/2026 at 09:00 AM at
telephone and video conference] (Filed by Stockholder
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada)

Related Document(s): 0303, 0298, 0296

144

8/2/2026

0296

Debtor’s (I) Objection to Opportunity’s Emergency
Motion to Compel Deposition Testimony of Tercio
Borlenghi Junior and (II) Emergency Motion for
Protective Order (Filed by Ambipar Emergency
Response)

Related Document(s): 0294

24
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145

8/2/2026

0297

Debtor’s (I) Objection to Opportunity’s Emergency
Motion to Compel Deposition Testimony of Tercio
Borlenghi Junior and (II) Emergency Motion for
Protective Order (Filed by Debtor Ambipar
Emergency Response)

Related Document(s): 0303, 0298

146

8/3/2026

0298

Appearance Sheet for Hearing Held on Monday,
August 3, 2026 [The Court will reserve 8/10/2026 at
11:30 AM for the motions addressed on the record,
once filed]

Related Document(s): 0297, 0294

147

8/3/2026

0299

PDF File with Audio File Attachment re: Audio
Date\Time: August 3, 2026 at 09:00:03 a.m. (Note:
This document is 22 MB. Depending on the speed of
your internet connection, download of this document
may take several minutes.)

148

8/3/2026

0303

Order Denying With Out Prejudice Opportunity’s
Emergency Motion to Compel Deposition of Tercio
Borlenghi Junior

Related Document(s): 0297, 0294

149

8/5/2026

0304

Transcript re: Hearing Held on August 3, 2026 Before
Judge Alfredo R. Perez [Transcript access will be
restricted through 11/3/2026]

Related Document(s): 0312

150

8/7/2026

0308

Debtors’ Emergency Motion to Compel Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada to Produce
(I) Documents and (II) Victor Almeida for a
Deposition and In-Person Hearing Testimony (Filed by
Debtor Ambipar Emergency Response)

Related Document(s): 0338, 0336, 0334, 0332, 0328,
0324, 0323, 0316

151

8/7/2026

0309

Opportunity’s Renewed Emergency Motion to Compel
Deposition Testimony of Tercio Borlenghi Junior
(Filed by Stockholder Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)
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Related Document(s): 0337, 0333, 0328, 0324, 0317,
0311, 0310

152

8/7/2026

0310

[Sealed] Exhibit A to Opportunity’s Renewed
Emergency Motion to Compel Deposition Testimony
of Tercio Borlenghi Junior [ECF No. 309] (Filed by
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada) (No Image Available)

Related Document(s): 0311, 0309

153

8/7/2026

0311

Motion to Seal Exhibit A to Opportunity’s Motion to
Compel (Filed by Stockholder Opportunity Dinamico
Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0404, 0310, 0309

154

8/9/2026

0316

Opportunity’s Objection to Debtor’s Emergency
Motion to Compel Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada to Produce (I) Documents
and (II) Victor Almeida for a Deposition and In-Person
Hearing Testimony (Filed by Opportunity Dinamico
Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0308

155

8/9/2026

0317

Debtors’ Opposition to Opportunity’s Renewed
Emergency Motion to Compel Deposition Testimony
of Tercio Borlenghi Junior and Emergency Motion for
Protective Order (Filed by Ambipar Emergency
Response)

Related Document(s): 0337, 0333, 0309

26
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156

8/9/2026

0318

Debtors’ Opposition to Opportunity’s Renewed
Emergency Motion to Compel Deposition Testimony
of Tercio Borlenghi Junior and Emergency Motion for
Protective Order [Hearing scheduled for 8/10/2026 at
11:30 AM at telephone and video conference] (Filed
by Debtor Ambipar Emergency Response)

Related Document(s): 0337, 0333, 0328, 0324

157

8/9/2026

0319

[Sealed] Motion Debtors’ Opposition to Opportunity’s
Renewed Emergency Motion to Compel Deposition
Testimony of Tercio Borlenghi Junior and Emergency
Motion for Protective Order (Filed by Debtor Ambipar
Emergency Response) (No Image Available)

158

8/9/2026

0320

Motion to Seal Debtors’ Opposition to Opportunity’s
Renewed Emergency Motion to Compel Deposition
Testimony of Tercio Borlenghi Junior and Emergency
Motion for Protective Order (Filed by Debtor Ambipar
Emergency Response)

Related Document(s): 0405

159

8/10/2026

0321

Victor Almeida’s Emergency Motion for Protective
Order Pursuant to Federal Rule of Civil Procedure
26(c) [Hearing scheduled for 8/10/2026 at 11:30 AM
at Houston, Courtroom 400 (ARP)] (Filed by
Interested Party Victor Almeida)

Related Document(s): 0328, 0324

160

8/10/2026

0323

Notice of Exhibit in Support of Debtors’ Emergency
Motion to Compel Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada to Produce (I) Documents
and (IT) Victor Almeida for a Deposition and In-Person
Hearing Testimony (Filed by Ambipar Emergency
Response)

Related Document(s): 0308

161

8/10/2026

0324

Appearance Sheet for Hearing Held on Monday,
August 10, 2026 [Hearing scheduled for 8/11/2026 at
02:30 PM at Houston, Courtroom 400]

Related Document(s): 0321, 0318, 0309, 0308

162

8/10/2026

0325

PDF File with Audio File Attachment re: Audio
Date\Time: August 10, 2026 at 11:34:32 a.m.
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163

8/11/2026

0328

Appearance Sheet for Hearing Held on Tuesday,
August 11, 2026 [Hearing scheduled for 8/13/2026 at
02:30 PM at Houston, Courtroom 400]

Related Document(s): 0321, 0318, 0309, 0308

164

8/11/2026

0329

PDF File with Audio File Attachment re: Audio
Date\Time: August 11, 2026 at 1:00:01 p.m.(Note:
This document is 43 MB. Depending on the speed of
your internet connection, download of this document
may take several minutes.)

165

8/13/2026

0332

[Proposed] Order Granting Debtors’ Emergency
Motion to Compel Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada to Produce Documents
(Filed by Ambipar Emergency Response)

Related Document(s): 0308

166

8/13/2026

0333

[Proposed] Order (I) Denying Opportunity’s
Emergency Motion to Compel Deposition Testimony
of Tercio Borlenghi Junior and (IT) Granting Debtors’
Emergency Motion for Protective Order (Filed by
Ambipar Emergency Response)

Related Document(s): 0318, 0317, 0309

167

8/13/2026

0334

[Proposed] Order Quashing the Debtors’ Notices of
Deposition to Victor Almeida and Denying Debtors’
Motion to Compel Victor Almeida for a Deposition
and In-Person Hearing Testimony (Filed by Ambipar
Emergency Response)

Related Document(s): 0308

168

8/13/2026

0336

Order Granting Debtors’ Emergency Motion to
Compel Opportunity Dinamico Fundo de Investimento
em Participacoes Multiestrategia Responsabilidade
Limitada to Produce Documents

Related Document(s): 0308

169

8/13/2026

0337

Order (I) Denying Opportunity’s Emergency Motion

to Compel Deposition Testimony of Tercio Borlenghi
Junior and (II) Granting Debtors’ Emergency Motion
for Protective Order

Related Document(s): 0318, 0317, 0309

28

4921-9365-7056.1




Case 25-90524 Document 455 Filed in TXSB on 11/10/26 Page 29 of 40

170

8/13/2026

0338

Order Quashing the Debtors’ Notices of Deposition to
Victor Almeida and Denying Debtors” Motion to
Compel Victor Almeida for a Deposition and In-
Person Hearing Testimony

Related Document(s): 0308

171

8/13/2026

0339

Notice of Filing of Official Transcript [ Transcript
access will be restricted through 11/12/2026]

Related Document(s): 0353

172

8/14/2026

0341

Opportunity’s Objection to Debtor Parties’ Motion to
Suspend and Dismiss the Debtor’s Chapter 11 Case
(Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0367, 0347, 0345, 0343, 0254

173

8/14/2026

0342

[Sealed] Opportunity’s Objection to Debtor Parties’
Motion to Suspend and Dismiss the Debtor’s Chapter
11 Case (Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada) (No Image Available)

Related Document(s): 0367, 0348, 0347, 0345

174

8/14/2026

0343

Joinder of Deutsche Bank S.A. - Banco Alemao to the
Ad Hoc Group’s Objections to the Debtor Parties’
Suspension and Recognition Motions (Filed by
Deutsche Bank S.A. Banco Alemo)

Related Document(s): 0367, 0341, 0254

175

8/14/2026

0344

Caixa Economica Federal’s Objection to Debtor
Parties’ Motion to Suspend the Chapter 11 Case and
Joinder to Ad Hoc Group of Financial Creditors’
Objection (Filed by Caixa Economica Federal)

Related Document(s): 0367, 0254
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176

8/14/2026

0345

Declaration of Andrew L. Poplinger in Support of
Opportunity’s Objections to the Motion for (I)
Recognition of Foreign Main Proceeding, (II)
Recognition of Foreign Representative and (I11)
Related Relief Under Chapter 15 of the Bankruptcy
Code and (IV) the Debtor Parties’ Motion to Suspend
the Chapter 11 Case (Filed by Opportunity Dinamico
Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0342, 0341

177

8/14/2026

0346

[Sealed] Declaration of Andrew L. Poplinger in
Support of Opportunity’s Objection to Suspension
Motion (Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada) (No Image Available)

Related Document(s): 0348

178

8/16/2026

0347

Declaration of Sergio Savi in Support of Opportunity’s
Objections to the Motion for (I) Recognition of
Foreign Main Proceeding, (II) Recognition of Foreign
Representative and (II) Related Relief Under Chapter
15 of the Bankruptcy Code and the Debtors Parties’
Motion to Suspend the Chapter 11 Case (Filed by
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada)

Related Document(s): 0342, 0341

179

8/16/2026

0348

Opportiunity’s Motion to Seal Objection to Debtor’s
Suspension Motion and Declaration of Andrew
Poplinger (Filed by Stockholder Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0408, 0346, 0342

180

8/16/2026

0349

The Ad Hoc Group of Financial Creditors’ Objection
to the Suspension Motion (Filed by Ad Hoc Group of
Financial Creditors)

Related Document(s): 0367, 0351, 0254

30
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181

8/16/2026

0350

[Sealed] The Ad Hoc Group of Financial Creditors’
Objection to the Suspension Motion (Filed by Ad Hoc
Group of Financial Creditors) (No Image Available)

Related Document(s): 0351

182

8/16/2026

0351

Declaration of Andrew Costello in Support of the Ad
Hoc Group of Financial Creditors’ Objection to the
Suspension Motion (Filed by Ad Hoc Group of
Financial Creditors)

Related Document(s): 0350, 0349

183

8/16/2026

0352

[Sealed] Declaration of Andrew Costello in Support of
the Ad Hoc Group of Financial Creditors’ Objection to
the Suspension Motion (Filed by Ad Hoc Group of
Financial Creditors) (No Image Available)

184

8/18/2026

0358

Appearance Sheet for Hearing Held on Tuesday,
August 18,2026 [12:00 PM on 8/20/2026 is the
deadline for Counsel to file all agreed witness and
exhibits lists, as well as Debtors reply deadline to the
objections]

Related Document(s): 0254

185

8/18/2026

0359

PDF File with Audio File Attachment re: Audio
Date\Time: August 18, 2026 at 09:00:00 a.m.

186

8/19/2026

0362

Debtors’ Emergency Motion to Enforce the Court’s
August 13, 2026 Orders and Strike Portions of
Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada’s Objections Set Forth on Exhibit A (Filed
by Debtor Ambipar Emergency Response)

187

8/19/2026

0363

Debtors’ [Corrected] Emergency Motion to Enforce
the Court’s August 13, 2026 Orders and Strike
Portions of Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada’s Objections Set Forth on
Exhibit A (Filed by Debtor Ambipar Emergency
Response)

Related Document(s): 0391, 0379

188

8/20/2026

0364

Ad Hoc Group of Green Noteholders’ Witness and
Exhibit List for Hearing on August 21, 2026 (Filed by
Ad Hoc Group of Ambipar Lux S.ar.l. Noteholders)
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189

8/20/2026

0365

The Ad Hoc Group of Financial Creditors Witness and
Exhibit List for the Hearing Scheduled for August 21,

2026, at 9:00 a.m. (Prevailing Central Time) (Filed by
Ad Hoc Group of Financial Creditors)

Related Document(s): 0368

190

8/20/2026

0366

Witness and Exhibit List for August 21, 2026 Hearing
(Filed by Caixa Economica Federal)

191

8/20/2026

0367

The Ad Hoc Group’s (1) Omnibus Reply to Objections
to (A) Debtor Parties’ Motion to Suspend the Chapter
11 Case and (B) Motion for (I) Recognition of Foreign
Main Proceeding, (II) Recognition of Foreign
Representative and (III) Related Relief Under Chapter
15 of the Bankruptcy Code and (2) Joinder to Debtors’
Omnibus Reply to Objections to the Chapter 15
Recognition Motion and Chapter 11 Suspension
Motion (Filed by Ad Hoc Group of Ambipar Lux S.a
r.1. Noteholders)

Related Document(s): 0349, 0344, 0343, 0342, 0341,
0254

192

8/20/2026

0368

The Ad Hoc Group of Financial Creditors Witness and
Exhibit List for the Hearing Scheduled for August 21,
2026, at 9:00 a.m. (Prevailing Central Time) (Filed by
Ad Hoc Group of Financial Creditors) (Note: This
document is 80 MB. Depending on the speed of your
internet connection, download of this document may
take several minutes.)

Related Document(s): 0365

193

8/20/2026

0369

Opportunity’s Witness and Exhibit List for Hearing on
August 21, 2026 at 9:00 a.m. (Prevailing Central
Time) (Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

194

8/20/2026

0370

Debtors’ Witness List and Exhibit List for the Hearing
Scheduled on August 21, 2026 (Filed by Ambipar
Emergency Response) (Note: This document is 466
MB. Depending on the speed of your internet
connection, download of this document may take
several minutes.)

Related Document(s): 0254
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195

8/20/2026

0371

[Sealed] Debtors’ Omnibus Reply to Objections to the
Chapter 15 Recognition Motion and the Chapter 11
Suspension Motion (Filed by Ambipar Emergency
Response) (No Image Available)

196

8/20/2026

0372

[Sealed] The Ad Hoc Group of Financial Creditors
Witness and Exhibit List for the Hearing Scheduled for
August 21, 2026, at 9:00 a.m. (Prevailing Central
Time) (Filed by Ad Hoc Group of Financial Creditors)
(No Image Available)

197

8/20/2026

0373

Debtors’ Omnibus Reply to Objections to the Chapter
15 Recognition Motion and the Chapter 11 Suspension
Motion (Filed by Ambipar Emergency Response)

Related Document(s): 0254

198

8/20/2026

0374

First Supplemental Joint Verified Statement of Davis
Polk & Wardwell LLP and Haynes and Boone, LLP
Pursuant to Federal Rule of Bankruptcy Procedure
2019 (Filed by Ad Hoc Group of Ambipar Lux S.ar.l.
Noteholders)

Related Document(s): 0057

199

8/20/2026

0375

The Objectors’ Deposition Designations (Filed by Ad
Hoc Group of Financial Creditors)

200

8/20/2026

0376

[Sealed] Joint Notice of the Objectors’ Deposition
Designations (Filed by Ad Hoc Group of Financial
Creditors) (No Image Available)

201

8/20/2026

0377

The Ad Hoc Group’s Deposition Counter-Designations
and Objections (Filed by Ad Hoc Group of Financial
Creditors)

202

8/20/2026

0378

[Sealed] Notice of the Ad Hoc Group’s Deposition
Counter-Designations and Objections (Filed by Ad
Hoc Group of Financial Creditors) (No Image
Available)

203

8/20/2026

0379

Opportunity’s Objection to Debtors’ Emergency
Motion to Enforce the Court’s August 13, 2026 Orders
and Strike Portions of Opportunity’s Objections (Filed
by Opportunity Dinamico Fundo de Investimento em
Participacoes Multiestrategia Responsabilidade
Limitada)

Related Document(s): 0363
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204

8/20/2026

0380

[Sealed] Exhibit F to Objection to Debtors [Corrected]
Emergency Motion to Enforce the Courts August 13,
2026 Orders and Strike Portions of Opportunitys
Objections - Resolutions Dated January 21, 2024
(Filed by Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada) (No Image Available)

205

8/20/2026

0381

Opportunity’s Motion to Seal Exhibit F to
Opportunity’s Objection to Debtor’s Motion to Strike
(Filed by Stockholder Opportunity Dinamico Fundo de
Investimento em Participacoes Multiestrategia
Responsabilidade Limitada)

Related Document(s): 0410

206

8/20/2026

0382

The Debtors’ Deposition Designations (Filed by
Ambipar Emergency Response)

207

8/20/2026

0383

The Debtors’ Counter-Designations and Objections
(Filed by Ambipar Emergency Response)

208

8/20/2026

0384

[Sealed] Debtors’ Deposition Designations (Filed by
Ambipar Emergency Response) (No Image Available)

209

8/20/2026

0385

[Sealed] Debtors’ Counter-Designations and
Objections (Filed by Ambipar Emergency Response)
(No Image Available)

210

8/20/2026

0386

Opportunity’s Transcript Counter-Designations for the
Deposition of Sergio Savi (Filed by Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

211

8/20/2026

0387

[Sealed] Debtors’ Witness and Exhibit List for Hearing
Scheduled on August 21, 2026 (Filed by Ambipar
Emergency Response) (No Image Available)

212

8/21/2026

0388

Emergency Motion to Seal Omnibus Reply to
Objections to the Chapter 15 Recognition Motion and
the Chapter 11 Suspension Motion, Debtors’
Deposition Designations, and Debtors’ Witness and
Exhibit List for August 21, 2026, Hearing (Filed by
Debtor Ambipar Emergency Response)

Related Document(s): 0413

213

8/21/2026

0389

Debtor Parties’ Combined Agenda for the Hearing
Scheduled on August 21, 2026 (Filed by Ambipar
Emergency Response)
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214

8/21/2026

0390

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending July 31, 2026 (Filed
by Ambipar Emergency Response)

215

8/21/2026

0391

Appearance Sheet for Hearing Held on Friday, August
21,2026

Related Document(s): 0402, 0363, 0254

216

8/21/2026

0392

The Debtors’ Amended Deposition Designations
(Filed by Ambipar Emergency Response)

217

8/21/2026

0393

[Sealed] The Debtors” Amended Deposition
Designations (Filed by Ambipar Emergency Response)
(No Image Available)

218

8/24/2026

0395

PDF File with Audio File Attachment re: Audio
Date\Time: August 21, 2026 at 1:45:00 p.m. (Note:
This document is 38 MB. Depending on the speed of
your internet connection, download of this document
may take several minutes.)

219

8/24/2026

0396

PDF File with Audio File Attachment re: Audio
Date\Time: August 21, 2026 at 09:00:04 a.m. (Note:
This document is 57 MB. Depending on the speed of
your internet connection, download of this document
may take several minutes.)

220

8/24/2026

0397

PDF File with Audio File Attachment re: Audio
Date\Time: August 21, 2026 at 10:39:57 a.m. (Note:
This document is 38 MB. Depending on the speed of
your internet connection, download of this document
may take several minutes.)

221

8/27/2026

0400

Transcript re: Hearing Held on August 21, 2026
Before Judge Alfredo R. Perez [Transcript access will
be restricted through 11/25/2026] (No Image
Available)

Related Document(s): 0403

222

8/27/2026

0401

Stipulated [Proposed] Order and Agreement to the
Admission into Evidence of Certain Exhibits (Filed by
Ambipar Emergency Response)

Related Document(s): 0402

223

8/28/2026

0402

Stipulated Order and Agreement to the Admission into
Evidence of Certain Exhibits

Related Document(s): 0401, 0391
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224

9/1/2026

0404

Order Granting Motion to Seal Exhibit A to
Opportunity’s Motion to Compel

Related Document(s): 0311

225

9/3/2026

0405

Order Granting Motion to Seal Debtors’ Opposition to
Opportunity’s Renewed Emergency Motion to Compel
Deposition Testimony of Tercio Borlenghi Junior and
Emergency Motion for Protective Order

Related Document(s): 0320

226

9/9/2026

0406

Statement of the Ad Hoc Group of Financial Creditors
(Filed by Ad Hoc Group of Financial Creditors)

Related Document(s): 0416

227

9/10/2026

0408

Order Granting Opportunity’s Motion to Seal
Objection to Debtor’s Suspension Motion and
Declaration of Andrew Poplinger

Related Document(s): 0348

228

9/14/2026

0410

Order Granting Opportunity’s Motion to Seal Exhibit
F to Opportunity’s Objection to Debtor’s Motion to
Strike

Related Document(s): 0381

229

9/15/2026

0413

Order Authorizing the Debtors to File Omnibus Reply
to Objections to the Chapter 15 Recognition Motion
and the Chapter 11 Suspension Motion and Debtors’
Witness and Exhibit List and Accompanying Exhibits
for August 21, 2026, Hearing Under Seal

Related Document(s): 0388

230

9/21/2026

0415

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending August 31, 2026
(Filed by Ambipar Emergency Response)

231

9/28/2026

0417

Memorandum Opinion Granting Debtors’ Motion for
(D) Recognition of Foreign Main Proceeding and (II)
Motion to Suspend the Chapter 11 Case

Related Document(s): 0423, 0422, 0421, 0418, 0254

36
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232

10/5/2026

0421

Notice of [Proposed] Order Suspending the Chapter 11
Case (Filed by Ambipar Emergency Response)

Related Document(s): 0423, 0417, 0254

233

10/5/2026

0422

Notice of [Proposed] Order Suspending the Chapter 11
Case (Filed by Ad Hoc Group of Financial Creditors)

Related Document(s): 0423, 0417, 0254

234

10/6/2026

0423

Opportunity’s Notice of Competing Proposed Order
Suspending the Chapter 11 Case (Filed by Opportunity
Dinamico Fundo de Investimento em Participacoes
Multiestrategia Responsabilidade Limitada)

Related Document(s): 0422, 0421, 0417, 0254

235

10/6/2026

0429

Stipulation By and Among the Debtor and Banco
Bradesco S/A for Suspension of Proof of Claim and
Withdrawal of Support for Contested Filings Pending
Settlement Discussions (Filed by Banco Bradesco S/A)

236

10/12/2026

0433

Order Suspending the Chapter 11 Case

Related Document(s): 0446, 0442, 0437, 0254

237

10/26/2026

0434

Monthly Operating Report for Ambipar Emergency
Response for the Period Ending September 30, 2026
(Filed by Ambipar Emergency Response)

238

10/26/2026

0437

Notice of Appeal and Statement of Election [Appellant
Designation due by 11/9/2026]

Related Document(s): 0446, 0445, 0441, 0433

239

10/26/2026

0438

Election to Appeal to District Court (No Image
Available)

240

10/27/2026

0441

Notice of Filing of an Appeal

Related Document(s): 0437

241

10/27/2026

0442

Notice of Appeal and Statement of Election [Appellant
Designation due by 11/10/2026]

Related Document(s): 0447, 0433

242

10/27/2026

0443

Election to Appeal to District Court (No Image
Available)
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243 10/28/2026 | 0445 | Amended Notice of Filing of an Appeal
Related Document(s): 0437

244 10/29/2026 | 0446 | Amended Notice of Appeal and Statement of Election
[Appellant Designation due by 11/12/2026]
Related Document(s): 0437, 0433

245 10/30/2026 | 0447 | Notice of Filing of an Appeal

Related Document(s): 0442

[Remainder of Page Intentionally Left Blank]
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Dated: November 10, 2026

39

Respectfully submitted,

By: /s/ Raneen Abdelghani
Bradley Arant Boult Cummings LLP

Jarrod B. Martin (Texas Bar No. 24070221)
Michael K. Riordan (Texas Bar No. 24070502)
600 Travis Street, Suite 5600

Houston, TX 77002

Telephone: (713) 576-0388

Emails: jbmartin@bradley.com
mriordan@bradley.com

-and-

Raneen Abdelghani (Texas Bar No. 24140759)
1445 Ross Ave., Suite 3600

Dallas, Texas 75202

Telephone: (214) 257-9844

Email: rabdelghani@bradley.com

CHAFFETZ LINDSEY LLP

Alan J. Lipkin (admitted pro hac vice)

Andreas A. Frischknecht (admitted pro hac vice)

Sarah M. Schrag (admitted pro hac vice)

1700 Broadway, 33™ Floor

New York, New York 10019

Telephone: (212) 257-6065

Facsimile: (212) 257-6050

Email: a.lipkin@chaffetzlindsey.com
a.frischknecht@chaffetzlindsey.com
s.schrag@chaffetzlindsey.com

Counsel for Opportunity Dindmico Fundo de
Investimento em Participa¢oes Multiestratégia
Responsabilidade Limitada
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CERTIFCATE OF SERVICE

I certify that on November 10, 2026, I caused a copy of the foregoing document to be served
via the Electronic Case Filing System for the United States Bankruptcy Court for the Southern District
of Texas.

/s/ Raneen Abdelghani
Raneen Abdelghani
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