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EDWARD J. EMMONS, CLERK
U.S. BANKRUPTCY COURT
NORTHERN DISTRICT OF CALIFORNIA

PACHULSKI STANG ZIEHL & JONES LLP
Debra 1. Grassgreen (Cal. Bar No. 169978)he following constitutes the order of the Court.
John D. Fiero (Cal. Bar No. 136557) Signed: December 9, 2025

Jason H. Rosell (Cal. Bar No. 269126)

Brooke E. Wilson (Cal. Bar No. 354614)

One Sansome Street, 34th Floor, Suite 3430

San Francisco, California 94104-4436 M W
Telephone: 415-263-7000

Email: LMCommittee@pszjlaw.com

Charles Novack
U.S. Bankruptcy Judge

Counsel to the Official
Committee of Unsecured Creditors

UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF CALIFORNIA

SANTA ROSA DIVISION
Inre Case No. 24-10545 CN (Lead Case)
LEFEVER MATTSON, | (Jointly Administered)
a California corporation, et al.,
Debtors. Chapter 11

ORDER GRANTING FIRST INTERIM FEE
APPLICATION OF PWC US BUSINESS
ADVISORY LLP FOR COMPENSATION FOR
SERVICES RENDERED AND
REIMBURSEMENT OF EXPENSES INCURRED
Debtor. AS FINANCIAL ADVISOR TO THE OFFICIAL
COMMITTEE OF UNSECURED CREDITORS
FOR THE PERIOD FROM JANUARY 9, 2025
THROUGH APRIL 30, 2025

Inre

KS MATTSON PARTNERS, LP,

Upon consideration of the First Interim Fee Application of PwC US Business Advisory LLP
for Compensation for Services Rendered and Reimbursement of Expenses Incurred as Financial
Advisor to the Official Committee of Unsecured Creditors for the Period From January 9, 2025

Through April 30, 2025 (the “Application”); and this Court having jurisdiction to consider the

' The last four digits of LeFever Mattson’s tax identification number are 7537. The last four digits of the tax identification number
for KS Mattson Partners, LP (“KSMP”) are 5060. KSMP’s address for service is c/o Stapleton Group, 514 Via de la Valle,
Solana Beach, CA 92075. The address for service on LeFever Mattson and all other Debtors is 6359 Auburn Blvd., Suite B,
Citrus Heights, CA 95621. Due to the large number of debtor entities in these Chapter 11 Cases, a complete list of the Debtors
and the last four digits of their federal tax identification numbers is not provided herein. A comi|ete list of such informat |IIII |i|

1. 4912-7 59, 2011
" ORDER GRANTING FIRST INTERIM FEE éPPLICATION OF PWL Ubslg &?ﬁi%glgg%qg%%? 9939 23

be obtained on the website of the Debtors’ claims and noticing agent at h |
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Application and the relief requested therein pursuant to 28 U.S.C. §§ 157 and 1334, the Order
Referring Bankruptcy Cases and Proceedings to Bankruptcy Judges, General Order 24 (N.D. Cal),
and Rule 5011-1(a) of the Bankruptcy Local Rules for the United States District Court for the
Northern District of California; and consideration of the Application and the requested relief being a
core proceeding pursuant to 28 U.S.C. §§ 1408 and 1409; and due and proper notice of the
Application having been provided; and this Court having reviewed the Application and the Fleming
Declaration; and, upon the record and all of the proceedings had before the Court; and this Court
having found and determined that the relief sought in the Application is in the best interests of the
Debtors, their estates, creditors, and all the parties in interest, and that the legal and factual bases set
forth in the Application establish just cause for the relief granted herein; and after due deliberation
and sufficient cause appearing therefor,

IT IS HEREBY ORDERED THAT:

1. The Application is granted as provided herein.

2. PwC is awarded an interim allowance of its compensation for professional services
rendered in the amount of 1,475,434.88, consisting of $1,452,771.64 of fees and reimbursement of
$22,663.24 of actual and necessary expenses incurred during the Interim Application Period.

3. The Debtors are authorized to pay PwC the balance due on account of fees and
expenses awarded and allowed under this Order, or $1,475,434.88.

4. The Court shall retain jurisdiction to determine any controversy arising in connection

with this Order.

** END OF ORDER **
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All ECF Participants.

COURT SERVICE LIST
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	5. On July 29, 2025, the Court entered the Stipulated Bridge Order in Connection with the Motion to Substantively Consolidate the Bankruptcy Estates of LeFever Mattson and KS Mattson Partners, LP [Docket No. 1887] (the “Bridge Order”), administrativel...
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	6. On February 12, 2025, the Committee filed the Application of the Official Committee of Unsecured Creditors for Order Authorizing Employment and Retention of PwC US Business Advisory LLP as Financial Advisor to the Official Committee of Unsecured Cr...
	7. On March 19, 2025, the Committee filed the First Supplemental Declaration of Steven J. Fleming in Support of the Application of the Official Committee of Unsecured Creditors for Order Authorizing Employment and Retention of PwC US Business Advisory...
	8. On April 8, 2025, the Court entered the Order Authorizing Employment and Retention of PwC US Business Advisory LLP as Financial Advisor to the Official Committee of Unsecured Creditors [Docket No. 1234] (the “Retention Order”), approving the Retent...
	9. As set forth in the Interim Compensation Order, each Retained Professional (as defined in the Interim Compensation Order) may file Monthly Fee Statements. The Interim Compensation Order requires the Interim Fee Application to include a brief descri...
	10. PwC filed the following Monthly Fee Statements covering the Interim Application Period, which are incorporated herein by reference as if fully set forth herein:
	Relief Requested
	11. By this Application, and in accordance with the Interim Compensation Order, PwC requests the entry of an order granting interim allowance and payment in the amount of $1,486,367.45, which is equal to the sum of $1,463,704.21 of the total compensat...
	Summary of Services Rendered by PwC
	12. Initially, PwC was engaged to provide the Committee financial advisory services. Approximately one month later, the Committee requested that PwC provide additional services (the “Additional Services”) to the Committee as outlined in engagement let...
	13. At the time of its retention, PwC provided several voluntary discounts, including:
	14. PwC recognizes the unique posture of these cases and the challenges facing the investors. While no parties have objected to the appropriateness or reasonableness of the time incurred and fees requested, PwC further agrees:
	15. The services rendered by PwC during the Interim Application Period are categorized as set forth in Exhibit A attached hereto. The professionals who provided services to the Committee during the Interim Application Period are also identified by bil...
	16. The following is an overview of the services that PwC rendered as financial advisor to the Committee during the Interim Application Period:
	During the Interim Application Period, PwC professionals performed, without limitation, the following bankruptcy advisory services to the Committee: advised and assisted the Committee in its analysis of proposed debtor in possession financing an use ...
	During the Interim Application Period, PwC designed and implemented a centralized, searchable repository to house proofs of claim and supporting materials, and deployed technology to convert scanned forms and case records into text-searchable files. ...
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	In summary, these efforts have conferred meaningful value to the estate. The fees incurred reflect the scope and complexity of building enterprise-grade systems, processing a substantial body of records, and performing detailed reconciliations. The wo...
	During the Interim Application Period, PwC professionals providing services to the Committee consulted with internal PwC bankruptcy retention and billing advisors to ensure compliance with the applicable provisions of the Bankruptcy Code, the Bankrup...

	17. As set forth above, detailed descriptions of these services, the amount of fees incurred, and the amount of hours spent providing such services throughout the Interim Application Period are attached hereto as Exhibit E. All entries itemized in PwC...
	Summary of Expenses Incurred
	18. As summarized on Exhibit D attached hereto, PwC incurred $22,663.24 in expenses in connection with the professional services rendered to the Committee during the Interim Application Period, including expenses in the following categories: airfare, ...
	19. The professional time expended by PwC, the value of said time in fees, and the value of the actual expenses incurred by the firm were actual, reasonable, and necessary. In all respects, PwC’s fees and expenses meet the standards for allowance unde...
	20. Bankruptcy Code section 331 provides for interim compensation of professionals and incorporates the substantive standards of Bankruptcy Code section 330 to govern the Court’s award of such compensation.  See 11 U.S.C. § 331.  Bankruptcy Code secti...
	In determining the amount of reasonable compensation to be awarded . . . the court shall consider the nature, the extent, and the value of such services, taking into account all relevant factors, including –
	(A) the time spent on such services;
	(B) the rates charged for such services;
	(C) whether the services were necessary to the administration of, or beneficial at the time at which the service was rendered toward the completion of, a case under this title;
	(D) whether the services were performed within a reasonable amount of time commensurate with the complexity, importance, and nature of the problem, issue, or task addressed
	(E) with respect to a professional person, whether the person is board certified or otherwise has demonstrated skill and experience in the bankruptcy field; and
	(F) whether the compensation is reasonable based on the customary compensation charged by comparably skilled practitioners in cases other than cases under this title.
	11 U.S.C. § 330(a)(3).
	21. The reasonable value of the services rendered by PwC for the Interim Application Period as financial advisor to the Committee in these Chapter 11 Cases is $1,538,704.21.  The hourly rates reflected on Exhibit B and Exhibit C are PwC’s customary ra...
	22. In accordance with section 330 of the Bankruptcy Code, the fees requested are reasonable in light of factors including, among other things, (a) the complexity of these Chapter 11 Cases, (b) the time expended, (c) the nature and extent of the servi...
	23. Although PwC has made every effort to include all fees and expenses incurred during the Interim Application Period in this Application, some fees and expenses may inadvertently be omitted from this Application, including as a result of accounting ...
	24. To the best of its knowledge, PwC believes that this Application, together with the exhibits attached hereto, and the description of services set forth herein of work performed are in compliance with the requirements of the Retention Order. To the...
	25. In accordance with the Interim Compensation Order, this Application will be served upon the Notice Parties (as defined in the Interim Compensation Order). Notice of hearing on this Application will be served upon all parties that have requested no...
	WHEREFORE, PwC requests the entry of the Proposed Order granting interim allowance and payment, to the extent not previously paid, in the amount of $1,486,367.45, which is equal to the sum of $1,463,704.21 of the total compensation (including all hold...
	1. The Application is granted as provided herein.
	2. PwC is awarded an interim allowance of its compensation for professional services rendered in the amount of 1,475,434.88, consisting of $1,452,771.64 of fees and reimbursement of $22,663.24 of actual and necessary expenses incurred during the Inter...
	3. The Debtors are authorized to pay PwC the balance due on account of fees and expenses awarded and allowed under this Order, or $1,475,434.88.
	4. The Court shall retain jurisdiction to determine any controversy arising in connection with this Order.
	5. I am a principal of PwC US Business Advisory LLP (“PwC”). I submit this declaration in support of the First Interim Fee Application of PwC US Business Advisory LLP for Compensation for Services Rendered and Reimbursement of Expenses Incurred as Fin...
	6. By way of the Application, PwC requests an order of the Court: (i) approving total interim compensation of $1,486,367.45, consisting of $1,463,704.21 of fees and reimbursement of $22,663.24 of actual and necessary expenses incurred during the Inter...
	7. The Application was prepared at my direction and under my supervision. Upon a review of the Application, I find that it accurately reflects the work performed by PwC during the Interim Application Period and substantively complies with the Guidelines.
	8. There is no agreement or understanding between  PwC and any other person, other than members of  PwC, for the sharing of compensation and expense reimbursement to be received for services rendered and costs incurred in this case.
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