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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
PROSOMNUS, INC., et al.,! Case No. 24-10972 (JTD)
Debtors. (Jointly Administered)

AFFIDAVIT OF PUBLICATION OF THE NOTICE OF HEARING TO CONSIDER
CONFIRMATION OF THE CHAPTER 11 PLAN FILED BY THE DEBTORS AND
RELATED VOTING AND OBJECTION DEADLINES
IN THE NEW YORK TIMES

This Affidavit of Publication includes the sworn statements verifying that the Notice of
Hearing to Consider Confirmation of the Chapter 11 Plan Filed by the Debtors and Related Voting
and Objection Deadlines was published and incorporated by reference herein as follows:

1. In The New York Times on July 1, 2024, attached hereto as Exhibit A.

! The Debtors in these chapter 11 cases, along with the last four digits of each Debtor’s federal tax identification number
are: ProSomnus, Inc. (8216), ProSomnus Holdings, Inc. (3855), and ProSomnus Sleep Technologies, Inc. (0766). The
location of the Debtors’ principal place of business and the Debtors’ mailing address is 5675 Gibraltar Dr., Pleasanton,

California 94588.
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The New York Times
Company

620 8th Avenue
New York, NY 10018
nytimes.com
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PROOF OF PUBLICATION

July 1, 2024

I, Larnyce Tabron, in my capacity as a Principal Clerk of the Publisher
of The New York Times, a daily newspaper of general circulation
printed and published in the City, County, and State of New York,
hereby certify that the advertisement annexed hereto was published in
the editions of The New York Times on the following date or dates, to
wit on.

7/1/2024, NY & NATL, pg B3

Lm.n/%cw Tabron

Digitally signed

JOHN MCGILL
Electronic Notary Public
Commonwealth of Virginia
Registration No. 8038092
My Commission Expires Dec 31, 2027

' by John McGill
| Date: 2024.07.01

15:37:23 -04'00'

IH THE UNITED STATES BANKRUPTCY COURT
FORTHE DIS'II!IC[DF D(I.lWHRE

PRDSUMHUS INC. etal! Case No 24—10!!?2 Ty
Debitars. {Jaintly
NOTICE OF HEARING TO CONSIDER CONFIRMATION
OF THE CHAPTER 11 P| ED BY THE DEBTORS

AND RELATED VOTING AND OBJECTION DEADLINES
PLEASE TAKE NOTICE THAT an June 26, 2004, the Unied States
Bankruptcy Court for the Distrct of Delaware [the “Court’] entesed
an onder [Dackst Ha 193] ithe “Disdlosure Statement Order): [a}
o n'-mg the Dischasure Starement for Amended Jnint Chapter 11 Plan
Reneganizarion of Pradamnus, lne. and its Debter Affilares, intheding
all evbebits and schedules thereta {a may be madified, 2mend
supplemented from time 1o time, the “Disdosure Statement
esxablishing the voting recoed date, vating deadiine, and other relased
dates in commection with confirmation of the Amended Jeinr Chagter 11
of Rearganiaanion of Pradamn - anlits Dedstor Affiiates fis may
be snodified, amended or supplemented fromtimetatime, the"Plan”} el
a ng, receiving, and g wodes o the
Plan;and {d} awer and formns of d relased
documests & they relate to the Debsors.
FLEASE TAKE FURTHER NOTICE THAT the baring at which the Court
the Flan ith Hearing"| wi

wll consider Canfi
commence an huly 30, 2024 at 10:00 a.m, prevailing Exstern Time,
befure the Henoralle John T Dorsay, in the United &
Court for the Distrct of Dalaware lncated a1 824 N Mark
Courtroom #5, Wilsington, Delarware 19801,
PLEASE BE ADVISED: THE CONFIRMATION HEARING MAY BE
EQNI'INI.IFDFRWTIMFTOI'II'AFBYI'HI(I)IR'IQR'IHFDFB'II]E
AN BY SUCH ADJOURKMENT BEING
ﬁNNIlUNCFD M OPEN OJI.IRT UR BY A WOTICE OF ADMIURHMENT FILED
WITHTHE COURT ANDSERVEDON ALL PARTIES ERTITLED TO ROTICE
P

CRITICAL INFORMATION REGARDING YOTING OH THEPLAN
Voting Record Date. The voting record date is June 24, 2024 [the
ang Riecord Date”|, s th date or detemining wihich Holders

Mng Deadline. The deadline for voting am the Planis July 19,2024
at 4:00 p.m. prevailing Eastern Time (the “Voting Deadline”). If
you recenved a Solicitation Package incudig a Balo(aud imtend ti wite
on the Plan, you must: {2) fullow the instruchuns casefully; (5] complese
all of the reqaired infarmation oa the Ballat;asd {c) sxecute 20d rerum
your completed Ballot aceording 1o and as set orth in detail mthewatng
Instrutions s that it is actually recelved by the Debiors adminsratve
agent, Kurtzman Carson Gansultants, LLC ﬂh! Verita Clabal {the “Voting
Agent’) on or befare The Wetmg Deacline. A Fllure fo Follew such
instructionsmay dlsqualify your vte.

ARTICLE VII| OF THE PLAN CONTAINS RELEASE, EXCULPATION, AND
IKIURCTION FROVISIONS, AND.
A THIRD-PARTY RELEASE THUS, YL ARE ADVISED T0 REVIEW AND
COMSIDER THE PLAN CAREFULLY BECALISE FOUR RIGHTS MIGHT BE
AFFECTED THEREUNDER.
THIS WOTICE IS BEING SENT TO YOU FOR

the b fo the abijection and the speciic grounds therefor and provide
he Dedtors,
 togethes with ool afser-
vice and suwd e ) purties 45 24 1o b

n o befane the Plan Obgection Deadlne: (2) the Debtors, /o Proamnus,
Inc., 5675 Gibraltar Or, Pleasantom, California 94588; (k) counsel 1 the
Debtors, Polsselli PC, 222 Delaware Avenue, Suite 1101, Wilmingtan,
Delaware 15801, Attn: Shanti M. Katona {skatonaipobinelli com) and
Katherine M. Devaamey (kdevanneps pakinellicom]; (<) sunsel ta the
Sparmioring Notebolders and DIF Lenders, Lowenatein Sandler LR 1251
Avenue of mwm-um wr:-\ﬂrwr:-u I:m-‘ﬂ At Do 4 Mnn

" !
co) and w;mlianlP(ﬂﬂHrhwi mf-upsuue |<nnw-|mmg|un
Dielaware 19801, Att: it Mosza jesontodmortisjane. com) and Brya
M. Keilson {bkeilsom@morisjames.com); (4] counsel to the Prepetition
Jl]rul\Plya-(nh'vunlLPITmu\uu-urN]Ihﬂ o Yrk, New Tark
10036, Attn: Seth H. Lieb himan com); (e}
counsel 1 the DIP Agent, 5 ¥ Park Plaza Mew
ek, Y 10004, Attn: Greqq Bateman (hatemandsewkis com]; aad [f) the
Dffice of the United States Tsster, B34 King Street, Seite 2207, Ladkhon 35,
Wilmingtoe, Delaware 19801, At Jon Lipshie o ipshie i2usda gov].
o

ADDITIONAL IKFORMATION
Obitaining Selicitation Materals, The materials in the Solicitition
Package are intended to be sell-explaatary. Il you should have any
questions o il you wild bee 10 obtain addtional sobitation materiak
[of paper copies of solicitation materiak if you received 1 electromic
I, please feel free. :\tm[itllhr\ mg!nw by -!I\‘\Il"!; [
v veriy nug, () calling the
Debt n‘!lrullu-mq hatl lmJuJ 1784 U5/ umdal af |1|l1|
751-2628 {lntervuationall, o {c) ermad a ProSosenbelo@hcel |t com You
may also abtain copies of asty pln.-_im]\ﬁkuin-.nmch..pugr 11 Cases for
arn-uu PACER at; htpe/wwen Flease be adveiad that
Ih(\fulm Agent is autharized to answer quesions about, and pravide
?(uuln o, solicitation materals, but may not advise you as 1
wht’.llr youshouldvate o accept orreject the Flan
Plan Supplement. The Delitors wil ik the Plan Sugglemes
drluln‘. 1|hrPIn|uuaht‘:\'rNh‘1F.J'Hdlﬂm‘imwlmg
Eastern Time],ai Chai i
ited oot the Pl which il
filed the Flan Sappbement; |
Sapgement; amd (<) explain bow part
Stpplement

i purties that the Debtors
mation catained in the Plan
e may abtain copies of the Plan

BINDING NATURE OF THE PLAM:
IF CONFIRMED, THE PLAN SHALL BIND ALL HOLDERS OF CLAIMS AND
ICABLE

PROPERTY ¥ THEPLAN, HAS FILED
NPWHFWM\MINTHIKHAF“RHUSES FAILEDTOVOTETO
ACCEPTORREJECTTHE PLAN, ORVOTED TO REJECTTHE PLAN.
Duted: hane 16, 2024, wlmn;-,;w_ Delaware, Respactfully submitted,

ELLI PC, /o Shanni M, Batoric , Shanti M. Katona (Del. Bar Na
5352], Katherine M. Devanney {Del Bar No 6358), Michael V. DiPieara (Dl
Bar W 6781), 222 Delaware Menue, Suite 1101, Wilmington, Deliware
19501, Teleghone: (302) 252- uu?o hwmlr (302) 2524 am ;kaw-m&

LIFYOU WITH RESPECT TOYOUR
RIGHTS UNDER THE PLAN OR ABOUT ANYTHING STATED HEREIN
OR IF YOU WOULD LIKE TO OBTAIN ADDITIONAL 3

polssel om,
- HarkE, Joachie (it -We-'fm ¥i i
800, Washington, [1C. 20005, Telepbone: (202) 783-3300, Fackimle: 202)

EASE CONTACT THE VOTING AGENT.

Plan Objection Deadline. The deadline for filing cbjections to
the Fan is July 22, 2024 at 4:00 p.m. prevailing Eastern Time
(the “Plan Objection Deadlime™). All sbjections to the relfief sought
at the Confirmation Heasing must {i} be m writing; (il confierm to the
Bankuptey andtheLocal Rule: i

THI-35E5, oiineli com, Lol b the Debtors dnd Dettary
inPassession

The Debtors inthess chapter 11 cases, alangwith the lastfour digits of
rach Diebtor's federal L identifcation number are:ProSoman, bac (3216),
FraSemenss Holdings, Ine. (3355}, and PraSomnus Sleep Techelogies,
Ine, [0766). The Jecation of the Debitars’ principal place of business and the
Debrory iling add nar . Fleasanton, Califormia 32523

the séacting party agamst tha Debtors' estates or propesty; {ie) set forth

riedhy |*

Capitabaed terms wied but tot defined herein have: the meaning
i nthe s applicable
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The Politics of

Discussing

Politics in the Workplace

By SARAH KESSLER
and RAVI MATTU

Offices across the nation — and
Slack channels, the modern
water cooler — were abuzz Fri-
day morning with voluble opin-
ions about the presidential de-
bate from the night before. How
bad was Biden’s performance?
Should Biden step aside? Who
should replace him? Can that
even happen? Are voters more
focused on performance than
substance? How many times did
Trump lie? Did Biden lie, too?

For most chief executives,
presidential elections are a night-
mare — they create division
inside teams, take up valuable
time and can turn into a big
distraction.

Kim Scott, a former Google
executive and the author of
“Radical Candor;,” described the
sentiment of human resources
executives who were at a recent
gathering: “They are dreading
this election because it’s going to
kill productivity for months.”

So what’s the solution? The
C-suite may want to just hit the
off button. But that may be easi-
er said than done.

Around the time of the 2020
election, a couple of small com-
panies, Coinbase and Basecamp,
made big news when they intro-
duced policies that banned politi-
cal conversations at work,
prompting dozens of employees
resign. But much bigger firms
have since introduced similar
policies without inciting the
same mass departure.

In 2022, Meta asked employ-
ees not to discuss the Supreme
Court ruling on the constitutional
right to abortion, and shortly
after that added other topics,
including elections.

Google’s chief executive, Sun-
dar Pichai, followed protests by
employees over the company’s
cloud computing contract with
the Israeli government with an
announcement that noted, “This
is a business, and not a place to
act in a way that disrupts co-
workers or makes them feel
unsafe, to attempt to use the
company as a personal platform
or to fight over disruptive issues
or debate politics.”

Executives are feeling anxious
about employee discourse. In a
survey by the law firm Littler
this year, about half of the 400
C-suite executives, in-house
lawyers and human resource
professionals polled said they
were either moderately or very
concerned about managing divi-
sive political beliefs among em-
ployees. “I think that’s a natural
reaction given the divisiveness,”
said William Minor, DLA Piper’s
Washington managing partner.

Will a ban get you sued? Prob-
ably not. Political activities at
work generally have little legal
protection, according to Littler.
But there are still some circum-
stances under which a ban could
get legally perilous, such as
when it affects a certain pro-
tected class of people, or if a
company is operating in any of at
least 11 states with laws that
prohibit employers from punish-
ing employees for expressing
political views.

Is it practical? Also probably
not, say some management
experts. Ms. Scott said managers
didn’t know and couldn’t control
what their employees talked
about. “It’s delusional,” she said
of bans, adding, “When you say
you can’t talk about something,
disagreements and assumptions
pile up, and then they finally

DealBook/

DealBook helps you make sense of
the day’s most important business
and policy headlines. Sign up for
the newsletter at
nytimes.com/dealbook

explode in a way that’s way more
dangerous and counterproduc-
tive.” She recommends focusing
on building a culture of respect
instead.

There are other ways to rein in
the water cooler. If an office
political debate is becoming a big
distraction from work, address
the subpar performance, not the
political conversation, said John-
athan Nightingale, a co-founder
of Raw Signal Group, a manage-
ment training firm.

‘What Went Wrong
With Capitalism?’

Ruchir Sharma is worried about
America. The chair of Rockefel-
ler International and a frequent
business and markets commen-
tator, he left his native India for
the United States, partly inspired
by Ronald Reagan’s promise of
greater economic freedoms. Now,
he warns that capitalism needs a
reset.

DealBook talked to him about
his new book, “What Went
Wrong With Capitalism?” The
conversation has been edited and
condensed for clarity.

Why did you write this book?

I’'m all for the government
playing a constructive role in the
economy, but was aghast at its
excesses during and since the
pandemic. Just like the “revolu-
tion in pain management” ad-
dicted America to opiates, our
economic managers addicted the
nation to state relief by rolling
out bigger bailouts in every
crisis.

Having grown up with social-
ism and its ill effects in India, I
was also stunned by polls show-
ing many young Americans
prefer socialism to capitalism.
They see big corporations and
billionaires as products of exces-
sively free markets, rather than
the beneficiaries of big govern-
ment.

You say that Republicans and
Democrats are equally to blame.
How?

Presidents of both parties have
been building a suite of habits —
spending, borrowing, stimulat-
ing, rescuing, regulating — for
decades. Bailouts were consid-
ered heretical before the 1980s,
yet by the time of the pandemic
even firms tied to Berkshire
Hathaway were getting offers of
relief. Capitalism requires churn
and competition, not aid for
Warren Buffett. The stimulus
was too big, and lasted too long
after the pandemic was over.

State relief supports the rich,
and creates deadwood compa-
nies.

What aspects of government
are good for capitalism?

I am sympathetic to strong
antitrust, possibly banning big
companies from buying start-
ups, and to welfare built on re-
spect for individual freedom —
child-care tax breaks, for exam-
ple. But the relentless boom in
regulation needs to slow.

As for the Fed, its mandate
needs to go beyond consumer
prices and include prices for
assets — stocks, bonds — when
those prices are surging. Boom-
ing asset prices fuel inequality
and frustration with capitalism.

A Poaching Frenzy at Wall Street Law Firms

FROM FIRST BUSINESS PAGE
founder of the legal recruiter
Lippman Jungers. In the past few
years, at least 10 law firms have
spent — or acknowledged to Ms.
Lippman that they need to spend
— around $20 million a year or
more to lure the highest-profile
lawyers.

One hiring partner at alaw firm
said $20 million pay packages
were usually reserved for those
who could bring a firm more than
$100 million in annual revenue.

Last year, six partners at Kirk-
land, including some who were re-
cruited during the year, each
made at least $25 million, accord-
ing to people with knowledge of
the arrangements who weren’t
authorized to discuss pay publicly.
Several others in its London office
made around $20 million.

One partner at a law firm said
pay for top lawyers had roughly
tripled in the past five years.

The take-home pay of some top
lawyers is now approaching that
of big bank chiefs. Jamie Dimon of
JPMorgan Chase, the nation’s
largest bank, made roughly $36
million last year. David Solomon
of Goldman Sachs earned about
$31 million over the same period.

At the center of the action is
Kirkland, a 115-year-old law firm
founded in Chicago that made an
early play for private equity cli-
ents when few rivals saw them as
big moneymakers. About a dec-
ade ago, Kirkland began poaching
heavy hitters at rival law firms —
many based in New York — who
had lengthy relationships with the
biggest private equity players.

That inspired fierce competi-
tion among top law firms, includ-
ing Simpson, Latham, Davis Polk
and Paul, Weiss. Some have
changed their compensation
structures or stretched their
budgets to keep stars from leav-
ing. Others have countered by
raiding Kirkland to build their
own private equity businesses.

“Firms do not feel like they can
only think about being defensive
with respect to their talent,” said
Scott Yaccarino, co-founder of the
legal recruiting firm Empire
Search Partners. “They have to be
on the offense, too.”

Lawyers have earned multi-
million-dollar pay packages for
more than a decade. When Scott
A. Barshay, one of the industry’s
pre-eminent mergers-and-acqui-
sitions lawyers, left Cravath,
Swaine & Moore to join Paul,
Weiss in 2016, his pay package of

.
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“Twenty million dollars is the new
$10 million,” said Sabina Lippman, a
legal recruiter, about pay packages.

$9.5 million created a stir in the in-
dustry. (Mr. Barshay’s compensa-
tion has risen significantly since
then, two people with knowledge
of the contract said.)

But the recent jump in pay has
happened at a dizzying pace and
for many more lawyers, and cou-
pled with the fierce poaching, it is
swiftly reshaping the economics
of major law firms.

Kirkland has even guaranteed
some hires fixed shares in the
partnership for several years, ac-
cording to several people with
knowledge of the contracts. In
some instances, it has extended
forgivable loans as sweeteners.

Last year, Kirkland hired away
Alvaro Membrillera, a noted pri-
vate equity lawyer in London who
counts KKR as a key client, from
Paul, Weiss for around $14 million
and a multiyear guarantee, ac-
cording to two people with knowl-
edge of the contract.

White & Case recently hired O.
Keith Hallam III, a partner from
Cravath with private equity cli-
ents, for $14 million a year, accord-
ing to a person with knowledge of
the contract. The firm also hired
Taurie M. Zeitzer, a private equity
lawyer at Paul, Weiss, for around
the same amount, another person
with knowledge of the contract
said.

To some, the changing land-
scape represents a more merit-
ocratic system in which partners
can expect pay based on talent
rather than seniority. Cravath, a
storied, 205-year-old firm, long
followed the so-called lock-step
system linked to seniority, but
modified it in 2021. Debevoise &

Plimpton is one of the few remain-
ing firms that continue to follow
the lock-step model.

“Law firms have gotten a lot
more commercial in how they run
themselves,” said Neil Barr, the
chair and managing partner of
Davis Polk. “Firms are operating
like businesses rather than old-
school partnerships, and it’s led to
more rational business behavior.”

Kirkland’s early bet on private
equity has paid off handsomely.
Globally, private equity firms
managed $8.7 trillion in assets in
2023 — more than five times what
they oversaw at the onset of the fi-
nancial crisis in 2007, according to
the data provider Preqin. Black-
stone alone manages more than $1
trillion in assets, and other firms,
including Apollo, Ares, KKR and
Brookfield, collectively oversee
trillions more.

As the private equity business
took off, Kirkland’s clients began
directing hundreds of millions of
dollars in business its way each
year. In 2023, Kirkland made more
than $7 billion in gross revenue,
according to The American Law-
yer’s annual ranking, making it
the highest-grossing law firm in
the world.

A single firm like Blackstone or
KKR can generate legal work
from the constellation of compa-
nies, banks and others in its uni-
verse. For instance, even though
Blackstone’s main law firm is
Simpson, it paid Kirkland — one of
its secondary law firms — $41.6
million in 2023, according to areg-
ulatory filing.

“The private equity clients of
these firms — they mint money,”
said Mark Rosen, a legal recruiter.

Simpson, an illustrious Wall
Street firm with roots in the
Gilded Age and one of the largest
private equity practices, has been
a particular target of poaching by
Kirkland. One person with knowl-
edge of the rivalry called the firm
Kirkland’s “farm team.” Kate
Slaasted, a spokeswoman for
Kirkland, said in an email: “As a
firm, we have the highest regard
for Simpson Thacher.”

At least seven top partners
from Simpson, including Andrew
Calder and Peter Martelli, have
jumped to Kirkland in the past
decade. Kirkland also poached
Jennifer S. Perkins, a star lawyer
from Latham who has repre-
sented KKR on some of its deals,
to join its private equity practice.

Mr. Calder and Jon A. Ballis, the
chairman of Kirkland, were

among the partners who made at
least $25 million last year, accord-
ing to three people with knowl-
edge of the compensation details.
Mr. Calder and Melissa D. Kalka,
also a partner at Kirkland, work
closely with Global Infrastructure
Partners, the private equity firm
that recently announced a deal to
sell itself to BlackRock for $12.5
billion.

In 2023, Paul, Weiss — which
counts Apollo Global Manage-
ment among its top clients and is
aggressively building its private
equity business — poached sev-
eral Kirkland lawyers to build out
its London office. The firm also
hired Eric J. Wedel, whose clients
include Bain Capital, KKR and
Warburg Pincus, away from Kirk-
land, and Jim Langston, another
private equity-focused lawyer,
from Cleary Gottlieb Steen &
Hamilton.

Simpson has altered its pay
structure in the past year so that it
can be more competitive with
Kirkland and other rivals. “We in-
tentionally made the decision to
adjust our compensation struc-
ture to attract and retain the best
talent in strategically important
practices across our global plat-
form,” Alden Millard, chair of
Simpson’s executive committee,
wrote in an email.

One sign of the frenzied nature
of hiring: the use of multiyear
compensation guarantees to at-
tract lawyers. These fell out of fa-
vor after Dewey & LeBoeuf filed
for bankruptcy in 2012, unable to
meet millions of dollars in fixed
payments and bonuses it had
promised partners. Now, a differ-
ent type of guaranteed payment
has become popular.

Some firms are awarding new
hires a number of shares in the
partnership for a period, typically
in the range of two to five years.

This frenzy has meant that even
lawyers without private equity
connections have seen their pay
rise. Freshfields — a big British
firm that is building a beachhead
in the United States — has re-
cruited lawyers in the range of $10
million to $15 million, and pro-
vided additional pay guarantees
to some, according to three people
with direct knowledge of the com-
pensation details.

“Law firms want people who
are going to be motivated based
on culture,” said Ms. Lippman, the
recruiter. “But at some point if you
have this big difference between
firms, everyone has a price.”

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DElAWARE

In re: Chapter 1
PROSOMNUS, INC., et af.,’ Case No. 24»10972 (JTD)
Debtors. (Jointly Admi

NOTICE OF HEARING TO CONSIDER CONFIRMATION

OF THE CHAPTER 11 PLAN FILED BY THE DEBTORS

AND RELATED VOTING AND OBJECTION DEADLINES
PLEASE TAKE NOTICE THAT on June 26, 2024, the United States
Bankruptcy Court for the District of Delaware (the “Court”) entered
an order [Docket No. 195] (the “Disclosure S Order’): (a)

the basis for the objection and the specific grounds therefor, and provide
proposed language that, if accepted and incorporated by the Debtors,
would obviate such objection; and (v) be filed, together with proof of ser-
vice and served upon the following parties so as to be actually received
on or before the Plan Objection Deadline: (a) the Debtors, c/o ProSomnus,
Inc., 5675 Gibraltar Dr., Pleasanton, California 94588; (b) counsel to the
Debtors, Polsinelli PC, 222 Delaware Avenue, Suite 1101, Wilmington,
Delaware 19801, Attn: Shanti M. Katona (skatona@polsinelli.com) and
Katherine M. Devanney (kdevanney@polsinelli.com); (c) counsel to the
Sponsoring Noteholders and DIP Lenders, Lowenstein Sandler LLP, 1251
Avenue ofthe Americas, New York, New York 10020, Attn: David M. Posner

approving the Disclosure Statement for Amended Joint Chapter 11 Plan
of Reorganization of ProSomnus, Inc. and its Debtor Affifiates, including
all exhibits and schedules thereto (as may be modified, amended or
supplemented from time to time, the “Disclosure Statement”); (b)
es\ahlishing the voting record date, voting deadline, and other related
dates in connection with confirmation of the Amended Joint Chapter 11
Plan of Reorgamzalran of ProSomnus, inc. and its Debtor Affiliates (as may
bemodified, d fromtimetotime, the”Plan”);(c)
approving procedures for soliciting, receiving, and tabulating votes on the
Plan; and (d) approving the manner and forms of notice and other related
documentsasthey relate to the Debtors.

PLEASE TAKE FURTHER NOTICE THATthe hearmg at wh|(h 1he Court
will consider C¢ ion of the Plan (the”C g") wil
commence on July 30,2024 at 10:00 a.m. prevailing Eastern Time,
before the Honorable John T. Dorsey, in the United States Bankruptcy
Court for the District of Delaware, located at 824 N. Market Street, 5™ Floor,
Courtroom #5,Wilmington, Delaware 19801.

PLEASE BE ADVISED: THE CONFIRMATION HEARING MAY BE
CONTINUED FROM TIMETOTIME BY THE COURT ORTHE DEBTORS WITHOUT
FURTHER NOTICE OTHER THAN BY SUCH ADJOURNMENT BEING
ANNOUNCED IN OPEN COURT OR BY A NOTICE OF ADJOURNMENT FILED
WITHTHECOURT AND SERVED ON ALL PARTIES ENTITLEDTONOTICE.

CRITICAL INFORMATION REGARDING VOTING ONTHE PLAN

Voting Record Date. The voting record date is June 24, 2024 (the
“Voting Record Date”), which is the date for determining which Holders
of Claimsand Interests are entitled to vote on the Plan.

Voting Deadline. The deadline forvoting on the Planis July 19,2024
at 4:00 p.m. prevailing Eastern Time (the “Voting Deadline”). If
you received a Solicitation Package including a Ballot and intend to vote
on the Plan, you must: (a) follow the instructions carefully; (b) complete
alf of the required information on the Ballot; and (c) execute and return
your completed Ballot according to and as set forth in detail in the voting
instructions so that it is actuatly received by the Debtors’ administrative
agent, Kurtzman Carson Consultants, LLC dba Verita Global (the “Voting
Agent’) on or before 1he Voting Deadline. A failure to follow such

fyyourvote.

CRITICAL INFORMATION REGARDING OBJECTING TO THE PLAN
ARTICLE VIl OF THE PLAN CONTAINS RELEASE, EXCULPATION, AND
INJUNCTION PROVISIONS, AND SECTION 8.04 OF THE PLAN CONTAINS
ATHIRD-PARTY RELEASE. THUS, YOU ARE ADVISED TO REVIEW AND
CONSIDER THE PLAN CAREFULLY BECAUSE YOUR RIGHTS MIGHT BE
AFFECTED THEREUNDER.

THIS NOTICE IS BEING SENT TO YOU FOR INFORMATIONAL
PURPOSES ONLY. IF YOU HAVE QUESTIONS WITH RESPECT TO YOUR
RIGHTS UNDER THE PLAN OR ABOUT ANYTHING STATED HEREIN
OR IFYOU WOULD LIKE TO OBTAIN ADDITIONAL INFORMATION,
PLEASE CONTACT THE VOTING AGENT.

Plan Objection Deadline. The deadline for filing objections to
the Plan is July 22, 2024 at 4:00 p.m. prevailing Eastern Time
(the “Plan Objection Deadline”). All objections to the relief sought
at the Confirmation Hearing must (i) be in writing; (i) conform to the
Bankruptcy Rules and the Local Rules; (i) set forth the name of the object-
ing party, the nature and amount of Claims or Interests held or asserted by
the objecting party against the Debtors’estates or property; (iv) set forth

| in.com) and Gianfranco Finizio (gfinizio@lowenstein.
com) and Morris James LLP, 500 Delaware Avenue, Suite 1500, Wilmington,
Delaware 19801, Attn:EricJ.Monzo (emonzo@morrisjames.com) and Brya
M. Keilson (bkeiIson@morrisjames.com); (d) counsel to the Prepetition
Agents, Pryor Cashman LLP, 7 Times Square, 40th Floor, New York, New York
10036, Attn: Seth H. Lieberman (slieberman@pryorcashman.com); ()
counsel to the DIP Agent, Seward & Kissel LLP, One Battery Park Plaza, New
York, NY 10004, Attn: Gregg Bateman (bateman@sewkis.com);and (f) the
Office of the United States Trustee, 844 King Street, Suite 2207, Lockbox 35,
Wilmington, Delaware 19801, Attn:Jon Lipshie (jon.lipshie@usdoj.gov).
ADDITIONAL INFORMATION

Obtaining Solicitation Materials. The materials in the Solicitation
Package are intended to be self-explanatory. If you should have any
questions or if you would like to obtain additional solicitation materials
(or paper copies of solicitation materials if you received an electronic
version), please feel free to contact the Voting Agent by: (a) visiting, free
of charge, https://www.veritaglobal.net/prosomnus, (b) calling the
Debtors’ restructuring hotline at (888) 647-1744 (U.S./Canada) or (310)
751-2628 (International), or (c) email at ProSomnusInfo@kccllc.com. You
may also obtain copies of any pleadings filed in these Chapter 11 Cases for
afee via PACER at: https://www.deb.uscourts.qov. Please be advised that
the Voting Agent is authorized to answer questions about, and provide
additional copies of, solicitation materials, but may not advise you as to
whetheryou should votetoaccept orreject the Plan.

The Plan Supplement. The Debtors will file the Plan Supplement (as
definedin the Plan) on or before July 19,2024 at 4:00 p.m. (prevailing
Eastern Time),and will serve notice on all Holders of Claims and Interests
entitled to vote on the Plan, which will: (a) inform parties that the Debtors
filed the Plan Supplement; (b) list the information contained in the Plan
Supplement; and (c) explain how parties may obtain copies of the Plan
Supplement.

BINDING NATURE OF THE PLAN:

IF CONFIRMED, THEPLAN SHALL BIND ALL HOLDERS OF CLAIMSAND
INTERESTSTO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE
LAW,WHETHERORNOT SUCHHOLDER WILL RECEIVE OR RETAIN ANY
PROPERTY ORINTEREST IN PROPERTY UNDERTHE PLAN, HAS FILED
APROOF OF CLAIMINTHE CHAPTER 11 CASES, FAILEDTOVOTETO
ACCEPTORREJECTTHEPLAN, ORVOTED TO REJECTTHE PLAN.
Dated: June 26, 2024, Wilmington, Delaware, Respectfully submitted,
POLSINELLI PC, /s/ Shanti M. Katona , Shanti M. Katona (Del. Bar No.
5352), Katherine M. Devanney (Del.Bar No.6356), Michael V. DiPietro (Del.
Bar No. 6781), 222 Delaware Avenue, Suite 1101, Wilmington, Delaware
19801, Telephone: (302) 252- 0920 Facsrmlle (302) 252 0921 skatona@
polsinelli.com, kd om, i.com
-and- Mark B.Joachim (Admmed Pro Ha(VI(e) 1401 Eye Street,N.W., Suite
800, Washington, D.C. 20005, Telephone: (202) 783-3300, Facsimile: (202)
783-3535, mjoachim@polsinelli.com, Counsef to the Debtors and Debtors

inPossession

' TheDebtorsin these chapter 11 cases, along with the last four digits of
each Debtor’s federal taxidentification number are:ProSomnus, Inc.(8216),
ProSomnus Holdings, Inc. (3855), and ProSomnus Sleep Technologies,
Inc.(0766).The location of the Debtors’principal place of business and the
Debtors'mailing addressis 5675 Gibraltar Dr., Pleasanton, California 94588.
2 (apitalized terms used but not defined herein have the meaning
giventosuchtermsinthe Plan or Disclosure Statement,as applicable.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS, DALLAS DIVISION

Inre: EBIX,INC. etal’ | Chapter 11, Case No.23-80004 (SWE)
Debtors.

(Jointly Administered)

' The Debtors in these chapter 11 cases, along with the last four digits
of each Debtor’s federal tax identification number, as applicable, are:
Ebix, Inc. (1975), Vertex, Incorporated (6295), PB. Systems, Inc. (9074),
Ebix Consulting, Inc. (6666), Ebix US, LLC (N/A), Facts Services, Inc. (1348),
Doctors Exchange, Inc. (N/A), Ebix International LLC (N/A), Agency Solutions.
com, LLC d/b/a Health Connect LLC (N/A), ConfirmNet Corporation (2737),
A.D.AM.,Inc.(8070),and Ebix Latin America, LLC (N/A). The Debtors'mailing
addressis 1 EbixWay, Johns Creek, Georgia 30097.

NOTICE OF (1) HEARING TO CONSIDER CONFIRMATION
OF THE FIRST AMENDED JOINT CHAPTER 11 PLAN
FOR EBIX, INC. AND ITS DEBTOR AFFILIATES AND (11)
THE RELATED OBJECTION DEADLINE

PLEASE TAKE NOTICE THAT on June 27, 2024, the United States
Bankruptcy Court for the Northern District of Texas (the “Court”) entered
an order in the jointly administered chapter 11 cases of Ebix, Inc. and its
affiliated debtors and debtors in possession (collectively, the “Debtors”),
(a) approving the First Amended Disclosure Statement for the First Amended
Joint Chapter 11 Pian of Ebix, Inc. and its Debtor Affifiates (the “Disclosure
Statement”) as containing “adequate information”pursuant to section 1125
of the Bankruptcy Code; (b) approving the forms of ballots and notices
related to confirmation of the Plan; () scheduling dates and deadlines
related to confirmation of the First Amended Joint Chapter 11 Pian of Ebix,
Inc.and ts Debtor Affifiates (as may be modified,amended, or supplemented
fromtime totime, the“Plan”); and (d) granting related relief.

PLEASE TAKE FURTHER NOTICE that a hearing (the“Confirmation
Hearing”) shall take place before the Honorable Scott W. Everett,
United States Bankruptcy Judge in courtroom #3, 14th Floor,
1100 Commerce Street, Dallas, TX 75242-1496, and via Cisco
WebEx on July 30, 2024 at 1:30 p.m. prevailing Central Time, to
consider :onﬁrmatlon of (he Plan Parties who will be offering

idence or p: ion need to make in person
appearan(es in the (ourtroom All other interested parties may
make theirappearance via Cisco Webex. Audio communication will
be by use of the Court’s dial-in facility. You may access the facility
at 1.650.479.3207. The meeting code is 2304-017-9738. Video
communication will be by the use of the Cisco WebEx platform.
Connect via the Cisco WebEx application or click the link on Judge
Everett’s home page. Click the settings icon in the upper right
corner and enter your name under the personal information
setting. WebEx hearing instructions may be obtained from Judge
Everett’s hearing/calendar site: https://www.txnb.uscourts.gov/
judges-info/hearing-dates/judge-everetts-hearing-dates.

PLEASE TAKE FURTHER NOTICE that Confirmation Hearing

must be made el ically in advance of electronic
hearlngs To make your appearan(e, click the “Electronic
Appearance” link on Judge Everett’s home page. Select the case
name, complete the required fields and dick“Submit” to complete
yourappearance.

PLEASE BE ADVISED: THE CONFIRMATION HEARING MAY BE CONTINUED
FROM TIME TO TIME BY THE COURT OR THE DEBTORS WITHOUT FURTHER
NOTICE OTHERTHAN BY SUCH ADJOURNMENT BEING ANNOUNCED IN OPEN
COURTORBY ANOTICEOF ADJOURNMENT FILEDWITHTHE COURT.

CRITICAL INFORMATION REGARDINGTHE PLAN

Voting Record Date. The voting record date was June 27, 2024 (the
“Voting Record Date”), for determining which Holders of Filed or scheduled
Claims or Interests in Classes 3 and 4 are entitled to receive a Solicitation
Package.

Voting Deadline and Opt-Out Deadline. The deadlines for voting
on the Plan or opting out of the Third-Party Releases is on July 25,2024,
at 4:00 p.m. CT (the “Voting and Opt-Out Deadline”). To vote on the Plan
or opt out of the Third Party Releases, you must: (a) follow the instructions
on your Ballot or Opt-Out Form in the Notice of Non-Voting Status carefully;
(b) complete all of the required information on the Ballot or Opt-Out Form;
and (c) execute and return your completed Ballot or Opt-Out Form according
toand as set forth in detail in the instructions provided therein so that it is
actually received by the Debtors'Claims and Balloting Agent on or before the
Voting and Opt-Out Deadline. If you believe you are entitled to vote on the
Plan, but have not received a Ballot, please contact the Claims and Balloting
Agentimmediately.

CRITICAL INFORMATION REGARDING OBJECTINGTOTHE PLAN

ARTICLE VIl OF THE PLAN CONTAINS RELEASE, EXCULPATION, AND
INJUNCTION PROVISIONS. THUS, YOU ARE ADVISED TO REVIEW AND
CONSIDERTHE PLAN CAREFULLY BECAUSE YOUR RIGHTS MIGHT BE AFFECTED
THEREUNDER.

Plan Objection Deadline. The deadline for filing objections to the Plan
is July 25,2024 at 4:00 p.m. prevailing Central Time (the“Plan Objection
Deadline”). All objections to the relief sought at the Confirmation Hearing

BINDING NATURE OF THE PLAN: IF CONFIRMED, THE PLAN SHALL
BIND ALL HOLDERS OF CLAIMS AND INTERESTS TO THE MAXIMUM
EXTENT PERMITTED BY APPLICABLE LAW, WHETHER OR NOT SUCH
HOLDER WILL RECEIVE OR RETAIN ANY PROPERTY OR INTEREST IN
PROPERTY UNDER THE PLAN, HAS FILED A PROOF OF CLAIM IN THE
CHAPTER 11 CASES, ORVOTED TO ACCEPT OR REJECTTHE PLAN.

DISCHARGE, INJUNCTIONS, EXCULPATION, AND RELEASES

Please be advised that Article VIII of the Plan contains certain discharge,
release, exculpation,and injunction provisions as follows:

Relevant Definitions:

“Exculpated Parties” means, collectively, and in each case in their
capacity as such: (a) the Debtors; (b) the Debtors’Board of Directors; (c) the
Debtors'Professionals; (d) the Creditors’Committee; (e) the members of the
Creditors’ Committee in their capacity as such; (f) the DIP Secured Parties;
(g) the Prepetition Secured Parties; (h) the advisors to the DIP Agent and
Prepetition Agent; (i) the Plan Sponsor; and (j) the members of the Plan
Sponsor.

“Non-Released Parties” shall mean any Entities identified in the Plan
Supplement as a Non-Released Party. For the avoidance of doubt, Non-
Released Parties may nonetheless include Entities that would otherwise be
Released Parties but for their identification as a Non-Released Party in the
Plan Supplement; provided that, solely in the event that the Reorganization
Transactions are consummated, the Non-Released Parties shall not include
Mr.Robin Rainaand the Debtors'officersand management.

“Related Person” means, with respect to any Person, such Person’s
predecessors, successors, assigns, and present and former Affiliates
(whether by operation of law or otherwise) and each of their respective
subsidiaries, and each of their respective current and former officers,
directors, principals,empl hareholders,members (including exofficio
members and managing members), managers, managed accounts or funds,
management companies, fund advisors, advisory board members, partners,
agents, financial advisors, attorneys, accountants, investment bankers

advisors, consulf ives, and other professi
ineach case acting in such capacity atanynme on orafter the Petition Date,
and any Person claiming by or through any of them, including such
Related Persons'respective heirs,executors, estates, servants,and nominees.

“Released Party” and, collectively, the “Released Parties” means each
of the following, in each case in their capacity as such (unless such Entity
is a Non-Released Party): (a) the Debtors; (b) the Non-Debtor Guarantors,
in the event the Debtors consummate the Reorganization Transactions;
(c) the Post-Effective Date Debtors; (d) the DIP Secured Parties; (e) the
Prepetition Secured Lender Parties; (f) the Creditors'Committee and each of
its members; (g) in the event the Debtors consummate the Reorganization
Transactions, the Plan Sponsor and its members; and (h) with respect
to each of the foregoing entities in clauses (a) through (g), such Entities’
Related Persons, in each case, solely in their capacity as such; provided that
any Holder of a Claim or Interest that affirmatively opts out of the releases
provided by the Plan shall not be a “Released Party”; provided, further,
that, solely in the event the Debtors consummate the Reorganization
Transactions, the Released Parties shall include Mr. Robin Raina and the
Debtors’ officers and management, and that in the event of the Non-L&A
Sales, such parties shall be Non-Released Parties. The Released Parties shall
notinclude any of the Non-Released Parties.

“Releasing Parties”means, collectively, the following, in each case in their
capacityassuch unless noted otherwise: (a) each Debtor; (b) the Non-Debtor
Guarantors, in the event the Debtors consummate the Reorganization
Transactions; (c) each Post-Effective Date Debtor; (d) the DIP Secured
Parties; (e) the Prepetition Secured Lender Parties; (f) all Holders of Claims
orInterests that vote to accept the Plan; (g) in the event the Debtors consum-
mate the Reorganization Transactions, the Plan Sponsor and its members;
(h) all Holders of Claims or Interests that are deemed to accept the Plan and
who do not affirmatively opt out of the releases provided in the Plan; (i) all
Holders of Claims or Interests that vote to reject the Plan or are deemed to
reject the Plan and who do not affirmatively opt out of the releases pro-
vided by the Plan; (j) all Holders of Claims or Interests whose vote to accept
orreject the Planis solicited but who do not vote either to accept or to reject
the Planand do not affirmatively opt out of the releases provided in the Plan;
(k) the Creditors’ Committee and its members, each in their capacities as
such; and (1) each Related Person of each Entity in clause (a) through clause
(k) solely to the extent such Related Persons may assert Claims or Causes
of Action on behalf of or in a derivative capacity by or through an Entity in
clause (a) through clause (k); provided that, in each case, an Entity shall not
be a Releasing Party if it (x) elects to opt out of the Third Party Release; or (y)
timely objects to the Third Party Release through a formal objection Filed on
the docket of the Chapter 11 Cases thatis not resolved before Confirmation.

Article VIILA of the Plan provides for the discharge of Claims and
Termination of Interests (the “Discharge”): Except as otherwise specifi-
cally provided in the Plan, the Confirmation Order, or in any contract,
instrument, or other agreement or document created pursuant to

eral and possessory collateral) held by such Holder (and the applicable
agents for such Holder), and to take such actions as may be reasonably
requested by the Debtors or Post-Effective Date Debtors, as applicable,
to evidence the release of such Lien, including the execution, delivery,
and Filing or recording of such releases. The presentanon or Fllmg of
the Confirmation Order to or with any federal, state, |, orlocal

Disclosure Statement, the Plan (including the Plan Supplement),
the PSA, and the RSA, (ii) the subject matter of, or the transactions
or events giving rise to, any Claim or Interest that is treated in the
Plan, (iii) the business or contractual arrangements between any
Debtor and any Released Parties, (iv) the negotiation, formulation
orp ion of the Plan, the DIS(lDSIIrE Statement, the Transaction

agency ordepartment shall constitute good and sufficient evidence of,
butshall notbe required to effect, the termination of such Liens.

To the extent that any Holder of a Secured Claim that has been
satisfied or discharged in full pursuant to the Plan, or any agent for
such Holder, has filed or recorded publicly any Liens and/or security
interests to secure such Holder’s Secured Claim, then as soon as prac-
ticable on or after the Effective Date, such Holder (or the agent for
such Holder) shall take any and all steps reasonably requested by the
Debtors or the Post-Effective Date Debtors, as applicable, that are
necessary or desirable to record or effectuate the cancellation and/or
extinguishment of such Liens and/or security interests, including the

king of any filings or dings, and the Debtors or Post-
Effective Date Debtors, as applicable, shall be entitled to make any
suchfilings or recordings on such Holder’s behalf.

Article VIIL.C.1 of the Plan provides for a release by the Debtors (the
“Debtor Release”): Under section 1123(b) and any other applicable
provisions of the Bankruptcy Code, and except as otherwise expressly
provided in the Plan, effective as of the Effective Date, for good and
valuable consideration provided by each of the Released Parties, the
adequacy and sufficiency of which is hereby confirmed, the Debtors
and the Post-Effective Date Debtors, in their respective |nd|wdual
capacities and as debtors in ion, and on behalf of th

Di or related or other documents,
(v) the restructuring of Claims or Interests prior to or during the
Chapter 11 Cases, (vi) the purchase, sale, or rescission of the purchase
or sale of any Claim or Interest of the Debtors or the Post-Effective
Date Debtors, and/or (vii) the Confirmation or Consummation of the
Plan or the solicitation of votes on the Plan that such Releasing Party
would have been legally entitled to assert (whether individually or
collectively); provided, however, that the foregoing provisions of this
Third Party Release shall not operate to waive, release or otherwise
impair: (i) any Causes of Action arising from willful misconduct,
actual fraud, or gross negligence of such applicable Released Party as
determined by Final Order of the Court orany other court of competent
jurisdiction; (ii) any of the indebtedness and obligations of the Debtors
and/or the Post-Effective Date Debtorsincurred under the Planand the
contracts, i releases, ind and other agi

and documents delivered under or in connection with the Plan or
assumed under the Plan or assumed under Final Order of the Court;
(iii) the rights of such Releasing Party to enforce the Plan and the
contracts, i releases, ind and other ag

and documents delivered under or in connection with the Plan or
assumed under the Plan or assumed under Final Order of the Court;
and/or (|v) any objections with respect to any Professional’s final fee

and their respective Estates, m(ludmg, without limi any succes-

sor to the Debtors or any Estate representative appointed or selected
under section 1123(b)(3) of the Bankruptcy Code (collectively, the

“Debtor Releasing Parties”) and their respective assets and proper-

tles will be deemed to have con(luswely, absolutely, unconditionally,
bly, and forever provided afi h waiverand release to
each of the Released Pames (and each such Released Party so released
shallbe deemed foreverreleased, waived and discharged by the Debtor
Releasing Parties) (the “Debtor Release”) from any and all Claims,
Causes of Action and any other debts, obligations, rights, suits, dam-

ages, actions, remedies, and liabilities whatsoever, whether known
or unknown, foreseen or unforeseen, whether directly or derivatively
held, existing as of the Effective Date or thereafter arising, in law, at
equity or otherwise, whether for tort, contract, violations of federal
or state securities laws, or otherwise, based in whole or in part upon
any act or omission, transaction, or other occurrence or circumstances
existing or taking place prior to or on the Effective Date arising from
or related in any way in whole or in part to any of (i) the Debtors, the
Chapter 11 Cases, the Reorganization Transactions, the Non-L&A Bid
Procedures, the L&A Bid Procedures, the L&A Sale, the Non-L&A Sales,
the Litigation Trust, the L&A Sale Order, the Non-L&A Sale Order, the
DIP Documents, the Disclosure Statement, the Plan (including the
Plan Supplement), the PSA, and the RSA, (ii) the subject matter of,
or the transactions or events giving rise to, any Claim or Interest that
is treated in the Plan, (iii) the business or contractual arrangements
between any Debtor and any Released Parties, (iv) the negotiation,

laimsin these Chapter 11 Cases.

The foregomg release shall be effective as of the Effective Date
without further notice to or order of the Court, act or action under
applicable law, regulation, order, or rule or the vote, consent, autho-
rization orapproval of any Person and the Confirmation Order will per-

ly enjoin the orp ion by any Person or
Entity, whether directly, derivatively orothermse of any claims, obli-
gations, suits, judgments, damages, demands, debts, rights, Causes of
Actionorliabilities released under this Third Party Release.

Entry of the C Order shall the Court’s
approval of the Thrrd Party Release, which |ncludes by reference each
of therelated provi iti in, and further,
shall (onstltutethe Court'sfinding that the Third Party Releases: (i)in
exchange for the good and valuable consideration provided by the
Released Parties; (ii) a good faith settlement and compromise of the
Claims released by the Third Party Release; (iii) in the best interest of
the Debtors and all Holders of Claims and Interests; (iv) fair, equitable
and reasonable; and (v) given and made after due notice and oppor-
tunityfor hearing.

Article VIILE of the Plan provides for the exculpation of Exculpated
Parties (the Exculpation”): To the fullest extent permitted by applicable
law, no Exculpated Party will either have or incur any liability to any
Person or Entity for, and each Exculpated Party is hereby released
and exculpated from, any Cause of Action related to any act or omis-
sion in connection with, (i) the Debtors, the Chapter 11 Cases, the
Reorganization Transactions, the Non-L&A Bid Procedures, the L&A

orp ion of the Plan, the Discl the
Transaction Documents, or related agreements, instruments or other
documents, (v) the restructuring of Claims or Interests prior to or dur-
ingthe Chapter 11 Cases, (vi) the purchase, sale, orrescission of the pur-
chase orsale of any Claim or Interest of the Debtors or the Post-Effective
Date Debtors, and/or (vii) the Confirmation or Consummation of the
Plan or the solicitation of votes on the Plan that such Debtor Releasing
Party would have been legally entitled to assert (whether individually
or collectively) or that any Holder of a Claim or Interest or other Entity
would have been legally entitled to assert for, or on behalf or in the
name of, any Debtor, its respective Estate or any Post-Effective Date
Debtor (whether directly or derivatively) against any of the Released
Parties; provided, however, that the foregoing provisions of this Debtor
Release shall not operate to waive, release or otherwise impair: (i) any
Causes of Action arising from willful misconduct, actual fraud, or gross
negligence of such applicable Released Party as determined by Final
Order of the Court or any other court of competent jurisdiction and/or
(ii) therights of such Debtor Releasing Party to enforce the Planand the
contracts, i releases, indi and otherag or
documents delivered under or in connection with the Plan or assumed
under the Plan orassumed under Final Order of the Court.

The foregoing release shall be effective as of the Effective Date
without further notice to or order of the Court, act or action under
applicable law, regulation, order, or rule or the vote, consent, autho-
rization orapproval of any Person and the Confirmation Order will per-

the Plan, and pursuant to section 1141(d) of the ptcy Code,

must: (a) bein writing; (b) conform to the Bankruptcy Rules, the Bankruptcy
Local Rules, and any orders of the Court; (c) state with particularity the
legal and factual basis for the objection and, if practicable, a proposed
modification to the Plan (or related materials) that would resolve such
objection; and (d) be filed with the Court (contemporaneously with a
proof of service) and served upon the following parties so as to be actually
received on or before the Plan Objection Deadline: (i) The Debtors: Ebix,
Inc., Peter D. Fitzsimmons, Amit K. Garg, One Ebix Way, Johns Creek, Georgia
30097; (ii) Counsel to the Debtors: Sidley Austin LLP, Thomas R. Califano,
RakheeV.Patel,JeriLeigh Miller, 2021 McKinney Ave, Suite 2000, Dallas, Texas
75201, tom.calif: idley.com, |@sidley.com, jeri.mill idley.com
-and- Ameneh Bordi, Weiru Fang, Sidley Austin LLP, 787 Seventh Avenue,
New York, NY 10019, abordi@sidley.com, weiru.fang@sidley.com; (iii) U.S.
Trustee: Office of the United States Trustee for the Northern District of Texas,
Asher Bublick, 1100 Commerce St,Rm 1254, Dallas, TX 75242, asher.bublick@
usdoj.gov; (iv) Counsel to the Creditors’ Committee: McDermott Will &
Emery LLP, Charles R.Gibbs, Marcus A.Helt, 2501 North Harwood Street, Suite
1900, Dallas, Texas 75201, crgibbs@mwe.com, mhelt@mwe.com; and (v)
Counsel to DIP Agent and Prepetition Agent: Mayer Brown LLP, Brian
Trust Sean S. Scon 1221 Avenues of lhe Americas, New York, NY 10020,
com,stscot com.
ADDITIONAL INFORMATION

Obtaining Solicitation Materials. If you would like to obtain a copy
of the Disclosure Statement, the Plan, the Plan Supplement or related
documents, you may (1) contact the Debtors’ Claims and Balloting Agent,
Omni Agent Solutions, Inc., by (a) calling the Debtors restructuring
hotline at 888-504-0162 (US & (anada) or 747-288-6395 (International);
(b) writing to Ebix, Inc., Ballot Processing, c/o Omni Agent Solutions, 5955
De Soto Ave., Suite 100 Woodland Hills, CA 91367; and/or (c) emailing

iagnt.com; or (2) download such documents from the
Debmrs restructuring website at https://omniagentsolutions.com/Ebix.
Copies of these documents may also be obtained for a fee via PACER which
canbeaccessed on the Court’s website.

The Plan Supplement. The Debtors will file the Plan Supplement
(as defined in the Plan) on or before July 16, 2024. The Plan Supplement
may be downloaded from the Debtors’ restructuring website at https://
omniagentsolutions.com/Ebix. Copies of these documents may also be
obtained forafee via PACERwhich can be accessed on the Court’s website.

the distrib rights, and that are provided in the Plan
shall be in complete satisfaction, discharge, and release, effective as
of the Effective Date, of Claims (including any Intercompany Claims
resolved or compromised after the Effective Date by the Debtors),
Interests, and Causes of Action of any nature whatsoever, including
any interest accrued on Claims or Interests from and after the Petition
Date, whether known or unknown, against, liabilities of, Liens on,
obligations of, rights against, and Interests i, the Debtors or any of
their assets or properties, regardless of whether any property shall
have been distributed or retained pursuant to the Plan on account of
such Claims and Interests, including demands, liabilities, and Causes
of Action that arose before the Effective Date, any contingent or
non-contingent liability on account of representations or warran-
ties issued on or before the Effective Date and all debts of the kind
specified in sections 502(g), 502(h), or 502(i) of the Bankruptcy Code,
in each case whether or not: (1) a Proof of Claim based upon such
debt or right is Filed or deemed Filed pursuant to section 501 of the
Bankruptcy Code; (2) a Claim or Interest based upon such debt, right,

enjoin the ement or prosecution by any Person or
Entity, whether directly, derivatively or otherwise, of any claims, obli-
gations, suits, judgments, damages, demands, debts, rights, Causes of
Actionorliabilities released under this Debtor Release.

Entry of the C Order shall the Court’s
approval, pursuant to Bankruptcy Rule 9019, of the Debtor Release
set forth in Article VIILC, which includes by reference each of the
related provisions and definitions contained in the Plan, and further,
shall constitute the Court’s finding that the Debtor Release is: (1) in
exchange for the good and valuable consideration provided by the
Released Parties; (2) a good faith settlement and compromise of the
Claims released by the Debtor Release; (3) in the best interests of the
Debtors and their Estates; (4) fair, equitable, and reasonable; and
(5) givenand made after due notice and opportunity for hearing.

Article VII.C.2 of the Plan provides for a release by Releasing Parties
(the"Third Party Release”):Except as otherwise expressly providedin the
Plan, effective as of the Effective Date, to the fullest extent permitted
by applicable law, for good and valuable consideration provided by
each of the Released Parties, the adequacy and sufficiency of which

or Interest is Allowed pursuant to section 502 of the ptcy Code;
or (3) the Holder of such a Claim or Interest has accep(ed thePlan. The
shallbeajudicial ion of the discharge of

all Claimsand Interests subject to the occurrence of the Effective Date.
Article VIILB of the Plan provides for the release of Liens against the
Debtors (the “Release of Liens"): Except as otherwise provided in the
Plan, the Confirmation Order, or in any contract, instrument, or other
agreement or document created pursuant to the Plan, on the Effective
Date and concurrently with the applicable distributions made pursu-
ant to the Plan and, in the case of a Secured Claim, satisfaction in full
of the portion of the Secured Claim that is Allowed as of the Effective
Date, all mortgages, deeds of trust, Liens, pledges, or other security
interests against any property of the Estates shall be fully released and
discharged, and all of the right, title, and interest of any Holder of such
mortgages, deeds of trust, Liens, pledges, or other security interests
shall revert to the Debtors or Post-Effective Date Debtors, as appli-
cable, and their successors and assigns. Any Holder of such Secured
Claim (and the applicable agents for such Holder) shall be authorized
and directed, atthe sole costand expense of the Debtors, to release any
collateral or other property of any Debtor (induding any cash collat-

is hereby confirmed, and without limiting or otherwise modifying the
scope of the Debtor Release provided by the Debtor Releasmg Pames
above, all other Parties will be deemed to have

absolutely, unconditionally, irrevocably, and forever provided 2
full discharge, waiver and release to each of the Released Parties
(and each such Released Party so released shall be deemed forever
released, waived and discharged by the Releasing Parties) (the “Third
Party Release”) from any and all Claims, Causes of Action and any
other debts, obligations, rights, suits, damages, actions, remedies,
and liabilities whatsoever, whether known or unknown, foreseen or
unforeseen, whether directly or derivatively held, existing as of the
Effective Date or thereafter arising, in law, at equity or otherwise,
whether for tort, contract, violations of federal or state securities
laws, or otherwise, based in whole orin part upon any act or omission,
transaction, or other occurrence or circumstances existing or taking
place prior to or on the Effective Date arising from or related in any way
in whole orin part to any of (i) the Debtors, the Chapter 11 Cases, the
Reorganization Transactions, the Non-L&A Bid Procedures, the L&A
Bid Procedures, the L&A Sale, the Non-L&A Sales, the Litigation Trust,
the L&A Sale Order, the Non-L&A Sale Order, the DIP Documents, the

Bid P the L&A Sale, the Non-L&A Sales, the Litigation Trust,
the L&A Sale Order, the Non-L&A Sale Order, the DIP Documents, the
Disclosure Statement, the Plan (including the Plan Supplement),
the PSA, and the RSA, (ii) the subject matter of, or the transactions or
events giving rise to, any Claim or Interest that is treated in the Plan,
(iii) the business or contractual arrangements between any Debtor
and any Exculpated Parties, (iv) the negotiation, formulation or
preparation of the Plan, the Drsclosure Statement, the Transaction
orrelated or other documents,
(v) the restructuring of Claims or Interests prior to or during the
Chapter 11 Cases, (vi) the purchase, sale, or rescission of the purchase
or sale of any Claim or Interest of the Debtors or the Post-Effective
Date Debtors, and/or (vii) the Confirmation or Consummation of the
Plan or the solicitation of votes on the Plan that such Person or Entity
would have been legally entitled to assert (whether individually or
collectively) or that any Holder of a Claim or Interest or other Entity
would have been legally entitled to assert for, or on behalf or in the
name of, any Debtor, its respective Estate or any Post-Effective Date
Debtor (whether directly or derivatively) against any of the Exculpated
Parties, except for claims related to any act or omission that is deter-
mined in a Final Order to have constituted actual fraud, gross negli-
gence, or willful misconduct, but in all respects such Persons will be
entitled to reasonably rely upon the advice of counsel with respect to
their duties and responsibilities pursuant to the Plan. The foregoing
shall not be deemed to release, affect, or limit any post-Effective Date
rights or oblrgatlons of the Exculpated Parties under the Plan, orany
other document, i executed to impl.
thePlan (mcludmgthosesetfor(hmthe Plan Supplement).

The Exculpated Parties have, and upon consummation of the Plan
shall be deemed to have, participated in good faith and in compliance
with the applicable laws with regard to the solicitation of, and distri-
bution of consideration pursuant to, the Plan and, therefore, are not,
and on account of such distributions shall not be, liable at any time for
the violation of any applicable law, rule, or regulation governing the
solicitation of acceptances or rejections of the Plan or such distribu-
tionsmade pursuant to the Plan.

The exculpation will be in addition to, and not in limitation of, all
other releases, indemnities, exc ions, and any other appli
law orrules protecting such Exculpated Parties from liability.

Article VIILF of the Plan provides for a permanent injunction with
respect to actions against the Released Parties and the Exculpated Parties
(the “Injunction”): EXCEPT AS OTHERWISE EXPRESSLY PROVIDED IN
THE PLAN OR THE CONFIRMATION ORDER, FROM AND AFTER THE
EFFECTIVE DATE, ALL PERSONS AND ENTITIES ARE, TO THE FULLEST
EXTENT PROVIDED UNDER SECTION 524 AND OTHER APPLICABLE
PROVISIONS OF THE BANKRUPTCY CODE, PERMANENTLY ENJOINED
FROM (1) COMMENCING OR CONTINUING, IN ANY MANNER OR IN ANY
PLACE, ANY SUIT, ACTION OR OTHER PROCEEDING; (II) ENFORCING,
ATTACHING, COLLECTING, OR RECOVERING IN ANY MANNER ANY
JUDGMENT, AWARD, DECREE, OR ORDER; (I11) CREATING, PERFECTING,
OR ENFORCING ANY LIEN OR ENCUMBRANCE; (IV) ASSERTING A SETOFF
OR RIGHT OF SUBROGATION OF ANY KIND; OR (V) COMMENCING OR
CONTINUING IN ANY MANNER ANY ACTION OR OTHER PROCEEDING
OF ANY KIND, IN EACH CASE ON ACCOUNT OF OR WITH RESPECT T0 ANY
CLAIM, DEMAND, LIABILITY, OBLIGATION, DEBT, RIGHT, CAUSE OF
ACTION, INTEREST, OR REMEDY RELEASED ORTO BE RELEASED, SETTLED
ORTO BE SETTLED OR DISCHARGED OR TO BE DISCHARGED UNDER THE
PLAN OR THE CONFIRMATION ORDER AGAINST ANY PERSON OR ENTITY
SO RELEASED OR DISCHARGED (OR THE PROPERTY OR ESTATE OF ANY
PERSON OR ENTITY SO RELEASED, DISCHARGED). ALL INJUNCTIONS OR
STAYS PROVIDED FOR IN THE CHAPTER 11 CASES UNDER SECTION 105
OR SECTION 362 OF THE BANKRUPTCY CODE, OR OTHERWISE, AND IN
EXISTENCE ON THE CONFIRMATION DATE, SHALL REMAIN IN FULL FORCE
AND EFFECTUNTILTHE EFFECTIVE DATE.




