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Docket #2077 Date Filed: 08/22/2025

Robert W. Norman, Jr. (SBN 232470)
bnorman@houser-law.com
HOUSER LLP
9970 Research Drive
Irvine, CA 92618
Ph: (949) 679-1111
Fax: (949) 679-1112
Attorney for U.S. Bank National Association, as Trustee for Greenpoint Mortgage
Funding Trust Mortgage Pass-Through Certificates, Series 2006-AR7
UNITED STATES BANKRUPTCY COURT
NORTHERN DISTRICT OF CALIFORNIA - SANTA ROSA DIVISION
Lead Case No.: 24-10545 (CN)
LEFEVER MATTSON, a California - -
corporation, et. al i (Jointly Administered)
Debtors. Chapter 11
_ LIMITED OBJECTION TO
In re: NOTICE OF SALE OF SUBJECT
KS MATTSON PARTNERS, LP, PROPERTY LOCATED AT 7304-
7306 ARLETA COURT,
Debtor. SACRAMENTO, CA 95823
(SMALL ASSET SALE)
! The last four digits of LeFever Matton’s tax identification number are 7537.

The last four digits of the tax identification number for KS Mattson Partners, LP
(“KSMP”) are 5060. KSMP’s address for service is c/o Stapleton Group, 514 Via
de la Valle, Solana Beach, CA 92075. The address for service on LeFever Mattson
and all other Debtors is 6539 Auburn Blvd., Suite B, Citrus Heights, CA 9562. Due
to the large number of debtor entities in these Chapter 11 Cases, a complete list of
the Debtors and the last four digits of their federal tax identification numbers is not
provided herein. A complete list of such mf

website of the Debtors’ claims and noticing ag‘ [Im"m"”r n"mml ” "m|
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U.S. Bank National Association, as Trustee for Greenpoint Mortgage
Funding Trust Mortgage Pass-Through Certificates, Series 2006-AR7 and PHH
Mortgage Corporation as servicer (“U.S. Bank N.A. as Trustee™), Secured Creditor
for the above-entitled Debtors, LeFever Mattson, Inc. et al (“Debtors”) hereby
submits its Limited Objection (“Objection”) to Debtors’ Notice of Sale Transaction
[Dkt. No. 1919] regarding the proposed sale of 7304-7306 Arleta Court,
Sacramento, CA 95823 (“Property™).

l. STATEMENT OF FACTS

The deed of trust encumbering the Property was executed by Elaine

Lockwood in favor of Mortgage Electronic Registration Systems, Inc. (“MERS”)
as nominee for Lender GreenPoint Mortgage Funding, Inc. in the amount of
$356,000.00 (“Deed of Trust”), recorded with the Sacramento County Clerk at
Book 20060920 Page 0973 on September 20, 2006. Exhibit A. The Deed of Trust
was assigned to U.S. Bank N.A. as Trustee, recorded with the Sacramento County
Clerk as Document Number 202501020105 on January 2, 2025. Exhibit B.
The amount owed on the loan is $355,262.01, through September 19, 2025,
with a per diem interest of $66.50. Exhibit C.
1. ARGUMENT
A. U.S.BANK N.A. ASTRUSTEE OBJECTS TO THE DEBTORS’
PROPOSED SALE OF THE PROPERTY BECAUSE THE
NOTICE OF SALE DOES NOT PROPERLY IDENTIFY THE
CREDITOR OF RECORD
U.S. Bank N.A. as Trustee objects to the Debtors’ proposed sale of the

Property as the Notice of Sale does not reflect the creditor of record. Debtors’
Notice of Sale identifies PHH Mortgage Corporation as the Secured Lender. The
lien on the Property is held by U.S. Bank N.A. as Trustee. PHH Mortgage
Corporation is the servicer and attorney-in-fact for the Secured Lender.

Accordingly, U.S. Bank N.A. as Trustee respectfully requests that any Order
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on the Notice of Sale be corrected to reflect U.S. Bank National Association, as

Trustee for Greenpoint Mortgage Funding Trust Mortgage Pass-Through

Certificates, Series 2006-AR7 as the Creditor of Record and that PHH Mortgage
Corporation is the servicer.

B. U.S. BANK N.A. AS TRUSTEE OBJECTS TO THE DEBTORS’

PROPOSED SALE OF THE PROPERTY BECAUSE THE

AMOUNT OWED TO THE CREDITOR OF RECORD IS
INCORRECT

U.S. Bank N.A. as Trustee objects to the Debtor’s proposed sale of the
Property as the Notice of Sale incorrectly states the amount owed on the lien is
$361,963.00. The amount owed on the loan, as identified in the attached payoff
quote, is $355,262.01 good through September 19, 2025, with a per diem interest
of $66.50. Exhibit C.

Accordingly, U.S. Bank N.A. as Trustee respectfully requests that any Order
on the Notice of Sale be corrected to reflect the amount owed on the loan,
$355,262.01, good through September 19, 2025 with a per diem interest rate of
$66.50.

Dated: August 21, 2025 HOUSER LLP

/s/ Robert W. Norman, Jr.

Robert W. Norman, Jr.

Attorney for U.S. Bank National
Association, as Trustee for
Greenpoint Mortgage Funding Trust
Mortgage Pass-Through Certificates,
Series 2006-AR7
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DECLARATION OF GINA FEEZER

I, Gina Feezer declare as follows:

1. | am a Senior Loan Analyst employed by Onity Group Inc, whose
wholly owned subsidiary is PHH Mortgage Corporation, successor by merger to
Ocwen Loan Servicing, LLC (collectively “PHH"). | have personal knowledge of
the facts set forth herein unless otherwise indicated, and if called as a witness |

could competently testify thereto.

2. In my capacity as a Senior Loan Analyst for PHH, I have access to the
business records in the custody and control of PHH and former Ocwen as they relate
to the documents and facts referred to herein. I am familiar with their business
records and loan servicing systems, which includes records of loan servicers,
beneficiaries, and foreclosure trustees. | make this declaration based upon my
personal knowledge, my experience as a Loan Analyst, my knowledge and review
of these record-keeping systems and business records created and kept in the regular
course of business by persons who have a business duty to make such records on
behalf of PHH and former Ocwen, inclusive of records from prior servicers. The
records are made at or near the time of the occurrence of the events that are
recorded, by persons with knowledge of the activity and transactions reflected in
such records, and are kept in the course of business activity conducted regularly by
PHH. | have personally reviewed the records of PHH and know or are familiar with
their contents.

3. Attached hereto as Exhibit “A” is a true and correct copy of the Deed
of Trust, dated September 20, 2006, and recorded with the Sacramento County
Clerk at Book 20060920 Page 0973.

4. Attached hereto as Exhibit “B” is a true and correct copy of the
Corporate Assignment of Deed of Trust, dated January 1, 2025, assigned to U.S.
Bank National Association, as Trustee for Greenpoint Mortgage Funding Trust

24-10545 Doc# 2077 Filed: 08/22/25 Eptered: 08/22/25 08:02:08 Page 4 of
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Mortgage Pass-Through Certificates, Series 2006-AR7 and PHH Mortgage
Corporation as servicer, recorded with the Sacramento County Clerk as Document

Number 202501020105.

4. Attached hereto as Exhibit “C” is a true and correct copy of the Payoff
Quote, dated August 21, 2025 and valid through September 19, 2025 for the loan.

I declare under penalty of perjury that the foregoing is true and correct.

Executed this 21st day of August 2025 at Mims, Florida.

V4

/4&& \%;«7

/U.S. Bank National ALs'sfociation, as Trustee
for Greenpoint Mortgage Funding Trust
Mortgage Pass-Through Certificates, Series
2006-AR7 and PHH Mortgage Corporation
as servicer by its attorney-in-fact PHH
Mortgage Corporation

By: _ Gina Feezer

Title: _an authorized signor

5
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PROOF OF SERVICE

I am employed in the County of Orange, State of California. | am over the
age of 18 and not a party to the within action. My business address is 9970 Research
Drive, Irvine, CA 92618.

On August 22, 2025 | served the following document(s) described as follows:

LIMITED OBJECTION TO NOTICE OF SALE OF SUBJECT
PROPERTY LOCATED AT 7304-7306 ARLETA COURT,
SACRAMENTO, CA 95823

On the following interested parties in this action:
SEE ATTACHED SERVICE LIST
X] E-FILING—BYy causing the document to be electronically filed via the
Court’s CM/ECF system, which effects electronic service on counsel/parties
who are registered with the CM/ECF system. Participants in the case who are
not registered CM/ECF users will be served by mail or by other means
permitted by the court rules.

| declare under penalty of perjury, under the laws of the United States that
the foregoing is true and correct.

Executed on August 22, 2025 at Irvine, California.

(hsBee oot

Courtney Heyshey ()
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24-10545 Doc# 2077

SERVICE LIST

Gabrielle L. Albert

Matthew Tyler Davis

Tobias S. Keller

Dara Levinson Silveira

Thomas B. Rupp

KELLER BENVENUTTI KIM LLP
101 Montgomery Street, Suite 1950
San Francisco, CA 94104
galbert@kbkllp.com
tdavis@kbkllp.com
tkeller@kbkllp.com
dsilveira@kbkllp.com
trupp@kbkllp.com

Attorneys for the Debtors and
Debtors in Possession

Jared A. Day

Deanna K. Hazelton

Phillip John Shine

OFFICE OF THE U.S. TRUSTEE
450 Golden Gate Avenue, 5" Floor
Suite 05-0153

San Francisco, CA 954102

Email: phillip.shine@usdoj.gov
Email: deanna.k.hazelton@usdoj.gov

Email: jared.a.day@usdoj.gov
U.S. Trustee

7

Gillian Nicole Brown

Cia Mackle

PACHULSKI STANG ZIEHL &
JONES LLP

10100 Santa Monica Blvd., 13th Floor
Los Angeles, CA 90067
gbrown@pszjlaw.com
cmackle@pszjlaw.com

Attorneys for Creditor Committee

John D. Fiero

Debra I. Grassgreen

Jason Rosell

Brooke Elizabeth Wilson
PACHULSKI STANG ZIEHL &
JONES LLP

One Sansome Street

34th Floor, Suite 3430

San Francisco, CA 94104
jfiero@pszjlaw.com
dgrassgreen@pszjlaw.com
jrosell@pszjlaw.com
bwilson@pszjlaw.com

Attorneys for Creditor Committee

Steven W Golden

PACHULSKI STANG ZIEHL &
JONES LLP

919 N. Market Street, 17th Floor
Wilmington, DE 19801
sgolden@pszjlaw.com

Attorneys for Creditor Committee
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RECORDING REQUESTED BY
FIDELITY NATIONAL TITLE

Recording Requested By:
. GreenPoint Mortgage Funding,

R To. DOV

GreenPoint Mortgage Funding, Sacramento Countg Recording
Inc. Crallg R Kramer, Clerk/Recorder
981 Airway Court, Suite E BOO

20060920 PAcE 9973

Check Number 4011
Wednesday, SEP 20, 2006 1:25:28 PM

Santa Rosa, CA 95403-2049

Preparcd By Ttl Pd $81.00 Nbr-0004516239
ep B

GreenPoint Mortgage Funding, TIH/ 12/1=25
Inec.

100 Wood Hollow Drive,
Novato, CA 94945
| [Space Above This Line For Recording Data}

S¥p-—  DEED OF TRUST
Towt 1019217 vi [

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 5, 2006
together with all Riders to this document.
(B) "Borrower" is Elaine D Lockwood, An Unmarried Woman

Borrower's address is 14025 Leahy Avenue, Bellflower, CA 90706
. Borrower is the trustor under this Security Instrument.
(O) “Lender" is GreenPoint Mortgage Funding, Inc.

Lender is a Corporation
organized and existing under the laws of the State of New York

4380
CALIFORNIA -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3006 4/01
@ -8A(CA) (0207}
®
Page 1 of 15
VMP MORTGAGE FORMS - (800)521-7261
Order: 776327739 Page 1 of 25 Requested By: andrewf, Printed: 2/7/2025 5:14 PM
Doc: CASACR:20060920 00973

Case: 24-10545 Doc# 2077-1 Filed: 0%42225/525 Entered: 08/22/25 %&é%&l 8%95&



Lender's address is 100 Wood Hollow Drive, Novato, CA 94945
(D) "Trustee" is Marin Conveyancing Corp.

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

| (F) "Note" means the promissory note signed by Borrower and dated September 5, 2006

The Note states that Borrower owes Lender three hundred fifty-six thousand and 00/ 100
Dollars

(U.S. $356,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than October 1, 2046

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(D) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

x] Adjustable Rate Rider ] Condominium Rider [ second Home Rider
Balloon Rider [ planned Unit Development Rider [x]14F amily Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

] Occupancy Rider (] Interim Interest Rider

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization. .
(L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(M) "Escrow Items" means those items that are described in Section 3.
(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
i damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
‘ Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,
! (0) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
! the Loan.
(P) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

4380
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's

successors and assigns) and the successors and assigns of MERS. This Security Instrument

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, with power of sale, the following described property located in the
County of Sacramento :

[Type of Recording Jurisdiction] fName of Recording Jurisdiction]
As more particularly described in exhibit "A"attached hereto and made a
part hereof.

Parcel ID Number: 050-0411-014-0000 which currently has the address of
7304 and 7306 Arleta Court [Street)
Sacramento [City], California 95823 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
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of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pament of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following orms, as
selected by Lender: (a) cash; (b) moneg order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its nights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
}.he Note alnd this Security Instrument or performing the covenants and agreements secured by this Security
nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) Eripczﬁa] due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqgent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent tﬁat, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any ﬁg})lication of payments, insurance cE‘roceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa¥l to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmsh to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zong
determination, certification and tracking services, or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Note up to the amount of the outstanding loan batance. Lender shall
have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the
Note up to the amount of the outstanding loan balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or anmy persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
! secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
ind If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Boerrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Berrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow gﬁreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold. Trustee shall cause this notice to be recorded in each county in which any part of the Property
is located. Lender or Trustee shall mail copies of the notice as prescribed by Applicable Law to
Borrower and to the other persons prescribed by Applicable Law. Trustee shall give public notice of
sale to the persons and in the manner prescribed by Applicable Law. After the time required by
Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction to
the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of
the Property by public announcement at the time and place of any previously scheduled sale. Lender
or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Lender may charge such person or persons
a reasonable fee for reconveying the Property, but only if the fee is paid to a third party (such as the
Trustee) for services rendered and the charging of the fee is permitted under Applicable Law. K the fee
charged does not exceed the fee set by Applicable Law, the fee is conclusively presumed to be reasonable.

24. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustee (0
any Trustee appointed hereunder by an instrument executed and acknowledged by Lender and recorded in
the office of the Recorder of the county in which the Property is located. The instrument shall contain the
name of the original Lender, Trustee and Borrower, the book and page where this Security Instrument is
recorded and the name and address of the successor trustee. Without conveyance of the Property, the
successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein and by
Applicable Law. This procedure for substitution of trustee shall govern to the exclusion of all other
provisions for substitution.

25. Statement of Obligation Fee. Lender may collect a fee not to exceed the maximum amount
permitted by Applicable Law for furnishing the statement of obligation as provided by Section 2943 of the

Civil Code of California.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Elosin B Beksdtid
Elaine D Lockwood -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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State of California

County of (oS Pm?ﬂo.,g
On eplemix, 13,560\

} .

before me, BN,\ ?au\ Lvn& Umy ?Spjavr)e}llé

Elaine D Loeckwood

(or proved to me on the basis of satisfactory evidence) to be the person(gf whose namew@’are subscnbed
to the within instrument and acknowled ed to me t they executed the same Trrhi

authorized capacity(ige}, and that by hi ir signature() on the instrument the person(sy’or the entity
upon behalf of whi the persongf) acted, executed the instrument.

M (Seal)

WITNESS my hand and official seal.

BRIAN PAUL LYNCH
3  COMM. #1400496 %
S0 Notary Public - g:hf(:rma 3
s Los Angeles County
Qi /\y Comm. Expires Feb. 13, zogj
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Escrow No.: 06-315521-DM
Locate No.: CAFNT(0934-0948-0003-0001019818
Title No.: 06-1019818

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE UNINCORPCRATED AREA, COUNTY OF SACRAMENTO,
STATE OF CALIFORNIA AND IS DESCRIBED AS FOLLOWS:

Lot 11 of Bella Parkway, according to the official plat thereof, filed in the office of the Recorder of Sacramento County,
California, on November 30, 1962, in Book 70 of Maps, Map No. 5.

EXCEPTING THEREFROM all water, water rights, oil, oil rights, minerals, mineral rights, natural gas rights and other
hydrocarbons by whatsoever name known that may be below a depth of 500 feet from the surface of the land herein
above described, without, however, the right ever to drill, dig, or mine through the surface of said land therefore or
otherwise, as reserved in the Deed executed by John Lee and Rosa Lee, husband and wife, as joint tenants, to the State
of California, dated February 4, 1954, recorded March 24, 1954, in Book 2573, Page 147, Official Records.
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INTERIM INTEREST RIDER TO

ADJUSTABLE RATE RIDER AND MORTGAGE, DEED OF TRUST OR

DEED TO SECURE DEBT

This Rider is made this 5th day of September, 2006, and is incorporated into and shall be deemed to amend and
supplement the Adjustable Rate Rider (the “Rider”) and the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the same date herewith, given by undersigned (“Borrower”) to evidence Bomower's
indebtedness to GreenPoint Mortgage Funding, Inc. its successors and assigns (“Lender”) which indebtedness is
secured by a Security Instrument and covering the property described in the Security Instrament and located at:

7304 and 7306 Arleta Court, Sacramento, CA 95823

Notwithstanding anything to the contrary set forth in the Note, Rider and Security Instrument, Lender and Borrower
hereby acknowledge and agree to the following.

2,

INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principal has been paid. Until the
first day of the calendar month that immediately precedes the first payment date set forth in Section
3(A) of the Note, I will pay interest at a yearly rate of 8.125%. Thereafter, I will pay interest at a
yearly rate of 2.000%, until the first Interest Change Date (as defined in Section 2(B) of the Note).

The interest rate required by this Section 2 is the rate T will pay both before and after any default

described in Section 7(B) of this Note.

force and effect.

%W%WMN‘Z/ (Borrawer)

All other provisions of the Note, Rider and Security Instrument are unchanged by this Addendum and remain in full

(Borrower)
Elaine D Lockwood
(Borrower) (Borrower)
(Borrower) (Borrower)
(Borrower) (Borrower)
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ADJUSTABLE RATE RIDER

Monthly Treasury Average Index - Payment and Rate Caps

THIS ADJUSTABLE RATE RIDER is made this 5th day of September, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
GreenPoint Mortgage Funding, Inc.

("Lender") of the same date and covering the property described in the Security Instrument
and |ocated at: 7304 and 7306 Arleta Court, Sacramento, CA 95823

[Property Address]

THE NOTE CONTAINS PROVISIONS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMENT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAYMENT CAN INCREASE. THE PRINCIPAL
AMOUNT TO REPAY COULD BE GREATER THAN THE AMOUNT ORIGINALLY
BORROWED, BUT NOT MORE THAN THE LIMIT STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid principal until the full amount of Principal has been
paid. | will pay interest at a yearly rate of 2.000 %. The interest rate | will pay
may change.

The interest rate required by this Section 2 is the rate | will pay both before and after any
default described in Section 7(B) of this Note.

(B) Interest Rate Change Dates

The interest rate | will pay may change on the first day of November, 2006
and on that day every month thereafter. Each date on which my interest rate could change i |s
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called an "Interest Rate Change Date." The new rate of interest will become effective on
each Interest Rate Change Date.
(C) Interest Rate Limit
My interest rate will never be greater than 12,000 %.
(D) Index
Beginning with the first Change Date, my adjustable interest rate will be based on an
‘ Index. The "Index" is the "Twelve Month Average" of the annual yields on actively traded
United States Treasury Securities adjusted to a constant maturity of one year as published by
) the Federal Reserve Board entitled " Selected Interest Rates (h.15)" (the "Monthly Yields").The

most recent Index figure available as of the date 15 days before each Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my new interest rate by
adding three and one-half percentage points ( 3.600 %) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limit stated in Section 2(C) above, the rounded amount will
be my new interest rate until the next nterest Change Date.

3. PAYMENTS

(A} Time and Place of Payments

| will pay principal and interest by making a payment every month.

I will make my monthly payments on the first day of each month beginning on
Novembexr 1, 2006 . | will make these payments every month until | have paid all the
principal and interest and any other charges described below that | may owe under this Note.
Each monthly payment will be applied as of its scheduled due date and will be applied to
interest before Principal. If, on October 1, 2046 , 1 still owe amounts under this
Note, | will pay those amounts in full on that date, which is called the "Maturity Date.”

| will make my monthly payments at P.0. Box 79363, City of Industry, CA
91716-9363
or at a different place if required by the Note Holder.

(B) Amount of My Initial Monthly Payments

Each of my initial monthly payments will be in the amount of U.S. § 1,078.06
This amount may change.

(C) Payment Change Dates

My monthly payment may change as required by Section 3(D) below beginning on the
first day of November, 2007 , and on that day every 12th month thereafter. Each of these
dates is called a "Payment Change Date." My monthly payment also will change at any time
Section 3(F) or 3(G) below requires me to pay a different monthly payment.

| will pay the amount of my new monthly payment each month beginning on each
Payment Change Date or as provided in Section 3(F) or 3(G) below.
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(D) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate the amount of the
monthly payment that would be sufficient to repay the unpaid principal that | am expected to
owe at the Payment Change Date in full on the Maturity Date in substantially equal
installments at the interest rate effective during the month preceding the Payment Change
Date. The result of this calcutation is called the "Full Payment." Uniess Section 3(F) or 3(G)
below requires me to pay a different amount, my new monthly payment will be in the amount
of the Full Payment, except that my new monthly payment will be limited to an amount that
will not be more than 7.5% greater than the amount of my last monthly payment due before
the Payment Change Date.

(E) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the interest portion of the
monthly payment that would be sufficient to repay the unpaid principal | owe at the monthly
payment date in full on the Maturity Date in substantially equal payments. If so, each month
that my monthly payment is less than the interest portion, the Note Holder will subtract the
amount of my monthly payment from the amount of the interest portion and will add the
difference to my unpaid principal. The Note Holder also will add interest on the amount of this
difference to my unpaid principal each month. The interest rate on the interest added to
Principal will be the rate required by Section 2 above.

(F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to 110% of the Principal
amount ! originally borrowed. Because of my paying only limited monthly payments, the
addition of unpaid interest to my unpaid principal under Section 3(E) above could cause my
unpaid principal to exceed that maximum amount when interest rates increase. In that event,
on the date that my paying my monthly payment would cause me to exceed that limit, 1 will
instead pay a new monthly payment. The new monthly payment will be in an amount that
would be sufficient to repay my then unpaid principal in full on the Maturity Date in
substantially equal installments at the interest rate effective during the preceding month.

(G} Required Fuli Payment

On the fifth Payment Change Date and on each succeeding fifth Payment Change Date
thereafter, 1 will begin paying the Full Payment as my monthly payment until my monthly
payment changes again. | also will begin paying the Full Payment as my monthly payment on
the final Payment Change Date.

4. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who
will answ er any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument uniess Lender releases Berrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrow er must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

%%MM (Seal) (Seal)

Elaine D Lockwood -Borrower -Borrow er
(Seal) (Seal)

-Borrower -Borrow er

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of September, 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note 10 GreenPoint Mortgage
Funding, Inec.

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 7304 and 7306 Arleta Court, Sacramento, CA 95823

[Property Address]

| 1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, the following items now or hsreafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrow er otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the exrstln? leases and to execute new leases, in Lender's sole discretion. As used
iln thirs] ;igragraph G, the word "lease" shall mean "subiease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Securit¥ instrument, and (i) Lender has given notice to the
tenant(s? that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (v)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or anyJudicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derivq? from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
Purposes shall become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a{'udicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at an}/ time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

m %CZ"\W\M( (Seal) (Seal)

Elaine D Lockwood -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrow er
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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[RECORDING REQUESTED BY]
NATIONWIDE TITLE CLEARING, LLC

[AND WHEN RECORDED MAIL TO]

R

Sacramento County
Donna Allred, Clerk/Recorder

PHH Mortgage

C/O Nationwide Title Clearing, LLC Doc# 202501020105 rees $98.00

2100 Alt. 19 North 11212025 8:26:53 AM Taxes $0.00

Palm Harbor, FL 34683 JBH Electronic PCOR $0.00
Titles 1 Paid $98.00
Pages 2

CORPORATE ASSIGNMENT OF DEED OF TRUST

FOR GOOD AND VALUABLE CONSIDERATION, the sufficiency of which is hereby acknowledged, the undersigned,
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. ("MERS”’), AS BENEFICIARY, AS NOMINEE FOR
GREENPOINT MORTGAGE FUNDING, INC., ITS SUCCESSORS AND ASSIGNS, (ASSIGNOR), (MERS Address: P.O.
Box 2026, Flint, Michigan 48501-2026) by these presents does convey, grant, assign, transfer, and set over all of its rights, title, and
interest in the described Deed of Trust, representation or warranty, including all liens and any rights due or to become due thereon to
U.S. BANK NATIONAL ASSOCIATION, AS TRUSTEE FOR GREENPOINT MORTGAGE FUNDING TRUST
MORTGAGE PASS-THROUGH CERTIFICATES, SERIES 2006-AR7, WHOSE ADDRESS IS C/O PHH MORTGAGE
CORPORATION, 5720 PREMIER PARK DRIVE, WEST PALM BEACH, FL 33407, ITS SUCCESSORS AND ASSIGNS,
(ASSIGNEE).

Said Deed of Trust made by ELAINE D LOCKWOOD, AN UNMARRIED WOMAN to MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS, INC., AS BENEFICIARY, AS NOMINEE FOR GREENPOINT MORTGAGE FUNDING,
INC., ITS SUCCESSORS AND ASSIGNS and recorded on 09/20/2006 as Book 20060920 and Page 0973 in the office of the
SACRAMENTO County Recorder, CA.

IN WITNESS WHEREOF, this Assignment is executed this 30th day of December in the year 2024

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. (" MERS”’), AS BENEFICIARY, AS NOMINEE FOR
GREENPOINT MORTGAGE FUNDING, INC., ITS SUCCESSORS AND ASSIGNS

LA G

LAUREN ASTLE
VICE PRESIDENT

All persons whose signatures appear above have qualified authority to sign and have reviewed this document and supporting
documentation prior to signing.

3 ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. (MERS) OCWEN-NVLER MIN
MERS PHONE 1-888-679-6377 MERS Mailing Address: P.O. Box 2026, Flint, MI 48501-2026 DOCR
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STATE OF FLORIDA
COUNTY OF PINELLAS

ACKNOWLEDGEMENT

The foregoing instrument was acknowledged before me by means of [X] physical presence or [ ] online notarization on this 30th day
of December in the year 2024, by Lauren Astle as VICE PRESIDENT of MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC. ("’MERS”’), AS BENEFICIARY, AS NOMINEE FOR GREENPOINT MORTGAGE FUNDING, INC., ITS
SUCCESSORS AND ASSIGNS, who, as such VICE PRESIDENT being authorized to do so, executed the foregoing instrument for

the purposes therein contained. He/she/they is (are) personally known to me.

AARON BURDICK
COMM EXPIRES: 11/22/2028

i 73

AARON BURDICK
1 Notary Public - State of Florida
¢ Commission # HH 606524

“ My Comm. Expires Nov 22, 2028 §
ed through National Notary Assn,

PHHO2 443511734 MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. (MERS) OCWEN-NVLER MIN
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PHH Mortgage Services |PO Box 24738 Tel: 1-855-516-3887

West Palm Beach FL 33416 Fax: 1-856-917-8300
Property Address:
LITIGATION TEAM 7304 And 7306 Arleta CT
Sacramento CA 95823
MOD: I
August 21, 2025 Account Number: NN

Mortgagor(s): Elaine D Lockwood

PAYOFF QUOTE
VALID THROUGH September 19, 2025

Dear Customer(s),

A payoff quote was requested for account number |l The total amount due is $355,262.01 , which will be valid
through September 19, 2025. After this date, please request a new payoff letter.

As of the date of this letter, the mortgage payment due on September 1, 2024 has not yet been received and is now past due. If
the payment was sent recently, please allow some time for the payment to reflect in our records.

Refer to the following pages for a detailed breakdown of this quote and for payment instructions.

Payoff funds should be sent by wire transfer, cashier's check, certified bank check, title company check, money order, attorney's
escrow check, MoneyGram or Western Union. Funds not remitted in one of these forms will be returned, and the payoff will not
be processed.

After receiving payoff funds, we will verify all amounts due and contact the issuer of the funds in the event of any discrepancies.
After the payoff funds have been applied and the account has been reconciled, any overpayment of funds will be returned to
the remitter through regular mail within 20 business days of the date the funds are received. Please allow additional time for
mailing.

For any questions, call us at the phone number listed above. We are available Monday through Friday from 8:00 am to 9:00 pm
and Saturday from 8:00 am to 5:00 pm ET.

Sincerely,
Loan Servicing

NMLS: 2726 www.MortgageQuestions.com XP941
This communication is from a debt collector attempting to collect a debt; any information obtained will be used for that purpose. However, if
the debt is in active bankruptcy or has been discharged through bankruptcy, this communication is provided purely for informational purposes
only with regard to our secured lien on the above referenced property. It is not intended as an attempt to collect a debt from you personally. As
may be required by state law, you are hereby notified that a negative credit report reflecting on an accountholder’s credit record may be

submitted to a credit reporting agency if credit obligation terms are not fulfilled.
Page 1
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PHH Mortgage Services | PO Box 24738 Tel: 1-855-516-3887
West Palm Beach FL 33416 Fax: 1-856-917-8300

See below for a breakdown of the total amount required to pay off the account referenced above on or before September 19,
2025, as well as complete payoff instructions.

Important Note: If there is an escrow account associated with the mortgage for property taxes and insurance, we may need to
pay the tax and insurance bills before this payoff quote expires on September 19, 2025. Any additional disbursements made on
behalf of the mortgage will be added to the amounts due on payoff.

A lien release fee and a recording fee are the costs associated with paying off the account and formally documenting that the
lien is extinguished. A recording fee is charged by the county in which the property is located in order for them to record the lien
release document in the official county property records. A lien release fee is charged by the mortgage servicer pursuant to the
terms of the Security Instrument in order to prepare the lien release document. A lien release fee and recording fee will only be
charged when the loan is paid in full and as allowed by applicable law. A recording fee will be assessed in the amount of the
actual cost charged by the county which may vary at the time of recording. A lien release fee will be assessed in the amount
allowed by the Security Instrument.

Due Date of Monthly Payment: September 1, 2024
Interest Rate 8.62500 %

First Principal $318,327.47
Interest $29,448.54
Escrow/Impound Overdraft $3,177.26
Unpaid Late Charges $1,389.96
Recoverable Balance $2,713.78
Lien Release Fee $12.00
Recording Fee $193.00
TOTAL PAYOFF AMOUNT DUE BY 09-19-2025 $355,262.01
Next Due Date 09-01-2024
Quoted Date 08-21-2025
Payoff Quote Expiration Date 09-19-2025
Original Principal Balance $356,000.00
Per Diem Interest $66.50

NMLS: 2726 www.MortgageQuestions.com XP941

This communication is from a debt collector attempting to collect a debt; any information obtained will be used for that purpose. However, if
the debt is in active bankruptcy or has been discharged through bankruptcy, this communication is provided purely for informational purposes
only with regard to our secured lien on the above referenced property. It is not intended as an attempt to collect a debt from you personally. As
may be required by state law, you are hereby notified that a negative credit report reflecting on an accountholder’s credit record may be

submitted to a credit reporting agency if credit obligation terms are not fulfilled.
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PHH Mortgage Services | PO Box 24738 Tel: 1-855-516-3887
West Palm Beach FL 33416 Fax: 1-856-917-8300

PAYOFF REQUIREMENTS AND CONDITIONS

Certified funds are required for payoff. Payoff funds must be provided via certified funds, such as bank wire transfer, cashier's
check, certified bank check, title company check, money order, attorney's escrow check, MoneyGram or Western Union.
Non-certified payments will not be accepted, and the payoff will not be processed.

HOW TO SUBMIT PAYOFF FUNDS

Bank wire transfers are preferred. Bank wire transfer is the fastest, safest and most convenient payment option. Because this is
the fastest option, it may also save money on per-diem interest.

To make a bank wire transfer, provide the information listed under payment methods to the remitting bank.

Be sure to always include the account holder's name, property address and account number on any remittance. If funds cannot
be wire transferred, send the payment in certified funds by overnight mail as shown below.

Details for bank wire transfer:

M & T Bank

1 MT Plaza, Buffalo, NY, 14203

ABA: 022000046 / Account Number: NN
Credit to: PHH Mortgage Services

Mail certified funds via overnight mail to:
PHH Mortgage Services

Attn: Cashiering / Payoff Department
1661 Worthington Rd., Ste. 100,

ATTN: SV20

West Palm Beach, FL 33409

All checks and money orders should be made payable to PHH Mortgage Services. The mortgage account number,
accountholder's name and property address must be included on the front of any check or money order. For same-day
processing, wire transfer, check and money order payments must be received by 5:00 pm ET.

This payoff amount is subject to change. To the extent permitted by law, PHH reserves the right to correct any portion of this
statement at any time.

NMLS: 2726 www.MortgageQuestions.com XP941
This communication is from a debt collector attempting to collect a debt; any information obtained will be used for that purpose. However, if
the debt is in active bankruptcy or has been discharged through bankruptcy, this communication is provided purely for informational purposes
only with regard to our secured lien on the above referenced property. It is not intended as an attempt to collect a debt from you personally. As
may be required by state law, you are hereby notified that a negative credit report reflecting on an accountholder’s credit record may be

submitted to a credit reporting agency if credit obligation terms are not fulfilled.
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PHH Mortgage Services | PO Box 24738 Tel: 1-855-516-3887
West Palm Beach FL 33416 Fax: 1-856-917-8300

IMPORTANT NOTICES

o All balances are subject to change as a result of any transactions, the assessment of any fees or any costs being incurred
with respect to the account that occur prior to the application of payoff funds.

o Similarly, if any payments applied to this account within the 30 days prior to the date of this payoff quote are reversed for
any reason, including but not limited to insufficient funds or a stop payment being placed on a check, this payoff quote is
deemed invalid.

o Ifthe accountis currently subject to a foreclosure action, we will not delay or dismiss any pending foreclosure action while
awaiting your payoff payment. Additional attorney’s fees and costs may accrue between the date of this letter and the date
of payoff. In addition, these charges do not include additional advances that may be made after the date of this letter.

e Notice of continued Autopay enrollment: If the account is enrolled in automatic debit of the monthly mortgage payment
from your financial institution (Autopay), please be aware that the monthly payment will continue to debit each month until
you cancel or as of the date the account pays in full. Please contact us on the number listed above at least three business
days before the next scheduled withdrawal date if you wish to stop this service prior to the next scheduled withdrawal date.

e Deduction of Benefit: If you are a Veteran making the monthly mortgage payment through the Deduction of Benefit
process, you will need to request the deduction be stopped by filling out a form and sending it to the US Department of
Veteran Affairs. To get the form, visit www.MortgageQuestions.com.

e Overpayment or underpayment of payoff amount: After receiving payoff funds, we will verify all amounts due and contact
the issuer of the funds in the event of any discrepancies. The payoff amount does not include any applicable positive escrow
balance. After the payoff funds have been applied and the account has been reconciled, any overpayment of funds will be
returned to the issuer through regular mail within 20 business days of the date the funds are received. Escrow account
overages will be disbursed within 20 business days. Please allow additional time for mailing. Please be aware that to the
extent permitted by law, if the payoff funds received are less than the total amount necessary to pay the account in full, any
escrow funds remaining after payment of insurance and taxes due may be applied to the mortgage at payoff. In the event of
an underpayment of the required stated payoff funds, if the escrow funds are insufficient to pay the account in full, we will
return the funds and continue to accrue interest on the loan.

o Escrow disbursements will proceed until payoff funds are received: Issuing this payoff statement will not stop future
escrow disbursements. Property taxes or insurance may be paid after this quote is issued. If such disbursements create
escrow advances and change the amount due to satisfy the mortgage, this payoff quote will be deemed invalid.

e Attorney fees and costs: Attorney fees and costs for work performed may be included in the Total Payoff Amount Due
pursuant to the terms of the security instrument and as allowable under state law. The amounts included herein represent
those attorney fees and costs for work completed and invoiced or for work completed or anticipated to be completed as of
the Good Through Date or completion of payoff but not yet invoiced. If an attorney fee or cost will occur upon payoff, only
the confirmed fee will be assessed in the amount of the actual cost and will be charged when the loan is paid in full and as
allowed by applicable law.

o Pastdue fees still apply: If the account is past due, collection expenses and legal fees may be accruing.

o Perdiem interest may change: If this is an adjustable rate mortgage, the per diem interest may change prior to payoff. The
new per diem interest will be applicable for the payoff as well.

e Mortgage insurance premium: If the account has mortgage insurance(MIP), the accountholder may also be required to pay
an additional month of MIP if the payment is received in the calendar month following the “Total Amount Due to Pay Loan
in Full” date.

e The security instrument (Deed of Trust or Mortgage) will be released after payoff: After receiving the entire payoff
amount, we will execute a release and discharge of the Deed of Trust/Mortgage and, if necessary, will file a withdrawal in
connection with any legal action that may have been taken with regards to this mortgage account.

o Please verify the Social Security number on file for tax reporting: Please visit our website at www.MortgageQuestions.com
to verify the Social Security number on file for the purposes of year-end tax reporting, if applicable.

NMLS: 2726 www.MortgageQuestions.com XP941
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PHH Mortgage Services |PO Box 24738 Tel: 1-855-516-3887
West Palm Beach FL 33416 Fax: 1-856-917-8300

Wire Fee Notice: The wire fee is a charge for a payoff payment received through electronic means. If the payoff is not
received through electronic means, then the wire fee is not assessed. There are non-electronic payment options available
that do not result in a wire fee, including but not limited to, certified check. If the wire fee is assessed, then the fee is
nonrefundable.

For any questions, call us at the phone number listed above Monday through Friday from 8:00 am to 9:00 pm and Saturday from
8:00 am to 5:00 pm ET.

Sincerely,
Loan Servicing

NMLS: 2726 www.MortgageQuestions.com XP941
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Tel: 1-855-516-3887

PHH Mortgage Services | PO Box 24738
Fax: 1-856-917-8300

West Palm Beach FL 33416

*** ADDITIONAL DISCLOSURE ***

Loan No.: I

Mortgagor Name(s): Elaine D Lockwood
Property Address: 7304 And 7306 Arleta CT

Sacramento CA 95823

The payoff amount as of the date of the letter is $ 353,360.95.
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