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4907-2379-3036 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 

§
In re: § Chapter 11

§
HIGHER GROUND EDUCATION, INC., et al., § Case No. 25-80121 (MVL) 

§  
Debtors.1 § (Jointly Administered)

§

NOTES TO POST-CONFIRMATION REPORT 

On June 17, 2025 and June 18, 2025 (collectively, the “Petition Date”), each of the 
Debtors filed a voluntary petition for relief under chapter 11 of the Bankruptcy Code.  On June 
20, 2025, the Court entered an order [Docket No. 41] granting procedural consolidation and joint 
administration of these chapter 11 cases pursuant to Bankruptcy Rule 1015(b).  No request for 
the appointment of a trustee or examiner has been made in these chapter 11 cases.  On July 8, 
2025, the United States Trustee for the Northern District of Texas (the “U.S. Trustee”) appointed 
an official committee of unsecured creditors pursuant to section 1102 of the Bankruptcy Code 
[Docket No. 158].  

On November 26, 2025, the Court entered its Order confirming the Modified Second 
Amended Joint Plan of Reorganization of Higher Ground Education, Inc., Its Affiliated Debtors, 
and the Official Committee of Unsecured Creditors [Docket No. 649] (the “Plan”) 
[Docket No. 708].2  The effective date of the Plan occurred on December 16, 2025 
(the “Effective Date”).  Under the Plan and the Liquidating Trust Agreement, the HGE 
Liquidating Trust shall serve as a successor to the Debtors pursuant to sections 1123(a)(5)(B) and 
(b)(3)(B) of the Bankruptcy Code to: (a) administer the terms of the Plan, including making 
payments in accordance with Article 7 to all Holders of Allowed Claims and Interests; (b) make 
distributions pursuant to the Plan and the Liquidating Trust Agreement; (c) assert any Debtors’ 
Retained Cause of Action that constitutes a Liquidating Trust Asset on behalf of the Debtors and 
their Estates; and (d) take such other action as may be authorized by the Liquidating Trust 
Agreement, including objecting to any and all Claims other than Professional Fee Claims..  

In accordance with the Plan, on the Effective Date, the Debtors’ estates were deemed 
consolidated for distribution purposes so that, among other things, any claim filed against any 
Debtor shall be deemed filed against the consolidated Debtors and shall be deemed a single 
consolidated Claim against and obligation of the consolidated Debtors.  

1 A complete list of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’ claims and 
noticing agent at https://www.veritaglobal.net/higherground.  The Debtors’ service address for these chapter 11 cases 
is 1321 Upland Dr., PMB 20442, Houston, TX 77043. 
2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the Plan. 
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2 
4907-2379-3036 

The HGE Liquidating Trust is filing this quarterly post-confirmation report (this “PCR”) 
solely for the purposes of reporting to the U.S. Trustee in accordance with the Instructions for 
UST Form 11-PCR: Post Confirmation Report (12/07/2022).  The following notes, statements, 
and limitations should be referred to and referenced in connection with any review of the PCR.  

Note to Part 2: Pre-Confirmation Professional Fees and Expenses: All 
preconfirmation professional fees for retained bankruptcy professionals are reported on a 
consolidated basis in Part 2.a. of the PCR for Higher Ground Education, Inc. (Case No. 25-
80121).  All preconfirmation professional fees for ordinary course professionals are reported on a 
consolidated basis in Part 2.b. of the PCR for Higher Ground Education, Inc. (Case No. 
25-80121).

Note to Part 3: Recoveries of the Holders of Claims and Interests under Confirmed 
Plan: The total amounts paid by the HGE Liquidating Trust in the quarter, total cumulative 
amounts paid by the HGE Liquidating Trust since it was established on the Effective Date, and 
the aggregate allowed amount of claims in each class are all reported on a consolidated basis in 
Part 3 of the PCR for Higher Ground Education, Inc. (Case No. 25-80121). Further, Professional 
Fee Claims are not included in Part 3 and are instead reported in Part 2.  

Reservation of Rights: Given the complexity of the Debtors’ books and records and the 
ongoing administration of the Liquidating Trust Assets, inadvertent errors or omissions may have 
occurred.  The Liquidating Trustee reserves all rights to amend or supplement the PCR in all 
respects as may be necessary or appropriate.  Nothing contained in this PCR shall constitute an 
admission of any kind or nature or a waiver of any rights of the HGE Liquidating Trust or the 
Liquidating Trustee, all of which are expressly reserved in full.  

This PCR was executed by John P. Madden, Managing Partner of Emerald Capital 
Advisors Corp., solely in his capacity as Liquidating Trustee of the HGE Liquidating Trust. 
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