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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: : Chapter 11

WELDED CONSTRUCTION, L.P., etal.,! : Case No. 18-12378 (KG)

Hearing Dated: 11/19/18 @ 11:00 (et)

Debtors. : Jointly Administered

AMENDED OBJECTION AND RESERVATION OF RIGHTS OF PACCAR
FINANCIAL CORP. TO: (A) DEBTORS’ MOTION FOR AN ORDER ESTABLISHING
PROCEDURES FOR SALES OF CERTAIN MISCELLANEOUS ASSETS OUTSIDE
THE ORDINARY COURSE OF BUSINESS FREE AND CLEAR OF ALL LIENS,
CLAIMS, INTERESTS AND ENCUMBRANCES PURSUANT TO SECTION 363 OF
THE BANKRUPTCY CODE (“DEBTORS’ SALE PROCEDURES’ MOTION”); AND
OBJECTION TO (B) MOTION OF THE DEBTORS FOR INTERIM AND FINAL
ORDERS (I) AUTHORIZING THE DEBTORS TO OBTAIN POSTPETITION
SECURED FINANCING, (II) AUTHORIZING THE USE OF CASH COLLATERAL,
(II) GRANTING LIENS AND SUPERPRIORITY ADMINISTRATIVE EXPENSE
STATUS, (IV) GRANTING ADEQUATE PROTECTION, (V) MODIFYING THE
AUTOMATIC STAY AND (VI) SCHEDULING A FINAL HEARING (DEBTORS’
FINANCING MOTION”)

PACCAR Financial Corp. (“PFC”), a creditor, and party in interest of the Debtor,
Welded Construction, L.P., by and through its undersigned counsel, hereby files this amended
objection to the Debtors’ Sale Procedures’ Motion and Debtors’ Financing Motion (the

“Objection”). In support of the Objection, PFC states as follows:

BACKGROUND

1. The Debtor has possession of twenty-four (24) Peterbilt trucks on which PFC

maintains ownership liens (the “Trucks”). A list of the Trucks is attached to the Debtors’ motion

! The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification number, are:
Welded Construction, L.P. (5008) and Welded Construction Michigan, LLC (9830). The mailing address for each of the

Debtor’s is 26933 Eckel Road, Perrysburg, OH 43551.
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regarding Cash Collateral [Doc. 92-1], and is attached hereto as Exhibit “A.” A summary of
those accounts prepared by PFC is attached hereto as Exhibit “B.”

2. PFC holds perfected secured liens on the Trucks. Attached hereto as Exhibit “C”
is a copy of the Proof of Claim that PFC has mailed via FedEx to the claims agent as of
November 16, 2018.

3. PFC does not know if the Trucks are going to be considered as “certain of the
Debtors’ Miscellaneous Assets” subject to the arbitrary sale procedures set forth in the Debtors’
Sale Procedures’ Motion [Doc. 129], as Exhibit A [Doc. 129-2] that was to describe the
Miscellaneous Assets was not attached to the filing.

4. PFC previously filed an objection to the Debtors’ Sale Procedures’ Motion on
November 12, 2018.

AMENDED OBJECTION OF PFC TO DEBTORS’ SALE PROCEDURES’ MOTION

5. The undersigned counsel for PFC has been able to work with the Debtors’ counsel
with respect to the timing of the service of the potential future Notices, the objections deadlines
thereon and the hearings set upon those potential objections. PFC again requests that Debtors be
required to file a Notice of Sale on the docket for every transaction, whether the transaction is
less than, or more than, $300,000.00. .

6. PFC objects generally to paragraphs in the Sales Procedures’ Motion that are
written in an unclear manner and, can be read to strip lienholders rights in favor of the DIP
Lender.

7. PFC specifically objects to the content of Paragraph 2(i) of the redlined proposed

Order submitted by the Debtors to the Court on November 15, 2018 that states:

{01530425;v112
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“Unless otherwise ordered by the Court, the Debtors shall cause the proceeds of all
sales of any Miscellaneous Assets authorized by this Court pursuant to the
Miscellaneous Asset Sale Procedures to be applied in accordance with the terms of
the Debtors’ post-petition financing and any interim and final orders approving such
financing.”

8. PFC objects to the ambiguous language regarding the distribution of proceeds of a
potential sale of assets. Debtor’s reference to an un-entered Financing Order being submitted in

the future is not acceptable to PFC.

9. PFC also reserves the right to inspect its collateral in advance of any Notice of

Sale that would include its collateral.

OBJECTION OF PFC TO FINANCING MOTION

10.  PFC objects to the Second Financing Order as it fails to attach a budget to which
it refers. PFC also notes that Debtor also failed to attach a budget in their original Financing
Motion. If Creditors are to reference the budget filed by the Debtors at Docket# 44, this must
be clearly stated, rather than left to interpretation.

11.  PFC does not have enough detailed financial information to consent to the
Debtors’ use of cash collateral and obtaining of post-petition secured financing, and is
compelled to object to DIP Collateral including any of PFC’s Trucks that the Debtor Welded
Construction, L.P. leases from PFC and the proceeds thereof.

12. PFC objects to Debtors’ use of cash collateral and obtaining of post-petition
secured financing Until PFC can view the bankruptcy schedules due to be filed on or before
12/19/2018.

13. PFC objects to granting the lender stay relief and “adequate protection.”

14. In the Second Financing Order filed with the Court on November 15, 2018, the
Debtors state, inter alia:

{01530425;v1} 3
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“Equipment Leases. Notwithstanding anything to the contrary herein, with respect to the
Debtor’s executory contracts and/or unexpired leases of equipment and/or other personal
property (Leased Equipment”), any liens and/or security interests granted to the DIP
Lender herein shall attach to the Debtors’ interest or interests in the executory contracts
and/or unexpired leases corresponding to such Leased Equipment, and no such liens
and/or security interests shall attach to or against the underlying Leased Equipment. All
right, title and ownership of such Leased Equipment is, and shall remain, exclusively held
by the non-Debtor lessors of the Leased Equipment and the Debtors and the estates of the
Debtors neither hold nor shall obtain hereunder any interest or interest in the underlying
Leased Equipment, except as explicitly provided for in such corresponding executory
contracts and/or unexpired leases; provided however, that to the extent any such Leased
Equipment is determined in a final, nonappealable order entered by this Court to be the
property of the Debtors, rather than property of the lessors, any liens and/or security
interests granted to the DIP Lender herein shall be junior in priority only to prior valid
unavoidable, perfected liens and security interests in such Leased Equipment held by the
lessor as of the Petition Date.”

15. The latter paragraph is not abundantly clear but is extremely important. For

example, why use the terms “provided however” — which makes it seems as if the Debtors

are planning to interpret the last clause of the paragraph to be adverse to the Lessors. To the

extent that this paragraph means that the DIP Lender will be junior to all liens of PFC

perfected as of the Petition Date it is acceptable, otherwise it is not.

16. PFC reserves its right to oppose the final financing of the Debtors to the extent

that it perceives that the Debtors are not being forthright with respect to its Leased

Equipment.

WHEREFORE, PACCAR Financial Corp. respectfully requests that this Court order the Debtors

to
a)

b)

c)
d)

Correct the filing deficiency of Doc. 129-2 wherein the Exhibit A that lists the
description of Miscellaneous Assets was not attached;

Clarify the description of how distribution of funds will be administered on potential
sales;

Permit PFC to inspect its collateral within 30 days;

File a Notice of Sale on the docket for every sale transaction, whether the transaction is
less than, or more than, $300,000.00;

{01530425;v114
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e) Correct the filing deficiency that omits the budget referenced in the Financing Motion
and second Financing Order;

f) Clarify its position with respect to the potential sale proceeds so it is clear that the
Debtor is not seeking to sell assets upon which PFC has perfected secured liens as of the
Petition Date, and not provide PFC will payment, and provide clarity to the ambiguous
language as to all distributions being made to Debtors’ lender.

FINEMAN KREKSTEIN & HARRIS PC

By:  /s/Deirdre M. Richards
Deirdre M. Richards (No. 4191)
Fineman Krekstein & Harris PC
1300 N. King Street
Wilmington, DE 19801
Telephone: (302) 538-8331
Facsimile: (302) 394-9228
drichards@finemanlawfirm.com
Attorneys for PACCAR Financial Corp.

Dated: 11/16/18

{01530425;v1}5
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EXHIBIT “A”
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Summary of Accounts for PACCAR Financial Corp. - Detailed by Unit
In re: Welded Construction, L.P.
Ch. 11 Case No. 18-12378-KG

District of Delaware

Nov
Unit |Lease| Acct Year Make Model Full VIN Monthly JSchedule A | 2018 - | C&T Payoff
*C&T
1 1 4677 2015 Peterbilt 367 1XPTD40X8FD270289 | 1 919.30 120,076.00 | 32.26% 38,736.52
2 1 4677 2015 Peterbilt 367 1XPTD40X4FD270290 | 1,919.30 120,076.00 | 32.26% 38,736.52
3 1 4677 2015 Peterbilt 367 1XPTD40X6FD270291 | 1919.30 120,076.00 | 32.26% 38,736.52
4 1 4677 2015 Peterbilt 367 1XPTD40X8FD270292 | 1,919.30 120,076.00 | 32.26% 38,736.52
5 1 4677 2015 Peterbilt 367 1XPTD40XXFD270293 | 1 9190.30 120,076.00 | 32.26% 38,736.52
6 1 4677 2015 Peterbilt 367 1XPTD40X1FD270294 | 1 919.30 120,076.00 | 32.26% 38,736.52
7 1 4677 2015 Peterbilt 367 1XPTD40X3FD270295 | 1919.30 120,076.00 | 32.26% 38,736.52
8 1 4677 2015 Peterbilt 367 1XPTD40X6FD270296 | 1,919.30 120,076.00 | 32.26% 38,736.52
15,354.40 960,608.00 309,892.14
9 2 4743 2015 Peterbilt 389 1XPXP4EXXFD270280 | 2,337.83 146,260.00 | 32.26% 47,183.48
10 2 4743 2015 Peterbilt 389 1XPXP4AEX1FD270281 2,337.83 146,260.00 | 32.26% 47,183.48
11 2 4743 2015 Peterbilt 389 1XPXP4EX3FD270282 [ 2,337.83 146,260.00 | 32.26% 47,183.48
12 2 4743 2015 Peterbilt 389 1XPXP4EX5FD270283 | 2,337.83 146,260.00 | 32.26% 47,183.48
13 2 4743 2015 Peterbilt 389 1XPXP4EX7FD270284 | 2,337.83 146,260.00 | 32.26% 47,183.48
11,689.15 | 731,300.00 235,917.38
2015 Peterbilt 389 1XPXP4EXOFD270286 152,547.00 | 32.26%
15 4 7994 2018 Peterbilt 389 1XPXP4EX5JD433183 | 3,268.19 166,915.24 | 85.73% 143,096.44
16 4 7994 2018 Peterbilt 389 1XPXP4EX7JD433184 | 3,268.19 166,915.24 | 85.73% 143.096.44
Unpaid lease pymt 10/17/18 298
6,536.38 333,830.48 286,195.85
17 5 2093 2017 Peterbilt 389 1XPXD49X4HD391313 | 2,894.64 139,767.00 | 83.76% 117,068.84
18 5 2093 2018 Peterbilt 389 1XPXD49X7JD433186 | 2,701.47 139,767.00 | 86.35% 120,688.80
19 5 2093 2018 Peterbilt 389 1XPXD49X0JD433188 | 2,626.67 139,767.00 | 87.35% 122,086.47
20 5 2093 2018 Peterbilt 389 1XPXD49X8JD433245 | 2,626.67 139,767.00 | 87.35% 122,086.47
21 5 2093 2018 Peterbilt 389 1XPXD49XXJD433246 | 2,626.67 139,767.00 | 87.35% 122,086.47
Unpatd lease pymt 10/17/18 13.476.12
13,476.12 698,835.00 - 617,493.19
22 2432 2016 Peterbilt 567 1XPCP4EX7GD345890 | 3,476.67 152,446.00 | 79.73% 121,545.20
23 2432 2016 Peterbilt 567 1XPCP4EX9GD345891 |  3,466.72 152,125.00 | 79.77% 121,350.11
24 2432 2017 Peterbilt 567 1XPCP4EX7HD409010 | 3,569.48 164,365.00 | 81.69% 134,269.77
Unpaid lease pymt 10/17/18 10,512.87
10,512.87 || 468,936.00 387,677.95
Total Due on 10/22/2018 - Date of Ch. 11 60,007.24 1,886,388.17

* C&T = Casualty & Termination Value

Unpaid Pre-Petition Payments Due 10/17/18 (#7994) | 2.98
Unpaid Pre-Petition Payments Due 10/17/18 (#2003) I 13,476.12
Unpaid Pre-Petition Payments Due 10/17/18 (#2432) I 10,5612.87
Past Due Balance | 23,991.97




Case 18-12378-KG Doc 243-3 Filed 11/16/18 Page 1 of 70

EXHIBIT “C”



Case 18-12378-KG Doc 243-3 Filed 11/16/18 Page 2 of 70

Fill in this information to identify the case:

Debtor WELDED CONSTRUCTION, L.P. et al.,

United States Bankruptey Court for the:  District of Delawars

Case number 18-12378 (KG)

Official Form 410
Proof of Claim 04/16

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment of an administrative expense, Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies of any
documents that support the claim, such as promissory notes, purchase orders, Invoices, Itemized statements of running accounts, contracts, judgments,
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available,
explain in an attachment. '

A person who flles a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 306) that you recelved.

m Identify the Claim

" ‘ﬁ';‘;.{f,,‘;‘ e current PACCAR Financial Corp.
Name of the current creditor (the person or entity to be paid for this claim)

QOther names the creditor used with the debtor

2. Has this claim been m No

acquired from
someone else? (J Yes. From whom?

3. Whaere should notices
and payments to the
creditor be sent?

Attn: Linda Markle, BK Specialist

Federal Rule of Name Name
Bankruptcy Procedure
(FRBP) 2002(q) P.O. Box 1518
Number Street Number Street
Bellevue, WA 98009
City State ZIP Code City State ZIP Code
Contact phone (425) 468-7110 Contact phone
Contactemai linda.markle@paccar.com Contact email

Uniform claim identifier for electronic payments in chapter 13 {if you use one):.

4. Does this claimamend ® No
one already filed? {1 Yes. Claim number on court claims registry (if known) Filed on

MM /DD 1 YYYY

5. Do you know if anyone A No

eise has filed a proof :
of claim for this claim? A Yes. Wno made the earlier filing?

Official Form 410 Proof of Claim page 1
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m Give Information About the Claim as of the Date the Case Was Filed

6. Do you have any number m No

!é°gt“§j; to identify the ] Yes. Last 4 digits of the debtor's account or any number you use to identify the debtor:

ebto

7. How much Is the claim? $ 1,886,388.17 . Does this amount include interest or other charges?
d No

M Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2)(A).

8. What is the basis of the  Examples: Goods soid, money loaned, lease, services performed, personal injury or wrongful death, or credit card.

claim?
aim Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).
Limit disclosing infarmation that is entitled to privacy, such as health care information.
Six (6) Lease Equipment Agreements - 24 Peterbilts
9. Is all or part of the claim No
secured? Yes. The claim is secured by a lien on property.

Nature of property:

[ Real estate. If the claim is secured by the debtor's principal residence, file a Mortgage Proof of Claim
Attachment (Official Form 410-A) with this Proof of Claim.

M Motor vehicle
QO oOther. Descrive: See attached Summary and Exhibits

Basls for perfection: Certificate of Title

Attach redacted coples of documents, if any, that show evidence of perfection of a security Interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien has
been filed or recorded.)

Value of property: $
Amount of the claim that is secured:  § 1,886,388.17

Amount of the claim that is unsecured: $ 0.00 (The sum of the secured and unsecured
amounts should match the amount in line 7.)

Amount necessary to cure any default as of the date of the petition:  § 23,991.97
Annual Interest Rate (when case was filed) %
() Fixed
A variable
10. Is this claimbasedona [ No
lease? .
&i Yes. Amount necessary to cure any defauit as of the date of the petition. 3 23,991.97

11. Is this claim subjectto a m No
right of setoff?
£ ves. Identify the property:

Official Form 410 Proof of Claim page 2
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12. Is all or part of the claim M No
entitled to priority under

11 U.S.C. § 507(a)? O vYes. Check one:

A claim may be partly U Domestic support obligations (including alimony and child support) under

priority and partly 11 U.S.C. § 507(a)(1)(A) or (a)(1}(B). $
nonpriority. For example,

in some categories, the 1 Up to $2,850" of deposits toward purchase, lease, or rental of property or services for

law limits the amount personal, family, or household use. 11 U.S.C. § 507(a)(7). $

entitled to priority,
[ Wages, salaries, or commissions (up to $12,850%) earned within 180 days before the

bankruptcy petition is filed or the debtor's business ends, whichever is earlier. $
11 U.8.C. § 507(a)(4).
0 Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). 3
O Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). $
Q other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

* Amounts are subject to adjustment on 4/01/19 and every 3 years after that for cases hegun on or after the date of adjustment. -

m Sign Below

The person completing Check the appropriate box:

this proof of claim must

sign and date It. M | am the creditor.

FRBP 9011(b). U] 1 am the creditor's attorney or authorized agent.

If you file this claim O 1 am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.

electronically, FRBP
5005(a)(2) authorizes courts
to establish local rules
specifying what a signature:
Is.

I am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

| understand that an authorized signature on this Proof of Claim serves as an acknowledgment that when calculating the
amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

A person who flles a

fraudulent ciaim could be | have examined the information in this Proof of Claim and have a reasonable belief that the information is true

fined up to $500,000, and correct.

imprisoned forupto 5
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

| declare under penalty of perjury that the foregoing is true and correct.

Executed on date  11/15/2018
MM 7 DD 7 YYYY

/s/ Linda Markle rﬁm&”ﬂ”@\&b

Signature

Print the name of the person who Is completing and signing this claim:

Name Linda Markle

First name Middle name Last name
Titie Bankruptcy Specialist
Company PACCAR Financial Corp.

Identify the corporate servicer as the company if the authorized agent is a servicer.

Address P.O. Box 1518
Number Street -
Bellevue, WA 98009-1518
City State ZIP Cade

Contact phone (425) 468-7110 emall linda.markle@paccar.com

Official Form 410 Proof of Claim page 3
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Summary of Accounts for PACCAR Financial Corp.
In re: Welded Construction, L.P.
Ch. 11 Case No. 18-12378-KG
District of Delaware

PACCAR

Lease 1 of 6

Lease 2 of 6

Lease 3 of 6

Acct No. - last 4 digits

4677

4743

4776

Cross-collateralized

Collateral (8) 2015 Peterbilt 367 (5) 2015 Peterbilt 389 2015 Peterbilt 389
Full VIN 1XPTD40X8FD270289 1XPXP4EXXFD270280 1XPXP4EXOFD270286

1XPTD40X4FD270280 1XPXP4EX1FD270281

1XPTD40X6FD270291 1XPXP4EX3FD270282

1XPTD40X8FD270292 1XPXP4EX5FD270283

1XPTD40XXFD270293 1XPXP4EX7FD270284

1XPTD40X1FD270294

1XPTD40X3FD270295

1XPTD40X5FD270296
Schedule A $960,608.00 $731,300.00 $152,547.00
C&T Period - Nov 2018 32.26% 32.26% 32.26%
Sch A x C&T Period =
Casualty & $309,892.14 $235,917.38 $49,211.66
Termination Value
Unpaid Rental Payments

Pre-Petiti

BK Balance Due
10/22/18

$309,892.14

$235,917.38

5000

$49,211.66

npai
Pre-Petition $0.00 $0.00 $0.00
Total Past Due $0.00 $0.00 $0.00
Monthly Payment $15,354.40 $11,689.15 $2,438.32
Due Date 1st of month 1st of month 1st of month
Due For 11/1 11/1 11/1
Dealer PB of Northwest Ohio PB of Northwest Ohio PB of Northwest Ohio
Contract Date 4/28/2014 4/28/2014 4/28/2014
Contract Maturity 5/1/2019 5/1/2019 5/1/2019
Insurance Expires 5/1/2019 5/1/2019 5/1/2019

BK Balance Due 10/22/18

Pre-BK Payments Due
Pre-BK Late Chgs Due
Fees Due

Total Past Due

$1,886,388.17

$23,991.97
$0.00
$0.00
$23,991.97

Page 1 of 2




Case 18-12378-KG Doc 243-3 Filed 11/16/18 Page 6 of 70

Summary of Accounts for PACCAR Financial Corp.
In re: Welded Construction, L.P.
Ch. 11 Case No. 18-12378-KG
District of Delaware

PACCAR

Lease 4 of 6

lLease 5 of 6

L.ease 6 of 6

Acct No. - last 4 digits

7994

2093

2432

Cross-collateralized

BK Balance Due
10/22/18

; $2.98

$286,195.85

$617,493.19

Collateral (2) 2018 Peterbilt 389 (1) 2017 Peterbilt 389 and (2) 2016 Peterbilt 567 and
{4) 2018 Peterbilt 389 (1) 2017 Peterbilt 567
Full VIN 1XPXP4EX5JD433183 1XPXD49X4HD391313 1XPCP4EX7GD345890
1XPXP4EX7JD433184 1XPXD49X7JD433186 1XPCP4EX9GD345891
1XPXD49X0JD433188 1XPCP4EX7THD409010
1XPXD49X8JD433245
1XPXD49XXJD433248
Schedule A $333,830.48 $698,835.00 $468,936.00
C&T Period - Nov 85.73% 83.76% (1), 86.35% (1), 87.35% (3) x 79.73% x 152,446; 79.77% x
2018 e $139,767.00 152,125; 81.69% x 164,365
Sch A x C&T Period =
Casualty & $286,192.87 $604,017.07 $377,165.08
Termination Value
Unpaid Rental
$13,476.12 $10,512.87

$387,677.95

Payments Pre-Petition $2.98 $13,476.12 $10,512.87

Total Past Due $2.98 $13,476.12 $10,5612.87
Monthly Payment $6,536.38 $13,476.12 $10,512.87

Due Date 1st of month 17th of month 17th of month

Due For 11/1 10/17 10/17

Dealer Oklahoma Peterbilt Oklahoma Peterbilt Allstate Peteg’k':t of Western
Contract Date 3/29/2017 4/17/2017 4/17/2017
Contract Maturity 4/1/2020 4/17/2020 4/17/2020
Insurance Expires 5/1/2019 5/1/2019 51112019

Page 2 of 2
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Summary of Accounts for PACCAR Financial Corp. - Detailed by Unit
In re: Welded Construction, L.P.
Ch. 11 Case No. 18-12378-KG

District of Delaware

Nov
Unit |Lease| Acct Year Make Model Full VIN Monthly |Schedule A | 2018 - | C&T Payoff
*C&T
1 1 4677 2015 Peterbilt 367 1XPTD40X8FD270289 | 1,919.30 120,076.00 | 32.26% 38,736.52
2 1 4677 2015 Peterbilt 367 1XPTD40X4FD270280 | 1,919.30 120,076.00 | 32.26% 38,736.52
3 1 4677 2015 Peterbilt 367 1XPTD40X6FD270291 | 1,919.30 120,076.00 | 32.26% 38,736.52
4 1 4677 2015 Peterbilt 367 1XPTD40X8FD270292 | 1,919.30 120,076.00 | 32.26% 38,736.52
5 1 4677 2015 Peterbilt 367 1XPTD40XXFD270293 | 1,919.30 120,076.00 | 32.26% 38,736.52
6 1 4677 2015 Peterbilt 367 1XPTD40X1FD270294 | 1,919.30 120,076.00 | 32.26% 38,736.52
7 1 4677 2015 Peterbilt 367 1XPTD40X3FD270295 | 1,919.30 120,076.00 | 32.26% 38,736.52
8 1 4677 2015 Peterbilt 367 1XPTD40X5FD270296 | 1,919.30 120,076.00 | 32.26% 38,736.52
15,354.40 960,608.00 309,892.14
9 2 4743 2015 Peterbilt 389 1XPXP4EXXFD270280 | 2,337.83 146,260.00 | 32.26% 47,183.48
10 2 4743 2015 Peterbilt 389 1XPXP4EX1FD270281 | 2,337.83 146,260.00 | 32.26% 47,183.48
1 2 4743 2015 Peterbilt 389 1XPXP4EX3FD270282 | 2,337.83 146,260.00 | 32.26% 47,183.48
12 2 4743 2015 Peterbilt 389 1XPXP4EX5FD270283 2,337.83 146,260.00 | 32.26% 47,183.48
13 2 4743 2015 Peterbilt 389 1XPXP4EX7FD270284 2,337.83 146,260.00 32.26% 47,183.48
11,689.15 § 731,300.00 235,917.38

2015 Peterbilt 389 1XPXP4EXOFD270286 | 2,438.32 152,547.00 | 32.26% | 49,211.66
15 4 7994 2018 Peterbilt 389 1XPXP4EX5JD433183 3,268.19 166,915.24 85.73% 143,006.44
16 4 7994 2018 Peterbitt 389 1XPXP4EX7JD433184 3,268.19 166,915.24 85.73% 143.096.44
Unpaid lease pymt 10/17/18 298
6,536.38 333,830.48 286,195.85
17 5 2093 2017 Peterbilt 389 1XPXD49X4HD391313 2,894.64 139,767.00 83.76% 117,068.84
18 5 2093 2018 Peterbilt 389 1XPXD49X7JD433186 2,701.47 139,767.00 86.35% 120,688.80
18 5 2093 2018 Peterbilt 389 1XPXD49X0JD433188 2,626.67 139,767.00 87.35% 122,086.47
20 5 2093 2018 Peterbilt 389 1XPXD49X8JD433245 2,626.67 139,767.00 87.35% 122,086.47
21 5 2093 2018 Peterbilt 389 1XPXD49XXJD433246 2,626.67 139,767.00 87.35% 122,086.47
Unpaid lease pymt 10/17/18 13.476.12
13,476.12 | 698,835.00 '617,493.19
22 2432 2016 Peterbilt 567 1XPCP4EX7GD345890 | 3,476.67 152,446.00 | 79.73% 121,545.20
23 2432 2016 Peterbilt 567 1XPCP4EX9GD345891 |  3,466.72 152,125.00 | 79.77% 121,350.11
24 2432 2017 Peterbilt 567 1XPCP4EX7HD409010 3,569.48 164,365.00 81.69% 134,269.77
Unpaid lease pymt 10/17/18 10.512.87
10,512.87 468,936.00 387,677.95
Total Due on 10/22/2018 - Date of Ch. 11 60,007.24 1,886,388.17

* C&T = Casualty & Termination Value

Unpaid Pre-Petition Payments Due 10/17/18 (#7994) l 2.98
Unpaid Pre-Petition Payments Due 10/17/18 (#2093) l 13,476.12
Unpaid Pre-Petition Payments Due 10/17/18 (#2432) l 10,512.87
past Due Balance 1 23,991.97
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EQUIPMENT LEASE AGREEMENT

LESSOR: PACCAR Financial Corp.
PO Box 1518

Bellevue, Washington 98009

LEASE Dated: April 28, 2014
LESSEE Name: WELDED CONSTRUCTION L.P.
Place of Business: 26933 Eckel Road

Perrysburg, OH 43551

Mailing Address: 26933 Eckel Road, Perrysburg, OH 43551

TERMS AND CONDITIONS

1. LEASE: The above-named Lessor hereby leases to the above named
Lessee (including each and every Lessee jointly and severally if there are more than one
Lessee) and Lessee hereby leases from Lessor, subject to the terms and conditions hereaf
and the terms and conditions of any Schedules executed by Lessee and Lessor which
reference this Equipment Lease Agreement ("Agreement"), the personal property described
in each such Schedule, together with all present.and future attachments, accessories,
replacement parts, additions (including bodies) and all proceeds thereof, collectively
referred to as the "Equipment.” :

2.  EFFECTIVE DATE: The terms and conditions hereof and the obligations and
liabilities of Lessor and Lessee hereunder shall become effective on the date of Lessor's
acceptance of this Agreement ('Effective Date"), even if no Equipment is specified in a
Schedule at that time, or if Equipment is o specified but has not yet been delivered to and
accepted by Lessee,

3. SCHEDULES AND ACCEPTANCE CERTIFICATES: The items of
Equipment subject to this Agreement are those vehicles delivered to PACCAR Financial
Corp. in accordance with the Sales Order attached to this Agreement as Atachment A
Each item of Equipment subject to this Agreement shall be desctibed in a Schedule, inthe
form attached hereto. More than one item may be set forth on a Schedule, and more than
one Schedule may be included under this Agreement. When Equipment is set forth on a
Schedule signed by both Lessor and Lessee, such Schedule is an integral part of this
Agreement and the rights and duties of Lessor and Lessee with regard to that Equipment
are governed by this Agreement and such Schedule, In the event of any inconeistency
between this Agreement and any Schedule, the terms of such Schedule shall control as to
the Equipment listed on such Schedule. When Equipment is delivered to Lessee by Lessor,
Lessee shall immediately inspect the Equipment for compliance with the requirements of
this Agreement and the relevant Schedule, If the Equipment is acceptable to Lessee,
Lessee shall sign and deliver to Lessor an Acceptance Certificate in the form attached
hereto. Howevel, if Lesses refains possession of the Equipment for more than 5 days for
any reason, of if Lessee makes any use of the Equipment to any extent or for any reason,
then the Equipment shall be deemed accepted for this Agreement as fully as if Lessee
signed the Acceptance Certificate, even if a signed Certificate is not defivered to Lessor.

4, LESSOR'S TITLE: The Equipment is and shall at all times remain personal
property. No right, title or interest in or to the Equipment shall pass to Lessee, except for
Lessee's rights to possession, quiet enjoyment and use of the Equipment subject to the
terms and conditions of this Agreement and for so long as Lessee is not in default of this
Agreement. Title to the Equipment will at all times remain in Lessor's name and Lessee will
at all times, at its own cost and expense, protect and defend the title of Lessor from and
against all daims, liens, encumbrances and legal processes of creditors of Lessee or of
others claiming by or through Lessee, and keep the Equipment free and clear from all such
claims, liens, encumbrances and processes. Lessee acknowledges and agrees that Lessor
is the owner of the Equipment for Federal income tax purposges.

5, REGISTRATION AND OTHER FILINGS: Each item of Equipment shall be
registered and the certificate of ownership andfor the cerificate of registration shall be
issued with such person or persons as Lessor may designate shown as the legal owner,
registered owner, first lien holder and/or the user or operator. Lessee acknowledges that
the certificates of ownership and/or registration will be complated as required by applicable
law and as required to protect Lessor's interests in the Equipment, and Lessee agrees that
nothing contained on any such certificate shall expand or otherwise affect the rights of
Lessee in the Equipment as set forth herein. Lessee shall be solely responsible for the
costs and expenses assoclated with applying for and obtaining all such certificates. Lessee
shall alsa be solely responsible for the costs and expenses of, and shall take whatever
actions are necessary, to renew and maintain such certificates of ownership and
registration and to avoid suspension or revocation of such cerificates. In the event that a
new ceitificate of ownership or registration is required, such certificates shall be obtained in
the same manner and subject to the eame requirements as set forth above. In the event
that the Lessor deems It advisable at any time to prepare or file additional notices, filings or
other documents (for example: UCC-1s or another form of financing statement) in order to
protect its interests in and to the Equipment, Lessee shall cooperate fully with Lessor and
shall sign each such document and hereby irrevocably consents to and authorizes Lessor
to act as Lessee's attorney-infact to sign each and every such document in Lessee's
name, place and stead, with as much force and effect as if Lessee had itself manually
signed such document, Lessee will use the USDOT number issued to Lessee by the u.s.
Department of Transportation far registration purposes.

6. IDENTIFICATION OF EQUIPMENT AND RIGHT OF INSPECTION:  Upon
Lessor's request, Lessee shall, at Lessee's own expense, permanently affix to the

- Equipment in a conspicuous place such labels, signs or other devices as Lessor may

require to identify Lessor as the owner and Lessor of the Equipment. Lessor shall have
the right to inspect the Equipment at all reasonable times and from time: to time.,

7.  DISCLAIMER OF WARRANTY AND LIMITATION OF LIABILITY:  Lessee
acknowledges and agrees that each item of Equipment listed on any Schedule has been
selected by Lessee for inclusion in this Agreement based solely upon Lessee's own
judgment and without reliance upon any representations or warranties by Lessor. Lessor
is not the designer, manufacturer, distributor or seller of the Equipment leased
hereunder, and LESSOR MAKES NO REPRESENTATIONS AND SPECIFICALLY
DISCLAIMS ALL WARRANTIES, EXPRESS OR IMPLIED, WITH RESPECT TO THE
EQUIPMENT LEASED HEREUNDER, INCLUDING, WITHOUT LIMITATION, THE
WARRANTIES OF MERCHANTABILITY AND FITNESS FOR A PARTICULAR
PURPOSE OR INTENDED USE. LESSOR SHALL HAVE NO LIABILITY TO LESSEE
FOR ANY CLAIM, LOSS OR DAMAGE CAUSED OR ALLEGED TO BE CAUSED
DIRECTLY, INDIRECTLY, INCIDENTALLY OR CONSEQUENTIALLY BY THE
EQUIPMENT, BY ANY INADEQUACY THEREOF OR DEFECT OR DEFICIENCY
THEREIN, OR 8Y ANY INCIDENT WHATSOEVER THEREWITH, WHETHER ARISING
IN TORT, STRICT LIABILITY, NEGLIGENCE, CONTRACT OR OTHERWISE, OR IN
ANY WAY RELATED TO OR ARISING FROM THIS AGREEMENT. During the term of
the lease of each item of Equipment, Lessor hereby assigns to Lessee all of the rights
and benefits of any warranties made by the manufacturer or seller of such Equipment,
and Lessor further agrees to exercise for the benefit of Lessee any suchirights and
benefits which cannot be assigned.

8. TERMS AND RENTALS: The lease term (“Term") for each item of
Equipment shall be as specified-in the applicable:Schedule. Lessé agrees to pay Léssor
rental payments for each item of Equipmert, including any advance rental payments
("Rental Payments"), in accordance with the payment schedule specified in such
Schedule.

9. SECURITY DEPOSIT: The security deposit, if.any, specified on each
Schedule shall secure the full and faithful performance of all agreements, obligations and
warranties of Lessee hereunder, including but not limited to, the agreement of Lessee to
return the Equipment upon the expiration or eadier termination of the Temm of thie
Agreement, in the condition herein specified. Such deposit shall not excuse the
performance of any such agreements, obligations or warranties of Lessee or prevent a
default in the event of a failure of Lessee to so perform. Lessor may (but need not) apply
all or any part of such security deposit toward discharge of any overdue obligation of
Lessee, To the extent any portion of such security. deposit is so applied by Lessor,
Lessee shall immediately restore the security deposit to its full amount. Iif upon the
expiration of the Term with respect to all of the Equipment on any Schedule, Lessee shall
have fully complied with all of its agreements, obligations and warranties hereunder
{including its obligations with regard to Equipment listed on any other Schedules), the
unused portion of any security deposit with respect to said Schedule will be refunded to
Lessee, Lessor shall not be obligated to pay any interest on any such deposit.

10. PLACE OF PAYMENT AND OBLIGATION TO PAY: All Rental Payments
are payable without notice or demand at Lessor's address as set forth herein or at such
other address as Lessor may specify in writing from time to time. Unless otherwise
specifically provided herein, Lessee's abligation ta pay the Rental Payments and alf other
amounts due or to become due hereunder shall be absolute and unconditional under all
ciroumstances, regardless of (a) any claim, countercfaim, set-off, recoupment, defense or
other right which Lessee may have or claim to have for any reason against Lessor, the
manufacturer or seller of the Equipment, or any third party, or (b) any interruption in or
cessation of Lessee's Use of possession of the Equipment for any reason whatsoever.

. 11. DELINQUENCY CHARGES: For each Rental Payment or other sum due
hereunder which is not paid within ten (10) days after it is due, Lessea agrees to pay
Lessor a delinquency charge caiculated thereon at the greater of (a) the rate of one and
one half percent (1 %%) per month for the period of delinquency or (b) 5% of such Rental
Payment o other sum due hereunder, provided that such delinquency charge shall not
be in excess of the maximum amount permitted by law witholt creation of a defense or
imposition of a panaity.

Page 1 of 4

CAT. NO. 4052 LDM (8/2011)




Case 18-12378-KG Doc 243-3

RACAR
FINANCIAL

Filed 11/16/18 Page 10 of 70

EQUIPMENT LEASE AGREEMENT

12, MODIFICATION OF EQUIPMENT AND ASSIGNMENT: Lessee shall not
modify, assign, transfer or ublet the Equipment, this Agreement or Lessee's interests
hereunder without Lessor's prior written consent {which may be withheld in Lessor's
reasonable discretion), nor shall Lessee's interests hereunder inure to the benefit of any
trustee, receiver, creditor or successor of Lessee or of its property, whether or not in
bankruptey, by operation of faw, or otherwise. This Agreement and all amounts due
hereunder may be assigned at any time by Lessor without Lessee's consent. Upon notice
of any assignment from Lessar or its assignee, Lessee shall make all payments coming
due thereafter to the assignee without offset, counterclaim or defense of any kind. LESSEE
FURTHER AGREES THAT LESSOR MAY, WITHOUT NOTICE TO OR CONSENT OF
LESSEE, SELL OR GRANT A SECURITY INTEREST IN THE EQUIPMENT AND, IN
SUCH EVENT, LESSEE'S RIGHTS IN AND TO THE EQUIPMENT SHALL BE SUBJECT
AND SUBORDINATE TQ THE INTEREST AND RIGHTS, INCLUDING THE RIGHT OF
POSSESSION, OF ANY SUCH PURCHASER OR HOLDER OF A SECURITY INTEREST
IN THE EQUIPMENT. Lessor manages certain of its assets through a like-kind exchange
program. In connection therewith, notice is hereby given that the rights, but not the
obligations, of Lessor to purchase and sell the assets contained herein have been assigned
‘LOL PFC Exchange, LLC pursuant to an agreement between Lessor and PFC Exchange,

C.

13. LESSEE'S GENERAL DUTIES: Lessee agrees, at its own cost and expense:
(a) to use the Equipment in a careful and prudent manner in the regular couree of Lessee's
business and to permit only qualified personnel to use the Equipment, notifying each such
person that he of she is not an employee of Lessor nor under Lessor's direction or control;
(b) to comply with all applicable laws, rdes and regulations relating to the possession, use
or maintenance of the Equipment; (¢) to comply with any published instructions, pracedures
or specifications of the manufacturer of the Equipment and of the party selling the
Equipment to Lessor; (d) to comply with all of the terms and conditions of each and every
insurance policy covering the Equipment; () to obtain any and ali certificates, permits or
licenses required or permitted by law with respect to the Eguipment, subject to Lessor's
instructions; and (f) to fumnish Lessor promptly with any financial information or other
Information which Lessor may reasonably request from time to time,

14, MAINTENANCE AND REPAIR: Lessee shall, at its own cost and expense,
keep the Equipment in good condition, repair and appearance and to comply with afl of the
manufacturer's recommended procedures in this regard. In addition, Lessee shall maintain
the Equipment in compliance with all applicable federal, state and local safety,
environmental and other rules and regulations. Lessee shall furnish, at its own expense, all
necessary fuel, lubricants, grease, antifreeze, tires,;tubes and all other replacement patts
and supplies necessary for maintenance and lawful operation of the Equipment. Lessee
shall not after or modify the Equipment in any manner that adversely affects its value. All
parts installed and any modifications and alterations made in the courge of the ardinary
maintenance and repair of the Equipment shall become the property of Lessor and shall
remain the property of Lessor upon temination of this Agreement unless otherwise
provided herein.

15. INSURANCE: Lessee agrees to keep the Equipment continuously insured
against comprehensive and collision damage, and any other hazards Lessor may specify
from time to time, by an insurance company and with a deductible approved by Lessor. The
amount of insurance shall be the full insurable value of the Equipment ar the full amount of
all obfigations arising under this Agreement, whichever is greater. The insurance policy
must provide in a form acceptable to Lessor, that Lessor is a loss payee under the policy.
Lessee shall also obtain automohile liability coverage from an insurance company approved
by Lessor, with an AM Best rating of A- or better. The policy shall provide the limits of
liability the Lessee is required to carry by the Federal Department of Transportation
("DOT") or the governing State Department of Transportation if the Lessee is not subject to
regulation under the DOT or $1,000,000, whichever is greater, Territory limitations,
commodity restrictions or driver exclusions to the policy are not allowed. The policy must
provide, in a form acceptable to Lessor, that Lessor is an additional insured under the
policy. If the Lessee Is required to carry $5,000,000 limits of liability, the automobile liability
insurance must include pollution liability coverage within these fimits. The terms of the
pollution liability coverage must be substartially in the form of those provided by Insurance
Servicas Office Form CA 9948 and the policy must include an MCS 80 filing. Lessee shall
be solely responsible for any deductibles or solf insured retentions under the policies of
insurance required under this provision. If the Equipment is lost or damaged, any and all
insurance proceeds shall be paid to Lessor, and Lessor may apply them as it chooses
either () to satisfy any obligation arising under this Agreement {whether or not due or
otherwise matured), or (i) to repair the Equipment. Each policy must provide that Lessor's
interest therein shall not be invalidated by any acts, amissions or neglect of anyone other
than Lessor, and that the policy can be canceled only after written notice of intention to
cancel has been delivered to Lessor at least thirty (30) days before the cancellation date,
Lessee shall defiver to Lessor proof of insurance coverage acceptable to Lessor. if Lessee
obtains insurance from a company Lessor has not approved or fails to obtain any
insurance, Lessor may (but is not required to) abtain any insurance Lessor desires to
protect its interests, and Lessee shall immediately reimburse Lessor for the cost thereof.
Lessee shall be solely liable for any losses which occur because no insurance has been
obtained or the coverage of the insurance which has been obtained is incomplete, even if
Lessor has reviewed the insurance coverage.

16. TAXES AND CHARGES: On and after the Effective Date, Lessee agrees to
pay promptly to the appropriate govemmental agency of, upon Lessor's request, to Lessor,
all taxes, assassments, levies, duties, paymert of all tolls, any fines for tol evasion, and
other govemmental charges (including any penalties and interest and any fees for titling or
registration) levied or assessed against Lessee, Lessor or the Equipment, upon or with
respect to this Agreement or the purchase, use, aperation, leasing, ownership, value,
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return or other disposition of the Equipment, or the rent, earnings or receipts arising
therefrom, exclusive, however, of any taxes based on lLessor's net income and
exdlusiveof any sales taxes paid by Lessor with respect to its initial purchase of the
Equipment which have already been included in the cost of the Equipment under the
applicable Schedule. if requested by Lessor, Lessee agrees to prepare on behalf of
Lessor and in a form satisfactory to Lessor all requested tax retums and repors
conceming the Equipment, to file such retums and reports with all appropriate
governmental agencies oh or before the due date therefor, and to mail a copy theraof to
Lessor concurrently with such filing. Lessee further agrees to keep or cause to be kept
and made available to Lessor any and all necessary records relevant to the use of the
Equipment and pertaining to the aforesaid taxes, assessments and other governmental
charges. The obligations arising under this Section shall survive payment of all other
obligations under this Agreement and the termination of this Agreement,

17. LOSS OR DESTRUCTION OF EQUIPMENT: Lessee assumes the risk of
direct and consequential loss and damage to the Equipment. Except as provided in this
Section, no loss or damage to the Equipment or any part thereof shall release or impair
any obligations of Lessee under this Agreement, Furthermore while the Equipment is in
transit and throughout the duration of this Agreement including while the Equipment is in
the possession of a third party, so long as Lessee has an insurable interest therein,
Lessee agrees to assume the entire risk of the Equipment cost of any pattial, complete or
constructive loss with respect ta the Equipment from any cause whatsoever including
theft, loss, damage, destruction or governmental taking, whether or not such loss is
covered by insurance or caused by any default or neglect of Lessee. Lessee agrees to
give Lessor immediate notice of any damage to or foss of any Equipment. All physical
damage insurance proceeds shall be payable directly to Lessor. If any of the Equipment
is lost, destroyed, damaged beyond repair, or taken by govemnmental action, on the next
succeeding rental payment date, Lessee will (1) either replace the Equipment with fike-
kind Equipment, free and clear of any liens or rights of other patties, acceptable to
Lessor or Lessor's assignee and continue to pay all rentafs without interruption as they
come due, or (2) cause insurance cartier to pramptly pay to Lessor the casualty value as
shown in the Casualty and Termination Value Schedule ("Casualty Vaiue") attached
hereto, as of the date of payment thereof, plus all accrued and unpaid Rental Payments
and other amounts then due and remaining unpaid, Following payment of any Casualty
Value, and if no Event of Default has occutred and remains continuing, Lessor will then:
(a) transfer to Lessee Lessor's rights to such Equipment "as is," "where is” and with all
defects, without recourse and without representation or warranty, express or implied,
other than a warranty that the Equipment is free and clear of any liens created by Lessor,
and (b) remit to Lessee any. physical damage-insurance proceeds:arising out of suchloss
up to the amount of the Casualty Value paid. Lessor shall determine in the exercise of its
reasonable judgment whether the Equipment is damaged beyond repair. In the evant of
damage or loss, which does not resuft in damage beyond repair or a total loss of the
Equipment or any item thereof, Lessee shall cause the affected Equipment to be restored
to the condition required by the terms of this Agreement. Upon completion of such repair
and after supplying Lessor with satisfactory evidence thereof (and provided no Event of
Default has occurred and remains continuing), Lessee shall be ertitled to receive any
insurance proceeds or other recovery to which Lessor wotuld otherwise be ertitled in
cohnection with such loss up to the amount expended by Lessee in making the repair.
Lessor shall not be obligated to undertake by litigation or otherwise the collection of any
claim against any person for loss of, damage to, or government agency taking of the
Equipment.

18, RETURN TO LESSOR: Upon the expiration of the Term for any Equipment,
Lessee shall retum, at Lessee's sole expense, such Equipment to Lessor at such place
as is designated by Lessor at that time and in the same condition as when received by
Lessee, except only reasonable wear and tear resulting from the normal and customary
use thereof, However, if any Schedule to this Agreement contains epecific requirements
for the condition of the Equipment upon its return to Lessor the Equipment must satisfy
such requirements. Lessee shall pay to Lessor on demand, as additional rental
hereunder, the cost of any repairs necessary to place the Equipment in the condition
raquired by this Agreement at that time., .

Until the Equipment is retumed to the Lessor after the expiration of the Term
or any end of Term purchase option price is paid in full, Lessee agrees to continue to pay
Rental Payments in the same amount as in effect at the end of the Term (‘Holdover
Liability'). Lessar's right to recover Holdover Liabllity is in addition to any other right or
ramedy provided in this Agreement and shall in no way limit or impair Lessor's rights and
remedies hereunder, including, without limitation, Lessor's absolute right to possession of
the Equipment upon default or at the end of the Term,

19,  FAIR MARKET VALUE PURCHASE OPTION:  Provided Lessee shall have
fully complied with all of the terms and conditions of this Agreement, the Lessee shall
have the option at the end of the Term for each item of Equipment, to purchase stich
Equipment for its Fair Market Value on an "AS 1S, WHERE 1S" basis without any
warrarty by Lessor. This option must be exercised by written notice to the Lessor, not
earlier than one hundred twenty (120) days prior to nor later than sixty (60) days prior to
the end of the Term for each item af Equipment. The "Fair Market Value" shall be
determined by mutual agreement of the Lessor and Lessee; provided that, if Lessor and
Lessee are unable to agree upon the Fair Market Value of the Equipment within thirty
(30) days after receipt by the Lessor of the Lessee's election to exercise the purchase
option, the Fair Market Value shall be determined by an appraiser eelected by the Lessor.
Lessee acknowledges and agrees that the Lessor may select, as appraiser, the party that
sold the Equipment to Lessor. The cost of such appraisal shall be borne by Lesses. if the
purchase option set forth herein is exercised, the Fair Market Value purchase price shall
be paid in full to Lessor at the end of the Term for such Equipment.
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20, TERMINAL RENTAL ADJUSTMENT CLAUSE OR MODIFIED TERMINAL
RENTAL ADJUSTMENT CLAUSE: If Lessee so elects by executing a Terminal Rental
Adjustment Clause ("TRAC")} Supplement or Modified Terminal Rental Adjustmert Clause
("MOD-TRAC") Supplement in the form attached hereto with regard to one or more items of
Equipment, then there shall be a terminal rental adjustment for such Equipment as further
epedified in such Supplement. [f this Agreement is terminated with respect to any item of
Equipment covered by a TRAC or MOD-TRAC Supplement for any reason other than
expiration of the Term, then this Section shali not apply and Lessee's rights and obligations
shall be governed by the other Sections hereof,

21,  PERFORMANCE OF OBLIGATIONS OF LESSEE BY LESSOR: If Lessea
fails to perform duly and promptly any of its obligations under this Agreement, Lessor may
perform the same, but shall not be obligated to do so, to protect the interests of Lessar,
Lessee or both, and any cost, liability or expense (including reasonable attorney's fees)
incurred by Lessor in such performance shall be paid to Lessor by Lessee upon demand as
additional rent far the Equipment,

22, GENERAL INDEMNITY: Lessee assumes liability for and agrees to
indemnify, defend and hold Lessor, its agents, employees, successors and assigns
harmlese from any and all actions, suits, liabilities, obligations and claims of every nature
(including, without limitation, those arising from contract, strict or absolute liability in-tort,
product liability, negligance, or any other causa) and from any and all damages, awards,
penalties, fines, forfeitures, settlements, interest and attorney's fees awarded to any person
whomsoever and regardless of the reason, which directly or indirectly results from or
relates to the manufacture, delivery, purchase, sale, ownership, {easing, use, possession,
operation, condition (including, without fimitation, fatent or other defects, whether or not
discoverable), repossession, recovery, retum, disablement or storage of the Equipment.
The amount to be paid Lessor by Lessee hereunder shall include the amount, if any,
necessary to reimburse Lessor for any taxes (including Federal income tax), which Lessor
is required to pay in respect of the amounts received under this Section, including any
interest, penalties and additions to tax. For the purposse of this Section, the term Lessor
shall include the affiliated taxpayer group, within the meaning of Section 1504 of the
internal Revenue Code as amended ("Code") of which Lessor is a member. Lessee's
indemnities and liabilities under this Section shall continue in full force and effect,
notwithstanding the expiration or termination of this Agreement for any reason.

Upon request of Lessor, Lessee shall assume the defense of any and all
demands, claims, actions, suits and all other proceedings against Lessor for which
indemnity is provided herein and, Lessae shall allow Lessor to participate in the defense
““théredf. At LesSor's option. Lessor may assume fHe defense of the matter, but this shall
not relieve or reduce Lessee's obligations to indemnify Lessor as set forth herein.

23.  TAXINDEMNITY: Lessee acknowledges that the Lessor is the owner of the
Equipment for Federal income tax purposes and that Lessor intends to take the accelerated
cost recovery deductions ("ACRS Deductions") as provided by Section 168 of the Code.
Accordingly, Lessee agrees that at all times during the term of this Agreement, Lessee shall
not take any action, fail to take any action, assert any claim or make any representation
which results, or may result, in the loss to Lessor of ACRS Deductions. In the event that
the ACRS Deductions are lost, reduced or delayed due to any act or omission by Lessee,
Lessee agrees to promptly pay to Lessor, as additional rent, an amount such that the
portion remaining after deduction of all taxes required to be paid by Lessor in respect to the
receipt of such amount (induding Federal income tax) shall fully compensate Lessar for the
loss, reduction or delay of the ACRS Deductions, including any interest, penalties and
additions to tax. Lessor shall have ho obligation to contest, beyond the fevel of an Internal
Revenue Service auditing agent, any recapture, disallowance, elimination, reduction or
disqualification caused by any act or omission of the Lessee. Lessee also acknowledges
that there is a possibility that, after the commencemert of this Agreement, the Code, or any
regulations promulgated thereunder, might be amended or changed so as to deprive
Lessor of the right to claim all or part of the ACRS Deductions, or to jengthen the time
period over which the Equiptnent must be depreciated, or In some other manner impair
Lessor's after-tax margin with respect to this Agreement (*Tax Benefits”). in the event that
the Lessor's Tax Benefite ate impaired due to an amendment or change to the Code, or
any regulations promulgated thereunder, the Lessee agrees to pay the Lessor an adjusted
rent over the remaining term of this Agreement such that Lessor's after-tax margin (after
consideration of all taxes, including Federal income tax, and increased costs) with respect
to this Agreement is maintained. Lessor shall have no abligation to contest any impairment
of Tax Benefits due to an amendment or change to the Code or any regulations
promulgated thereunder, For the purposes of this Section, the term Lessor shall include
the affiliated taxpayer group, within the meaning of Section 1504 of the Code, of which
Lessor is a member, Lessee's indemnities and lizbilities under this Section shall continue
in fult force and effect notwithstanding the expiration or termination of this Agreement for
any reason. '

Lessee acknowledges that the percentages set forth in the Casualty and
Termination Schedules attached hereto have been computed on the assumption that
Lessot shall be entitled to the Tax Benefits as aflowed under the present Code.
Accordingly, in the event Lessee becomes obligated to pay additional sums to Lessor, the
percentages set forth in the schedules shall be revised as may be necessary in the
reasonable opinion of Lessor so that the amount payable by Lessee in the event of a
casualty loss or termination shall be sufficient to mairtain Lessor's net after-tax margin at
the same level that would have been available to the Lessor upon payment of the Casuaity

Value or Termination Value had the Tax Benefits been allowed in the manner permitted
under the present Code. The revised schedule shall be utilized to calculate any payment
of Casualty Value or Termination Value paid after the liability of Lessee hereunder shal
become fixed regardless of the date of such casualty or other occurrence. Further, with
respect to any previous payment of Casualty Value or Termination Value under the lease
by the Lessee, the Lessee shall pay to Lessor the additional amount, in excess of the
amount actually paid, that the Lessee would have been required to pay had the fiability of
Lessee become fixed prior to the date of the original payment.

24. DEFAULT: Time is of the essence under this Agreemert. The occurrence
of any of the following evente shall be deemed & default hereunder or under any
Scheduls to the extent that any such default is not cured within ten (10) days of the event
of default (each, an "Event of Default”): (a) Lessee's failure to pay when due the full
amount of any payments required hereunder, including, without limitation, rents or
additional rents, delinquency and late charges, interest, taxes, insurance, the costs of
maintenance or repairs, amounts due for indemnification, the Casualty or Termination
Values (if applicable) or any other amounts; (b) Lessee's failure to perform any action or
other obligation required by the terms hereof to be performed by Lessee; (c) any attempt
by Lessee to remove, sell, transfer, sublease, encumber, or otherwise transfer, dispose
or part with possession of the Equipment without Lessor's prior written consent; (d) the
Lessee admits to making a fraudulent statemert or it is determined by a judicial or
administrative proceeding the Lessee has made a fraudulent statement or stataments to
induce the Lessor to extend credit in connection with this Agreement; (e) Lessee's death,
dissolution, or other termination of existence; (f) Lessee's becoming insolvent or
becoming the subject of a petition in bankruptcy, either voluntarily or involuntarily, or
Lessee's making an assignment for the benefit of creditors, or being named or subjected
to a suit for the appointment of a receiver; (g) seizure of or levy upon any Equipment
leased hereunder by reason of any legal or govemmertal process directed against
Lessee; (h) any merger of the Lessee with or into any person, or any sale, conveyance,
transfer, lease or disposition {(whether in one transaction or a series of transactions) of all
or substantially all of the Lessee's assets without the prior approval of Lessor; (i) Any
change in the Chief Executive Officer and/or Chief Financial Officer of the Lessee without
prior notification to Lessor,

25. TERMINATION VALUE:  Lessor and Lessee hereby agree that the amourt
set forth under tha appropriate entry of the termination value section of the Casualty and
Termination Value Schedule attached hersto (‘Termination Value") represents the
amount necessary to compensate Lessor for any breach by Lessee of its obligation to

make. future Rental Paymentswundersthis -Agreement~with<regard‘to-the--itemgwof. ---- -

Equipment shown oh such Schedule. In the event of Lessse's breach of its Rental
Payment obligation, Lessee agrees to pay Lessor the Termination Value (determined by
reference to the most recent Rertal Payment date shown thereon) as liquidated
damages and not as a penalty. The Termination Value does not include, and Leasee
shall remain liable for and shall immediately pay to Lessor, all other amounts due under
this Agreement (except for the future Rertal Payments), including but not limited to past
due Rental Payments, delinquency and late charges, taxes, insurance, costs of
maintenance and repair, and any amounts dite under the indemnification provisions
hereof. .

26. REMEDIES: Inthe event of any default by Lessee under this Agreement,
Lessor shall have all of the rights and remedies permitted at law and in equity. The rights
and remedies available to Lessor may vary with the law of the applicable jurisdiction, and
Leseee acknowledges and agraes that Lessor shall be entitled to exercise any and all
available rights and remedies in any combination or sequence not expressly prohibited
by law. Lessee hereby agrees and consents to any rights or remedies which are available
to Lessor as if Lessee has so agreed or consented, Unless prohibited by applicable law,
Lessor's available rights and remedies in the event of a default by Lessee include,
without fimitation; (a) without terminating this Agreement, request Lessee to assemble
any or all of the Equipment, to make the same available ta Lessor at a reasonable place
designated by Lessor, and to put Lessor in possession thereof, (b) without terminating
this Agreement, immediately and without legal proceedings or notice to Lessee enter
Lessee 's premises, take possession of, remove and retain any or all of the Equipment or
render the same unusable; (c) without terminating this Agreement, declare the
Termination Value and all other sums payable hereunder immediately due and payable;
(d) without notice to Lessee, terminate the Agreement as to any or all of the Equipment
leased hereunder, but such termination shall not release Lessee from the liabilities and
obligations arising from such breach; and (e) sell or otherwise dispose of any or all of the
Equipment at private ar public sale, or reJlease any or all of the same on such terms and
conditions as Lessor deems approptiate. In the event that Lessor repossesses, re-
leases, sells or otherwise disposes of the Equipment, any net proceeds of such action
which are attributable to Lessee's intersst in the Equipment under this Agreement shall
be applied against Lessee's obligations hereunder. Unless otherwise required by
applicable law, any remaining net proceeds shall befong solely to Lessor. Lessee shall be
liable for any amounts due to Lessor hereunder after application of the net proceeds as
set forth above, The net proceeds shall be determinad by deducting from the gross sales
praceeds, or from the net present value of the proceeds of a reease, any applicable
sales, use and excise taxes, and sales or other fees or commissions actually paid to any
panty (including the paity who sold the Equipment to Lessor) who helps Lessor sell or
otherwise dispose of the Equipment, and Lessor's expenses of locating, repossessing,
repairing, preparing and disposing of the Equipment, including attorney's fees.

Page 3 of 4

CAT. NO. 4052 LDM (8/2011)




Case 18-12378-KG« Doc 243-3

PACCAR
FINANCIAL

Filed 11/16/18 Page 12 of 70

EQUIPMENT LEASE AGREEMENT

Lessee hereby expressly waives any rights it may have to possession of the
Equipment after default and al claims it may have for damages or injuries suffered through
or loss caused by any repossession, sale or ather disposition of the Equipment hereunder.
Lessee agrees that any property other than Equipmert which is in or upon the Equipment
at the time of repossession may be taken and held without fiability until its retum is
requested by Lessee. Lessee hereby acknowledges and agrees that any applicable
standard of commercial reasonableness will be satisfied if the Lessor sells or otherwise
disposes of the Equipment by any method which is customarily used for similar Equipment,
or which Lessor has used or would use for similar Equipment owned solely by Lessor, even
if Lessee believes or provas that a different method of dispasition would have been more
beneficial for Lessee. Unless otherwise required by law, any requirement of reasonable
hotice regarding the re-lease, sale or other disposition of the Equipment which Lessor may
be obligated to give will be met if such notice is mailed ta Lessee at its address shown
herein at least ten (10) days before the time of such redease, sale or other disposition.
Nothing herein contained shall require Lessor to re-lease, sell or otherwise dispose of the
Equipment.

27. NOTICES: All notices relating hereto shall be either delivered in person to an
officer of Lessor or Lessee, or be sent by certified mail, return receipt requested, to Lessor
or Lessee at its address as shown on the face hereof or to the [ast known address of the
recipient,

28. LIMITATIONS ON USE: The Equipment shall not be used in the
transportation of radioactive materials, hazardous wastes, explosives, hazardous
materials, gasses or liquids, unless Lessor has expressly approved the transportation of
such material in writing.

29. MISCELLANEQUS: This Agreemert constitutes the entire understanding of
the parties and supersedes any and all prior understandings or agreements, oral or
written between and among the parties respecting the within subject matter. This
Agreement shall be binding upon the successors, assigns and legal representatives of
the parties hereto, This Agreement may not be modified unless in a writing signed by
both parties. No provision of the Agreement may be waived unless in a writing signed by
the party to be bound by the waiver, and the waiver of any default shall not be or be
deemed to be a waiver of any other of subsequent default, The provisions of this
Agreement are severable, and if a court of competent jurisdiction determines that any of
them are unenforceable in accordance with their terms, the court may modify, sever or
divide such provisions as necessary to enforce those provisions to the extent they may
be found to be reasonable and to enforce all remaining provisions. This Agreement may
be executed in any number of counterparts, each of which shall be deemed to be an
original, and such counterparts shall together constitute but one agreement. In the event
of litigation conceming this Agreement, the prevalling party shall be entitled to recover its
costs and expenses, including reasanable attorney's fees.

The lessee of this heavy-duty tractor understands that when using a heavy-duty tractor
to pull a 53-foot or longer box-dype trailer on a highway within California, the heavy-duty
tractor must be compliant with sections 95300 - 85311, title 17, Califoria Code of
Regulations, and that it is the responsibility of the lessee to ensure this heavy-duty
tractor is compliant. The regulations may require this heavy-duty tractor to have low
rolling resistance tires that are U.S, Environmental Protection Agency (U.S. EPA)
Verified SmartWay Technologies prior to current or future use in Califoria, or may
entirely prohibit use of this tractor in Califomia if it is a modet year 2011 or later tractor
and is not a U.S, EPA Certified SmartWay Tractor.

The lessee of this box-type trailer understands that when using a heavy-duty tractor to
pull a 53400t or longer box-type trailer on a highway within Califernia, the box-type
trailer must be compliant with sections 85300 - 95311, title 17, Califomia Code of
Regulations, and that it is the responsibility of the lessee to ensure this box-type trailer
is compliant. The regulations may require this traller to have low rolling resistance tires
and aerodynamic technologies that are U.S. Environmental Protection Agancy Verified
SmantWay Technologies prior to current or future use in California.

ALL TERMS AND CONDITIONS OF THIS AGREEMENT ARE A PART HEREOF AND ARE BINDING UPON THE PARTIES HERETO.

COMPLETELY FILLED IN BEFORE LESSEE SIGNEDIT,

s S Ty S, e = =

~ LESSEE ACKNOWLEDGES THAT LESSEE MAS RECGEIVED A TRUE COPY OF THIS AGREEMENT, LESSEE HAS READ IT AND IT WAS

ACCEPTED BY: LESSEE:
PACCAR Financial Corp. WELDED CONSTRUCTION L.P.
2
T A e ROV 2 Craig A Bodette
H TLE:
TITLE Contract Administrator ™ VP of Finance
H ADDRESS:
ADORESS: 240 Gibraltar Road, Suite 200 % 26933 Eckel Road
Horsham PA 19044 Perrysburg, OH 43551
DATE: April 28, 2014 DATE: April 28, 2014
Page 4 of 4
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PACCAR
FINANCIAL

i
EQUIPMENT LEASE AGREEMENT

SCHEDULE A: RENTAL PAYMENTS

Schedule A is made a part of the Equipment Lease Agreement dated April 28, 2014 between PA;;_CCAR Financial Corp. ("Lessor") and
WELDED CONSTRUCTION L.P. ("Lessee"). '

COMMENCEMENT DATE: TERM OF LEASE(NO. OF MONTHS): LOCATION OF THE EQUIPMENT:
April 28, 2014 60 26933 Eck‘é,ﬁl Rd, Perrysburg, OH 43551
STATE OF JURISDICTION: STATE TITLING EQUIPMENT: BASE PLATE REGISTRATION (STATF. COUNTY, CITY);
Qhio Ohio Ohib, Wood, Perrysburg
DESCRIPTION OF EQUIPMENT !
ERCIEERRCTON | oo MBE SR e

2015 Peterbilt 367 1XPTD40X8FD270289 60320 ! $120,076.00 $1,919.30
2015 Peterbilt 367 1XPTD40X4FD270290 60320 120,076.00 1,919.30
2015 Peterbilt 367 1XPTD40X6FD270291 60320 120,076.00 1,919.30
2015 Peterbilt 367 1XPTD40X8FD270282 60320 120,076.00 1,919.30
2015 Peterbilt 367 1XPTD40XXFD270293 60320 x 120,076.00 1,919.30
2015 Peterbilt 367 1XPTD40X1FD270294 60320 120,076.00 1,919.30
2015 Peterbilt 367 1XPTD40X3FD270295 60320 120,076.00 1,919.30
2015 Peterbitt 367 1XPTD40X5FD270296 60320 120,076.00 1,919.30

[

il

* The reported taxable gross weight must be no more than the highest gross weight declared for any pujrf)ose including registering a vehicle in a state,

AMOUNT DUE A'I"'I?bELIVERY

MONTHLY RENTALS K
1. Schedule A Value (Total Equipment Cost) $960,608.00 | 1. Advance Rentals!
2. Adjustments 0.00 10 @ $15,354.40 $0.00
3. Adjusted Schedule A Value 960,608.00 | 2. Security Deposit/(refundable) 0.00
4. Base Monthly Value 15,354.40 | 3. Interim Rent (Extfa Days) 0.00
5. Tax Additions : . 4. License, Title, UCC & Registration 0.00
State Ohio 0.0000% 0.00 | 5. Othern/a ) 0.00
County Wood 0.0000% 0.00 | 6. Document Preparation Fee 350.00
City Perrysburg 0.0000% 0.00 { 7. Total Amount Dl.'lle at Delivery $350.00
ICC# 80152 (If exempt from state & local taxes) | Advance rental pajfnent and interim rent are due at delivery,
6. Total Monthly Rentals $15,354.40 | thereafter monthly h:ental payments are due on the same day
of each month beginning June 1, 2014,
LESSOR: LESSEE: 1
PACCAR Financial Comp. WELDED CQNSWRUCTION L.P.
BY: ( ay: ;4 Z gi f"l‘ - < s
\Z'\’\/. . » )
Wichde. P Craig A Bodette
TITLE: N N ’ TITLE: . '
Contract Administrator VP of Finance
PATE April 28, 2014 PATE April 28, 2014

\

Lessor manages certain of its assets through a like-kind exchange pragram. In connection theirlfewith, notice is hereby given that the rights,
. but not the obligations, of Lessor to purchase and sell the assets contained herein have been ,hlssigned to PFC Exchange, LLC pursuant to

an agreement between Lessor and PFC Exchange, LLC.

CAT. NO. 4053 LDM (8/2011)

N
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PACCAR
FINANCIAL

CASUALTY AND

\TERMINATION SCHEDULE

This Casualty and Termination Schedule is made a part of the Equipment Lease Agreerf{ent dated Aprif 28, 2014 between

PACCAR Financial Corp. ("Lessor") and WELDED CONSTRUCTION L.P. ("Lessee"). 'Termination values assume that all
rental payments, fees, and other payments due under the agreement are paid. The te}'ble below reflects the percentage of
original cost for casualty or termination at each rental month, :

Lessor manages certain of its assets through a like-kind exchange program., In connec'gion therewith, notice is hereby given
that the rights, but not the obligations, of Lessor to purchase and sell the assets coni;';éxined herein have been assigned to
PFC Exchange, LLC pursuant to an agreement between Lessor and PFC Exchange, LLC.

Period Date Percentage Period Date Percentage { Period Date Percentage

2 6/1/14 102.18 42 1011117 53.24

3 71114 10133 43 114117 51.70

4 8/1/14 10045 44 12/1117 50.15

5 /1114 99.56 45 1118 48.58

6 10/1/14 98.65 46 2/118 47.01

7 11/1/14 97.71 47 3118 45.41

8 12/1/14 96.76 48 4/1/18 43.79

9 1115 95.79 49 5/1/18 42.18

10 2115 94.80 50 6/1/18 40.55 '

11 3/1/15 83.79 51 7/118 38.92

12 4/115 92.77 52 8/1/18 37.28

13 5/1115 91.72 53 9/1/18 35.61

14 6/1/15 90.65 54 10/1/18 33.85

18 7115 89.56 55 11/1/18 32.26

16 8/1115 88.43 56 12/1/18 30.56

17 9115 87.30 57 1/1/19 28.86

18 10/1/15 86.13 58 2/119 27.15

19 111/15 84.85 59 3/118 25.41

20 12/1/15 83.74 60 4/119 23.66

21 11116 82.51 61 5/119 21.60

22 21116 81.26

23 3/1116 79.99

24 41116 78.70

25 5/1116 77.40

26 6/1/16 76.09

27 71116 74.77

28 8/1/16 73.43

29 9/1116 72.08

30 10/1/16 - 70.71

31 11/1/16 69.33

32 12/1/16 67.94

33 1117 66.53

34 21117 65.10

35 3117 63.66

36 47 62.20

37 5/1117 60.74

38 6/1/17 59.26

38 77 §7.78

40 81117 56.28

41 o/111M7 54.76
LESSOR: LESSEE: I

PACCAR Financial Corp. WELDED CONSTRUCTION L.P.
BY: i3 8Y: )4&1%. »
Y < SIGN HERE;
{ EN N : .
DAL TRAL e ovra Craig ABodefte . 4
TITLE: v - TITLE: ;
Contract Administrator VP of Finance

DATE: DATE:

April 28, 2014

April 28, 2014

CAT. NO. 4144 LDM (8/2011)
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PACCAR
FINANCIAL

TO: INSURANCE COMPANY OR AGENT

REQUEST FOR LEASE INSURANCE CERTIFICATION

FROM: LESSEE

NAME: NAME: i

McGriff, Seibels & Williams Inc. WELDED CONL}TRUCTION L.P.
ADDRESS! ADDRESS: i

PO Box 10265 26933 Eckel Roa};d
CITY, STATE, ZIP: CITY, STATE, ZIP: N

Birmingham, AL 35202 Perrysburg, OH {;;43551

AGENT: PHONE NUMBER: K
Shanna Sibley 800-476-2211 ’

COVERAGE CERTIFICATION REQUESTED ¥

E LIABILITY *

$1,000,000 minimum combined single
limits per occurrence.

g PHYSICAL DAMAGE

$5,000 maximum deductible, comprehensive
(or C.A.C.) and collision.

POLLUTION LIABILITY *
'.l
$0:00 minimum for transportation
of _ﬂ!azardous materials.

4
EXCEPTION: EXCEPTION: EX(‘.‘?EPTION:

“The insurance must be underwritten by an insurance company currently rated "A-" or better by A.M. Best & Co. Territory limitation,
commodity restrictions, or driver exclusions to the policy are not allowed.

Please be advised that the equipment described below will require insurance coverage under the, Equipment Lease Agreement dated April
28, 2014 through PACCAR Financial Corp. (Lessor). :

COMMER{%MENT YEAR MAKE _ _voDEL VEHICLE kNﬁg&Flc;\ﬂON (Jé\?‘ﬁ)_
4/28/2014 2015 Peterbilt 367 1 XPTD4¢:X8FD2702 89 5.00
4/28/2014 2015 Peterbilt 367 1 XPTD49X4FD270290 5.00
4/28/2014 2015 Peterbilt 367 1XPTD40X6FD270291 5.00
4/28/2014 2015 Peterbilt 367 1XPTD40X8FD270292 5.00
4/28/2014 2015 Peterbilt 367 1XPTD49:XXFD270293 5.00
4/28/2014 2015 Peterbiit 367 1 XF’TD49X1 FD270294 5.00
4/28/2014 2015 Peterbilt 367 1XPTD40X3FD270295 5.00
4/28/2014 2015 Peterbilt 367

1XPTD40X5FD270296 | 5.00

Preliminary verification of insurance was received on April 28, 2014 via FAX. K
We have agreed that PACCAR Financial Carp. as Lessor and owner of the above equipment,,lishall be an Additional Insured and Loss

Payee on our policy or poficies under which such equipment is to be insured and that insurani.f&;a certificates will be provided. We have
further agreed that you shall give 30 days prior written notice to PACCAR Financial Corp. fpfj\'r any changes or cancellations of such
insurance, The policy shall provide that Lessor's interest shall not be invalidated by any acts, omnissions, or neglect of anyone other than

Lessor.

Please accept this as authorization for your compliance in forwarding the necessary documents as promptly as possible to PACCAR
Financial Corp. at the address indicated below. :

'SIGN.HERE|

BY: i
PACCAR Financial Corp. (?4 W '
Craig A Bodette "
ADDRESS: TTLE: s
P.0O. Box 2374 VP of Finance
CITY, STATE, 2IP: DATE:

Denton, TX 76202 April 28, 2014

FAX:

(425) 468-8561 B

CAT. NO. 4055a LDM 7/2008 "
5|l
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PACCAR
FINANCIAL

EQUIPMENT LEASE AGREEMENT
SCHEDULE A: RENTAL PAYMENTS

Schedule A is made a part of the Equipment Lease Agreement dated April 28, 2014 between PACCAR Financial Corp. ("L.essor") and

WELDED CONSTRUCTION L.P. ("Lessee").

COMMENCEMENT DATE:
April 28, 2014 60

TERM OF LEASE(NO. OF MONTHS):

LOCATION OF THE EQUIPMENT;

26933 Eckel Rd, Perrysburg, OH 43551

STATE OF JURISDICTION; 1 s7aTe NTUNG EQUIPMENT: BASE PLATE REGISTRATION (STATE, COUNTY, CITY):
Ohio Ohio Ohio, Wood, Perrysbhurg
DESCRIPTION OF EQUIPMENT

wace oost VEHCLEBERRR oY | g, | sopuen e
2015 Peterbilt 389 1XPXP4EXXFD270280 74600 $;$-6,260.00 B $£— 337.83
2015 Peterbilt . 389 1XPXP4EX1FD270281 74600 146,260.00 2,337.83
2015 Peterbilt 389 1XPXP4EX3FD270282 74600 146,260.00 2'337.83
2015 Peterbilt 389 1XPXP4EXS5FD270283 74600 146,260.00 2:337.83
2018 Peterbilt 389 1XPXP4EXT7FD270284 74600 146,260.00 2,337.83

* The reported taxable gross weight must be no more than the highest gross weight declared for any purpose including registering a vehicle in a state,

MONTHLY RENTALS

1. Schedule A Value (Total Equipment Cost)
2. Adjustments

3. Adjusted Schedule A Value

4. Base Monthly Value

5. Tax Additions

State Ohio 0.0000%
County Wood 0.0000%
City Perrysburg 0.0000%
ICC# 80182

(If exempt from state & local taxes)

AMOUNT DUE AT DELIVERY
$731,300.00 | 1. Advance Rentals

0.00 0@ $11,689.15 $0.00
731,300.00 |} 2. Security Deposit (refundable) 0.00
11,689.15 | 3. Interim Rent (Extra Days) 0.00
4, License, Title, UCC & Registration 0.00
0.00 | 5. Othern/a 0.00
0.00 | 6. Document Preparation Fee 350.00
0.00 | 7. Total Amount Due at Delivery $350.00

Advance rental payment and interim rent are due at delivery,

6. Total Monthly Rentals $11,689.15 | thereafter monthly rental payments are due on the same day
of each month beginning June 1, 2014,
LESSOR: LESSEE:
PACCAR Financial Q%) WELDED CONSTRUCTION L.P.
: BY: ) =Y
" 4 Ak X SEWES
A ey
vy M, Craig A Bodette
TIMLE: . TITLE: .
Contract Administrator VP of Finance
PATE April 28, 2014 DATE  April 28, 2014

L.essor manages cerain of its assets through a like-kind exchange program. In connection therewith, notice is hereby given that the rights,
but not the obligations, of Lessor to purchase and sell the assets contained herein have been assigned to PFC Exchange, LLC pursuant to

an agreement between Lessor and PFC Exchange, LLC.

CAT. NO, 4053 LDM (8/2011)
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pAmR CASUALTY AND

FINANCIAL TERMINATION SCHEDULE

This Casualty and Termination Schedule is made a part of the Equipment Lease Agreement dated April 28, 2014 between
PACCAR Financial Corp. ("Lessor") and WELDED CONSTRUCTION L.P. ("Lessee"). Termination values assume that all
rental payments, fees, and other payments due under the agreement are paid. The table below reflects the percentage of
original cost for casualty or termination at each rental month,

Lessor manages certain of its assets through a like-kind exchange program. [n connection therewith, notice is hereby given
that the rights, but not the obligations, of Lessor to purchase and sell the assets contained herein have been assigned to
PFC Exchange, LLC pursuant to an agreement between Lessor and PFC Exchange, LLC.

Period Date Percentage Period Date Percentage Period Date Percentage

2 6/1/14 102.18 42 -10/1/17 53.24

711114 101.33 . 43 1111/17 51.70

4 8/1/14 100.45 44 12/1/17 50.15

5 9/1/14 89,56 45 1/1/18 48.58

6 10/1/14 08.65 - 46 2/1/18 47.01

7 11/1/14 97.71 47 3/1/18 45,41

8 12/1/14 96.76 48 4/1/18 43.79

9 1/1/15 95.79 49 5/1/18 42.18

10 211115 94.80 50 6/1/18 40.55

1 3/1/15 93.79 61 7/1/18 38.92

12 4/1115 92.77 52 8/1/18 37.28

13 511115 81.72 53 9/1/18 35.61

14 6/1/15 90.65 54 10/1/18 33.85

15 711115 89.56 55 11/1/18 32.26

16 8/1/15 88.43 56 12/1/18 30.56

17 9/1/15 87.30 57 1/1/19 28.86

18 10/1/15 86.13 58 2/1/19 27.15

19 111115 84.95 59 3/1/19 25.41

20 12/115 83.74 60 4/1/19 23.66

21 1/1/16 82.51 . 61 51119 21.60

22 2/1/16 81.26

23 3/1116 79.99

24 4/1116 78.70

25 511116 77.40

26 6/1/16 76.09

27 71116 7477

28 8/1/16 73.43

28 9/1/16 72.08

30 10/1/16 70.71

31 11/1/16 69.33

32 12/1/16 67.94

33 114117 66.53

34 2/1/117 65.10

35 311117 63.66

36 - 417 62.20

37 5/1117 60.74

38 6/1/117 59.26 >

39 71117 57.78

40 8/117 56.28

41 9/1117 54,76
LESSOR: LESSEE:

PACCAR Financijal ﬂrp. WELDED CONSTRUCTION L.P.
BY: ¢ aY: 7 W
: 4 <5 GNHERE
Craig A Bodette
. mn :

TLE: Contract Administrator e VP of Finance
PATE: April 28, 2014 : DATE: april 28, 2014

CAT. NO. 4144 LDM (8/2011)
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REQUEST FOR LEAS“E INSURANCE CERTIFICATION

TO: INSURANCE COMPANY OR AGENT

FROM: LESSEE

NAME:
. . NAME:

McGriff, Seibels & Williams Inc. WELDED CONSTRUCTION L.P
ADDRESS: ADDRESS: —

Po Box 10265 26933 Eckel Road
CITY, STATE, ZiP: ’

2P CITY, STATE, 2IP:

Birmingham, AL 35202 Perrysburg, OH 43551

AGENT;
Shanna Sibley

PHONE NUMBER:
800-476-2211

COVERAGE CERTIFICATION REQUESTED

g LIABILITY *

$1,000,000 minimum combined single
limits per occurrence.

EXCEPTION:

& PHYSICAL DAMAGE

$5,000 maximum deductible, comprehensive
(or C.A.C.) and collision.

EXCEPTION:

POLLUTION LIABILITY *

$0.00 minimum for transportation
of hazardous materials.

EXCEPTION:

*The insurance must be underwritten by an insurance company currently rated "A-" or bettér by A.M. Best & Co. Territory limitation,
commodity restrictions, or driver exclusions to the policy are not allowed.,

Please be advised that the equipment described below will require insurance coverage under the Equipment Lease Agreement dated April
28, 2014 through PACCAR Financial Corp. (Lessor).

COMNER% MENT YEAR MAKE MODEL VEHICLE I\J'\llPl\ﬁBNE]E'CATION (JE?I{MS
4/28/2014 | 2015 Peterbilt 389 1XPXP4EXXFD270280 | 5.00
4/28/2014 | 2015 Peterbilt 389 1XPXP4EX1FD270281 | 5.00
4/28/2014 | 2015 Peterbilt 389 1XPXP4EX3FD270282 | 5.00
4/28/2014 | 2015 Peterbilt 389 1XPXPAEX5FD270283 | 5.00
4/28/2014 | 2015 Peterbilt 389 1XPXP4EX7FD270284 | 5.00

Preliminary verification of insurance was received on April 28, 2014 via FAX.

We have agreed that PACCAR Financial Corp. as Lessor and owner of the above eqqipment, shall be an Adgitional In;ured and Loss
Payee on our policy or policies under which such equipment is to be insured a_nd that insurance certificates will be prowde_d. Wef haée‘
further agreed that you shall give 30 days prior written notice to P/_\CCAR Financial Corp. for. any changes or cancellations o sa

insurance. The policy shall provide that Lessor's interest shall not be invalidated by any acts, omissions, or neglect of anyone other than

Lessor.
Please accept this as authorization for your compliance in forwarding the necessary documents as promptly as possible to PACCAR

Financial Corp. at the address indicated below. ,
BY: /Q 4 W

PACCAR Financial Corp.
Craig A Bodette
TITLE:
ABORESS: b 0. Box 2374 VP of Finance
DATE:

CITY, STATE, 2IP: Apn'l 28, 2014

Denton, TX 76202

FAX:

(425) 468-8561

CAT. NO. 4055a LDM 7/2008
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VATNESS MY HAND AND OFFICIAL SEAL :

%12257914b

TRTITUE s,ugyma@v&g {ASURESY AJ;ON"L
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PACCAR
FINANCIAL

L)

EQUIPMENT LEASE AGREEMENT
SCHEDULE A: RENTAL PAYMENTS

1

Schedule A is made a part of the Equipment Lease Agreement dated April 28, 2014 between PACCAR Financial Corp. ("Lessor") and

WELDED CONSTRUCTION L.P. ("Lessee").

§
1

COMMENCEMENT DATE: TERM OF LEASE(NO. OF MONTHS): LOCATION OF THE EQUIPMENT:!
April 28, 2014 60 26033 Eckel Rd, Perrysburg, OH 43551
STATE OF JURISDICTION: STATE TITLING EQUIPMENT: BASE PLATE REGISTRATION (STATE, GOUNTY, CITY):
Ohio Ohio Ohto Wood, Perrysburg
DESCRIPTION OF EQUIPMENT 1
2015 Peterbilt 389 1XPXP4EXOFD270286 74600 ' $152,547.00 $2,438.32

(¥

* The reported taxable gross weight must be no more than the highest gross weight declared for any puﬁ)ose including registering a vehicle in a state.

MONTHLY RENTALS AMOUNT DUE AT iIfi)ELIVERY
1. Schedule A Value (Total Equipment Cost) $1562,547.00 | 1. Advance Rentals ; :
2. Adjustments 0.00 40 @ $2,438.32 $0.00 ;
3. Adjusted Schedule A Value 152,547.00 | 2. Security Deposit (refundable) 0.00 |
4. Base Monthly Value 2,438.32 | 3. Interim Rent (Extra Days) 0.00 :
5. Tax Additions 4. License, Title, UCC & Registration 0.00
State Ohio 0.0000% 0.00 | 5. Othern/a i 0.00
County Wood 0.0000% 0.00 | 6. Document Preparatlon Fee 350.00
City Perrysburg 0.0000% 0.00 | 7. Total Amount Dué|at Delivery $350.00
ICC# 80152 (If exempt from state & local taxes) | Advance rental payn“ent and interim rent are due at delivery, :
6. Total Monthly Rentals $2,438.32 | thereafter monthly rental payments are due on the same day :
of each month begmmng June 1, 2014, i
|
LESSOR: LESSEE: I;
PACCAR Financial Corp. WELDED CONSTRU};TION L.P. |
N =N R (TS
v N\\ Q&\\Q\ e @W‘Q“’ Craig A Bodette :
: ! TITLE: . B -
e Contract Administrator e VP of Finance ! /
PATE April 28, 2014 P pprii28, 2014

Lessor manages certain of its assets through a like-kind exchange program. in connection thereWIth notice is hereby given that the rights,
but nat the obligations, of Lessor to purchase and sell the assets contained herein have been assrgned to PFC Exchange, LLC pursuant to

an agreement between Lessor and PFC Exchange, LLC.

CAT. NO. 4053 LDM (8/2011)

i
j

L j
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. CASUALTY AND
. TERMINATION SCHEDULE

This Casualty and Termination Schedule is made a part of the Equipment Lease Agrefément dated April 28, 2014 between
PACCAR Financial Corp. ("Lessor") and WELDED CONSTRUCTION L.P. ("Lessee”). Termination values assume that all

rental payments, fees, and other payments due under the agreement are paid. The
original cost for casualty or termination at each rental month.

_!"[table below reflects the percentage of

Lessor manages certain of its assets through a like-kind exchange program. In conn§ction therewith, notice is hereby given
that the rights, but not the obligations, of Lessor to purchase and sell the assets cdfwtained herein have been assigned to
PFC Exchange, LL.C pursuant to an agreement between Lessor and PFC Exchange, LLC.

Period

Period Date Percentage _ Date Percentage ;. _Period Date Percentage
2 6/1/14 102,18 42 10/1/17 53.24 ,
3 71114 101.33 43 11117 51.70
4 8/114  100.45 44 12/417 50.15
5 /1114 99.56 45 1/1/18 48.58
6 10/1/14 98.65 46 2/1/18 47.01
7 11/1114 97.71 47 3/1/18 45.41
8 1211114 96.76 48 4/1/18 43.79
g 11116 95.79 49 6/1/18 42.18
10 21115 94.80 50 6/1/18 40.55
11 311115 93.79 51 7/1/18 38.92
12 4/1115 92.77 52 8/1/18 37.28 :
13 5/1/15 91.72 53 9/1/18 35.61 ,
14 6/1/15 90.65 54 10/1/18 33.95
15 71115 89.56 55 11/1/18 32.26
16 8/1/15 88.43 56 12/1/18 30.56
17 9/1/15 87.30 57 171119 28.86
18 10/1/15 86.13 58 2/1/19 27.15
18 11/1/15 84.95 59 3/1118 25.41
20 12/1115 83.74 60 4/119 23.66
21 1/1/16 82.51 61 5/1/19 21.60
22 21116 81.26
23 311116 79.99
24 4/1116 78.70
25 5/1/16 77.40
26 6/1/16 76.09
27 711116 74.77
28 8/1/16 73.43
29 9/1/16 72.08
30 10/1/16 70.71
3 11/1/16 69.33
32 12/1/16 67.94
33 11Mn7 66.53
34 21117 65.10
35 31117 63.66
36 41117 62.20
a7 5117 60.74
38 8/117 59.26
39 M7 57.78
40 8/1117 56.28
41 917 54,76

§
|

LEESOR:

LESSEE:

i
PACCAR Financial Corp. WELDED CONSTRUCTION L.P.
: UG Akl <‘““”‘—”‘"‘
4 SIGN:-HERE
ME0hele | Toveddd Craig A Bodette .
TITLE: C o ! TITLE: -
Contract Administrator VP of Finance
OATE: April 28, 2014 PATES April 28, 2014

GAT. NO. 4144 LDM (8/2011)
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TO: INSURANCE COMPANY OR AGENT

REQUEST FOR LEASIf'."'f; INSURANCE CERTIFICATION

FROM: LESSEE

Shanna Sibley

AGENT: PHONE NUMBER:

800-476-2211

COVERAGE CERTIFICATION REQUESTED

NAME: NAME:

McGriff, Seibels & Williams Inc. WELDED CONSTRUCTION L.P.
ADDRESS: ADDRESS: "

Po Box 10265 26933 Eckel Rdad
CITY, STATE, 21P: CITY, STATE, ZIP: B

Birmingham, AL 35202 Perrysburg, OH 43551

L

& LIABILITY *

$1,000,000 minimum combined single
limits per occurrence.

x PHYSICAL DAMAGE

$5,000 maximum deductible, comprehensive
{or C.A.C.) and collision.

POLLUTION LIABILITY *

$(j|;,00 minimum for transportation
of‘hazardous materials.

EXCEPTION: EXCEPTION:

E):("(i:EPTION:

*The insurance must be underwritten by an insurance company currently rated "A-" or bettef by A.M. Best & Co. Tenitory limitation,
commodity restrictions, or driver exclusions to the policy are not allowed. f

Please be advised that the equipment described below will require insurance coverage under théi‘v Equipment Lease Agreement dated April

28, 2014 through PACCAR Financial Corp. (Lessor).

i
)

4/28/2014 2015

WMMEI\'%MENT YEAR MAKE MODEL VEHICLE [RERIT 1CATION (JEKWS)
Peterbilt

389 1XPXP4EXOFD270286 | 5.00

Preliminary verification of insurance was received on April 28, 2014 via FAX.

We have agreed that PACCAR Financial Corp. as Lessor and owner of the above equipment, g
Payee on our policy or policies under which such equipment i

hall be an Additional Insured and Loss

s to be insured and that insurance certificates will be provided. We have

further agreed that you shall give 30 days prior written notice to PACCAR Financial Corp. for:any changes or cancellations of such

insurance. The policy shall provide that Lessor's interest shall not be invalidated by any acts, om,i'_:ssions, or neglect of anyone other than

Lessor.

Please accept this as authorization for your compliance in forwarding the necessary documents as promptly as possible to PACCAR

Financial Corp. at the address indicated below.

PACCAR Financial Corp.

SIGN HERE;

BY: ; % g 2 f . Z‘A

Craig A Bodette

ADDRESS:
P.O. Box 2374

TITLE;
VP of Finance

CITY, STATE, ZIP:
Denton, TX 76202

DATE:

April 28, 2014

FAX:

(425) 468-8561

CAT. NO. 4055a LDM 7/2008
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2
EQUIPMENT LEASE AGREEMENT
FINANCIAL SCHEDULE A: RENTAL PAYMENTS

Schadule A Is mode o pant of tha Equipment Leans Agroement daiod Apit 26, 2014 belween PACCAR Financlal Corp. ("Lassar™) and
Woldod Construction LP ("Losgee®).

COMMENCGUENT DATE: TERS OF LEAST(HO, OF MOHTHS}: LOGATION OF THE EQUIFKENT-
Marclh 29, 2017 a8 28933 Eckol Rd Porrysburg, OH 43651
LTATE OF AUNISOKCTION. STATE TITLING EQUIPMENT: TASE NLATE MEGISTATION [9TATE, COUNTY, CITY):
Ohlo Ohilo Ohlo, Wood, Parryysburg
TESCRIPTLON OF COUPMENT

v e woort EREIO | codfiiihe | Sl ol
2010 Peatorbil 300 1IXPXP4EXSIDA33103 80000 $1686,8156,24 $3,266,70
2018 Patarbilt g 1XPXP4EXTJD43I184 00000 108,015.24 3,2B88°70

* The teportad taxably groas wekghl must bo no mota than the highost gross walght daclarad for any pumpass inchuling registodng a velicle b o alate,

MONTHLY RENTALS AWOUNT DUE AT DELIVERY

1. Schadula A Value (Tolal Equipment Cost) $333,03040 | 1. Advanca Renfofs

2. Adjugimonls 0.00 0 @ $6,633.40 50,00

4. Adjusted Scheduls A Valug 333,830.48 | 2. Security Doposit (refundablo) 0.0

4, Baso Monihly Valua 0,533.40 | 2. nlorim Rent (Exira Days) 0,00

5, Tax Addiffons 4, Liconag, Tiie, UCC & Roglstration 0.00
State  Ohls 0.0000% D00 | 5. Othor NA 0,00
County Wood Q.0000% 0.00 [ 0. Documant Preparalion Fos 0.00
Clty Pornyysburg 0.0000%" 0,00 | 7. Tolal Asncunt Due ot Dolivary 50.00
iccH 80162 (I oxompl rom slale & Jocal laxes) | Advanco rental paymant ond Intorlm rent pre dua ol delivory,

8. Tola) Moalhly Rantols $0,633.40 | theroniter monthly rants! paymants oro duo on lhe samo day

. of each month buginaing Apdi 26, 2017,

Thiz Agroement may be exaculed ln ona ar more counlorpaits, sach of which shall bo deemed on origlnal, but all of which logother shall
cansfilete ano and the ssme agraomsenl, A photucopy or eloctrenic skinad copy of any such caunlarpar! shofl have the same lorce and effect

os o original {ink) algnature,

LEBSOR: LEgsEE:

PACCAR Pinaselnl Corp, Waldad Conatruction LP
oy 2 &/\ oy {

(il )t v

f Daan McDowall
WLE o 1 ¢ THLE:
A(,{W\g:\ / 1 Serviies cFo

PATE March 29, 2017 ME March 28, 2017

Lessor menages carfaln of lis nssels through a like-kind exchanga progrom, In connection thorawith, netica Is hateby given that the rlghls,
but not the obligetions, of Lassor lo puirchaso and sell the sssals contalnod hereln have boon nssigned (o PFC Exchange, LLC pursuant lo

on agreamant batween Lastor and PFC Exchango, LLG.

CAT. HO, 4033 LDM (F2015}

{
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REQUEST FOR LEASE INSURANCE CERTIFICATION

TO: INSURANCE COMPANY OR AGENT

FROM: LESSEE

AL
MeGrift, Slebals & Willlams, Inc.

HANH

Waldad Construclion LP

ADDREGS!
PO BOX 10285

ORESE:
26933 Eckel Rd

CHTY, BYATE, 20
Birmlingham, AL 35202

CIFY, STATS, 10

Potrysburg, OH 43551

AGEHT
Dewnn Wastmaralond

PHONE HUMBER:

800-478-2211

COVERAGE CERTIFICATION REQUESTED

IE LiIABILITY *

$1,000,000 minimum comblnot! sinyla
tinlis pos occunonco,

EXREPTIGH

FHYSICAL DAMAGE

$5,000 maximum doduclible, compralionsive
{or C.A.C.) und colitslon,

EXCEPNOH:

[ rowwurion LiAaiLITY *

mirtiwe for ieensportation
of hnzosdous matadals,

EXCEPTON

*The Insurance must bo undorwrllian by on surancs compony cunontly ralod YA or beltor by AM. Bost & Co. Teyrtory limitatlon,
commudily resiriclions, or drivr excluslons to the policy ara not allowed.

Planse bo ‘ndvlsed that tho equipmont doscribad below will requlra Insurnen coverago undar tho Equipmont Lassa Agroomont daled April
20, 2014 fhrough PACCAR Fihanslat Corp, {Loasor),

COULEHEEMENT oA 1wsg wopeL VEHGLE TR ICATION et
32602017 2010 Pateibiil 09 IXPXPAEXBJ0433163 | 3.00
312012017 2018 Pelerbill 389 IXPXIMEXTID433104 3.00

Praliminary vorification of Insuranco was recalved on March 20, 2017 via FAX,

Wa hava agiead thal PACCAR Financlal Corp, as Lesser and owner of the abavo oquipmant, shall ba an Additional Insurod and Loos
Payao on our policy or policlas under which such equipment I8 (o be Insured and that Insurance carilicatos wiil bo provided, Wo hava
turther ogreed that you shell give 30 days pror writton nollcd ‘lo PACCAR Financlal Corp. for any thangas or cancelfations of such
Insurance, The pollcy shall provida that Lessor's Infarast shall not bo fnvalidated by any sels, omisslons, or naglect of enyono othor than
Lassor,

Plaase accapt ths as suthorizalion for yaur compiiance In forwarding the necessary documents os promplly s possibla v PACCAR
Financlal Corp. ot the addrass indicaled balaw,

ov.
PACCAR Financlal Corp, ‘72 iy d/ vﬁ’
Dann McDowall

ADORESS: e

PO, Box 2374 CFO
TITY, STATE, 2, DATE,

Denton, TX 78202 Maorgls 28, 2017
FAX,

{426) 468-0501

CAY. NO. 40850 LOM 742008
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i

RACCAR
BOARD RESOLUTION
FINANCIAL AUTHORIZATION TO INCUR INDEBTEDNESS & PLEDGE ASSETS

EXTRACT FROM MINUTES OF MEETING OF THE BOARD OF DIRECTORS

OF: Welded Gonstruction LP
HELp on; _March 29,2017

RESOLVED, ihat the officera of thia Corporation Lo nnd vach huraby ls wuthorized ond diractad;

{1) To Incur indoblodness in beholf of thia Corpomtion by lansing from ar muking othor financing or cradit ateangomonts with PACCAR
Financlal Gorp. for such porlod of ima nnd upon such temms and condiflons and ot such ralay snd chorges 68 may to thum In thelr
digeralion soam advisable; and

(2) Togrant a securly intorost in, mortgogo, pledge srd olhorwiso oncumbar all of uny part af the assels of s Gomuralion as collatoral
for such indebladnoss; and

() To (oke all such aclion and to oxeculs ln the name and on tha behall of this Carporalion, under its corpoat sosl o olhenwize, and
delivar all such Instiumonts snd documants und to pay all such expenses na in thelr judgmant shall bo edvisable In arder lo fully cany
out tha intent ard 1o accomplish the purposes of tha lomgolng; and

HESOLVED, thal ony and ah ecifons hotatolure loken by the officers of Ihis Garporation in connoction with asy prlor loans or financlng of
cradit aangemonts with PACCAR Financlal Gorp, or loken to accomplish the puipose and infont of the loregalng rsolution bo snd hareby
oro In all raspacis oppraved, ratified and conlirmed; and

RESOLVED, that the sulhortly conferred upon iha officars of s Gorporation by tha faregelng tosolufion shall eontinus b farca and offect
uniit 30 days aitar wrillon nallee of rvacation ls dalivered lo FAGGAR Financlal Corp, ot s principal atfico st 1700 Woodbiaok Slrool,

Denton, TX 76208,

I !Z[ Qelfn {H('i.)ﬂvg’” Sacrotary of Walded Construction LP® certify that the foragolng s 8 Lwe nnd corroct copy of

resolufions adopled al o mesting of he Board of Diraclors of sold Corporation hald on Mavch 29,2017 which mooting
v called alier due nolico was glven or walved, and ot which meating o quorum was present and lhat such rosolutions ramaln I (ul: force

and offect.

anMeDow /y
1, also corlify thalt Dean McDowell and “U are on Ihis doto officors of sold

S adrew Mot
Hetnerplip ﬂ/(cx Epehin

WITNESS my hond of aald Gorparation tis twonly-ninth day of March, 2077,
)l N4

Socralary

CAT NO. 8103 LDIA
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¥

FINANCIAL AND CROSS COLLATERAL AGREEMENT

LEASE CROSS-DEFAULT

TO: PACCAR Flaancls! Corp,

You have madu one of mora loane andlor loasas lo us (hereln daalgnated “Accounls”) lor the purposs of our buylng, or selinandng alroady

purchasod, oguipmant and/or Invantory (hotaln designated “Collateral”). The Accounts craalo sacurity Inloraats In the Colloteral,

in order tu indues you v extend our limo ol payment an aha of more Accounts andior to make additional lonns o us andfor to lebso
Collators! lo us andlor lo purchnse addilons) Accounis, and In canslderalion of you so doing, and for olhar goed and valtoble

considaralion, o roeeipt snd sulficlsncy of which we hereby acknowledgo, wo agroo as follows:

(1} Al presenily oxisling and heraller scqulied Collotoro! (the doseiiption of wiich it incompornted horaln by ruference) In which you
have or shall have a sscunty inturest shall secure tha paymant and porformanco of all of our dablliies gad abligniions to you of avary
kind and chamclur, whelher Jolnl or severl, drect or indiract, obsolule ar contingont, due or lo bacoma duo, and wholhor ndor
prasontly existing or harcollar croslod Accounls or agrooments or othervise (horeln Individually and colloclvely daslgnatod

"Obllgations*),

{2} Wa further agroe that your sccurlly interost in tha Collataral covarad by any Account now hefd or bereafter acqulred by you shall nol
be lerminatod In whala or part untif ond unloss alf of our Obligations o you aro {ully pald ond solisfiod and the larms of evory Actuunt
now owned or hiereafler nequiad by you hove boen fully perlosmed by us, Itis furthor ngreed thal you oro o relaln your securily
Intarest in oll Collataral coverod by all Accounts now ownad or hetenllor ocquired by you, as sacurlly for paymont and porformante

under avary Account, nolv/'thatanding the fact hal one or mara of such Accauiis hava boan of may bocome fully pald.

(3) A dafoult under any Accounl or othor agresmont holwaoa us shall bo doomed to be o default undor il other Accounts and

sgreomonls,

{4)  Upon our default, any and all Accounts snd agroamonta shall, nt your option, bacomo immedialely duo ond payabily without nalice or
demand lo us or any other party oblipalad thereon, end you sholl have and mu{ oxurclao any and all righls and remedivs of o
3

sacuted porly undor the Unlform Commorclal Cade ag enacled ln the upplicablo jur

diciion{a) and na olhenvise granled or accordod

{o you undor any Account, athar sgraement, rule of faw, judiclal doclslon or statulo. We heraby walve, to tho moxlmum oxtont
pormiliad by low, noflces of dofaull, notlces of repoasession and ssla or othar disposilion of eollataral, snd ufl othar nolices, end In
the oven! sny such notice cannot bo waived, wo agree thot if auch notice Is inalied to us postego prapald at the sddiss shown
beluw al least tan (10} days prlot lo the exosclso by you of nny of your dghls or remedins, such nolice shall be deamed o bo

ransanable ond shall fully satisly any requitemen for giving nellca,

{(5) Al tlgs and remadios granted lo you hereunder shall ba cumulativa and sot altomolive, shall be In odditlon 1o, and shall In no

manner Impalr or affact, your rights shd temedlas under sny oxisting Accounl, agrosment, statuta, Judiclal declsion or rule of law,

This lnatrumont §s Infandad 1o croalo crosa-dofault and crass-sacurily between end amang ol Accounts now owned or haroallor acaulred by

you,

This ograement may not be varled or mlered nor s provislons walved axcept by our duly excculed wrillen ngraament. This agraoment sholl
tnuro to the boanofit of your successors ond nssigns and shiall be blnding upon our helrs, sdminisirators, oxacutors, logal reprosontalives,

succossars and assigns,

1N WITNESS WHEREOF, wo have execuled (his Agreament this twenty-ainlh day of March, 2017,

LEUSEE:
Woldad Construction LP

ADORESS:
20833 Eckal Rd

CITY, SIATE DP:
Potrysburg, OH 43651

" T2 2

HE Daan McBowell
CFO

THIE

CAT, HEY, 1078 LOI4
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Dacu8ign Envelope ID: FD832AE 1-3EE 1-404C-84D2-A0B1E9CE139D

PACCAR
FINANCIAL

Account aumber: |GGG 224 LEASE REVISION AGREEMENT

Itis mutually agreed that the Schedule A dated 3/28/2017 by and between PACCAR FINANCIAL CORP.
as Lessor, and Welded Construction, LP, as Lessee covering the following equipment:

Year Make Model Vin
2018 Peterbiit 389 1XPXP4EX5JD433183
2018 Peterbilt 389 1IXPXP4EX7JD433184

be and hereby is amended in that the agreed total lease rental payments due on sald lease, shall be
payable in the amounts and at times as follows;

Thirty-Six (36) monthly installments of $6,536.38 commencing on May 1, 2017 or until account is
paid in full.

"Revision due to Lessee’s request to change payment date from the 29" to the 1%, Payments above do
not reflect Sales Tax.

Except for modifications above stated, the original Schedule A shall remain in full force and effect
unchanged. New maturity date is 4/1/2020.

Lessor manages certain of its assets through a like-kind exchange program under Section 1031 of the
Internal Revenue Code. In connection with that program, PFC has assigned Its rights, but not its
obligations, to purchase and sell the leased equipment described herein to PEC Exchange, LLC. Payoff

payments should be made payable to PFC Exchange, LLC.

Lessee agrees to pay the following fees in consideration of Lessor's agreamant to the revised rental
payment schedule set out above:

$0.00 $0.00 $0.00
Extension Fee Processing Fee Tutal
Lessor: Pagcar Financial Corp, Lessee: Welded Construction, LP,
Docusigned by DocuSigned by:
Chartine McDaniel Deane McDsurdl,
BACEOTOI2F2A4FD .. EBATIEBD2E3424
By: By:
Charlene McDaniel Dean McDowell
Title:  Area Administration Manager Title: CFO

Date:  April 26, 2017 Date:  April 26, 2017
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PACCAR
FINANCIAL
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CASUALTY AND
TERMINATION SCHEDULE

This Casualty and Termination Schedule is made a part of the Equipment Lease Agreement dated April 28, 2014 between
PACCAR Financial Corp. ("Lessor"} and Welded Construction LP (“Lessee”). Termination values assume that ail rental
payments, fees, and other payments due under the agreement are paid. The table below reflects the percentage of original

cost for casuaily or termination at each rental month.

Lessor manages cerialn of its assets through a like-kind exchange program. In cannection therewith, notice is hereby given
that the rights, but not the obligations, of Lessor to purchase and sell the assets contained herein have been assigned to
PFC Exchange, LLC pursuant to an agreement between Lessor and PFC Exchange, LLC.

Period Date Pergentage Perlod Date  Perceniage Period Date Percentage
2 61117 114.89
3 81117 110.27
4 M7 108.84
5 8117 107.59
8 91117 10823
7 1074117 104.86
8 1111117 10347
o] 121417 102.07
10 1/1/18 100.85
11 271748 99.22
12 3/1418 97.78
13 411118 98.33
14 5/1/18 94,86
16 8/1/18 §83.38
16 7M18 91.88
17 8/1118 80.36
18 o/1/18 88.83
19 10/4/18 87.29
20 1174418 85.73
21 1271118 84.15
22 111116 82,58
23 214419 80.95
24 I8 78.33
25 41118 77.70
26 8/1/19 76.07
27 6/1/18 74.42
28 71118 72.78
29 81118 71.10
30 9/1/19 69.42
31 1011119 87.73
a2 1171718 66.04
a3 12{141% 64.33
34 1/1/20 62.62
35 211120 £0.89
38 3420 69,16
ar 4/1/20 §7.40
LESSOR LESBEE:
PACGAR Financiat Corp. Wolded Construction LP
BY: DocuSigned by: ay: DocuSigned by:
W MeDanied Dean. Mcfowcdl
N SAOROIDIFAEE Dean MeDowell  \ cosricanaosisns ]
TITLE: TILE:
Area Administration Manager CFO
OATE April 26, 2017 AR April 26, 2017

CAT. NO. 4144 LOM (6/2016)
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Signing Complete Security Checked 5/62017 9:30:10 AM
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244 Epl Welded Constructions LP
F]NAB]SCIAL Modlftcation Date:  5/5/2017

Maodification Code:Administrative

Decision Codes

Aearafts licop Vi ta kg

Decision

Decision Reasons

1.

3. e oo E—
ey v ot r——ee e e — —— ~—-—-————-—-T
Please provide reason for Moedification:

this is the first modification - a due date change

Justification:

Conditions:

Ri%% M > e L

5/5/2017 5/5/2017
# | A
Concury \w i/(/U i
L \WAY '\/1/ A
\,\/“u\ e / ! 552017 5/5/2017
Approve: e / 'f/'/
5/5/2017 5/5/2017

Authorization Reference:

Date

Page 2 of 2
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A T T e
ey y
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2 S e e

STATE OF OHIO

REBIDENT CNTY  WOOD

o 1 y , 1SBUE DATE
’ ~ ORIGINAL 04132017

AN
/fﬁ*§\‘
e

T

DENTIFICATRIN NUMBER ’ YEAR MAKE MAKE DESCRPTION

N
= 2018 PTRE PETERBILT
! c%;éP4EXSJD4331 83 PURCHASE PRICE  BODY TYFE MODEL DERCRPTION
$150.219.11 TK 389
EYEMPT MLEAGE EVOENGE

CONVERSION RL 7 OK-MCO - OUT OF STATE
MLG BRAND ACTUAL,

BRANDIS) ‘e

OONER 25211428  LDOD1777 a;b.\‘s%??

P
2
B

PACCAR FINAMCIAL CORP
PO BOX 1518 LAWDEPT
BELLEVUE, WA 98004
PREVIOUZ OWRER
RUSH TRUCK. CENTER
PO BOX 271148
OFLAHOMA CITY, OK 73137
LIEN DISCHARGE . ; LIEN DISCHARGE
tienhotder - e kienhalder e e
by: ) : - by
Authorized signature date : Authorized signature date
CLERK LIEN CANCELILATION i : CLERK LIEN CANCELLATION
: Lo : by:
o Deputy Clerk date ! Deputy Clerk date
WITNESS MY HANG AND OFFICIAL SEAL THIS 13TH DAY OF AFRIL, 2017

(SEAL)

%138334757

nunyy G-

% 138334757 CLERK OF

I

DO NOT ACCEPT TITLE SHOWING ANY ERASURES, ALTERATIONS 0

OV PN W TR /R e R SR S/

73800 4716 1760-1503] -
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-/m«.memr‘v WOOD ™ STATE OF OHIO No. 87 0128 9870

RESIDENT ONTY  WOOD
IB2UE QATE
- ORIGINAL 041142017

DENTIFICATIIN NUMBER YEAR MAKE MAKE DESCRPTION

IXPXP4EX74D433184 2018 PTRB PETERBILT
COMAENTE

PURCHASE PRICE 8O0Y TYPE MODE. CESCRIPTION
$150,219.11 TH 389

- EXEMPT MILEAGE EVIORMIE
e, CORMVERGION RL 184 OK-MCO - OUT OF STATE
SN BFANDIZ) .G BRAND. ACTUAL

OWHER, 25211428  LDOO1777
PACCAR FINANCIAL CORP

PO BOX 1518 LAWDEPT
BELLEVUE, WA 88004

PREVIOUE OVAER
RUSH TRUCK CENTER

PO BOX 271148
OKLAHOMA CITY,. QK 73137

LIEN DISCHARGE LIEN DISCHARGE

by: i by:
Authorized signature : ' Authorized signature
CLERK LIEN CANCELLATION : - CLERK LIEN CANCELLATION

by: . : by: :
Deputy Clerk date Deputy Clerk

VWITNESS MY HAND AND DFFICIAL SEAL THIS 13TH DAY OF APRIL, 2017

%£138334756

w@m@@wwwww

7%138334756
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PACCAR Financial Corp.

Lease 5 of 6 - Account 2093
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PACCAR
FINANCIAL

EQUIPMENT LEASE AGREEMENT
SCHEDULE A: RENTAL PAYMENTS

Schedule A ls mada a part of the Equipment Leasa Agreement dated Aprfl 28, 2014 betwaen PACCAR Financlal Corp, ("Lessor"} and

Wolded Gounstruction LP ("Lessen”).

COMMENCEMENT DATE: TERM OF LEASE(NO, OF MONTHS: LOCATION OF THE EQUIPMENT.
April 17, 2017 38 26933 Eckel Rd Perrysburg, OH 43551
STATE OF JuiSLICTION: BYATE TILING COUIPMENT. BASE PLATE REGISTHATION (STATE, COUNTY, CITY):
Ohio Ohio Ohlo, Wood, Perryysburg
DESCRIPTION OF EQUIPMENT
e e oot EESEITO | ol | Ul i

2017 Paterblil 389 1XPXD49X4HDIF 313 62000 $139,767.00 $2,894.64
2018 Peterblit 389 1XPX048X7JD433186 52000 136,767.00 2,701.47
2018 Potarblit 309 1XPXD48X0IB433188 62000 138,767.00 2,626.87
2018 Paterbiil 388 1XPXDA8X8J0433245 52000 130,767.00 2,8268.87
2018 Pelerbilt 349 1XPXDA8XKID433248 52000 139,767.00 2,6268.67

*Tha rapottad taxable gross welght must ba no more than e highest gross waelght declarad for any purpose including registering a vehicle in a stats,

MONTHLY RENTALS AMOUNT DUE AT DELIVERY

1. Schedule A Valua (Tota) Equipment Cost) $698,835.00 | 1. Advance Rentals

2. Adjustments 0.00 0@ 3813,476.12 $0.00

3, Adjusted Schedule A Valua £98,835.00 | 2. Security Deposil {relundabls) 0.00

4. Base Monthly Vslus 13,478.42 | 3. Intarim Renl {Extra Days) .00

5. Tax Addiiions 4. License, Title, UCC & Registration 0.00
Slate Ohlo 0.0000% 0.00 | 5. Othar NA 0.00
Counly Wood 0.0000% 0.00 | 6. Document Preparailon Fee 0.00
City Porryysburg 0.0000% 0.00 | 7. Tolal Amount Dua al Dellvery $0.00
ICC# 80152 {1t exempt from stale & local taxes) | Advance rental payment and interim rent are due at delivery,

8. Total Monthly Rentals $13,478,12 | lhereafter monthly rantal payments ara due on the same day

of sach month beginning May 17, 2017.

This Agraemant may be executad in ons or mare counterparis, each of which shall be deemed an orlginal, but all of which together shai
canslitule ona and the sama sgresmant, A pholocopy or electranic signed copy of any such counterpart shall hiave the same force and elfect

88 an ofiginal {Ink) signalure,

PACCAR Financlal Corp,

Wsldad Canstruction LP

) Q‘ ,\\.&am% AUSAN

" Ml v

Daan McDowell

HiLE ( ‘m

TULE: CFO

BATE Apr 17, 2017

QATE

April 17, 2017

Lessor manages qedaln of its assets through a like-kind exchange pragram, In connaction therewith, notice is hereby glven that the rights,
but not he obligations, of Lessor to purchass end sell the assets centalned herein have been assigned lo PFC Exchangs, LLC pursuant fo

an sgreement between Lessor and PFC Exchanga, LLC.

CAT. N, 4053 LOM (772018}

¢
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pﬁwn CASUALTY AND

FINANCIAL TERMINATION SCHEDULE

This Casually and Termination Schadule ls made a parl of the Equipment Lease Agresment dated Apdl 28, 2014 belween
PACCAR Financlal Corp. ("Lessor') and Waldad Construction LP ("Lessee”). Termination values assume thal all rental
payments, fees, and olher payments due under the agreement are pald, The table below reflects the percentage of original
cost for casually or tarminalion ot each rental month.

Lessor managos cartain of ts assels through a like-kind excharge program. In conneclion therewith, nolice is hereby given
that the rights, but not the obligations, of Lessor lo purchase and sell the assets contained hereln have been assigned to
PEC Exchange, LLC pursuant lo an agreement between Lessor and PFC Exchange, LLC,

Parlod Dats Porcantays Perlod Date Percentage Porlod Dato Parcontape

1 SHTHT 11473
2 6117147 11049
3 M7 108.23
4 817117 107.87
5 977 108.89
6
7
8
9

0N7TN7 - 10640
HATAT 10408
2117 10278

1718 101.44

10 718 100.10
1 3748 96.74
12 anTe 97.38
13 5M7M8  95.89
14 6H7M8 8450
15 THTHE 8317
16 gi7ie B1.74
17 BA7THB  90.29
18 104748 88,83
19 114718 B87.35
20 124718 85.88
21 MM B4.36
22 217He  62.83
23 37119 81.30
24 A0 79.78
25 547H9 78.22
26 617H9  76.86
27 7H7M9  75.08
28 BATHO 7352
29 8M7MD  71.93
30 1079 70,34
31 11719 8873
az 124719 87.12
Rk 1720 65.49
34 2M7/20  63.08 .
35 317120 5223 VINS; 433188, 433245-433246
36 44720 60.80
LESSON: Lesges:
PACCAR Financlal Corp. Waldad Gonstruction LP
ur: ) N) Y
VSJ\ m\{\Qm AN 72 il v
i Dean MoDowel
e (_ §\ m NILE: GFO
PME il 17, 2017 PE Apiit 17, 2017

CAT. NQ. 4144 LOM (672015}
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pﬁwn CASUALTY AND

FINANCIAL TERMINATION SCHEDULE

This Gasuaity and Termination Schadula Is made a part of the Equipment Lease Agresment daled Aprli 28, 2014 between
PACCAR Financial Gorp, ("Lessor*) and Welded Constructlon LP ("Lessee"). Tarmination values assuma that all rental
payments, fees, and other payments due under the agreement are pald. The table below reflects the percentage of orlginal
cost for casualty or termination at each rental manith,

Lessor manages cerlaln of ils assels through a like-kind exchiange program. In cannection therewith, notlce is hereby given
that the rights, bul no! the obligations, of Lessor lo purchase and soll the assels contained heraln have been assigned lo
PFC Exchange, LLC pursuant to an agreement between Lessor and PFC Exchange, LLC.

Parlod Date Parconiago Parlod Date_ Parcontago Parlod Dato Percenisge

1T 1173
67 110.44
THINT 109,13
8/iv47 107.01
/17117 10648
10117117 10513
1471 10377
120117147 102,40
11718 101.01
21718 99.61
31718 98.19
4117118 08.77
5/17/18 95,33
8/17/18 03.87
714718 92,39
8/17/18 90.91
oM7/18 88,40
10/47/18 87.88
1117718 86.35
1211748 84,80
ANM71e 83.24
211718 81.86
anine 80.07
AN7119 78.47

RENNNZaIsaRERlsCoNenawN

28 5117119 76.86

26 GM7TM8 75.28

27 Hg 73.62

28 8/17118 71.88

29 o719 70.34

30 10117719 8§8.668

31 1147119 87.01

32 1214719 65,34

33 kakiri 63.65

34 217120 81.98

a5 37420 60.28

36 4/17720 88,57

VIN: 433186
LESSOR: LESSEE:
PACCAR Flnanclal Corp, Walded Copnstruction LP
ay; 8y
I AT 72 il v
V Daan McOowall

NILE: C‘\ “& TTLE: CFO
BATE il 17, 2017 BATE April 17, 2017

CAT. NO. 4144 LOM (672016)
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pﬁwn CASUALTY AND

FINANCIAL TERMINATION SCHEDULE

This Casually and Termination Schedule Is made a pari of the Equipment Lease Agreement dated April 28, 2014 between
PACCAR Financlal Corp. ("Lessor) and Welded Construction LP ("Lessee”). Termination valuas assume that alf rental
payments, fees, and other payments due under the agreement are pald. The table below raflects the perceniage of original
cost for casually or termination af each rental month.

Lessor manages certaln of iis assels through a like-kind exchange program. In connection therewith, notice Is hereby givan
that the rights, but not the obligalions, of Leasor ta purchase and sell the asssts contained hereln have been assigned to
PFC Exchange, LLC pursuant to an agreement belween Lessar and PFC Exchange, LLC,

Period Dato  Percontago Parlod Dats Parceniogo Parlod Dale  Percentage

1 st 11193

2 617117 11030

3 TINT 108,86

4 81717 107.39

5 BHTHT 108,82

8 10147147 104.43

7 HM7N7 102.83

8 121717 101.41

9 11718 09,88

10 201718 96.34

1 317118 £6.78

12 417718 95,214

13 5117118 93,62

14 817118 82.02

18 71118 80.40

18 8718 88,76

17 914718 87,11

18 101718 B5.44

19 11117118 83./8

20 1217The 82,08

21 M7TNa 80.34

22 247119 78,81

23 kI als] 76.67

24 411719 75,12

25 SM11g 73.36

28 6/17/18 71.50

27 7118 68.81

28 8/1718 68,02

28 9/17119 68.22

30 1011719 84.41

31 1117719 62.58

32 121718 680,75

a3 1117120 58.91

34 2017120 57.05

35 anTnRe £5.18

36 417120 53,33

VIN: 391313
LESSOR: LESBER;
PACCAR Financlal Corp, Woldod Construction LP
BY: ht: % BY:
‘Q&xm\:\m ANNOLS T2 il
Dean McDowal) -
3 PR )

TITLE: ‘ A (Lf e FO
SVE Aprl 17, 2017 PUE il 17, 2017

CAY, HO. 4144 LDM (512018}
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REQUEST FOR LEASE INSURANCE CERTIFICATION

TO: INSURANCE COMPANY OR AGENT

FROM: LESSEE

NANE:
McGriff, Slebals & Wiiliams, Inc.

NAKE:
Welded

Construcilon LP

ADDREES:
PG BOX 10285

DORESS:
26833 Eckel Rd

GHY, STATE, 27!

Blrmingham, AL 35202

CIVY, STATE, 2P

Perryshurg, OH 43651

AGENT,
Dewan Wesimorealand

PHONE NUMBER:

600-478-2211

COVERAGE CERTIFICATION REQUESTED

o’
12<| uaBLiry *

$4,000,000 minimum comblned single
limits par oceurrence,

EXCEPTION;

N
PHYSICAL DAMAGE

$5,000 maximuin deductible, comprohansiva
(or C.A.C.Y and coliialon.

EXCERTION:

(] potiution LiasiLiTy -

$ minimurmn for ransportation
of hazardous malerials,

EXCEPTION:

*The Insurance must beé underwritien by an insurance company currantly ratad "A-" or batter by AM. Best & Co. Tertory limitation,
commodity rasiriciions, or driver exclustons to the palicy are not allowed,

Please bs advised that tha equipment described below will requlre insurance coverage under the Equipment Lease Agresment datad Aprit
28, 2014 through PACCAR Financlal Corp. {Lessor),

COMMENCENERT YEAR MAKE MOEL VERICLE [NRENTIFICATION e
ANT712017 2017 Poterblit 388 1XPXD4BX4HD381313 3,00
A0 2018 Potorbilt 389 1XPXD49X7JD433186 3.00
AI7/2047 2018 Paterbill 380 1XPXD40X0JD433188 3.00
A/1712017 2018 Poterbllt 388 1XPXD46X8J0433246 3.00
Al1772017 2018 Patorbiit 309 IXPXO40XXI0433248 3.00

Praliminary verification of insurance was recelved on Aprll 17, 2017 via FAX.

Wa have agraed thal PACCAR Financlal Corp. s Lassor and owner of the above equipment, shall ba en Addltional Insured and Loss
Payas on our palicy or policles under which such equipment [s lo be Insurad and that insurance carfificales will be provided. We have
further agreed that you shall give 30 days prior wrilten notica to PACCAR Flnanclal Corp. for any changas or cancsllations of such
Insurance. Tha policy shall provide that Lessor's interest shall not be invalldated by any ects, omissions, or neglect of anyone other than

Lessar,

Please accept this as authorization for your compllanca in forwarding the necessary documants as promplly as possibla to PAGCAR
Financlal Corp. al the address [ndicated bolow.

PACCAR Financlal Corp.

BY;

Ty mudd

w

(425) 468-8561

CAT. NO. 4055ia LDM 72008

Doan McOowsll
ADORESS: THLE:
P.0. Bax 2374 CFO
CHY, GYATE, 21 DATE: .
Denton, TX 76202 Apiil 17, 2017
FAX:
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G IBEUNG CNTY  \WOOD
RESIDEMT CNTY  SWOOD

DENTFICATION NUMBER

IXPXD49X4HD391313

CORIAENTS

EXEMRT
CONVERSION

BALG BRARN
BRAND{E)
OVINER
PACCAR FINANCIAL CORP

\Y PoBOX 1518 LAWDEPT
N BELLEVUE, WA 98004

| PREVIOUS OVWNER
RUSH PETERBILT TRUCK CENTERS

PO BOX 271148
. OKLAHOMA CITY, OK. 73137

LIEN DISCHARGE

LIENNOMBT | o e e o e

by:

FURCHAEE PRICE
$126.153.00

© . by:

STATE OF OHIO

'ORIGINAL

IBEUE DATE
0472412017

YEAR MAKE MAKE DESCRIFTION

2017 PTRB PETERBILTMOTOR
BOOY TYPE MODEL DESCRPTION

TK 389
BRLEASGE EVIDEMCE
EXEMPT OK-MCO - OUT OF STATE

25211428

LDO01777 H VRS

LIEN DISCHARGE

P

Authorized signature
CLERK LIEN CANCELLATION

o
Authorized sighagFe .«
* | CLERK LIEN CANCELLATIGN -8

by; R

by:

Deputy Clerk date

%£138336675

Ty

b 4

1l

LA
%138336675

\ NCZ A RS ANRE
1 DO NOT ACCEPT TITLE SH

BMV 3800 4716 {760~ [503)

0% WITNESS MY HAND AND OFFICIAL SEAL THIS 24TH DAY OF A

SNV NS
N m\‘éﬁ/,’

£ i
Deputy Clegkll &
iy O |

P b 7 4 b 2

z7 W AN a5 7l 2y -

yp 2R NN % 77
Ll i i OB G

W

S

{
CINDY A HOENER
CLERK OF COURTS

T NS AN
URES, ALTERATIONS OR M

VP
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W

CENTFICATION NUMBER ' YEAR KIAKE MAKE DESCRIPTION

1XPXD448X0JD433188 2018 - PETERBILT

COMMENTE PURCHASE PRICE  BODY TYFE HODEL TEBCRIPTION
$126.163.00 TK 389
EXEMPT MLEAGE EVIDERZE

COMYERZION AL OK-MCO - OUT OF STATE
HLE BRAND EXEMPT

 ORIGINAL 04401 |
|

BRAND(S)
7 OvRER
PACCAR FINANCIAL CORP

PO BOX 1518 LAWDEPT
BELLEVUE, WA 88004

PREVIOUS OWIER
- RUSH PETEREBILT TRUCK CENTERS

L PO BOX 271148
~ OKLAHOMA CITY, OK 73137

LIEN DISCHARGE i LIEN DISCHARGE
LIBINOIEE oo ceoeees e s o e e e Lienholder
by: by:

Authorized signaturs
CLERK LIEN CANCELLATION

by

Deputy Clerk date

9138336678
M A/
j,

MU s

1
25138336678 CLERK OF COURTS

oy

I

x 7

~
7 g} /
)

LT\ ANNNEES NSRS E N AT N
71 DO NOT ACCEPT TITLE SHOV NY ERASURES, ALTERATIONS OR MUTILA
N o V27 s NNV ek SONVAR i NOSVET il YV G o YO SVEE iyt T

A———. i, .

—— . . . - . [
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R

T BEANG ONTY  WOOD
- RESIDEWT CNTY  WOOD

I3EUE DATE

:ORIGWAL« (4/2412017

1 DENTRICATION NUMBER YEAR  MAKE  MAKE DESCRFTION

1XPXD49X74D433186 2018 --  PETERBILT
COMMENTE

PURCHASE PRICE  BODY TYFE BAONEL DESCRPYION
, $126,6806.00 T 388
EMEMPT MLEARE EVIDERCE
R\ 5 COMYVERSION RL EXEMPT QK~MCO - OUT OF STATE
S\ MLG SRAND

,..,
7/ N
772000

Wi

| BRAND{Z)

25211428 LDOO1777

PO BOX 1518 LAWDEFPT
. BELLEVUE, VA 98004

= POBOX 271148
Y OKLAHOMACITY, OK 73137

LIEN DISCHARGE C LIEN DISCHARGE

Lienholder e HHGONOIOT i

by: g by .
Authorized signature o . ) Authorized sighalyre

CLERK LIEN CANCELLATION ’ ; 'CLERK LIEN CANCELLATI { f§:

by: : ) Coobyr ﬁ

Depuly Clerk BRE:E Deputy Clerk =
%

WITNESS My HAND AND OFFICIAL SEAL THIS 24TH DAY OF APRIL,

%138336679

LLTTTRIEAL Cu&, G- %@f ~

* CINDY A HOE

%% 38336879 .CLERK OF boumx»,
NS N AN
po qu AOCEPT TITLE usuowmc. ANY ERASU Es, ALTERA‘I‘IONS OR MUTIV ATIONS

i |
S RN N4 T o NN T NNV s NG i YRSV
BMY 2800 4/ ‘6!/()() l\[)‘]
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(Kt ‘
DI PN TR,

SEING CHTY  WOOD
REBIDENT CHTY  \WOOD

STATE OF OHIO  No.570120

OR!GRNAL i Oﬁﬁ%g’
CENTIFICATION NUMBER ' O T AR HAKE  MAKE DESCRETION
1 2018 —- PETERBILT
cb§£é949X8JD433E45 | PURCHABE PRICE  BODY TwFE HODEL DESBORPTION
fi25.028.00 TK 389
i : EXEMPT © " MILEAGE EVIORRCE
Y coverson RL EXEMPT OK-MCO - OUT OF STATE

j L ML BRANG

| BRAEeE) | o A
i PACCAR FINANCIAL C_QRP

PO BOX 1518 LAWDEPT

BELLEVUE, WA 98004

PREVIOUS OWRER

| RUSH PETERBILT TRUCK CENTERS

PO BOX 271148 ,
OKLAHOMA CITY, OK 73137

25211428 LDOO1777 )\

R G g SR ATt

LIEN DISCHARGE LIEN DISCHARGE

Lienhoider

by: Ry S . by
Authorized signature . - L dale :
CLERK LIEN CANCELLATION o i CLERK LIEN CANCELLATION
by: S byt e
Deputy Clerk viidate t TRl : Deputy Clerk

M NITNESE MY HAND AND OFFICIAL SEAL THIZ 24TH DAY OF APRIL, 2017

%£138336677 (oA

AUIATTRRRIE , :
¥ 213833866k 77%  cpovaHORNER f g

% 138336677 -c;x_eayz OF COURTS

i »&u&rwxmxmmwmik.ﬁﬁwmum&nm‘u’:ﬁm T N L (o PSP %
2 A N e IS SN Sy N e N e IS
/) DO NOT ACCEPT TITLE SHOWING ANY ERASURES, ALTERATIONS OR MUTILATION

s
BMV 3800 4/16 [760-1503]
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%ﬁmcmv WOooD STATE OF OH'O No.87 0128 1968’

RESDENT CHTY  \WOOD
IBIUE DATE
ORIGINAL 047242017

DEMTIFCATION NUMBER YEAR MAKE MAKE DESCRIPTION

IXPXD49XX0D433246 2018 PETERBILT
COMMENTE

PFRCHASE PRICE BOLY TYPE MODEL DESCRIPTION

$126,047.00 ™ 389
EXEMRY MLEAGE EVIDEVE

| CONVERSION R OK-MCG - QUT OF STATE
! LG BRAND. L EXEMPT K-MCO-OUTO
. BRAND(E)

=
7 OVEER : 25211428 LDOO1777
 PACCAR FINAMCIAL CORP ' ‘

¢ POBOX1518 LAWDEPT
BELLEVUE, VWA 98004

I FREVIOUS OWRER
RUSH PETERBILT TRUCK CENTERS

% PoBOX 271148
| OKLAHOMA CITY. OK 73137

LIEN DISCHARGE LIEN DISCHARGE

Lienholder | e e Lienholder

by: SLLT by
Authorized signature o date s Authorized signature
CLERK LIEN CANCELLATION SR CLERK LIEN CANCELLATION

by: i S by:
Deputy Clerk Deputy Clerk

WITNESS My HAND AND OFFICIAL SEAL THIS 24TH DAY CF APRIL, 2017

%£138336676 (SEAL

IHII HIIH.
CINDY A HOFNER

’3’ 138336676 CLERK OF COURTS

i no 'NOT ACCEPT TITLE suowma ANY l-:nAsunEs, ALTERATIONS OR MUTILATIO[IS. ‘
et WSV e NNVE b SN vt SRRk NN ot NNV ok NNV s SN

-1503)

3
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PACCAR Financial Corp.

Lease 6 of 6 - Account 2432
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FINANCIAL

EQUIPMENT LEASE AGREEMENT
SCHEDULE A: RENTAL PAYMENTS

Schadule A s made g part of the Equipment Lease Agreement dated April 28, 2014 batwsen PACGAR Finanoial Gorp, ("Lessor”) and

Welded Construction LP ("Lossoa"),

GOWMMENCEMENT DATE: YERM OF LEABE(NO, OF MANTHO): LOCATION OF THE EQUIPMENT:
Aptl 17,2017 38 260933 Eckel Rd Perrysburg, OH 43564
TATE OF JURISOICTION: BTATE TITLING EQUIPKMENT: BASE PLATI: REGISTRATION (STATE, COUNTY, GITYY:
Ohlo Ohio Ohla, Woad, Perryyshurg
DESGRIPTION OF BQUIPMENT

2017 Pateruil 567 1XPCPAEXTHDA0SG10 30000 $164,366.00 $3,669.48
2016 Paterbilt 567 1XPCP4EX7GDA45680 72880 182,448,00 3,476.87
2016 Patarbiit 667 IXPCRAEXIGD34689 72950 152,125.00 3,4G66.72

“Tha rapaited laxabla gross welght mtist bs no mcre than the highast gross weight declared for any purpose Including tegistering a vehicls iy a slate,
»** Bach unit comes Installed w/ Hoeadrack, Walkit, PTO, Fenders, Tank Steps, Deck Plate, & Extonded hases

per custemar inslructions

MONTHLY RENTALS

AMOUNT DUE AT DELIVERY
1. Behaduls A Vajue (Total Equlpment Cast) $468,936.00 | 1. Advanco Rentals . '
2, Adjualments 0.00 ] 0@ $10,612.87 $0.00
3. Adlusted Scheduls A Valus 468,936.00 | 2. Securily Deposit (refundable) 0.00
4. Base Monthly Valus 10,5812.87 | 3. Interim Rent (Extra Days) 0.60
6, Tax Additions 4. License, THle, UCC & Ragislration 0.00
State Ohio 0.0000% 0.00 | B. Other NA 0.00
County Wood 0.0000% 0.00 {6, Dacument Praparalion Fes 0,00
Clty Perryysburg 0.0000% 0,00 |7, Total Amount Dus at Delivery $0.00
IGC# 80162 (If exempt from state & looal taxes) | Advance renfal payment and Iriterim rent are due al dalivery,
6. Total Monthiy Rentals $10,812.87 § thareafler monthly rental payments are dua on the same day
of each month baginning May 17, 2017,

This Agreemeint may be executed In one or maora counterparts, sach of which shall be deemed an ariginal, but all of which together shéi]
constituta one and the same agreamant. A photocopy or etactronic signed copy of any such countsrpart shail have the same forca and oifect

as an original (ink) signature,

LESSOR:
PACCAR Financlal Corp.

LESSES:
Woeltlad Canstruction LP

& W B e
S Iwele 2

T M

Daan McDowsli

TN
Tne: P n S ]

\““"1 e Q\ X

THLe

CFC

B

DATE ;
Apdi 17, 2017

oATE

April 47, 2017

Lessor manages certaln of its assets through a iike-lind exchange program. In connaction therewlth, notice Is hereby given that the rights;
but not the obligations, of Lessor to purchase and sell the assets cantalned herein have bean assigned lo PFC Excharige, LLC pursuant to

an agreement hetwean Lessor and PFG Exchange, LLC,

GAT. NO, 4063 LDM {7/2018)

St e iy
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PAICLAIER
FINANCIAL

CASUALTY AND
TERMINATION SCHEDULE

This Casually and Termination Schedule is made a part of (he Equipment Lease Agreement dated Aprit 28, 2014 between
PAGCAR Finaneial Corp. ("Lessor"y and Welkied Constiuction LP (*Lesgee"), Terminatlon values assume that all rental
payments, fees, and other paymaenis due under the agreement arc pald. The tabte below reflecls the percentage of originat

cost for casually or tarminalion at sach rental month.

Lessor manages certaln of lts assels through a like-kind exchange program. In connecllon tharewiih, holice s hereby’given
that the rights, but not the obligations, of Lessof fo purchase and sell the assets contained herein have been assighed to
PFC Exchangs, LLC pursuant to an agreement botweon Lessor and PFC Exchange, LLC.

Portod Date__Percentaga Date Porcentage Feriod Date Percantage
1 ST 11487

2 6/17M7 110,04

3 7MY 10848

4 a7 106,92

5 QM7147 10636

8 101747 103.78

7 “MT7 10218

8 12017147 100,53

9 117018 98.89

10 21718 97.24

N 3/17118 96.58

12 411718 93,91

13 51718 92.21

14 617118 90,50

16 7THT/18 88.77

10 8117118 87.02

17 o117M8 86.27

18 1017118 83,49

19 11/17/48 81.69

20 121718 79,89

21 117149 78.06

22 217119 76.22

23 AM7Mo 74,38

24 A417H9 72.50

25 5M7/19 70,63

26 6/17/19 68,76

27 7719 88.86

28 8M17H9 84.06

29 917119 63.03

30 10A719 61.11

3 111719 69,17

32 12011719 67.22

33 117120 65,26

34 2017120 53.29

35 3717120 61.31

36 4117120 48,83

$164,365.00
vin : 408010

LESSOR: ESQEE;

Walded Congtructlon LP

PACCAR Financlal Corp,

T el ¢

BY;
[N
YT
F

Aprli 17, 2017

| (o i
g ASESTNOTEN ”?Lt}rg’ \UJ';» Doan MeDowsli
L8 N A { ] TITLE: e
T \) E"‘g, {{ﬁ (3\,- GFO B
DATE: M DATE

Aprll 17, 2017

CAT. NO, 4144 LDOM (5/2015)
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" | CASUALTY AND
FINANCIAL TERMINATION SCHEDULE

Thig Casualty and Termination Scheduls Is made a part of the Equipment Lease Agreement dated April 28, 2014 helween
PACCAR Financial Gorp. {"L.essor") and Welded Construction LP (“Lesses"), Termination values assume that all rental
payments, fees, and other payments due under the agredment are pakl. The tabla below reflects the percentage of ardginal
cost for casually or termination at each rental month.

l.essor manages certain of its assets through a ike-kind exchange pragram. In connection therewith, nolice ts herehy given
that the rlghts, but net the obligations, of Lessor {o purchase and sell the assels contalnad herein have been asslgned to
PFC Exchange, LLG pursuant to an agieement between Lessor and PFC Exchange, LLC.

Period __Date Pergentage Perlod Date Percentage Pariod Pate Porcentage

1 st 11164

2 6117117 110.00

3 7 108,34

4 arrir - 108,67

5 SMTI47 104.98

6 10717 103.28

7 A7 10168

8 1201717 99,83

B 11718 98:08

10 2017/18 96,32

41 RTAIfat:) 94.54

12 4117118 92,76

18 617118 90.94

14 6/17/18 89,12

16 7718 87.27

16 8117118 85,41

17 9718 83.64

18 10/47/48 81.64

19 11117148 78.73

20 12M7/18 77.84

21 117119 76.88

22 2017719 73.80

23 31719 71.83

24 41719 89,96

28 BI17H9 67.95

26 617119 £85.65

27 717119 63.94

28 8M7HY 61.91

29 91719 £9.87

30 101719 57.02

31 A9 55.76

32 1204719 63,69

33 1117/20 51.80

34 2047120 49.51

36 3120 47 .40

36 417120 45,29

$152,446.00
VIN: 345860
LEYSOR: LESSEE: ) _
PACCAR Financlal Gorp. Walded Gonstruotion LP

bY: . ; ay:

e S -
A NS NI . T .
/ T P ANAANNE 52/ Sl Dean MeLowell
TTLE “< \}.{. ) \ Ff( WILE oy

1 ONE Aprit 47, 2017 ORTE ppril 17, 2017

CAT. NO. 4144 LDN (0/2016)
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PACLAS | ' CASUALTY AND

FINANCIAL TERMINATION SCHEDULE

This Casually and Termlpation Schedule s made a part of fhie Equipment Lease Agresment dated Apill 28, 2014 belween
PACCAR Financtal Corp, ("Lessor) and Welded Construction LP ("Lessee"), Termipation valuas assume that all rental
payments, fees, and other payments due under the agreement are pald. The table bolow reflects the percantage of eilginal
cost for casually or termination at each rental month.

Lessor manages certain of [ts assets throuigh & fike-kind exchange program. In connection therewith, notice Is hereby given
that the rights, bul not the obllgations, of Lessor lo purchase and sell the assels contained herelh have heen assigned (o
PFC Exchange, LLC pursuant to an agreement belwaan Lessor and PFC Exchange, LLG.

Pariod Date Percentage Perlod Date Percentage Period Dale  Percentage

1 M7 11184

2 errHT  q40.00

3 7747 10835

4 8A7TH7  106.68

5 9M7M7 104,08

6 lortzn? - 103.28

7 M7 0068

8 121170117 96.86

9 1718 8a.10
10 2017118 86,34

41 311718 94,58

12 41718 82,78

13 617/18 90,97

14 or7/18 09,14

16 YAYUL 87.30

16 8/17/18 85.44

17 o178 83,57

18 1017718 81.87

19 HHM748 79.77

20 1201718 77.84

21 11718 76,90

22 2117118 73.94

23 317118 71.87

24 417N 60,69

28 5M7Yi19 58,00

26 8117119 66.00

27 1719 63,99

28 81719 61.96

29 917119 59.92

30 10717118 §7.88

31 11117418 65.82

32 12047149 64.18

33 20 51,87

34 2117120 48,67

35 7420 47.46

36 4117720 45,36

$152,125.00
VIN: 345891
LESBOR: 1E8BER: )
PACCAR Financial Corp. . Weldead Constructlon 1L.P
ay; < : ("} 8y
JASVI IS { £ . Vj /W M’”é/
AN NOS N WA R I - Dean MeDowall

UTLE: Q'\ o k\ f‘\E - 7 TRE ey

E; ) T £
PN pprl 17, 2047 PNE il 17,2017

CAT, MO, {4144 LOM {5/2018)
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. OHIO'CERTIFICATE OF/TITLE )

5
H 4 R et =

A\ O GE FNE

S NY N Y

A l’g@ri;ed signature
f TION

Sy HAND AN OFFICIAL BEAL THIS ;

%132749571

T

X

SR S YRR S e AT
LE SHOWING ANY ERASURES, ALTERATIONS 0|

e
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UNITED STATES BANKRUPTCY COURT
DISTRICT OF DELAWARE

In re: |
WELDED CONSTRUCTION, LP, ; Case No. 18-12378-KG
Debtor. : Chapter 11
PROOF OF SERVICE

I, Linda Markle, an adult individual, hereby declare that 1 am a Bankruptcy Specialist at
PACCAR Financial Corp., 777 106™ Ave NE, Bellevue, WA, 98004, with a mailing address of P.O. Box
1518, Bellevue, WA, 98009-1518.

On November 16, 2018, 1 served a true and correct copy of PACCAR’s Proof of Claim in the
above-captioned matter to the following interested parties via first-class U.S. Mail, adequate postage
attached, addressed as follows:

Welded Construction, L.P.
26933 Eckel Road
Perrysburg, OH 43551
Debtor

Sean Matthew Beach, et al.

Young, Conaway, Stargatt & Taylor

1000 North King Street

Wilmington, DE 19801

Debior’s Attorneys -via ECF by Claims Agent

Joseph W. Mintz, et al.

Blank Rome, LLP

Attorneys for Official Committee of Unsecured Creditors —
--via ECF by Claims Agent

Jaclyn Weissgerber, Esq.
Office of the U.S. Trustee — via ECF by Claims Agent

1 declare under penalty of perjury that the foregoing is true and correct and that this declaration

was executed on November 16, 2018, at Bellevue, Washington.

PACCAR Financial Corp.

By: /s/ Linda Markle
Linda Markle, Bankruptcy Specialist
P.O. Box 1518
Bellevue, WA 98009-1518
Tel. (425) 468-7110
linda.markle@paccar.com
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: : Chapter 11

WELDED CONSTRUCTION, L.P., etal.,' : Case No. 18-12378 (KG)

Hearing Dated: 11/19/18 @ 11:00 (et)

Debtors. : Jointly Administered

CERTIFICATE OF SERVICE

I, Deirdre M. Richards, hereby certify that on November 16, 2018, I caused to be
served a copy of the foregoing pleading, on all parties via the Court’s ECF and as otherwise
indicated below on the following:

Robert Poppiti, Esq.

Betsy L. Feldman, Esq.

YOUNG CONAWAY STARGATT & TAYLOR, LLP
Rodney Square

1000 North King Street

Wilmington, DE 19801

(VIA E-MAIL)

FINEMAN KREKSTEIN & HARRIS PC

By:  /s/ Deirdre M. Richards
Deirdre M. Richards (#4191)
1300 N. King Street
Wilmington, DE 19801
Telephone: 302-538-8331
Facsimile: 302-394-9228
E-mail: drichards@finemanlawfirm.com
Attorneys for PACCAR Financial Corp.

! The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification number, are:
Welded Construction, L.P. (5008) and Welded Construction Michigan, LLC (9830). The mailing address for each of the Debtor’s
is 26933 Eckel Road, Perrysburg, OH 43551.
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