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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
In re: g Chapter 11
Higher Ground Education, Inc., et al.,' g Case No.: 25-80121-11 (MVL)
Debtor. g (Jointly Administered)

AMENDED SCHEDULES OF ASSETS AND LIABILITIES FOR
GUIDEPOST THE WOODLANDS LLC (CASE NO. 25-80138)

Amended Herein:
e Schedule G: Executory Contracts and Unexpired Leases

The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal identification
number, are: Higher Ground Education Inc. (7265); Guidepost A LLC (8540); Prepared Montessorian LLC
(6181); Terra Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC
(2058); Guidepost Branchburg LLC (0494); Guidepost Carmel LLC (4060); Guidepost FIC B LLC (8609);
Guidepost FIC C LLC (1518); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost
Leawood LLC (3453); Guidepost Muirfield Village LLC (1889); Guidepost Richardson LLC (7111); Guidepost
South Riding LLC (2403); Guidepost St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost
Walled Lake LLC (9118); HGE FIC D LLC (6499); HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE
FIC G LLC (5500); HGE FIC H LLC (8817); HGE FIC I LLC (1138); HGE FIC K LLC (8558); HGE FIC L
LLC (2052); HGE FIC M LLC (8912); HGE FIC N LLC (6774); HGE FIC O LLC (4678); HGE FIC P LLC
(1477); HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324); AltSchool 11 LLC
(0403). The Debtors’ mailing address is 1321 Upland Dr. PMB 20442, Houston, Texas 77043.
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Holland N. O’Neil (TX 14864700) Timothy C. Mohan Nora J. McGuffey (TX 24121000)
FOLEY & LARDNER LLP (admitted pro hac vice) Quynh-Nhu Truong (TX 24137253)
2021 McKinney Avenue, Suite 1600 FOLEY & LARDNER LLP FOLEY & LARDNER LLP
Dallas, TX 75201 1400 16™ Street, Suite 200 1000 Louisiana Street, Suite 2000
Telephone: (214) 999-3000 Denver, CO 80202 Houston, TX 77002
Facsimile: (214) 999-4667 Telephone: (720) 437-2000 Telephone: (713) 276-5500
honeil@foley.com Facsimile: (720) 437-2200 Facsimile: (713) 276-5555
tmohan@foley.com nora.mcguffey@foley.com

gtruong@foley.com
PROPOSED COUNSEL TO DEBTORS AND
DEBTORS IN POSSESSION

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
In re: g Chapter 11
Higher Ground Education, Inc., et al.,! g Case No.: 25-80121-11
Debtor. g (Jointly Administered)

GLOBAL NOTES AND STATEMENT OF LIMITATIONS, METHODOLOGIES,
AND DISCLAIMERS REGARDING THE DEBTORS’ SCHEDULES OF ASSETS
AND LIABILITIES AND STATEMENTS OF FINANCIAL AFFAIRS

The Schedules of Assets and Liabilities (collectively with attachments, the “Schedules™)
and the Statements of Financial Affairs (collectively with attachments, the “Statements,” and
together with the Schedules, the “Schedules and Statements™), filed by the above-captioned
debtors and debtors in possession (collectively, the “Debtors”), were prepared pursuant to
section 521 of title 11 of the United States Code (the “Bankruptcy Code”) and rule 1007 of the
Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”) by the Debtors with the
assistance of their advisors and are unaudited.

! The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal identification number,
are: Higher Ground Education Inc. (7265); Guidepost A LLC (8540); Prepared Montessorian LLC (6181); Terra
Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058); Guidepost
Branchburg LLC (0494); Guidepost Carmel LLC (4060); Guidepost FIC B LLC (8609); Guidepost
FIC C LLC (1518); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost Muirfield
Village LLC (1889); Guidepost Richardson LLC (7111); Guidepost South Naperville LLC (8046); Guidepost St
Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost Walled Lake LLC (9118); HGE
FIC D LLC (6499); HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE FIC G LLC (5500); HGE
FICHLLC (8817); HGE FIC I LLC (1138); HGE FIC K LLC (8558); HGE FIC L LLC (2052); HGE
FICM LLC (8912); HGE FIC N LLC (6774); HGE FIC O LLC (4678); HGE FIC P LLC (1477); HGE
FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324); AltSchool II LLC (0403). The
Debtors’ mailing address is 1321 Upland Dr. PMB 20442, Houston, Texas 77043.
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These Global Notes and Statement of Limitations, Methodologies, and Disclaimers
Regarding the Debtors’ Schedules of Assets and Liabilities and Statements of Financial Affairs
(the “Global Notes”) pertain to, are incorporated by reference in, and comprise an integral part of,
the Schedules and Statements. These Global Notes should be referred to, considered, and reviewed
in connection with any review of the Schedules and Statements. To the extent that the Schedules
and Statements conflict with these Global Notes, these Global Notes shall control.

The Debtors and their professionals do not and cannot guarantee or warrant the accuracy
or completeness of the data that is provided herein and shall not be liable for any loss or injury
arising out of, or caused in whole or in part by, the acts, errors, or omissions in procuring,
compiling, collecting, interpreting, reporting, communicating, or delivering the information
contained herein. Although the Debtors have made commercially reasonable efforts to ensure the
accuracy and completeness of the Schedules and Statements, subsequent information or discovery
may result in material changes to the Schedules and Statements, and inadvertent errors,
inaccuracies, or omissions may have occurred. For the avoidance of doubt, the Debtors hereby
reserve their rights to amend and supplement the Schedules and Statements as may be necessary
or appropriate.

The Debtors and their agents, attorneys, financial, and other advisors do not and cannot
guarantee or warrant the accuracy or completeness of the data that is provided herein and will not
be liable for any loss or injury arising out of or caused in whole or in part by the acts, errors, or
omissions, whether negligent or otherwise, in procuring, compiling, collecting, interpreting,
reporting, communicating, or delivering the information contained herein. While commercially
reasonable efforts have been made to provide accurate and complete information herein,
inadvertent errors or omissions may exist. The Debtors and their agents, attorneys, and financial
advisors expressly do not undertake any independent obligation to update, modify, revise, or re-
categorize the information provided herein or to notify any third party should the information be
updated, modified, revised, or re-categorized, except as required by applicable law. In no event
will the Debtors or their agents, attorneys and/or financial advisors be liable to any third party for
any direct, indirect, incidental, consequential, or special damages (including, but not limited to,
damages arising from the disallowance of a potential claim against the Debtors or damages to
business reputation, lost business, or lost profits), whether foreseeable or not and however caused,
even if the Debtors or their agents, attorneys, and financial advisors are advised of the possibility
of such damages.

The Schedules and Statements have been signed by Jonathan McCarthy, Interim President
and Secretary of Higher Ground Education, Inc. Mr. McCarthy is an authorized signatory for each
of the Debtors. In reviewing and signing the Schedules and Statements, Mr. McCarthy has
necessarily relied upon the efforts, statements, advice, and representations of personnel of the
Debtors and the Debtors’ legal, financial, and other advisors. Mr. McCarthy has not (and could not
have) personally verified the accuracy of each such statement and representation contained in the
Schedules and Statements, including statements and representations concerning amounts owed to
creditors.

The Global Notes supplement and are in addition to any specific notes contained in each
Debtor’s respective Schedules or Statements. Disclosure of information in one or more Schedules,
one or more Statements, or one or more exhibits or attachments to the Schedules or Statements,
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even if incorrectly placed, shall be deemed to be disclosed in the correct Schedules, Statements,
exhibits, or attachments.

I.
GLOBAL NOTES AND OVERVIEW OF METHODOLOGY

1. Description of Cases. On June 17 and 18, 2025 (the “Petition Date”), each Debtor filed a
voluntary petition for relief under chapter 11 of the Bankruptcy Code in the United States
Bankruptcy Court for the Northern District of Texas (the “Bankruptcy Court”). The
Debtors’ chapter 11 cases are jointly administered for procedural purposes only under the
lead case caption In re Higher Ground Education, Inc., et al., Case No. 25-80121-MVL
(Bankr. N.D. Tex. 2025) [Docket No. 41]. The Debtors are debtors in possession pursuant
to sections 1107(a) and 1108 of the Bankruptcy Code. Notwithstanding the joint
administration of the Debtors’ Chapter 11 Cases for procedural purposes, each Debtor has
filed its own Schedules and Statements.

2. “As Of” Information Date. The information provided herein represents the data of the
Debtors as of the Petition Date, unless otherwise indicated. Unless otherwise indicated
herein or in the Schedules and Statements, the amounts set forth in the Schedules and
Statements reflect net book value as of the Petition Date. Amounts ultimately realized may
vary from the values ascribed in the Schedules and Statements and such variance may be
material. Accordingly, the Debtors reserve all of their rights to amend, modify or adjust
the value of each asset set forth herein. In addition, the amounts shown for total liabilities
exclude items identified as “unknown,” “disputed,” ‘“contingent,” “unliquidated,” or
“undetermined,” and thus, ultimate liabilities may differ materially from those stated in the
Schedules and Statements.

3. General Reservation of Rights. Diligent and reasonable efforts have been made to prepare
and file complete and accurate Schedules and Statements; however, inadvertent errors or
omissions may exist. The Debtors reserve all rights to (a) amend or supplement the
Schedules and Statements from time to time, in all respects, as may be necessary or
appropriate, including the right to amend the Schedules and Statements with respect to any
claim (each a “Claim”) description, designation, or Debtor against which the Claim is
asserted; (b) dispute or otherwise assert offsets or defenses to any Claim reflected in the
Schedules and Statements as to amount, liability, priority, status, or classification;
(c) subsequently designate any Claim as “disputed,” “contingent,” or “unliquidated;” or
(d) object to the extent, validity, enforceability, priority, or avoidability of any Claim.

Listing a Claim does not constitute an admission of liability by the Debtor against which
the Claim is listed or against any of the Debtors. Nothing contained in the Schedules and
Statements shall constitute a waiver of any right of the Debtors or an admission with respect
to their Chapter 11 Cases. Furthermore, nothing contained in the Schedules and Statements
constitutes a waiver of any of the Debtors’ rights or an admission of any kind with respect
to these chapter 11 cases, including any rights or Claims of the Debtors against any third
party or issues involving Claims, substantive consolidation, equitable subordination,
recharacterization, or defenses and/or causes of action arising under the provisions of
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chapter 5 of the Bankruptcy Code and any other relevant applicable bankruptcy or non-
bankruptcy laws to recover assets or avoid transfers.

Any specific reservation of rights contained elsewhere in the Global Notes does not limit
in any respect the general reservation of rights contained in the above paragraphs, nor shall
it otherwise infringe upon the Debtors’ rights to amend their Schedules and Statements at
any time before these chapter 11 cases are closed, pursuant to Bankruptcy Rule 1009.

4. Classifications of Claims. Listing (a) a Claim on Schedule D as “secured,” (b) a Claim on
Schedule E/F as “priority,” or (¢) a Claim on Schedule E/F as “unsecured,” or (d) a contract
or lease on Schedule G as “executory” or “unexpired,” does not constitute an admission by
the Debtors of the legal rights of the claimant or a waiver of the Debtors’ rights to
recharacterize or reclassify such Claims, contracts, or leases or to setoff such Claims.

5. Basis of Presentation. Information contained in the Schedules and Statements has been
derived from the Debtors’ books and records. The Schedules and Statements do not purport
to represent financial statements prepared in accordance with Generally Accepted
Accounting Principles (“GAAP”), nor are they intended to fully reconcile to any financial
statements prepared under GAAP. Combining the assets and liabilities set forth in the
Schedules and Statements would result in amounts that could be substantially different
from financial information that would otherwise be prepared under GAAP.

To the extent that a Debtor shows more assets than liabilities, this is not an admission that
the Debtor was solvent as of the Petition Date or at any time before the Petition Date.
Likewise, to the extent a Debtor shows more liabilities than assets, this is not an admission
that the Debtor was insolvent at the Petition Date or any time before the Petition Date. For
the avoidance of doubt, nothing contained in the Schedules and Statement is indicative of
the Debtors’ enterprise value.

The Schedules and Statements reflect the Debtors’ reasonable efforts to report the assets
and liabilities of each Debtor on an unconsolidated basis.

6. Causes of Action. Despite making diligent and reasonable efforts to identify all known
assets, the Debtors may not have identified or set forth all of their causes of action (filed
or potential) against third parties as assets in the Schedules and Statements, including
causes of action arising under the provisions of chapter 5 of the Bankruptcy Code and
actions under other relevant bankruptcy and non-bankruptcy laws to recover assets or avoid
transfers. The Debtors reserve all rights with respect to any causes of action (including
avoidance actions), controversy, right of setoff, cross claim, counterclaim, or recoupment
and any claim on contracts or for breaches of duties imposed by law or in equity, demand,
right, action, lien, indemnity, guaranty, suit, obligation, liability, damage, judgment,
account, defense, power, privilege, license, and franchise of any kind or character
whatsoever, known, unknown, fixed or contingent, matured or unmatured, suspected or
unsuspected, liquidated or unliquidated, disputed or undisputed, secured or unsecured,
assertable directly or derivatively, whether arising before, on, or after the Petition Date, in
contract or in tort, at law or in equity, or pursuant to any other theory (collectively, “Causes
of Action”) they may have, and neither these Global Notes nor the Schedules and
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Statements shall be deemed a waiver of any Claims or Causes of Action or in any way
prejudice or impair the assertion of such Claims or Causes of Action by the Debtors.

7. Valuation. Except as otherwise indicated, the Debtors and their advisors have made a good
faith effort to list assets and liabilities based on book values as of the latest close of books
and records or, where possible, through the Petition Date. Exceptions to this include
operating cash and certain other assets. Operating cash is presented as the end-of-day bank
balance as of the Petition Date. It would be prohibitively expensive, unduly burdensome,
and an inefficient use of estate assets for the Debtors to obtain current market valuations
of all of their assets, including, but not limited to, inventory and intellectual property. For
these reasons, the Debtors have indicated in the Schedules and Statements that the values
of certain assets and liabilities are “undetermined” or “unknown.”

The book values of certain assets may materially differ from their fair market values.
Certain assets that have been fully depreciated or that were expensed for accounting
purposes either may not appear in the Schedules and Statements or are listed with a zero-
dollar value, as such assets have no net book value. Certain other assets, such as intangible
assets, are listed at undetermined amounts, as the net book values may differ materially
from fair market values. Amounts ultimately realized may vary from net book value (or
whatever value was ascribed), and such variance may be material. The omission of an asset
from the Schedules and Statements does not constitute a representation regarding the
ownership of such asset, and any such omission does not constitute a waiver of any of the
Debtors’ rights with respect to such asset. For the avoidance of doubt, the Debtors reserve
all of their rights to amend or adjust the value of each asset set forth herein.

In addition, the amounts shown for total liabilities exclude items identified as “‘unknown”
or “undetermined,” and, thus, ultimate liabilities may differ materially from those stated in
the Schedules and Statements. The omission of an asset from the Schedules and Statements
does not constitute a representation regarding the ownership of such asset, and any such
omission does not constitute a waiver of any rights of the Debtors with respect to such
asset.

8. Court Orders. Pursuant to certain orders of the Bankruptcy Court entered in these
chapter 11 cases (the “First Day Orders”), the Debtors were authorized (but not directed)
to pay, among other things, certain prepetition Claims of employees, customer deposits,
insurers, and taxing authorities. Accordingly, these liabilities may have been or may be
satisfied in accordance with such orders and, therefore, generally are not listed in the
Schedules and Statements or listed as undetermined amounts where appropriate.
Regardless of whether such Claims are listed in the Schedules and Statements, to the extent
such Claims are paid pursuant to an order of the Bankruptcy Court (including the First Day
Orders), the Debtors reserve all rights to amend or supplement the Schedules and
Statements as is necessary or appropriate, or to object or take other action as is necessary
and appropriate to avoid over-payment of, or duplicate payments for, any such liabilities.

9. Liabilities. The Debtors have sought to allocate liabilities between the prepetition and
postpetition periods based on the information and research that was conducted in
connection with the preparation of the Schedules and Statements. As additional
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information becomes available and further research is conducted, the allocation of
liabilities between prepetition and postpetition periods may change.

10.  Excluded Assets and Liabilities. Certain immaterial or de minimis assets and liabilities
may have been excluded. The Debtors have also excluded rejection damage Claims of
counterparties to executory contracts and unexpired leases that have not been rejected, to
the extent such damage Claims exist.

11.  Property Rights. Exclusion of certain property from the Schedules and Statements shall
not be construed as an admission that such property rights have been abandoned,
terminated, expired by their terms, or otherwise transferred pursuant to a sale, acquisition,
or other transaction. Conversely, inclusion of certain property shall not be construed to be
an admission that such property rights have not been abandoned, have not been terminated,
expired by their terms, or have not been assigned or otherwise transferred pursuant to a
sale, acquisition, or other transaction.

12.  Property and Equipment. Unless otherwise indicated, owned property and equipment are
stated at net book value. The Debtors may lease furniture, fixtures, and equipment from
certain third-party lessors. Any such leases are set forth in the Schedules and Statements.
Nothing in the Schedules and Statements is or shall be construed as an admission as to the
determination as to the legal status of any lease (including whether any lease is a true lease
or a financing arrangement), and the Debtors reserve all of their rights with respect thereto.

13.  Intercompany Payables and Receivables. The listing by the Debtors of any account
between a Debtor and another Debtor is a statement of what appears in the Debtors’ books
and records and does not reflect any admission or conclusion of the Debtors regarding the
allowance, classification, characterization, validity, or priority of such account. The
Debtors take no position in these Schedules and Statements as to whether such accounts
would be collectible, or allowed as a Claim, an Interest, or not allowed at all. The Debtors
and all parties in interest reserve all rights with respect to such accounts.

14.  Estimates. To prepare and file the Schedules and Statements in accordance with the
deadline established in these chapter 11 cases, the Debtors were required to make certain
estimates and assumptions with respect to the reported amounts of assets and liabilities, the
amount of contingent assets and contingent liabilities on the date of the Schedules and
Statement, and the reported amounts of revenues and expenses during the applicable
reporting periods. The Debtors reserve all rights to amend, supplement, or otherwise
modify the reported amounts of assets and liabilities to reflect changes in those estimates
or assumptions.

15. Fiscal Year. Unless otherwise indicated, each Debtor’s most recent fiscal year ended on
August 31, 2024.

16. Currency. Unless otherwise indicated, all amounts are reflected in U.S. dollars. Currency
conversions are generally as of the Petition Date.

17.  Executory Contracts and Unexpired Leases. Although the Debtors have made diligent
attempts to properly identify executory contracts and unexpired leases on Schedule G, it is
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possible that more Debtor entities are a counterparty to certain executory contracts on
Schedule G than will be listed. The Debtors reserve all of their rights with respect to the
named parties of any and all executory contracts, including the right to amend Schedule G.
In addition, although the Debtors have made diligent attempts to properly identify
executory contracts and unexpired leases, the inclusion of a contract or lease on Schedule G
does not constitute an admission as to the executory or unexpired nature (or non-executory
or expired nature) of the contract or lease, or an admission as to the existence or validity of
any Claims held by any counterparty to such contract or lease. Moreover, nothing in the
Schedules and Statements is, or shall be construed to be, an admission as to the
determination of the legal status of any lease or financing arrangement (including whether
any lease or financing arrangement is a true lease, a financing arrangement, or a real
property interest), and the Debtors reserve all rights with respect to such issues.

The Debtors have historically performed under certain executory contracts between
nondebtors. The Debtors have listed such contracts on Schedule G and indicated the parties
to such contracts in these Global Notes.

18.  Insiders. In instances where the Schedules and Statements require information regarding
“insiders,” the Debtors have included information with respect to the individuals and
entities who the Debtors believe may be included in the definition of “insider” set forth in
section 101(31) of the Bankruptcy Code during the relevant time periods. Such individuals
may no longer serve in such capacities.

The listing or omitting a party as an insider for purposes of the Schedules and Statements
is for informational purposes only and is not intended to be, nor should it be, construed as
an admission of the legal characterization of such party as an insider for purpose of
section 101(31) of the Bankruptcy Code. Moreover, the Debtors do not take any position
with respect to: (a) any insider’s influence over the control of the Debtors; (b) the
management responsibilities or functions of any such insider; (c) the decision making or
corporate authority of any such insider; or (d) whether the Debtors or any such insider
could successfully argue that they are not an “insider” or “affiliate” under applicable law
or with respect to any theories of liability or for any other purpose.

19. Totals. All totals that are included in the Schedules and Statements represent totals of all
known amounts. To the extent there are unknown, disputed, contingent, unliquidated, or
otherwise undetermined amounts, the actual total may be different than the listed total.

20. Unliquidated Claim Amounts. Claim amounts that could not be quantified by the Debtors
are scheduled as “unliquidated.”

21. Undetermined Amounts. The description of an amount as “unknown,” “disputed,”
“contingent,” “unliquidated,” or “undetermined” is not intended to reflect upon the
materiality of such amount.

22. Credits and Adjustments. The claims of individual creditors for, among other things,
goods, products, or services are listed as amounts entered on the Debtors’ books and
records and may not reflect credits, allowances, or other adjustments due from such
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creditors to the Debtors. The Debtors reserve all of their rights respecting such credits,
allowances and other adjustments, including the right to assert Claim objections and/or
setoffs with respect to the same.

23. Guaranties and Other Secondary Liability Claims. The Debtors have used their best
efforts to locate and identify guaranties and other secondary liability claims (collectively,
the “Guaranties™) in their executory contracts, unexpired leases, debt instruments, and
other such agreements; however, a review of these agreements, specifically the Debtors’
leases and contracts, is ongoing. Where such Guaranties have been identified, they have
been included in the relevant Schedule for the Debtor or Debtors affected by such
Guaranties. The Debtors have reflected the Guaranty obligations for both the primary
obligor and the guarantor with respect to their financings and debt instruments on
Schedules G and H.

24.  Mechanics’ Liens. The property and equipment listed in the Schedules are presented
without consideration of any mechanics’, materialmans’, or other similar statutory liens.
Such liens may apply, and the Debtors reserve their right to dispute or challenge the
validity, perfection, or immunity from avoidance of any lien purported to be perfected by
a creditor.

25.  Entity Classification Issues. The Debtors have used their best efforts to identify the assets
owned by each Debtor, the liabilities owed by each Debtor, and the Debtor that is a
counterparty to executory contacts and unexpired leases; however, there are certain
inherent limitations in making such identifications, including that: (a) certain assets and
executory contacts and unexpired leases may be primarily used by a Debtor other than the
entity which holds title to such assets or is a party to such executory contact and unexpired
lease according to the Debtors’ books and records; (b) the Debtor entity that owns or holds
title to certain assets or is a party to certain executory contracts and unexpired leases may
not be ascertainable given the consolidated manner in which the Debtors have operated
their businesses; (c) certain liabilities may have been nominally incurred by one Debtor,
yet such liabilities may have actually been incurred by, or the invoices related to such
liabilities may have been issued to or in the name of, another Debtor; and (d) certain
creditors of the Debtors may have treated one or more of the Debtors as a consolidated
entity rather than as differentiated entities.

Specific Disclosures with Respect to the Debtors’ Schedules

26.  Schedule A/B. Certain of the instruments reflected on Schedule A may contain renewal
options, guarantees of payments, and other miscellaneous rights. Such rights, powers,
duties, and obligations are not separately set forth on Schedule A. The Debtors hereby
expressly reserve the right to assert that any instrument listed on Schedule A is an executory
contract within the meaning of section 365 of the Bankruptcy Code. The Debtors reserve
all of their rights, claims, and causes of action with respect to claims associated with any
contracts and agreements listed on Schedule A or Schedule G, including their right to
dispute or challenge the characterization or the structure of any transaction, document, or
instrument (including any intercompany agreement) related to a creditors’ claim. The
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Debtors’ failure to list any rights in property on Schedule A/B should not be construed as
a waiver of any such rights that may exist, whether known or unknown at this time.

27.  Schedule A/B 1, 2, 3, and 8. Details with respect to the Debtors’ cash management system
and bank accounts are provided in the Debtors’ Emergency Motion for Entry of an Order
(1) Authorizing Debtors to (A) Continue to Operate Their Cash Management System, (B)
Honor Certain Prepetition Obligations Related Thereto, (C) Maintain Existing Business
Forms, and (D) Continue Certain Intercompany Transactions, and (II) Granting Related
Relief [Docket No. 13] (the “Cash Management Motion”) and the order approving the
Cash Management Motion [Docket No. 63].

28.  Schedule A/B 7. The Debtors are required to make deposits from time to time with various
vendors, landlords, and service providers in the ordinary course of business. The Debtors
have exercised reasonable efforts to report the current value of any deposits. The Debtors
may have inadvertently omitted deposits and conversely may have reported deposits that
are no longer outstanding.

29.  Schedule A/B 8. The Debtors are required to make prepayments from time to time with
various vendors, landlords, and service providers in the ordinary course of business. The
Debtors have exercised reasonable efforts to identify any prepayments. The Debtors may
have inadvertently omitted certain prepayments and conversely may have reported
prepayments for which services have already been provided. The Debtors reserve their
rights, but undertake no obligation, to amend the Schedules and Statements if prepayments
are incorrectly identified.

30.  Schedule A/B 60—62. The Debtors report intellectual property assets, if any, as net book
value based on the Debtors’ books and records whenever applicable. Values are listed as
undetermined where appropriate.

31.  Schedule A/B 72. The Debtors believe, but have been unable to verify, that they may hold
interests in unused net operating losses. The Debtors will amend this Schedule to the extent
necessary as the Debtors receive additional information.

32.  Schedule A/B 73. The Debtors maintain a variety of insurance policies including property,
general liability, and workers’ compensation policies and other employee related policies.
A list of the Debtors insurance policies and related information is available in the Debtors’
Debtors’ Emergency Motion for Entry of an Order (I) Authorizing the Debtors to (4)
Continue Their Insurance Policies and Honor All Obligations in Respect Thereof, (B)
Renew, Supplement, and Enter Into New Insurance Policies, and (C) Pay Premiums
Thereunder, and (Il) Granting Related Relief [Docket No. 8] (the “Insurance Motion™)
and the order approving the Insurance Motion [Docket No. 43]. The Debtors believe that
there is little or no cash value to the vast majority of such insurance policies and therefore
such policies are not listed on Schedule A/B but may be found in Exhibit A to the Insurance
Motion.

33.  Schedule A/B 75. In the ordinary course of business, the Debtors may have accrued, or
may subsequently accrue, certain rights to counterclaims, crossclaims, setoffs, refunds with
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their customers and suppliers, or potential warranty claims against their suppliers.
Additionally, certain of the Debtors may be party to pending litigation in which the Debtors
have asserted, or may assert, claims as a plaintiff or counterclaims and/or crossclaims as a
defendant. Because certain of these claims are unknown to the Debtors and not quantifiable
as of the Petition Date, they may not be listed on Schedule A/B, Part 11.

34.  Schedule A/B 77. The Debtors continue to review intercompany receivables and payables
and, for the avoidance of doubt, the Debtors reserve all rights, claims, and defenses in
connection with any and all intercompany receivables and payables, including with respect
to the characterization of intercompany claims, loans, and notes.

35.  Schedule D. Except as otherwise agreed pursuant to a stipulation, or agreed order, or
general order entered by the Bankruptcy Court that is or becomes final, the Debtors and
their estates reserve their rights to dispute or challenge the validity, perfection, or immunity
from avoidance of any lien purported to be granted or perfected in any specific asset to a
creditor listed on Schedule D of any Debtor. Moreover, although the Debtors may have
scheduled claims of various creditors as secured claims, the Debtors reserve all rights to
dispute or challenge the secured nature of any such creditor’s claim or the characterization
of the structure of any such transaction or any document or instrument related to such
creditor’s claim. Further, while the Debtors have included the results of Uniform
Commercial Code searches, the listing of such results is not, nor shall it be deemed, an
admission as to the validity of any such lien. The Debtors made reasonable, good faith
efforts to include all liens on Schedule D, but may have inadvertently omitted an existing
lien because of, among other things, the possibility that a lien may have been imposed after
the Uniform Commercial Code searches were performed or a vendor may not have filed
the requisite perfection documentation. Moreover, the Debtors have not included on
Schedule D parties that may believe their Claims are secured through setoff rights or
inchoate statutory lien rights.

Schedule D does not include parties who have filed notices of perfection of liens pursuant
to section 546(b) of the Bankruptcy Code.

In certain instances, a Debtor may be a co-obligor, or guarantor with respect to scheduled
claims of another Debtor, however no claim set forth on Schedule D of any Debtor is
intended to acknowledge claims of creditors that are otherwise satisfied or discharged by
other entities. The descriptions provided in Schedule D are intended only as a summary.
Reference to the applicable loan agreements and related documents is necessary for a
complete description of the collateral and the nature, extent, and priority of any liens.
Nothing in the Global Notes or the Schedules and Statements shall be deemed a
modification or interpretation of the terms of such agreements.

36.  Schedule D — Secured Claims. The secured Claims of Venture Lending & Leasing IX, Inc.
and WTI Fund X, Inc. (together, “WTI”) represent first-priority security interests and liens
in substantially all of the assets of Higher Ground Education, Inc.; Prepared
Montessorian, LLC; Terra Firma Services LLC, and Guidepost A LLC that have not been
foreclosed upon, subject to specific subordination of certain bridge notes, as explained in
the Debtors’ Emergency Motion for Entry of Interim and Final Orders (1) Authorizing the

10



Case 25-80138-mvi11l Doc 11 Filed 07/08/25 Entered 07/08/25 20:00:46 Desc Main
Document  Page 12 of 19

Debtors to (A) Obtain Postpetition Financing Senior Secured Financing from YYYYY,
LLC; (B) Obtain Postpetition Junior Secured Financing from Guidepost Global Education,
Inc.; (C) Utilize Cash Collateral; and (D) Pay Certain Related Fees and Charges; (1)
Granting Adequate Protection to the Prepetition Lender, (IlI) Modifying the Automatic
Stay, (IV) Scheduling a Final Hearing; and (V) Granting Related Relief [Docket No. 14]
(the “DIP Motion”).

37.  Schedule D — CN Note Claims. As set forth in the DIP Motion, Higher Ground
Education, Inc. entered into that Note Purchase Notice and Note Purchase Agreement,
dated May 31, 2024 whereby Higher Ground Education, Inc. was authorized to issue and
sell one or more promissory notes (the “CN Notes”), up to an aggregate amount of
$125,000,000 of CN Notes. The CN Notes are secured by substantially all of Higher
Ground Education, Inc.’s assets remaining after WTI’s foreclosure and, other than the
Bridge CN-3 Notes (as defined in the DIP Motion), the CN Notes are expressly
subordinated to WTI’s Claims.

38.  Schedule E/F, Part 1: Creditors Holding Priority Unsecured Claims. The listing of any
claim on Schedule E/F, Part 1 does not constitute an admission by the Debtors that such
claim is entitled to priority treatment under section 507 of the Bankruptcy Code. The
Debtors reserve all of their rights to dispute the amount and the priority status of any claim
on any basis at any time. Further, to the extent such claims have been paid or may be paid
pursuant to a court order, they may not be included on Schedule E.

39. Schedule E/F, Part 2: Creditors Holding Non-Priority Unsecured Claims.

The Debtors have used their reasonable best efforts to list all general unsecured claims
against the Debtors on Schedule E/F based upon the Debtors’ existing books and records.
The Debtors have attempted to relate all liabilities to each particular Debtor. Certain
creditors listed on Schedule E/F may owe amounts to the Debtors and, as such, the Debtors
may have valid setoff or recoupment rights with respect to such amounts. The amounts
listed on Schedule E/F do not reflect any such right of setoff or recoupment and the Debtors
reserve all rights to assert any such setoff or recoupment rights. Additionally, certain
creditors may assert mechanics’, materialman’s, or other similar liens against the Debtors
for amounts listed on Schedule E/F. The Debtors reserve their right to dispute or challenge
the validity, perfection, or immunity from avoidance of any lien purported to be perfected
by a creditor listed on Schedule E/F of any Debtor.

Schedule E/F does not include certain deferred credits, deferred charges, deferred
liabilities, accruals, or general reserves, such as accrued tax or wage related obligations.

Such amounts are general estimates of liabilities and do not represent specific claims as of
the Petition Date. Additionally, the Debtors have excluded wage claims that have been paid
or will be paid pursuant to the Order (I) Authorizing the Debtors to (4) Pay Prepetition
Wages, Salaries, Other Compensation, and Reimbursable Expenses, (B) Continue
Employee Benefits Programs, and (II) Granting Related Relief [Docket No. 61], Order (1)
Authorizing the Debtors to Maintain and Administer their Existing Deposit Programs and
Honor Certain Prepetition Obligations Related thereto, and (II) Granting Related Relief
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[Docket No. 59], and Order (1) Authorizing the Debtors to (A) Continue their Insurance
Policies and Honor All Obligations in respect thereof, (B) Renew, Supplement, and Enter
into New Insurance Policies, and (C) Honor the Terms of Related Premium Financing
Agreements and Pay Premiums Thereunder, and (II) Granting Related Relief [Docket
No. 43].

The claims listed in Schedule E/F arose or were incurred on various dates. In certain
instances, the date on which a claim arose is an open issue of fact. Determining the date
upon which each claim in Schedule E/F was incurred or arose would be unduly burdensome
and cost prohibitive and, therefore, the Debtors do not list a date for each claim listed on
Schedule E/F.

Schedule E/F contains information regarding pending litigation involving the Debtors, but
not any potential litigation that has been threatened but not commenced. In certain
instances, the Debtor or related co-defendants that are the subject of the litigation may be
unclear or undetermined. To the extent that litigation involving a particular Debtor or
related co-defendant has been identified, such information is contained in the Schedule for
that Debtor. Additionally, to the extent the identification of contingent co-defendants is
unknown or unclear, the Debtors have listed only the underlying litigation. The amounts
for these potential claims are listed as undetermined and marked as contingent,
unliquidated, and disputed in the Schedules.

Schedule E/F reflects the prepetition amounts owing to counterparties to executory
contracts and unexpired leases. Such prepetition amounts, however, may be paid in whole
or in part in connection with the assumption, or assumption and assignment, of an
executory contract or unexpired lease. In addition, Schedule E/F does not include rejection
damage claims of the counterparties to the executory contracts or unexpired leases that may
be rejected, to the extent such damage claims exist. Further, Schedule E/F may include
certain mechanics or materialmen’s liens against non-debtor property leased by the
Debtors. The Debtors believe these are general unsecured claims, if and to the extent they
are valid Claims, which the Debtors reserve the right to dispute, and the inclusion of such
Claims should not be construed as an admission that such Claims are valid.

40.  Schedule G. While the Debtors’ existing books, records, and financial systems have been
relied upon to identify and schedule executory contracts at each of the Debtors, and
although reasonable efforts have been made to ensure the accuracy of Schedule G,
inadvertent errors, omissions, or inclusions may have occurred. The Debtors do not make,
and specifically disclaim, any representation or warranty as to the completeness or
accuracy of the information set forth on Schedule G. The Debtors hereby reserve all of
their rights to dispute the validity, status, or enforceability of any contract, agreement, or
lease set forth in Schedule G and to amend or supplement Schedule G as necessary. The
contracts, agreements, and leases listed on Schedule G may have expired or may have been
modified, amended, or supplemented from time to time by various amendments,
restatements, waivers, estoppel certificates, letters, memoranda, and other documents,
instruments, and agreements that may not be listed therein despite the Debtors’ use of
reasonable efforts to identify such documents. Further, unless otherwise specified on
Schedule G, each executory contract or unexpired lease listed thereon shall include all
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exhibits, schedules, riders, modifications, declarations, amendments, supplements,
attachments, restatements, or other agreements made directly or indirectly by any
agreement, instrument, or other document that in any manner affects such executory
contract or unexpired lease, without respect to whether such agreement, instrument, or
other document is listed thereon.

In some cases, the same supplier or provider may appear multiple times in Schedule G.
This multiple listing is intended to reflect distinct agreements between the applicable
Debtor and such supplier or provider.

In the ordinary course of business, the Debtors may have issued numerous purchase orders
for goods, supplies, products, services, and related items which, to the extent that such
purchase orders constitute executory contracts, are not listed individually on Schedule G.
To the extent that goods, supplies, or products were delivered, or services performed under
purchase orders before the Petition Date, vendors’ claims with respect to such delivered
goods, supplies, or product and performed services are included on Schedule E/F.

As a general matter, certain of the Debtors’ executory contracts and unexpired leases could
be included in more than one category. In those instances, one category has been chosen to
avoid duplication. Further, the designation of a category is not meant to be wholly inclusive
or descriptive of the entirety of the rights or obligations represented by such contract.

Certain of the executory contracts and unexpired leases listed on Schedule G may contain
certain renewal options, guarantees of payment, right to lease additional space, and other
miscellaneous rights. Such rights, powers, duties, and obligations are not set forth
separately on Schedule G. In addition, the Debtors may have entered into various other
types of agreements in the ordinary course of their business, such as easements, rights of
way, subordination, non-disturbance, and attornment agreements, supplemental
agreements, amendments/letter agreements, title agreements, and division order
agreements. Such documents also are not set forth in Schedule G.

The Debtors hereby reserve all of their rights, claims, and causes of action with respect to
the contracts and agreements listed on Schedule G, including the right to dispute or
challenge the characterization or the structure of any transaction, document, or instrument
related to a creditor’s claim, to dispute the validity, status, or enforceability of any contract,
agreement, or lease set forth in Schedule G, and to amend or supplement Schedule G as
necessary. The inclusion of a contract or lease on Schedule G does not constitute an
admission as to the executory or unexpired nature (or non-executory or expired nature) of
the contract or lease, or an admission as to the existence or validity of any Claims held by
the counterparty to such contract or lease, and the Debtors reserve all rights in that regard,
including, without limitation, that any agreement is not executory, has expired pursuant to
its terms, or was terminated prepetition.

Although the Debtors have made diligent attempts to attribute an executory contract to its
rightful Debtor, in certain instances, the Debtors may have inadvertently failed to do so
due to the complexity and size of the Debtors’ businesses. Accordingly, the Debtors reserve
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all of their rights with respect to the named parties of any and all executory contracts,
including the right to amend Schedule G.

Certain of the contracts, agreements, and leases listed on Schedule G may have been
entered into by more than one of the Debtors. Further, the specific Debtor obligor to certain
of the executory contracts or unexpired leases could not be specifically ascertained in every
circumstance. In such cases, the Debtors used their best efforts to determine the correct
Debtor’s Schedule G on which to list such executory contract or unexpired lease.

In the ordinary course of business, the Debtors may have entered into confidentiality
agreements which, to the extent that such confidentiality agreements constitute executory
contracts, are not listed individually on Schedule G.

41.  Schedule G — Post-Foreclosure. As set forth in the Declaration of Jonathan McCarthy in
Support of the First Day Motions [Docket No. 15] (the “First Day Declaration”), certain
of the Debtors’ secured lenders foreclosed on certain of the Debtors’ assets. Pursuant to
transition services agreements with the Foreclosure Buyers (as defined in the First Day
Declaration), the Debtors attempted to assign executory contracts and unexpired leases for
those assets that were foreclosed upon to the Foreclosure Buyers. Schedule G may include
executory contracts and unexpired leases that may have already been assigned to a
Foreclosure Buyer.

42.  Schedule H. The Debtors have not listed any litigation-related to co-Debtors on
Schedule H. Instead, such listings can be found on the Debtors’ Schedules E/F.

Specific Disclosures with Respect to the Debtors’ Statements

43.  Statements 4 & 30. The Debtors have included responses to Statement 30 in Statement 4.

In the circumstance where the Schedules and Statements require information regarding
“insiders,” the Debtors have included information with respect to certain individuals who
the Debtors believe may be included in the definition of “insider” set forth in
section 101(31) of the Bankruptcy Code during the relevant time periods.

Payments to the Chief Restructuring Officer are not included on Statement 4 and instead
are included on Statement 11.

44,  Statement 7. The Debtors used reasonable efforts to identify all pending litigation and
assign appropriate descriptions thereto. Statement 7 does not include potential litigation
that has been threatened but not yet commenced. In the event that the Debtors discover
additional information pertaining to these legal actions identified in response to Question 7,
or additional legal actions, the Debtors will use reasonable efforts to supplement the
Statements in light thereof.

Despite reasonable efforts, the Debtors may not have identified all current causes of action
the Debtors may have against third parties in their respective Schedules and Statements,
including, without limitation, avoidance actions arising under chapter 5 of the Bankruptcy
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Code and actions under other relevant bankruptcy and non-bankruptcy laws to recover
assets.

The Debtors reserve all of their rights and defenses with respect to any and all listed
lawsuits and administrative proceedings. The listing of such suits and proceedings shall not
constitute an admission by the Debtors of any liabilities or that the actions or proceedings
were correctly filed against the Debtors or any affiliates of the Debtors. The Debtors also
reserve their rights to assert that neither the Debtors nor any affiliate of the Debtors is an
appropriate party to such actions or proceedings.

45.  Statement 11. The Debtors have used reasonable efforts to identify payments for services
of any entities that provided consultation concerning debt counseling or restructuring
services, relief under the Bankruptcy Code, or preparation of a petition in bankruptcy
within one year immediately preceding the Petition Date. The Debtors believe that it would
be an inefficient use of the assets of the estates to allocate these payments on a Debtor-by-
Debtor basis. The Debtors have listed all such payments on the Statement of Higher Ground
Education, Inc. Additional information regarding the Debtors’ retention of professional
service firms is more fully described in the individual retention applications for those firms
and related orders.

46.  Statement 13. The Debtors may, from time to, transfer equipment and other assets and/or
sell certain equipment and other assets to third parties. These types of ordinary course
transfers have not been disclosed. The Debtors may also abandon assets in place at the
locations for which they have no future use or have been unable to sell to a third party.
These types of transfers have not been disclosed.

47. Statement 26(d). From time to time, the Debtors provided financial statements in the
ordinary course of business to numerous parties for business, statutory, credit, financing
and other reasons. Recipients have included regulatory agencies, financial institutions,
investment banks, vendors, landlords, debtholders and their legal and financial advisors.
Financial statements may have also been provided to other parties as requested, subject to
customary non-disclosure requirements where applicable. In the event such financial
statements are provided, the Debtors do not maintain complete lists or other records
tracking such disclosures. Therefore, the Debtors have not provided full lists of these
parties in their response to Statement 26.

48.  Statement 28. For purposes of the Schedules and Statements, the Debtors define
“controlling shareholders” to include entities that directly hold in excess of 5% of the
ownership interests in the applicable Debtor entity. Entities listed as “controlling
shareholders™ have been included for informational purposes only. The Debtors do not take
any position with respect to such entity’s influence over the control of the Debtors or
whether such entity could successfully argue that it is not a “controlling shareholder” under
applicable law, including the federal securities laws, or with respect to any theories of
liability or for any other purpose.
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Fill in this information to identify the case:

Debtor Name: In re : Guidepost The Woodlands LLC

United States Bankruptcy Court for the: Northern District of Texas

M Check if this is an
Case number (if known): 25-80138 (MVL) amended filing

Official Form 206G
Schedule G: Executory Contracts and Unexpired Leases 12/15

Be as complete and accurate as possible. If more space is needed, copy and attach the additional page, numbering the entries consecutively.

1. Does the debtor have any executory contracts or unexpired leases?
[0 No. Check this box and file this form with the court with the debtor’s other schedules. There is nothing else to report on this form.
M Yes. Fill in all of the information below even if the contracts or leases are listed on Schedule A/B: Assets - Real and Personal Property (Official
Form 206A/B).

State the name and mailing address for all other parties with

2. Listall contracts and unexpired leases whom the debtor has an executory contract or unexpired
lease
State what the contract or
2.1 |ease is for and the nature See Schedule G Attachment
of the debtor’s interest Name

Notice Name

State the term remaining Address

List the contract number of

any government contract

City State ZIP Code

Country

Official Form 206G Schedule G: Executory Contracts and Unexpired Leases Page 1 of 1
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Debtor Name: In re : Guidepost The Woodlands LLC

United States Bankruptcy Court for the: Northern District of Texas

Case number (if known): 25-80138 (MVL)

Official Form 202
Declaration Under Penalty of Perjury for Non-Individual Debtors 12/15

An individual who is authorized to act on behalf of a non-individual debtor, such as a corporation or partnership, must sign and submit this
form for the schedules of assets and liabilities, any other document that requires a declaration that is not included in the document, and any
amendments of those documents. This form must state the individual’s position or relationship to the debtor, the identity of the document,
and the date. Bankruptcy Rules 1008 and 9011.

WARNING -- Bankruptcy fraud is a serious crime. Making a false statement, concealing property, or obtaining money or property by fraud in
connection with a bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years, or both. 18 U.S.C. §§ 152, 1341,
1519, and 3571.

- Declaration and signature

I am the president, another officer, or an authorized agent of the corporation; a member or an authorized agent of the partnership; or another
individual serving as a representative of the debtor in this case.

I have examined the information in the documents checked below and | have a reasonable belief that the information is true and correct:

Schedule A/B: Assets—Real and Personal Property (Official Form 206A/B)

Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D)
Schedule E/F: Creditors Who Have Unsecured Claims (Official Form 206E/F)

Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G)

Summary of Assets and Liabilities for Non-Individuals (Official Form 206Sum)

Amended Schedule  Schedule G: Executory Contracts and Unexpired Leases

d

d

O

d

[] Schedule H: Codebtors (Official Form 206H)
O

v

[ Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 20 Largest Unsecured Claims and Are Not Insiders (Official Form 204)
O

Other document that requires a declaration

| declare under penalty of perjury that the foregoing is true and correct.

Executed on  7/08/2025 8 /s/Jonathan McCarthy

MM /DD/YYYY Signature of individual signing on behalf of debtor

Jonathan McCarthy

Printed name

Interim President and Secretary

Position or relationship to debtor

Official Form 202 Declaration Under Penalty of Perjury for Non-Individual Debtors
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In re: Guidepost The Woodlands LLC
Case No. 25-80138
Schedule G
Executory Contracts and Unexpired Leases

Name of other parties with whom the List the contract

debtor has an executory contract or State what the contract or lease is for State the term number of any
Line unexpired lease Creditor Notice Name Address 1 Address 2 State  Zip Country _ and the nature of the debtor's interest  remaining, in days  government contract
2.1|CQFT, LLC 10672 Wexford St, Unit 270 San Diego CA 92131 Real Progertz Lessee

Page 1 of 1
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