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Daniel J. Ferretti 
Texas Bar No.: 24096066 
Baker, Donelson, Bearman 
Caldwell & Berkowitz, PC 
1301 McKinney, Suite 3700 
Houston, Texas 77010 
dferretti@bakerdonelson.com  
Telephone: (713) 650-9700 
Facsimile: (713) 650-9701 
 
Attorney for Creditors, Duc Viet Nguyen,  
Thuy Thi Thu Nguyen, and Dixit Kishorkumar Vora 
 
 

IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE NORTHERN DISTRICT OF TEXAS 

DALLAS DIVISION 
 

IN RE: 
 
HIGHER GROUND EDUCATION, 
INC., et al.,1 
 

Debtors. 

§ 
§ 
§ 
§ 
§ 
§ 

Chapter 11 
 
Case No. 25-80121-11 (MVL) 
 
 
(Jointly Administered) 

 
DUC VIET NGUYEN, THUY THI THU NGUYEN, AND DIXIT KISHORKUMAR 

VORA’S OBJECTION TO CONFIRMATION OF THE SECOND AMENDED JOINT 
PLAN OF REORGANIZATION AND TO FINAL APPROVAL OF THE SECOND 

AMENDED DISCLOSURE STATEMENT  
 

Duc Viet Nguyen, Thuy Thi Thu Nguyen, Dixit Kishorkumar Vora (together, the “FIC-I 

Investor Claimants” or “Objectors”), each a Class B Member of HGE FIC I LLC (“FIC-I” or the 

 
1 The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor’s federal identification number, 
are: Higher Ground Education Inc. (7265); Guidepost A LLC (8540); Prepared Montessorian LLC (6181); Terra Firma 
Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058); Guidepost 
Branchburg LLC (0494); Guidepost Carmel LLC (4060); Guidepost FIC B LLC (8609); Guidepost FIC C LLC (1518); 
Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost Leawood LLC (3453); Guidepost 
Muirfield Village LLC (1889); Guidepost Richardson LLC (7111); Guidepost South Riding LLC (2403); Guidepost 
St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost Walled Lake LLC (9118); HGE FIC D LLC 
(6499); HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE FIC G LLC (5500); HGE FIC H LLC (8817); HGE 
FIC I LLC (1138); HGE FIC K LLC (8558); HGE FIC L LLC (2052); HGE FIC M LLC (8912); HGE FIC N LLC 
(6774); HGE FIC O LLC (4678); HGE FIC P LLC (1477); HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort 
Emeryville LLC (7324); AltSchool II LLC (0403). The Debtors’ mailing address is 1321 Upland Dr. PMB 20442, 
Houston, Texas 77043. 
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“NCE”), object to confirmation of the Joint Second Amended Plan of Reorganization of Higher 

Ground Education, Inc., its Affiliated Debtors, and the Official Committee of Unsecured Creditors 

[ECF No. 549] (the “Plan”) and to final approval of the Second Amended Disclosure Statement 

for the Plan [ECF No. 551] (the “Disclosure Statement”).  

Counsel for the Debtors and Counsel for the Unsecured Creditors Committee granted the 

Objectors an extension to November 19, 2025 at noon to file this Objection. The Objectors 

believed that the parties had negotiated amended plan language to resolve this Objection without 

the need to file it; however, the Debtors have not yet filed the amended Plan containing such 

language. The proposed plan revisions are included below.  

In support of this Objection, the FIC-I Investor Claimants respectfully state as follows: 

Jurisdiction 

1. This Court has jurisdiction over this proceeding by virtue of 28 U.S.C. §§ 157 and 

1334.  This matter is a core proceeding pursuant to 28 U.S.C. § 157(b)(2). 

2. Venue is proper in this district pursuant to 28 U.S.C. §§ 1408(a) and 1409.   

3. The statutory predicates for the relief sought herein are Section 1129 of Title 11 of 

the U.S. Code (the “Bankruptcy Code”) and Rule 3020 of the Federal Rules of Bankruptcy 

Procedure (the “Bankruptcy Rules”). 

Factual Background 

4. On June 17, 2025 and June 18, 2025 (the “Petition Date”), HGE and certain of its 

affiliates each commenced a case by filing a bankruptcy petition for relief in this Court under 

Chapter 11 of the Bankruptcy Code, and each case is jointly administered under Case No. 25-

80121. 
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5. As was the case with many of the other subsidiaries of Debtor Higher Ground 

Education, Inc. (“HGE”), HGE, with the assistance of non-debtor EB5AN, LLC (formerly EB5 

Affiliate Network, LLC) (“EB5AN”), actively solicited pre-petition capital for FIC-I from foreign 

investors through the EB-5 immigration program. HGE served as Manager of FIC-I, Debtor 

Guidepost A LLC (“Guidepost”) served as Class A Member, and EB5AN served as Class C 

Member and coordinated EB-5 administration and reporting for the NCE. A true and correct copy 

of the operating agreement for FIC-I is attached hereto as Exhibit 1. 

6. Prior to the Petition Date, each of the Objectors invested $500,000 in FIC-I as Class 

B Members in order to apply for visas to the United States under the EB-5 immigrant investor visa 

program of the Immigration and Nationality Act and related regulations (the “EB-5 Program”). 

Section 203(b)(5) of the Immigration and Nationality Act (“INA”), 8 U.S.C. § 1153(b)(5), makes 

visas available to qualified immigrant investors who will contribute to the economic growth of the 

United States by investing in U.S. businesses and creating jobs for U.S. workers.  Through the EB-

5 Program, a qualified immigrant investor may obtain lawful permanent residence.  The purpose 

of this provision is to benefit the U.S. economy by providing an incentive for foreign capital 

investment that creates or preserves U.S. jobs. 

7. 8 CFR 216.6(a)(4)(ii)-(iv) requires an I-829 petition to remove the conditional basis 

of the permanent resident status of an investor accorded conditional permanent residence pursuant 

to section 216A of the Act, 8 U.S.C. § 1186b, to be filed by the investor with the appropriate fee 

within the 90-day period preceding the second anniversary of the date on which the investor 

acquired conditional permanent residence, showing that the investment was sustained and the jobs 

created. 

Case 25-80121-mvl11    Doc 642    Filed 11/19/25    Entered 11/19/25 11:34:30    Desc
Main Document      Page 3 of 13



4 

8. As the operating agreement for FIC-I provides, HGE, Guidepost, and EB5AN were 

required to collect, retain, and provide the investment and job creation information and 

documentation that EB-5 investors would need to complete their I-829 petitions. Presumably, these 

records still reside with the Debtors. The record-keeping functions of HGE, Guidepost, and 

EB5AN are and were essential to the Objectors’ primary goal in providing capital to the NCE—

namely, to obtain visas to the United States under the EB-5 Program. 

9. FIC-I owned and operated Montessori schools until, on information and belief, 

Learn Capital Special Opportunities Fund XXXVII LLC (“Learn Capital”) foreclosed upon and 

acquired ownership of the school assets on or about April 23, 2025. Learn Capital’s foreclosure 

and the commencement of these Chapter 11 Cases have thrown the Objectors’ visa application into 

question, as the Debtors and EB5AN have failed, despite repeated requests from the Objectors for 

the information needed to obtain their visas and repeated assurances – without the meaningful 

performance – from the Debtors and EB5AN that such information would be forthcoming. 

10. The Objectors filed contingent, unliquidated proofs of claim, asserting general 

unsecured claims against HGE and Guidepost arising from HGE’s and Guidepost’s obligations 

under operating agreement for the NCE specifically tailored to EB-5 compliance, including 

maintenance of records sufficient to support investors’ immigration filings, such as evidence of 

sustainment of investment, proper use and expenditures of EB-5 funds, and requisite job creation. 

The Objectors filed proofs of equity interest against FIC-I.2  

11. The Debtors filed the Plan and Disclosure Statement on October 13, 2025, in 

advance of the hearing on conditional approval of the Disclosure Statement on October 14, 2025. 

 
2 Duc Viet Nguyen’s claims were filed with the claims administrator as Claim Nos. 333 (HGE), 336 (Guidepost), 
and 337 (FIC-I). Thuy Thi Thu Nguyen’s claims were filed with the claims administrator as Claim Nos. 357 (HGE), 
358 (Guidepost), and 432 (FIC I). Dixit Kishorkumar Vora claims were filed with the claims administrator as Claim 
Nos. 327 (HGE), 328 (Guidepost), and 329 (FIC-I). 
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The Court conditionally approved the Disclosure Statement by order entered October 15, 2025 

[ECF No. 568].  

12. The Plan and Disclosure Statement are confusing and internally inconsistent with 

respect to investors in the various EB-5 subsidiaries, a class of parties in interest that could include 

dozens if not hundreds of people (including Objectors) – all individuals from outside the United 

States – whose rights, including their ability to obtain visas to live in the United States, are affected 

by the Plan. 

13. The Disclosure Statement discusses the EB-5 investors and their interests in three 

paragraphs on pages 22-23; however, neither the Disclosure Statement nor the Plan ever actually 

disclose how their interests are treated. The definition of “Equity” and “Equity Interests” which 

are classified in Class 10 of the Plan appear to only apply to interests in HGE, not its subsidiaries. 

This class is impaired and deemed to reject. Yet, Section 4.9 of the Plan then provides that Equity 

Interests (other than interests in Designated EB-5 Entities) in both HGE and other Debtors 

designated in the Plan Supplement (which has not been filed) are cancelled.  

14. Class 11 includes “Subsidiary Equity Interests” which appear to be defined only to 

include interests owned by Debtors in subsidiaries/affiliates, but not the interest of third parties. 

This class is also impaired and deemed to reject. Section 4.8 of the Plan then provides that the 

equity interests owned by the Debtors in the Designated EB-5 Entities, to be so designated in the 

Plan Supplement (which has not been filed) would be transferred to the Junior DIP Lender, free 

and clear of all liens, claims, encumbrances, and other interests.  

15. Nowhere does the Plan classify the Interest of third parties in the subsidiary 

Debtors, including FIC I.  
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16. Each of the Objectors received solicitation packages on or about October 22, 2025. 

True and correct copies of the documents received are attached hereto as Exhibits 2, 3 and 4. 

Further compounding the inconsistencies in the Plan and Disclosure Statement, the materials state 

that the Objectors are unimpaired by the Plan and therefore not entitled to vote, but are entitled to 

opt out of releases.  

Objection 

A. Objection to Disclosure Statement 

17. The Court should deny confirmation, or postpone the hearing on confirmation and 

require resolicitation of the Plan, because the Disclosure Statement lacked adequate information 

to allow EB-5 investors, including the Objectors, to make an informed decision regarding the Plan. 

Bankruptcy Code Section 1125 requires Disclosure Statements to provide “adequate information” 

to the holders of claims and interests. 11 U.S.C. § 1125(b). “Adequate information” is defined as: 

information of a kind, and in sufficient detail, as far as is reasonably practicable in 

light of the nature and history of the debtor and the condition of the debtor’s books 

and records, including a discussion of the potential material Federal tax 

consequences of the plan to the debtor, any successor to the debtor, and a 

hypothetical investor typical of the holders of claims or interests in the case, that 

would enable such a hypothetical investor of the relevant class to make an informed 

judgment about the plan, but adequate information need not include such 

information about any other possible or proposed plan and in determining whether 

a disclosure statement provides adequate information, the court shall consider the 

complexity of the case, the benefit of additional information to creditors and other 

parties in interest, and the cost of providing additional information. 
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11 U.S.C. § 1125(a)(1). 

18. Because both creditors and courts rely on disclosure statements to assist them in 

making an informed judgment about a plan of reorganization, a disclosure statement must provide 

enough information to enable interested persons to make an informed choice as to whether to 

accept a proposed plan of reorganization.  See In re Tex. Extrusion Corp., 844 F.2d 1142, 1157 (5th 

Cir. 1988). Courts interpreting Section 1125 have enumerated a list of items that should be 

evaluated in determining the sufficiency of disclosures by a plan proponent.   See, e.g., In re U.S. 

Brass Corp., 194 B.R. 420, 424–25 (Bankr. E.D. Tex. 1996) (listing factors); In re Metrocraft Pub. 

Servs., Inc., 39 B.R. 567, 568 (Bankr. N.D. Ga. 1984) (same).  While these factors are considered 

to be a general guide, even with discussion and disclosure of all the factors, a disclosure statement 

may nonetheless still be deficient.  See In re Dakota Rail, Inc., 104 B.R. 138, 143 (Bankr. D. Minn. 

1989) (citing In re Scioto Valley Mortg. Co., 88 B.R. 168, 170–71 (Bankr. S.D. Ohio 1988)). 

19. Here, the Disclosure Statement, while briefly referring to EB-5 investors, wholly 

fails to explain what will happen to their interests or whether they will be able to obtain the 

information they need to obtain their visas. The Objectors, who received solicitation materials 

stating that their interests would be unimpaired, were solicited to make a decision whether to opt 

out of the releases in the Plan, without an understanding of how their interests would be otherwise 

affected. Despite being one hundred pages long (with the introductory disclaimers and table of 

contents), the Court should not approve the Disclosure Statement that is silent on how an entire 

class of interests is treated. For this reason, the Disclosure Statement does not satisfy Section 1125 

and its approval should be denied. 
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B. Objection to Plan – 1129(a)(1) and 1123(a)(1)-(3) 

20. The Debtors and the Committee, as proponents of the Plan, bear the burden of 

proving that the Plan satisfies each subsection of Section 1129(a) of the Bankruptcy Code. In re 

Briscoe Enter., Ltd. II, 994 F.2d 1160, 1165 (5th Cir. 1993) (concluding “that preponderance of the 

evidence is the debtor’s appropriate standard of proof under § 1129(a) and in a cramdown.”). Under 

Section 1129(a)(1) of the Bankruptcy Code, a Plan cannot be confirmed unless “[t]he plan 

complies with the applicable provisions of this title.” This provision has generally been interpreted 

to require a chapter 11 plan to comply with Bankruptcy Code Section 1123, among other 

provisions. See In re Cajun Elec. Power Co-op., Inc., 150 F.3d 503, 512 n.3 (5th Cir. 1998) 

(quoting H.R. Rep. No. 95-595, at 412 (1977)). 

21. Bankruptcy Code Section 1123(a)(1)-(3) requires the plan proponent to (1) classify 

all of their claims and interests, other than certain priority and administrative claims, (2) specify if 

the class of claims or interests is impaired or unimpaired, and (3) specify the treatment of impaired 

classes. The Plan, however, wholly fails to classify or provide the treatment of the Objectors’ 

interests in FIC I. Class 10 of the Plan only applies to Equity Interests in HGE, not any subsidiaries. 

Class 11 of the Plan only applies to Equity Interests of the Debtor in the subsidiaries. The Plan is 

wholly silent on how the interests of EB-5 investors are to be classified but seems to imply in 

Section 4.9 that they will be extinguished. Nevertheless, the solicitation materials received by the 

Objectors indicates that their interests are unimpaired.  

22. The requirements of Section 1123 exist to avoid this ambiguity, where a party’s 

rights might be affected by a chapter 11 plan without being classified, with their treatment clearly 

delineated. Without this clarity, the Plan fails the requirements of Section 1129(a)(1) and cannot 

be confirmed. See In re E.I. Parks No. 1 Ltd. P’ship, 122 B.R. 549, 558 (Bankr. W.D. Ark. 1990) 
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(denying confirmation because plan was “unreasonably vague” in containing contradictory 

provisions regarding the treatment of certain claim).  

C. Objection to Plan – 1129(a)(2) 

23. In addition to the requirement that the Plan comply with the Bankruptcy Code, 

Section 1129(a)(2) also requires that the Plan’s proponents comply with the Bankruptcy Code. The 

primary purpose of Section 1129(a)(2) is to ensure that the plan proponents comply with the 

disclosure and solicitation procedures in Section 1125 of the Bankruptcy Code. See In re 

Cypresswood Land Partners, I, 409 B.R. 396, 424 (Bankr. S.D. Tex. 2009).  

24. Admittedly, little case law exists specifically analyzing the solicitation procedures 

of a plan proponent, as this requirement is procedural in nature and – usually – easy to satisfy if 

the disclosure statement has been finally approved as containing adequate information. Here, 

however, the Debtors have not satisfied this requirement as to the Objectors.  

25. The Plan’s proponents sent solicitation materials to the Objectors stating that their 

interests were not impaired by the Plan but informing them that they were entitled to opt out of 

releases. Yet, as noted above, the Plan is silent on the treatment of their interests, in violation of 

Bankruptcy Code Section 1123. If the Objectors’ interests are impaired, despite the statements in 

the solicitation materials to the contrary, then the Plan’s proponents have unfairly place a thumb 

on the scale in the consideration of whether EB-5 investors should consent to the Plan’s releases – 

these individuals are much more likely to opt in to a release when they believe their rights are not 

otherwise affected. In any event, the failure of the Plan and Disclosure Statement to adequately 

explain how their interests are being treated causes enough confusion and doubt such that the Plan 

should be amended and resolicited. As a result, the Court should deny confirmation to allow 

amendment of the Plan so that EB-5 Investors, such as the Objectors, can make an informed choice. 
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D. Objection to Plan – 1129(a)(3) 

26. Section 1129(a)(3) of the Bankruptcy Code requires a plan to be “proposed in good 

faith and not be a means forbidden by law.” 11 U.S.C. § 1129(a)(3).  A plan filed in good faith is 

one proposed with “the legitimate and honest purpose to reorganize and . . . a reasonable hope of 

success.” Cypresswood Land Partners I, 409 B.R. at 425 (citing Brite v. Sun Country Dev., Inc. (In 

re Sun Country Dev., Inc.), 764 F.2d 406, 408 (5th Cir. 1985)).  “Moreover, ‘to be proposed in 

good faith, a plan must fairly achieve a result consistent with the [Bankruptcy] Code.’” Id. (quoting 

Ronit, Inc. v. Stemson Corp. (In re Block Shim Dev. Co.-Irving), 939 F.2d 289, 292 (5th Cir. 1991)).  

“Finally, whether the . . . Plan in the case at bar is proposed in good faith is a question of fact that 

must be determined in light of the totality of the circumstances surrounding the bankruptcy filing.” 

Id. (citing Pub. Fin. Corp. v. Freeman, 712 F.2d 219, 221 (5th Cir. 1983)). 

27. The Objectors submit that the Plan was not proposed in good faith if the Debtors 

have, either intentionally or recklessly, caused EB-5 investors to believe that their interests are 

unimpaired when, in fact, they are being extinguished under the Plan. The solicitation materials 

indicate that EB-5 investors’ claims and interests will “ride through” the Debtors’ bankruptcy and 

ask that such parties agree to broad releases in exchange. If this is not the case, then such 

solicitation is deceptive and not in good faith. As a result, the Court should not confirm the Plan. 

E. Resolution of Objection 

28. The Objectors believed that they had negotiated a resolution with the Debtors and 

the Committee that was approved by the other affected parties (Guidepost, Yu Capital, EB5AN) to 

add language to an amended plan to address the issues identified above. This proposed plan 

language, which Objectors confirm would resolve this Objection, is as follows: 
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New Definitions in Section 1.1 of the Plan: 

“EB-5 Investors” means the investors in Designated EB-5 Entities who invested in Designated 

EB-5 Entities under the EB-5 immigrant investor visa program of the Immigration and Nationality 

Act and related regulations. 

“Immigration Information” means all documents and certifications reasonably necessary for the 

EB-5 Investors to complete their visa interviews and petitions to remove conditions on permanent 

resident status and to respond to any other document requests from U.S. Citizenship and 

Immigration Services.  

“Limited EB-5 Interests” means the interests held by EB-5 Investors in Designated EB-5 Entities 

as of the Effective Date. 

 

Revision to Section 4.8 of the Plan: 

4.8  Transfer of Designated EB-5 Entities to Guidepost Global.  On the Effective Date, in 

consideration for Guidepost Global funding the Junior DIP Loan and contributing the Guidepost 

Global Assets, the Debtors will transfer the Designated EB-5 Entities (but not their assets, except 

as otherwise set forth in this section or in the Plan Supplement) to Guidepost Global free and clear 

of all liens, Claims, encumbrances, and other interests in the Designated EB-5 Entities; provided, 

however, such transfer shall not be free and clear of the Limited EB-5 Interests and all EB-5 

Investors in the Designated EB-5 Entities shall retain their Limited EB-5 Interests in the 

Designated EB-5 Entities, notwithstanding any provision of this Plan to the contrary. The Debtors 

shall cooperate in good faith and execute, acknowledge, and deliver all such further documents, 

instruments, and assurances, and take all such further actions as may be reasonably necessary or 

desirable to effectuate and facilitate the transfer contemplated by this section. Following the 
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Effective Date, Reorganized HGE and/or the Liquidating Trust, upon request by Guidepost Global, 

Yu Capital, TNC, or EB5AN, shall cooperate in good faith to promptly execute and deliver any 

additional documents or perform any acts that may be required to carry out the intent and purpose 

of this section and to complete the transfer in accordance with its terms; provided that the 

requesting party shall pay for Reorganized HGE’s or the Liquidating Truste’s documented costs in 

connection with same. Custody and control of all business records, documents, financial records, 

and related records of the Designated EB-5 Entities shall be transferred to Guidepost Global. 

Guidepost Global shall assume the obligation to provide the EB-5 Investors with the Immigration 

Information. Guidepost Global shall, promptly after the Confirmation Date, provide access to the 

Immigration Information to the EB-5 Investors individually through a data room or similar shared 

electronic storage site and shall cooperate in good faith with all EB-5 Investors with respect 

thereto, including (without limitation) by responding promptly to reasonable requests of EB-5 

Investors for additional documents or certifications within their capacity or control and using 

commercially reasonable efforts to promptly obtain and provide to EB-5 Investors required 

Immigration Information from third parties, if applicable. Nothing in this section or the Plan shall 

modify the rights or obligations of any other parties to the EB-5 Investors, including (without 

limitation) pursuant to the applicable limited liability company agreements of the Designated EB-

5 Entities. 

Conclusion 

 For the reasons stated above, the Plan and Disclosure Statement are deficient. The Plan is 

unconfirmable as a matter of law and the Disclosure Statement failed to provide adequate 

information. Accordingly the Objectors request that the Court deny confirmation of the Plan and 
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deny final approval of the Disclosure Statement. The Objectors request such further or different 

relief to which they may be entitled. 

Dated:  November 19, 2025. Respectfully submitted, 

By:  /s/ Daniel J. Ferretti   
Daniel J. Ferretti 
State Bar No. 24096066 
BAKER, DONELSON, BEARMAN, 
CALDWELL & BERKOWITZ, PC 
1301 McKinney St., Suite 3700 
Houston, Texas 77010 
Telephone: (713) 650-9700 
Facsimile: (713) 650-9701  
dferretti@bakerdonelson.com 

Attorney for Creditors, Duc Viet Nguyen,  
Thuy Thi Thu Nguyen, and Dixit 
Kishorkumar Vora 

 
 
 

CERTIFICATE OF SERVICE 
 

The undersigned certifies that on November 19, 2025, a true and correct copy of the 
foregoing document was served electronically on all parties registered to receive electronic notice 
of filings in this case via this Court’s ECF notification system, including but not limited to counsel 
for the Debtors, the Unsecured Creditors Committee, and the U.S. Trustee and via U.S. mail on 
the Debtors at their service address of 1321 Upland Dr. PMB 20442, Houston, Texas 77043. 

 
/s/ Daniel J. Ferretti   
Daniel J. Ferretti 

 
 

 

Case 25-80121-mvl11    Doc 642    Filed 11/19/25    Entered 11/19/25 11:34:30    Desc
Main Document      Page 13 of 13



Higher Ground Education, lnc., et al.
c/o KCC dba Verita
222N Pacific Coast Highway, Ste. 300
El Segundo, CA90245

00001 8

Legal Notice Enclosed.
Direct to Attention ,of Addressee, President, or Legal Department.

2580t2t251014215 I 0600003 I

ililililililil ililil ilil 1ililililtLllllllllll
PRF #: 143283... I Case No.: 25-80'121 | Svc.: 1 lPacklD: 18 | NamelD: 16097935

Duc Viet Nguyen
Daniel Ferretti
1301 McKinney St., Suite 3700
Houston, TX77010

*?k*IMPORIANT*:It(
Opt Out FormAttached

Your Opt Out Form can be filed electronically on Verita's website at https://www.veritaglobal.net/HigherGround

Your unique login information is:

If youhave any questions regarding these documents, please call
(888) 733-1431 (U.S./Canada) or+1 (310) 75t-2632 (Intemational),

or visit https://www.veritaglobal.net/HigherGround/inquiq'to submit an inquiry.

EXHIBIT 2
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Holland N. O'Neil (TX 14864700)
Thomas C. Scannell (TX24070559)
FOLEY & LARDNER LLP
2021 McKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone: (21 4) 999-3000
Facsimile : (21 4) 999 -4667
honeil@foley.com
tscannell@foley.com

Timothy C. Mohan
(admitted pro hac vice)
F'OT,EY & LARDNER LLP
ll44lsth Street, Suite 2200
Denver, CO 80202
Telephone: (720) 437 -2000
Facsimile: (7 20) 437 -2200
tmohan@foley.com

Nora J. McGuffey (TX 24121000)

Quynh-Nhu Truong (TX 24137 253)
FOLEY & LARDNERLLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone: (7 13) 27 6-5500
Facsimile: (7 13) 27 6-5555
nora.mcguffey@foley. com
qtruong@foley.com

COUNSEL TO DEBTORS AI\D
DEBTORS IN POSSESSION

In re:

Higher Ground Education, Inc., et a1.,1

Debtor.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

$

$

$

$

$

$

Chapter 11

Case No.: 25-80121-ll (MVL)

(Jointly Administered)

NOTICE OF NON.VOTING STATUS TO HOLDERS OF UNIMPAIRED
CLAIMS OR INTERESTS CONCLUSIVELY PRES IIMITD TO ACCF],PT THE PLAN

ARTTCLE 10 OX' THE PLAN CONTATNS RELEASE, EXCULPATION, Al[D INJIINCTTON
pRovrsroNs, At[D ARTTCLE 10.3 CONTATNS THrRp-PARTY RELEASES. THUS, YOU ARE
ADVISED TO REVIEW AIID CONSIDER THE PLAN CAREF'ULLY BECAUSE YO[]R RIGHTS
MIGHT BE AFFECTED THEREUNDER.

HOLDERS OF CLAIMS OR INTERESTS NOT ENTITLED TO VOTE ON THE PLAN AND
THAT DO NOT ELECT TO OPT-OUT OF THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF'THE PLAN USING THE ENCLOSED OPT-OUT FORM ON OR BEFORE

The Debtors in these Chapter I I Cases, along with the last four digits of each Debtor's federal identification
number, are: Higher Ground Education Inc. (7265); Guidepost A LLC (85a0); Prepared Montessorian LLC (61 8 1);

Terra Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058);
Guidepost Branchburg LLC Qa9$; Guidepost Carmel LLC (4060); Guidepost FIC B LLC (8609); Guidepost
FICC LLC (l5lS); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost
Leawood LLC Qafi); Guidepost Muirfield Village LLC (1889); Guidepost Richardson LLC (7111); Guidepost
South Riding LLC (2403); Guidepost St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost
Walled Lake LLC (9118); HGE FIC D LLC 6a9\; HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE
FICG LLC (5500); HGE FIC H LLC (8817); HGE FIC I LLC (1138); HGE FIC K LLC (8558); HGE
FIC L LLC (20s2); HGE FIC M LLC (8912); HGE FIC N LLC (677D; HGE FIC o LLC (4678); HGE
FIC P LLC Qa77); HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324);
AltSchool II LLC (0403). The Debtors' mailing address 1s l32l Upland Dr. PMB 20442, Houston, Texas77043.
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THE VOTING DEADLINE WILL BE BOUND BY THE THIRD-PARTY RELEASES
CONTAINED IN ARTICLE 10.3 OF' THE PLAN.

PLEASE BE ADVISED THAT YOT]R DECISION TO OPT OUT DOES NOT AFFECT THE
AMOUNT OF DISTRIBUTION YOU WILL RECEIVE T]NDER THE PLAN. SPECIFICALLY,
YOUR RECOVERY TJNDER THE PLAI\ WILL BE TIIE SAME IF'YOU OPT OUT.

THIS NOTICE IS BEING SENT TO YOU FOR INFORMATIONAL PTIRPOSES ONLY

On October 15,2025, the United States Bankruptcy Court for the Northern District of Texas (the

"Court") entered an order fDocketNo. 568] (the "Disclosure Statement Order"): (a) authorizing
Higher Ground Education, Inc. ("HGE") and its affiliated debtors and debtors in possession
(collectively, the "Debtors") in the above-captioned chapter 11 cases (the "Chapter 11 Cases")
to solicit acceptances for the Second Amended Joint Plan of Reorganization of Higher Ground
Education, Inc., its ffiliated Debtors, and the Official Committee of Unsecured Creditors [Docket
No.549] (as may modified, amended, or supplemented from time to time, the o'Plan"); (b)
conditionally approvingthe Second Amended Disclosure Statementfor the Second Amended Joint
Plan of Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official
Committee of Unsecured Creditors fDocket No. 551] (as may modified, amended, or
supplemented from time to time hereafter, including all exhibits and supplements thereto, the
"Disclosure Statement") as containing 'oadequate information" pursuant to section 1125 of the
Bankruptcy Code; (c) approving the solicitation materials and documents to be included in the
solicitation packages (the "solicitation Packages"); and (d) approving procedures for soliciting,
receiving, and tabulating votes on the Plan and for filing objections to the Plan (the "Solicitation
Procedures").

Because of the nature and treatment of your Claim or Interest under the Plan, vou are not entitled
to vote on the Plan. Specifically, under the terms of the Plan, as a Holder of a Claim (as currently
asserted against the Debtors) or Interest in the Debtors that is not Impaired and conclusively
deemed to have accepted the Plan pursuant to section ll26(f) of the Bankruptcy Code, you are p!
entitled to vote on the Plan.

The hearing at which the Court will consider both final approval of the Disclosure Statement and
confirmation of the Plan (the "Combined Hearing") will commence on November 24 

" 
2025. at

1:30 p.m. (prevailing Central Time), before the Honorable Michelle V. Larson, United States
Bankruptcy Judge for the Northern District of Texas, U.S. Bankruptcy Court, 1100 Commerce
Street, 14th Floor, Courtroom No. 2, Dallas, TX75242 OR via WEBEX.

PLEASE TAKE FURTHER NOTICE that you may participate in the Combined Hearing in-
person or via WEBEX (by video or telephone via the Court's WebEx platform):

o For WebEx Video Participation/Attendance:
Link: lrtlps : i/us-cciurts.B'ebex" com/m eet/larson

For WebEx Telephonic Onlv Participation/Attendance:
Dial-In: l-650-479-3207; Access code: 2301 4761957

A copy of Judge Larson's WebEx Hearing Instructions is attached hereto as Exhibit A.
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PLEASE TAKE FURTHER NOTICE that the Combined Hearing will be conducted in a hybrid
format: parties may make appearances in the courtroom or via WebEx;provided, however, parties
who will be offering evidence or participating in examination must make appearances in person in
Judge Larson's courtroom; provided, further, witnesses may appear remotely/virfually in
accordance with Judge Larson's WebEx Hearing Instructions. All parties attending the Hearing,
whether in person or via WebEx, should sign in electronically on Judge Larson's webpage. The
sign-in sheet may be found at the following: https://wi,r,r,v.tnnb.u-s-courts.govielectrcrnic--
aBpearances-0.

The deadline for filing objections to final approval of the Disclosure Statement and confirmation
of the Plan is November L7. 2025" at 5:00 p.m. (prevailing Central Time) (the "Objection
Deadline"). Any objection to the relief sought at the Combined Hearing must: (a) be in writing;
(b) comply with the Bankruptcy Rules and the Local Rules; (c) state the name and address of the
objecting party and the amount and nature of the Claim or Interest beneficially owned by such

entity; (d) state with particularity the legal and factual basis for such objections, and, ifpracticable,
a proposed modification to the Plan that would resolve such objections; and (e) be filed with the
Court with proof of service thereof and served so as actually to be received on or before the
Objection Deadline upon the Debtors and those parties who have filed a notice of appearance in
these Chapter l1 Cases.

If you would like to obtain a copy of the Disclosure Statement Order, the Plan, the Disclosure
Statement, the Solicitation Procedures, or related documents, you may obtain them (a) at no charge
from Kurtzman Carson Consultants, LLC dlblaYeita Global (the "Claims and Noticing Agent")
by: (i) accessing the Debtors' restructuring website at wr,lrv.veritaglobal.net/HigherGrouncl; (ii)
writing to Higher Ground Education, Inc., et al. Ballot Processing, c/o KCC dba Verita,222N.
Pacific Coast Highway, Suite 300, El Segundo, CA 90245; (iii) calling the Debtors' restructuring
hotline at (888) 733-1431 (U.S./Canada) (toll-free), +1 (310) 751-2632 (International) and
requesting to speak with a member of the solicitation group; or (iv) submitting an inquiry to
wr,vr.r,.-r.ieritagl_obal.ne1/i:Ligll.ercroundr'Inquiry; or (iv) for a fee via PACER at
https ://ecf. txnb. u scourts 

" 
gor,/.
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DATED: October 15,2025 Respectfully submitted by:

/s/ Holland N. O
HollandN. O'Neil (TX 14864700)
Thomas C. Scannell (TX 24070559)
FOLEY & LARDNER LLP
2021 McKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone : QI$ 999-3000
Facsimile: (214) 999 -4667
honeil(d.foley.eom
tsc a$n e11(*) foley. ccm

-and-

Timothy C. Mohan (admittedpro hac vice)
FOLEY & LARDNER LLP
ll44l5th Street, Ste. 2200
Denver, CO 80202
Telephone : (7 20) 437 -2000
Facsimile: (720) 437 -2200
tr n oh a n (p.) fcl I e.v-. cor n

-and-

Nora J. McGuffey (TX 24121000)

Quynh-Nhu Truong (TX 24131 253)
FOLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX17002
Telephone : (7 13) 27 6-5 500
Facsimile: (1 13) 27 6-55 55

no rq.:nc guffey(Al& ley. c om
qtruo:rg(l{bley.co_m

COUNSEL TO DEBTORS
AND DEBTORS IN POSSESSION
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RELEASE OPT-OUT FORM

You are receiving this release opt-out form (the "Opt-Out Form") because you are or may be a

Holder of a Claim or Interest that is not entitled to vote on the First Amended Joint Plan of
Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official
Committee of (Jnsecured Creditors (as modified, amended, or supplemented from time to time,
the "Plan"). Except as otherwise set forth in the definition of ReleasingParty in the Plan, Holders

of Claims or Interests who are not entitled to vote on the Plan are only deemed to not grant the

releases to those Releasing Parties set forth in Article 10.3 of the Plan (the "Third-Parfy
Releases") if the Holder affirmatively opts out of the Third-Party Releases by completing and

retuming this form in accordance with the directions herein on or before November 17" 2025. at
5:00 p.m. (prevailins Central Time) (the "Voting Deadline").

If you believe you are a Holder of a Claim or Interest with respect to the Debtors and choose to

opt out of the Third-Party Release set forth in Article 10.3 of the Plan, please promptly complete,

sign, and date this Opt-Out Form and return it via first class mail, overnight courier, the Claims

and Noticing Agent's online portal, or hand delivery to Kurtzman Carson Consultants,LLC dlbla
Verita Global (the "Claims and Noticing Agent") at the address set forth below. Holders are

strongly encouraged to submit any Opt-Out Form through the Claims andNoticing Agent's online
portal. Parties that submit their Opt-Out Form using the online portal should NOT also submit a

paper Opt-Out Form.

THIS OPT.OUT FORM MUST BE ACTUALLY RECEIVED BY THE CLAIMS AND
NOTICING AGENT BY THE VOTING DEADLINE. IF THE RELEASE OPT-OUT
FORM IS RECEIVED AFTER THE VOTING DEADLINE,IT WILL NOT BE COUNTED.

Item 1. Important information regarding the Third-Party Releases.

Article 10.3 of the Plan contains the following Third-Party Releases:

Notwithstanding anything contained herein or the Confirmation Order to the
contrary, pursuant to section 1123(b) of the Bankruptcy Code, to the maximum extent
permitted by applicable lawo in exchange for good and valuable consideration, including the
obligations of the Debtors under this Plan and the contributions and services of the Released

Parties in facilitating the reorganization of the Debtors and implementation of the Plan, the
adequacy of which is hereby confirmed, on and after the Effective Date, each Released Party,
is hereby conclusivelyo absolutely, unconditionally, irrevocably and forevero released,

waived, and discharged by each and all of the Releasing Parties, in each case on behalf of
themselves and their respective successors, assigns, and representatives, and any and all
other Entities who may purport to assert any Cause of Actiono directly or derivatively' by'
through, for, or because of the foregoing Entitieso from any and all claims and Causes of
Action whatsoever (including any derivative claims, asserted or assertable on behalf of any
of the Debtors, Reorganized HGE, and their Estates)o obligations, rights, suits, or damages,

whether liquidated or unliquidated, fixed, or contingent, matured, or unmatured, known or
unknown, foreseen or unforeseeno asserted or unasserted, accrued or unaccrued, existing or
herein after arising, whether in law or equity, whether sounding in tort or contracto whether
arising under federal or state statutory or common law, or any other applicable
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international, foreign, or domestic law, rule, statute, regulation, treaty, right, dtty'
requirement, or otherwise, that such Holders or their Estates, Affiliateso heirs, executoryo
administrators, successors, assignso managers, accountantso attorneys, representatives,
consultants, agents, and any other Persons claiming under or through them would have
would have been legally entitled to assert in their own right (whether individually or
collectively) or on behalf of the Holder of any Claim against, or Interest in, the Debtorso
Reorganized HGE, and their Estates, including without limitationo based on or relating to,
or in any manner arising from, in whole or in part, among other things, the Debtors or their
Estates (including the capital structuren managemento ownership, or operation thereol)o the
Chapter Ll Cases, the Plan, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereof), the purchase, saleo or rescission of any
Security of the Debtorso Reorganized HGE, and their Estates, the subject matter of, or the
transactions or events giving rise to, any Claim or Interest that is treated in this Plan, the
business or contractual arrangements or interaction between or among any Debtor and any
Released Partyo the operations and financings in respect of the Debtors (whether before or
after the Petition Date), the distribution of any Cash or other property of the Debtors to any
Released Partyo the assertion of enforcement of rights or remedies against the Debtors, the
restructuring of any Claim or Interest before or during the Chapter LL Cases including all
prior recapitalizationso restructurings, or refinancing efforts and transactionso any Securities
issued by the Debtors and the ownership thereof, the Debtorso in- or out-of-court
restructuring efforts, intercompany transactions, the decision to file the Chapter lL Cases,

any related adversary proceedings, the formulationo documentationo preparationo
dissemination, solicitationo negotiation, entry into, or filing of the Disclosure Statement, this
Plan, the Plan Supplement, the RSA, the DIP Loanso DIP Financing Documentso or any
Definitive Document, the filing of the Chapter 11 Cases, the pursuit of Confirmation, the
pursuit of Consummation, the administration and implementation of this Plan, including the
issuance or distribution of Securities pursuant to this Plan, or the distribution of property
under this Plan or any other related agreement, or upon any other act, or omission,
transaction, agreement, event, or other occurrence taking place on or before, in respect of
the foregoing clauseo the Effective Date; provided that the provisions of this Third-Party
Release shall not operate to waive, release, or otherwise impair any Causes of Action arising
from willful misconduct, actual or criminal fraud, or gross negligence of such applicable
Released Party as determined by the Final Order of the Bankruptcy Court or any other court
of competent j urisdiction.

In exchange for the foregoing Third-Party Release of the Settlement Parties, the
Settlement Partieso in each case on behalf of themselves and their respective successors,

assignso and representatives, and any and all other entities who may purport to assert any
causes of action, directly or derivatively, byo through, for, or because of the foregoing entitieso

shall be deemed to have released, and shall be permanently enjoined from any prosecution
or attempted prosecution ofo any and all claims, causes of action, interests, damageso

remedies, demands, rights, actions, suits, debts, sums of money, obligations, judgments,
liabilities, accounts, defenses, offsets, counterclaims, crossclaims, powers, privilegesr licenses,
liens, indemnitieso guaranties, and franchises of any kind or character whatsoever, whether
known or unknown, foreseen or unforeseen, now existing or hereafter arising, contingent or
non-contingent, liquidated or unliquidated, choate or inchoate, secured or unsecured,

il I I il il I il I il I il r il lll ll I I I I llll I I I I lil I ll I ll lll
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assertable, directly or derivatively, matured or unmatured, suspected or unsuspected, in
contract, torto law, equity, or otherwise, which any of them has or may have against the
Releasing Parties. For the avoidance of doubt, the Settlement Parties, in each case on behalf
of themselves and their respective successors, assignso and representafives, and any and all
other entities who may purport to assert any causes of action, directly or derivatively, by,
through, foro or because of the foregoing entities, shall be deemed to have released, and shall
be permanently enjoined from any prosecution or attempted prosecution of, any and all
claims, causes of action, interestso damages, remedies, demands, rights, actions, suits, debts,
sums of money, obligationso judgments, liabitities, accounts, defenses, offsets, counterclaims,
crossclaims, powers, privileges, licenses, liens, indemnitieso guarantieso and franchises of any
kind or character whatsoevero whether known or unknown, foreseen or unforeseenr now
existing or hereafter arising, contingent or non-contingent, liquidated or unliquidated'
choate or inchoate, secured or unsecured, assertable, directly or derivatively, matured or
unmatured, suspected or unsuspected, in contracto tortr law, equity, or otherwise, which any
of them has or may have against the other Settlement Parties.

Notwithstanding anything to the contrary in the foregoing, the Released Parties do
not, pursuant to the releases set forth above, release: (a) any Debtors' Retained Causes of
Action; (b) any post-Effective Date obligations of any Person or Entity under this Plan, the
Confirmation Ordero or any documento instrumento or agreement (including those set forth
in the Plan Supplement) executed to implement this Plan or transactions thereunder; or (c)

the rights of any Holder of Allowed Claims or Interests to receive distributions under this
Plan.

Entry of the Confirmation Order shall constitute the Bankruptcy Court's approval
of the Third-Party Releaseo which includes by reference each of the related provisions and
delinitions contained in this Plan, and further, shall constitute the Bankruptcy Court's
finding that the Third-Party Release is: (a) consensual; (b) essential to the Confirmation of
this Plan; (c) given in exchange for the good and valuable consideration provided by the
Released Parties, including the Released Parties' contributions to facilitating the
transactions contemplated in the Plan and implementing this Plan; (d) in the best interests
of the Debtors and their Estates; (e) fair, equitable, and reasonabte; (f) given and made after
due notice and opportunity for a hearing; and (g) a bar to any of the Releasing Parties
asserting any Claim or Cause of Action released pursuant to the Third-Party Release.

Article I of the Plan contains the following definitions:

"Consenting Credi " means, collectively, the following, in each case in its capacity as

such with each being a o'Consenting Creditor": (a) all Holders of Claims or Interests that vote to
accept or are deemed to accept the Plan and who do not check the box on the applicable form to
affirmatively opt out of the releases contained in Article 10.3; and (b) all Holders of Claims or
Interests that abstain from voting on the Plan, vote to reject the Plan, or are deemed to reject the

Plan and who do not (i) check the box on the applicable form to affirmatively opt out of the releases

contained in Article 10.3 or (ii) object to the Plan in respect of the releases.

..@''means,withrespecttoanyEntity,ineachcaseinitscapacityassuch
with respect to such Entity, (a) such Entity's current and former Affiliates and (b) such Entity's

7
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t

and such Entity's current and former Affiliates' directors, managers, officers, members of any
Governing Body, equity holders (regardless of whether such interests are held directly or
indirectly), affiliated investment funds or investment vehicles, managed accounts or funds,
predecessors, successors, assigns (whether by operation of Law or otherwise), direct or indirect
parent entities andlor subsidiaries, current, former, and future associated entities, managed or
advised entities, accounts or funds, partners, limited partners, general partners, principals,
members, management companies, fund advisors or managers, fiduciaries, employees, agents
(including any disbursing agent), financial advisors, attorneys, accountants, consultants,
investment bankers, repre sentatives, and other professionals.

o'Bg!gqg!L@1Lies" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) the Independent Director; (c) Reorganized HGE; (d) the Committee and its members;

(e) the Liquidating Trustee; (f) the Settlement Parties; (g) each current and former Affiliate of each

Person in clause (a) through the following clause (f), but only in their capacity as such; and (h)
each Related Party of each Entity in clause (a) through (f), but only in their capacity as such;

provided, however, that for the avoidance of doubt, the Non-Released D&Os shall not be a
Released Party under this Plan except as may be provided under a D&O Claim Resolution.

..@,,meanSeachof,andineachcaseintheircapacityassuch:(a)the
Debtors; (b) ReorganizedHGE; (c) the Committee; (d) the Liquidating Trustee; (e) the Settlement
Parties; (f) the Consenting Creditors; (g) current and former Affrliates of each Entity in clause (a)

through the following clause (f) for which such Entity is legally entitled to bind such Affiliates to
the releases contained in this Plan under applicable Law or that have otherwise received proper

notice of this Plan; and (h) each Related Party of each Entity in clause (a) through this clause (f)
for which such Entity is legally entitled to bind such Related Party to the releases contained in this
Plan under applicable Law or that have otherwise received proper notice of this Plan; provided,
however, that for the avoidance of doubt, the Non-Released D&Os shall not be a Releasing Party
under this Plan except as may be provided under a D&O Claim Resolution. Notwithstanding the
foregoing, and for the avoidance of doubt, no party shall be a Releasing Party to the extent that
such party did not receive proper notice and service of a Third-Party Release opt-out form.

Item2. OPTIONAL RELEASE OPT-OUT ELECTION.

AS A HOLDER OF A CLAIM AGAINST OR INTEREST IN THE DEBTORS, YOU HAVE
THE OPTION OF NOT PROVIDING THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF THE PLAN, AS SET FORTH ABOVE.

YOU MAY CHECK THE BOX BELOW TO NOT GRANT THE THIRD-PARTY RELEASES
CONTAINED IN ARTICLE 10.3 OF THE PLAN. YOU WLL NOT BE CONSIDERED A
..RELEASING PARTY'' LINDER THE PLAN ONLY IF YOU CHECK THE BOX BELOW AND
SUBMIT THE OPT-OUT FORM BY THE VOTING DEADLINE. THE ELECTION TO NOT
GRANT THE THIRD-PARTY RELEASE IS AT YOUR OPTION.

BY OPTING OUT OF THE RELEASE SET FORTH IN ARTICLE IO.3 OF THE PLAN, YOU
WILL NOT HAVE THE BENEFIT OF OBTAINING THE RELEASES SET FORTH IN
ARTICLE 10.3 OF THE PLAN TO THE EXTENT YOU ARE A RELEASING PARTY IN
CONNECTION THEREWITH.

8
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I PLEASE BE ADVISED THAT YOUR DECISION TO OPT OUT AND NOT GRANT THE
RELEASES CONTAINED IN ARTICLE 10.3 DOES NOT AFFECT THE AMOUNT OF
DISTRIBUTION YOU WIL RECEIVE UNDER THE PLAN. SPECIFICALLY, YOUR
RECOVERY UNDER THE PLAN WILL BE THE SAME IF YOU OPT OUT.

YOU MAY ELECT TO OPT OUT OF THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE IO.3 OF THE PLAN BY CHECKING THE BOX BELOW:

tr OPT OUT of the Third-Party Release set forth in Article 10.3 of the Plan

Item 3. Certifications.

By signing this Release Opt-Out Form, the undersigned certifies to the Court and the Debtors that:

as of the date of completion of this Opt-Out Form, either: (i) the undersigned is the
Holder of a Claim or Interest; or (ii) the undersigned is an authorized signatory for
an Entity or Person that is the Holder of a Claim or Interest;

the Holder has received a copy of the Notice of Non-Voting Status to Holder
Conclusively Presumed to Accept the Plan and that this Opt-Out Form is made
pursuant to the terms and conditions set forth therein;

the undersigned has made the same election with respect to all Claims or Interests
in a single class; and

no other Opt-Out Form has been submitted with respect to the Holder's Claims or
Interests, or, if any other Opt-Out Forms have been submitted with respect to such
Claims, such Opt-Out Forms are hereby revoked.

Name of Holder: Duc Viet Nguyen
(Print or Type)

Signature:

Name of Signatory:2

Title:
(If other than Holder)

Daniel Ferrettr
1301 McKinney St., Suite 3700

Address: Houston, TX 77010

Telephone Number:

Email:

Date Completed:

2 If you are completing this Opt-Out Form on behalf of another person or entity, indicate your relationship with such
person or entity and the capacity in which you are signing. You may be required to provide additional information or
documentation with respect to such relationship.

a.

b.

c.

d.

9
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IF YOU HAVE NOT MADE THE OPTIONAL RELEASE ELECTION, PLEASE
COMPLETE, SIGN, AIID DATE THIS OPT-OUT FORM AND RETURN IT PROMPTLY
BY ONLY ONE OF THE METHODS BELOW:

THE VOTING DEADLINE IS NOVEMBER 17, 2025, AT 5:00 P.M. (PREVAILING
CENTRAL TIME). THE CLAIMS AND NOTICING AGENT MUST ACTAALLY
RECEIVE YOUR RELEASE OPT.OUT ELECTION ON OR BEFORE THE VOTING
DEADLINE.

CID:26693789
Class Opt-Out ]ililil]ilil1il| Iillll llll lllilllll llllllllll ll

If by First Class mail, overnight delivery or hand delivery:
Higher Ground Education, Inc., et al.Ballot Processing

c/o KCC dba Verita
222N. Pacific Coast Highway, Suite 300

El Segundo,CA90245

By electronico online submission:

Please visit r,ww'.vcritaelobal.tEVHighqrGreund. Click on the ballot section of the Debtors'
website and follow the directions to submit your Opt-Out Form. If you choose to submit your

Release Opt-Out Form via online portal, you should not also return ahard copy of your Opt-
Out.

IMPORTANT NOTE: You will need the following information to retrieve and submit your

customized electronic Opt-Out Form:

UNIOUE I.D#z 26693789

pIN#: 2pEhpnXp

The online portal is the sole manner in which this Opt-Out Form will be accepted via electronic

or online transmission. Opt-Out Forms submitted by facsimile or email will not be counted.
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Holland N. O'Neil (TX 14864700)
Thomas C. Scannell (TX24070559)
FOLEY & LARDNERLLP
2021 McKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone: (214) 999 -3000
Facsimile: (214) 999 -4667
honeil@foley.com
tscannell@foley.com

Timothy C. Mohan
(admitted pro hac vice)
FOLEY & LARDNERLLP
ll44lsth Street, Suite 2200
Denver, CO 80202
Telephone: (7 20) 437 -2000
Facsimile: (7 20) 437 -2200
tmohan@foley.com

Nora J. McGuffey (TX24121000)

Quynh-Nhu Truong (TX 24137 253)
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FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

$

$

$

$

$

$

Chapter 11

Case No.: 25-80121-11 (MVL)

(Jointly Administered)

NOTICE OF (I) HEARING ON THE DISCLOSURE STATEMENT
AND CONFIRMATION OF THE JOINT CHAPTER 11 PLAN

OF REORGANIZATION OF THE DEBTORS AND THE COMMITTEE,
(II) DEADLINE TO CAST VOTES TO ACCEPT OR REJECT THE PLANO

AND (III) OBJECTION AND OPT OUT RIGHT

PLEASE TAKE NOTICE that on October 13,2025, Higher Ground Education, Inc. ("HGE")
and its affiliated debtors and debtors in possession (collectively, the "Debtors") in the above-

captioned chapter 1l cases (the "Chapter 11 Cases") filed with the United States Bankruptcy
Court for the Northern District of Texas (the "Court") the Second Amended Joint Plan of
Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official

I The Debtors in these Chapter 1 I Cases, along with the last four digits of each Debtor's federal identification number,
are: Higher Ground Education Inc. (7265); Guidepost A LLC (85a0); Prepared Montessorian LLC (6181); Tena
Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058); Guidepost
Branchburg LLC (0494); Guidepost Carmel LLC (4060); Guidepost FIC B LLC (8609); Guidepost
FICCLLC(1518); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost
Leawood LLC (3453); Guidepost Muirfield Village LLC (1889); Guidepost Richardson LLC (7111); Guidepost
South Riding LLC (2403); Guidepost St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost
Walled Lake LLC (9118); HGE FIC D LLC (6a9\; HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE
FICGLLC (5500); HGE FIC H LLC (8817); HGE FIC I LLC (1138); HGE FIC K LLC (85s8); HGE
FIC L LLC (20s2); HGE FIC M LLC (8912); HGE FIC N LLC (677D; HGE FIC o LLC (4678); HGE
FIC P LLC OaTD; HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324);

AltSchool II LLC (0403). The Debtors' mailing address is 1321 Upland Dr. PMB 20442, Houston, Texas77043.
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Committee of Unsecured Creditors fDocket No. 549] (a. may modified, amended, or
supplemented from time to time, the o'Plan").

On October 13,2025, the Debtors filed the Second Amended Disclosure Statementfor the Second
Amended Joint Plan of Reorganization of Higher Ground Education, Inc., its Affiliated Debtors,
and Official Committee of Unsecured Credilors [Docket No. 551] (the "Disclosure Statemenf')
pursuantto sections ll25 and 1126(b) of title 1l of the United States Code (the "Bankruptcy
Code").

On October 15, 2025, the Court entered (i) an order fDocket No. 568] which, inter alia, (a)
conditionally approved the Disclosure Statement, (b) approved the forms of ballots and notices
related to confirmation of the Plan, (c) scheduled dates and deadlines related to confirmation of
the Plan, and (d) granted related relief (the "I)isclosure Statement Order").

Copies of the Plan, Disclosure Statement, Disclosure Statement Order, and any related pleadings
in these Chapter 11 Cases and supporting papers are available on the Debtors' at
r,vww.veritaglohal.net/I-IigherG_ro_und or on the Court's website at https:ilec{.txnb.uscourls.govl.
You can request any pleading you need from (i) the noticing agent at: clo KCC dba Verita, 222N.
Pacific Coast Highway, Suite 300, El Segundo, CA 90245, (888) 733-1431(U.S./Canada) (toll-
free), +l (310) 751-2632 (International) or (ii) counsel for the Debtors at: Foley & Lardner LLP,
1144 i5th Streei, Suiie 2200, Derrver, CO 80202, Attn: Tim Mohan (tmohan@foley.com), and
Foley & Lardner LLP, 1000 Louisiana Street, Suite 2000, Houston, Texas 77002, Attn: Nora
McGuffey (nora.mcguffey@foley.com) and Quynh-Nhu Truong (qtruong@foley.com).2

A hearing on confirmation of the Plan and the adequacy of the Disclosure Statement
(the "Combined Hearing") will be held before the Honorable Michelle V. Larson, United States
Bankruptcy Judge for the Northem District of Texas:, U.S. Bankruptcy Court, 1100 Commerce
Street, l4th Floor, Courtroom No. 2, Dallas, TX75242 OR via WEBEX on November 24. 2025.
at L:30 p.m. (prevailing Central Time), to consider the adequacy of the Disclosure Statement,
any objections to the Disclosure Statement, confirmation of the Plan, any objections thereto, and
any other matter that may properly come before the Court.

PLEASE TAKE FURTHER NOTICE that you may participate in the Hearing in-person or via
WEBEX (by video or telephone via the Court's WebEx platform):

F or WebEx Video Particination/Attendance:
Link: https :/1u s-cour1s. webex. com/m eet/larson

For WebEx Telephonic Only Participation/Attendance:
Dial-In: I-650-479-3207; Access code: 2301 47 6 1957

2 Capitalizedterms used but not otherwise defined herein shall have the same meaning as set forth in the Plan, or the
Disclosure Statement, as applicable. The statements contained herein are summaries of the provisions contained in
the Plan and the Disclosure Statement and do not purport to be precise or complete statements of all the terms and
provisions of the Plan or the documents referred therein. To the extent there is a discrepancy between the terms
herein and the Plan or the Disclosure Statement, the Plan or the Disclosure Statement, as applicable, shall govern
and control. For a more detailed description of the Plan, please refer to the Disclosure Statement.

a

a

2
4908-7490-9253.1 0
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A copy of Judge Larson's WebEx Hearing Instructions is attached hereto as Exhibit A.

PLEASE TAKE FURTHER NOTICE that the Hearing will be conducted in a hybrid
format: parties may make appearances in the courtroom or via WebEx; provided, Itowever, parties
who will be offering evidence or participating in examination must make appearances in person in
Judge Larson's courtroom; provided, further, witnesses may appear remotely'virtually in
accordance Judge Larson's WebEx Hearing Instructions. A11 parties attending the Hearing,
whether in person or via WebEx, should sign in electronically on Judge Larson's webpage. The
sign-in sheet may be found at the following: https://www.txnb.usecrurts.sovielectrcinic-
appsarances-0.

Nothing herein will be deemed a waiver of any rights of the Debtors or any other parties in interest
to contest any rights asserted by any person in such objections, and all such rights of the Debtors
are expressly preserved.

Please be advised: the Combined Hearing may be continued from time to time by the Court or the

Debtors without further notice other than by such adjournment being announced in open court
or by a notice of adjournment filed with the Court and served on all parties entitled to notice.

CRITICAL INFORMATION RE RDING VOTING ON THE PLAN

Voting Record Date. The voting record date is September 1.20250 except as otherwise provided
in the Solicitation Procedures (the "Voting Record Date"), which is the date for determining
which Holders of Claims in Classes l, 2, 3, 4, 5, and 8 are entitled to vote on the Plan (each, a
"Voting Class," and collectively, the "Voting Classes").

Voting Deadline. The deadline for voting on the Plan is on November 17. 2025. at 5:00 p.m.
(prevailins Central Time) (the "Voting Deadline"). If you received a Solicitation Package,

including a Ballot, and intend to vote on the Plan, you must: (a) follow the instructions carefully;
(b) complete all of the required information on the Ballot; and (c) execute and return your
completed Ballot according to and as set forth in detail in the voting instructions so that it is
actually received by the Debtors' notice, claims and solicitation agent Kurtzman Carson

Consultants, LLC dlb/aYerita Global (the "Claims and Noticing Agent"), on or before the Voting
Deadline. For the avoidance of doubt. the Voting Deadline includes the deadline by which Opt-

Forms be and A failure to
follow such instructions may disqualify your vote.

J
4908-7490-9253.1 0
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Article 1.0 of the Plan contains release, exculpationo injunction provisions, and Third-Party
Releases. Thus, you are advised to review and consider the Plan carefully because your rights
might be affected thereunder.

All Holders of Claims who vote to accept or reject the Plan and do not affirmatively elect to
"opt out" being a Releasing Parfy under the Plan by timely completing and submitting the
Opt-Out Form included in the Ballot before the Voting Deadline will be deemed to have
expressly, unconditionally, generally, individuallyo and collectively consented to the Third-
Party Releases and discharge of all Claims and Causes ofAction against the Debtors and the
Releasing Parties.

All Holders of Claims or Interests who are not entitled to vote to accept or reject the Plan
and deemed to accept or reject the Plan may elect to "opt out" of the Third-Party Releases
under the Plan by timely completing and submitting the Opt-Out Form before the Voting
Deadline. Any such parties who complete and timely return the Opt-Out Form will not be
deemed to have expressly, unconditionallyo generally, individually, and collectively consented
to the Third-Party Releases and discharge of all Claims and Causes of Action against the
Debtors and the Releasing Parties.

Please be advised that your decision to opt out does not affect the amount of distribution you
will receive under the Plan. Specifically, your recovery under the Plan will be the same if you
opt out or opt in.

CRITICAL INFORMATION REGARDING RELEASE OPT-OUT OPTION AND
OBJECTING TO THE PLAN

Article 10.2 of the Plan contains the followins Debtor Releases:

Notwithstanding anything contained in this Plan or the Confirmation Order to the
contraryo pursuant to section 1123(b) of the Bankruptcy Code, in exchange for good and
valuable consideration, including the obligations of the Debtors under this Plan and the
contributions of the Released Parties in facilitating the reorganization of the Debtors and
implementation of the Plan, the adequacy of which is hereby confirmed, on and after the
Effective Date, each Released Party is hereby conclusively, absolutely, unconditionally,
irrevocably, and forever released, waived, and discharged by and on behalf of each and all
of the Debtors, their Estateso and if applicableo Reorganized HGE, in each case on behalf of
themselves and their respective successors, assigns, and representatives, and any and all
other Entities who may purport to assert any Claim or Cause of Action, directly or
derivatively, byo through, for, or because of the foregoing Entities, from any and all Claims,
Interests, obligations, rights, suitso damageso and Causes of Action whatsoever (including any
derivative claims and Avoidance Actions, asserted or assertable on behalf of the Debtors,
Reorganized HGE, the Liquidating Trustee, and the Debtorso Estates), whether liquidated
or unliquidatedn fixed or contingent, matured or unmatured, known or unknown, foreseen
or unforeseen, asserted or unasserted, accrued or unaccrued, existing or herein-after arisingo
whether in law or equity, whether sounding in tort or contract, whether arising under federal
or state statutory or common law, or any other applicable international, foreign, or domestic
law, rule, statute, regulation, treaty, rightn doty, requirement, or otherwiseo that such

4
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Holders or their Estates, Affiliates, heirs, executory, administrators, successors, assigns,
managers, accountants, attorneys, representatives, consultants, agents, and any other
Persons claiming under or through them would have been legally entitled to assert in their
own right (whether individually or collectively) or on behalf of the llolder of any Claim
against or Interest in a Debtor or other Entity, or that any holder of any Claim against or
Interest in a Debtor or other Entity could have asserted on behalf of the Debtors,
Reorganized HGE, and their Estates, including without limitation, based on or relating to,
or in any manner arising fromo in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, management, ownership, or operation thereol)o the
Chapter 11 Cases, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereof), the purchase, sale, or rescission of any
Security of the Debtorso Reorganized HGE, and the Debtors' Estates, the subject matter of,
or the transactions or events giving rise to, any Claim or Interest that is treated in this Plan,
the business or contractual arrangements or interaction between or among any Debtor and
any Released Party, the operations and financings in respect of the Debtors (whether before
or after the Petition Date), the distribution of any Cash or other property of the Debtors to
any Released Party, the assertion of enforcement of rights or remedies against the Debtors,
the restructuring of any Claim or Interest before or during the Chapter LL Cases, including
all prior recapitalizations, restructuringso or refinancing efforts and transactions, any
Securities issued by the Debtors and the ownership thereof, the Debtors' in- or out-of-court
restructuring efforts, the decision to file the Chapter 11 Cases, any intercompany
transactionso any related adversary proceedings, the formulation, documentation,
preparation, dissemination, solicitation, negotiation, entry intoo or filing of the Disclosure
Statement, this Plan, the Plan Supplement, the RSA, the DIP Loans, DIP Financing
Documents, or any Definitive Document, contract instrument, release, or other agreement
or document created or entered into in connection with the Disclosure Statement, the DIP
Loans, the DIP Documents, this Plan, the filing of the Chapter L1 Cases, the pursuit of
Confirmation, the pursuit of Consummation, the administration and implementation of this
Plan, including the issuance or distribution of Securities pursuant to this Plan, or the
distribution of property under this Plan or any other related agreement, or upon any other
act, or omission, transaction, agreement, event, or other occurrence taking place on or
before, in respect of the foregoing clause, the Effective Date.

Notwithstanding anything to the contrary in the foregoingo the Debtors do not,
pursuant to the releases set forth above, release: (a) any Debtorsn Retained Causes of Action
or any Person or Entity that is the subject thereof; (b) any post-Effective Date obligations of
any Person or Entity under this Plan, the Confirmation Order or any document, instrumento
or agreement (including those set forth in the Plan Supplement) executed to implement this
Plan or transactions thereunder; (c) the rights of any Holder of Allowed Claims to receive
distributions under this Plan; or (d) the Non-Released D&Os.

Entry of the Confirmation Order shall constitute the Bankruptcy Court's approval,
pursuant to Bankruptcy Rule 9019, of the Debtor Release, which includes by reference each
of the related provisions and definitions contained in this Plan, and further, shall constitute
the Bankruptcy Courtos finding that the Debtor Release is: (a) in exchange for the good and
valuable consideration provided by the Released Parties, including, the Released Partieso
contribution to facilitating the transactions contemplated in the Plan and implementing this

5
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Plan; (b) a good faith settlement and compromise of the Claims or Causes of Action released
by the Debtor Releasel (c) in the best interests of the Debtors and all Holders of Claims and
Interests; (d) fair, equitablen and reasonable; (e) given and made after due notice and
opportunity for a hearing; and (I) a bar to any of the Debtorso Reorganized HGE, or the
Debtors' Estates asserting any Claim or Cause of Action released pursuant to the Debtor
Release.

Article 10.3 of the Plan contains the following Third-Partv Releases:

Notwithstanding anything contained herein or the Confirmation Order to the
contrary, pursuant to section 1123(b) of the Bankruptcy Code, to the maximum extent
permitted by applicable law, in exchange for good and valuable consideration, including the
obligations of the Debtors under this Plan and the contributions and services of the Released
Parties in facilitating the reorganization of the Debtors and implementation of the Plan, the
adequacy of which is hereby confirmed, on and after the Effective Dateo each Released Party,
is hereby conclusivelyo absolutely, unconditionally, irrevocably and forevero releasedo
waived, and discharged by each and all of the Releasing Parties, in each case on behalf of
themselves and their respective successors, assigns, and representatives, and any and all
other Entities who may purport to assert any Cause of Action, directly or derivativelyo byo
through, for, or because of the foregoing Entities, from any and all claims and Causes of
Action whatsoever (including any derivative claims, asserted or assertable on behalf of any
of the Debtors, Reorganized HGE, and their Estates), obligations, rightsn suits, or damages,
whether liquidated or unliquidated, fixedo or contingent, maturedo or unmatured, known or
unknown, foreseen or unforeseen, asserted or unasserted, accrued or unaccrued, existing or
herein after arising, whether in law or equity, whether sounding in tort or contract, whether
arising under federal or state statutory or common law, or any other applicable
international, foreign, or domestic lawo rule, statute, regulation, treatyo right, drty,
requirement, or otherwiseo that such Holders or their Estates, Affiliates, heirs, executory,
administrators, successors, assigns, managers, accountantso attorneys, representatives,
consultants, agents, and any other Persons claiming under or through them would have
would have been legally entitled to assert in their own right (whether individually or
collectively) or on behalf of the Holder of any Claim against, or Interest in, the Debtors,
Reorganized HGE, and their Estates, including without limitationo based on or relating to,
or in any manner arising from, in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, management, ownership, or operation thereol)o the
Chapter 11 Cases, the Plan, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereol), the purchaseo sale, or rescission of any
Security of the Debtors, Reorganized HGE' and their Estates, the subject matter of, or the
transactions or events giving rise to, any Claim or Interestthat is treated in this Plano the
business or contractual arrangements or interaction between or among any Debtor and any
Released Party, the operations and financings in respect of the Debtors (whether before or
after the Petition Date), the distribution of any Cash or other property of the Debtors to any
Released Partyo the assertion of enforcement of rights or remedies against the Debtors, the
restructuring of any Claim or Interest before or during the Chapter 11 Cases including all
prior recapitalizations, restructurings, or refinancing efforts and transactions, any Securities
issued by the Debtors and the ownership thereof, the Debtorso in- or out-of-court
restructuring efforts, intercompany transactions, the decision to file the Chapter 11 Caseso
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any related adversary proceedingso the formulation, documentation, preparation,
disseminationo solicitation, negotiation, entry into, or filing of the Disclosure Statement' this
Plan, the Plan Supplement, the RSA' the DIP Loanso DIP Financing Documents, or any
Definitive Document, the filing of the Chapter 11, Cases, the pursuit of Confirmation, the
pursuit of Consummation, the administration and implementation of this Plano including the
issuance or distribution of Securities pursuant to this Plan, or the distribution of property
under this PIan or any other related agreement, or upon any other act, or omission,
transaction, agreemento event, or other occurrence taking place on or before, in respect of
the foregoing clauseo the Effective Date; provided that the provisions of this Third-Party
Release shall not operate to waive, release, or otherwise impair any Causes of Action arising
from willful misconduct, actual or criminal fraud, or gross negligence of such applicable
Released Party as determined by the Final Order of the Bankruptcy Court or any other court
of competent jurisdiction.

In exchange for the foregoing Third-Party Release of the Settlement Partieso the
Settlement Parties, in each case on behalf of themselves and their respective successors'
assigns, and representatives, and any and all other entities who may purport to assert any
causes of action, directly or derivativelyo by, througho for, or because of the foregoing entities,
shall be deemed to have released, and shall be permanently enjoined from any prosecution
or attempted prosecution ofo any and all claims, causes of action, interests, damages,
remedies, demands, rights, actions, suits, debts, sums of money, obligations, judgments,
liabilitieso accounts, defenses, offsets, counterclaims, crossclaims, powers, privilegesr licenses,
liens, indemnities, guarantieso and franchises of any kind or character whatsoever, whether
known or unknown, foreseen or unforeseen, now existing or hereafter arising, contingent or
non-contingent, Iiquidated or unliquidated, choate or inchoate, secured or unsecured,
assertable, directly or derivatively, matured or unmatured, suspected or unsuspectedo in
contract, tort, law, equityo or otherwise, which any of them has or may have against the
Releasing Parties. For the avoidance of doubt, the Settlement Partieso in each case on behalf
of themselves and their respective successors, assigns, and representativeso and any and all
other entities who may purport to assert any causes of action, directly or derivatively, byo

through, for, or because of the foregoing entitieso shall be deemed to have releasedo and shall
be permanently enjoined from any prosecution or attempted prosecution of, any and all
claims, causes of action, interests, damages, remedies, demandso rights, actions, suits, debtst
sums of money, obligations, judgmentso liabilities, accounts, defenses, offsets, counterclaims,
crossclaims, powers, privilegeso licensesr lienso indemnities, guaranties, and franchises of any
kind or character whatsoever, whether known or unknown, foreseen or unforeseen, now
existing or hereafter arisingo contingent or non-contingent, liquidated or unliquidated,
choate or inchoate, secured or unsecuredo assertable, directly or derivatively, matured or
unmatured, suspected or unsuspected, in contracto tortr law, equity, or otherwiseo which any
of them has or may have against the other Settlement Parties.

Notwithstanding anything to the contrary in the foregoing, the Released Parties do
not, pursuant to the releases set forth above, release: (a) any Debtors' Retained Causes of
Action; (b) any post-Effective Date obligations of any Person or Entity under this Plan' the
Confirmation Order, or any document, instrument, or agreement (including those set forth
in the Plan Supplement) executed to implement this Plan or transactions thereunder; or (c)

7
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the rights of any Holder of Allowed Claims or Interests to receive distributions under this
Plan.

Entry of the Confirmation Order shall constitute the Bankruptcy Court's approval
of the Third-Party Release, which includes by reference each of the related provisions and
definitions contained in this Plano and furthero shall constitute the Bankruptcy Court's
finding that the Third-Party Release is: (a) consensual; (b) essential to the Confirmation of
this Plan; (c) given in exchange for the good and valuable consideration provided by the
Released Parties, including the Released Partieso contributions to facilitating the
transactions contemplated in the Plan and implementing this Plan; (d) in the best interests
of the Debtors and their Estates; (e) fair, equitableo and reasonabte; (f) given and made after
due notice and opportunity for a hearing; and (g) a bar to any of the Releasing Parties
asserting any Claim or Cause of Action released pursuant to the Third-Party Release.

Article 10.4 of the Plan contains the followins Exculpations:

To the fullest extent permitted by applicable law, no Exculpated Party will have or
incurn and each Exculpated Party will be exculpated from, any Claim or Cause of Action
arising from the Petition Date through the Effective Date in connection with or arising out
of the administration of the Chapter 11 Caseso the formulation, documentation, preparation,
dissemination, solicitation, negotiation, entry into, or filing oi the Disclosure Statement, this
Plan, the Plan Supplement, the RSA, the DIP Loans, DIP Financing Documents, or any
Definitive Document, the filing of the Chapter 11 Caseso the solicitation of votes for, or
Confirmation or Consummation ofo this Plan, the funding of this Plan, the occurrence of the
Effective Date, the administration of this Plan or the property to be distributed under this
Plan, the issuance of Securities under or in connection with this Plan, the purchaseo saleo or
rescission of the purchase or sale of any Security of the Debtors or the Reorganized HGE, if
applicableo in connection with this Plan or the transactions in furtherance of any of the
foregoing, other than Claims or Causes of Action in each case arising out of or related to any
act or omission of an Exculpated Party that is a criminal act or constitutes actual fraud,
willful misconduct, or gross negligence as determined by a Final Order, but in all respects
such Persons will be entitled to reasonably rely upon the advice of counsel with respect to
their duties and responsibilities pursuant to this PIan. The Exculpated Parties have acted in
compliance with the applicable provisions of the Bankruptcy Code with regard to the
solicitation and distribution of Securities pursuant to this Plan and, thereforeo are not, and
on account of such distributions will not be, liable at any time for the violation of any
applicable law, rule, or regulation governing the solicitation of acceptances or rejections of
this Plan or such distributions made pursuant to this Plan, including the issuance of
Securities thereunder. The exculpation will be in addition to, and not in limitation of, all
other releases, indemnities, exculpations, and any other applicable law or rules protecting
such Exculpated Parties from liability.

The Exculpated Parties haveo and upon Confirmation shall be deemed to have,
participated in good faith and in compliance with the applicable laws with regard to the
solicitation of votes and distribution of consideration pursuant to this Plan and, therefore,
are not, and on account of such distributions shall not be, liable at any time for the violation
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of any applicable law, ruleo or regulation governing the solicitation of acceptances or
rejections of this Plan or such distributions made pursuant to this Plan.

Solely with respect to the exculpation provisions, notwithstanding anything to the
contrary in this Plano each of the Exculpated Parties and the 1125(e) Exculpation Parties
shall not incur liability for any Cause of Action or Claim related to any act or omission in
connection with, relating too or arising out ofo in whole or in part, (a) the solicitation of
acceptance or rejection of the Plan in good faith and in compliance with the applicable
provisions of the Bankruptcy Code or (b) the participationo in good faith and in compliance
with the applicable provisions of the Bankruptcy Code, in the offer, issuance, sale, or
purchase of a securityo offered or sold under the Plan. No Entity or Person may commence
or pursue a Claim or Cause of Action of any kind against any of the Exculpated Parties or
1125(e) Exculpation Parties that arose or arises fromo in whole or in part, a Claim or Cause
of Action subject to the terms of this paragraph, without this Court (i) first determining,
after notice and a hearing, that such Claim or Cause of Action represents a colorable Claim
for actual fraud, gross negligence, or willful misconduct against any such Exculpated Party
or 1125(e) Exculpation Party and such party is not exculpated pursuant to this provision;
and (ii) specifically authorizing such Entity or Person to bring such Claim or Cause of Action
against any such Exculpated Party or 1125(e) Exculpation Party. The Bankruptcy Court will
have sole and exclusive jurisdiction to adjudicate the underlying colorable Claim or Causes

of Action.

Article 10.5 of the Plan con the followins fniunction:

Except as otherwise expressly provided in this Plan or the Confirmation Order or for
obligations or distributions issued or required to be paid pursuant to this Plan or the
Confirmation Order, effective as of the Effective Date, all Entities that have heldo hold, or
may hold Claimso Interests, Causes of Actiono or liabilities that have been released,
discharged, or are subject to exculpation are permanently enjoined, from and after the
Effective Date, from taking any of the following actions against, as applicable, the Debtorso
Reorganized HGE, the Exculpated Parties, the 1125(e) Exculpation Parties, or the Released
Parties: (a) commencing or continuing in any manner any action, suito or other proceeding
of any kind on account of or in connection with or with respect to any such Claimso Interests,
Causes of Action, or liabilities; (b) enforcing, attachingo collecting, or recovering by any
manner or means any judgment, award, decree, or order against such Entities on account of
or in connection with or with respect to any such Claims, Interests, Causes of Actiono or
tiabilities; (c) creating, perfecting, or enforcing any encumbrance of any kind against such
Entities or the property or the estates of such Entities on account of or in connection with or
with respect to any such Claims, Interests, Causes of Action or liabilities; (d) asserting any
right of setoff or subrogation, or recoupment, of any kind against any obligation due from
such Entities or against the property of such Entities or the Estates on account of or in
connection with or with respect to any such Claimsr lnterestso Causes of Action, or liabilities
unless such Holder has filed a motion requesting the right to perform such setoff on or before
the Effective Date or has filed a Proof of Claim or proof of Interest indicating that such
Holder asserts, has, or intends to preserve any right of setoff pursuant to applicable law or
otherwise; and (e) commencing or continuing in any manner any action or other proceeding
of any kind on account of or in connection with or with respect to any such Claims, Interests,
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Causes of Actiono or liabilities released, settled or subject to exculpation pursuant to this
Plan. Notwithstanding anything to the contrary in the foregoing, the injunction set forth
above does not enjoin the enforcement of any obligations arising on or after the Effective
Date of any Person or Entity under this Plano any post-Effective Date transaction
contemplated by the Plan, or any document, instrumento or agreement (including those set
forth in the PIan Supplement) executed to implement this Plan.

Upon entry of the Confirmation Order, all Holders of Claims and Interests and their
respective current and former employees, agents, officers, directors, managers, principals,
and direct and indirect Affiliateso in their capacities as such, shall be enjoined from taking
any actions to interfere with the implementation or Consummation of this Plan. Each Holder
of an Allowed Claim or Allowed Interesto as applicable, by accepting, or being eligible to
accept, distributions under or reinstatement of such Claim or Interest, as applicableo
pursuant to this Plan, shall be deemed to have consented to the injunction provisions set forth
in this Article 10.5.

No Person or Entity may commence or pursue a Claim or Cause of Action, as

applicable, of any kind against the Debtorsn Reorganized HGE, the Exculpated Partieso the
ll25(e) Exculpation Partieso or the Released Parties, as applicable, that relates to or is
reasonably likely to relate to any act or omission in connection with, relating to, or arising
out of a Claim or Cause of Action, as applicable, subject to Article 10.2, Article 10.3, Article
1,0.40 and Article 10.5 hereof, without the Bankruptcy Court (a) first determining, after
notice and a hearing, that such Claim or Cause of Action, as applicable, represents a
colorable Claim of any kindo and (b) specifically authorizing such Person or Entity to bring
such Claim or Cause of Action, as applicable, against any such Debtor, Reorganized HGE,
Exculpated Partyo 1125(e) Exculpation Party, or Released Partyn as applicable. The
Bankruptcy Court will have sole and exclusive jurisdiction to adjudicate the underlying
colorable Claim or Causes of Action.

10.5.1 BY ACCEPTING DISTRIBUTIONS PURSUANT TO THE PLAN,
EACH HOLDER OF AN ALLOWED CLAIM OR ALLOWED INTEREST
EXTINGUISHED, DISCHARGED, OR RELEASED PURSUANT TO THE PLAN
WILL BE DEEMED TO HAVE AFFIRMATIVELY AND SPECIFICALLY
CONSENTED TO BE BOUND BY THE PLANO INCLUDING, WITHOUT
LIMITATION, THE INJUNCTIONS SET FORTH IN THIS ARTICLE 10.5.

10.5.2 THE INJUNCTIONS IN THIS ARTICLE 10.5 SHALL EXTEND TO
ANY SUCCESSORS OF THE DEBTORS, REORGATilZED HGE' THE
RELEASED PARTIESO THE EXCULPATED PARTIES, AND THE 1125(E)
EXCULPATED PARTIESO AND THEIR RESPECTIVE PROPERTY AND
INTERESTS IN PROPERTY.

10.5.3 Violation of Iniunctions. Any Person injured by any willful violation of
such injunction may seek to recover actual damages, including costs and attorneys'
fees and, in appropriate circumstances, may seek to recover punitive damages from
the willful violator.

4908-7490-9253.1 0
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Article 1 of the Plan s fhe followins definitions:

..@,'meanS,collectively,thefollowing,ineachcaseinitscapacityas
such with each being a "Consenting Creditor": (a) all Holders of Claims or Interests that vote to
accept or are deemed to accept the Plan and who do not check the box on the applicable form to
affirmatively opt out of the releases contained in Article 10.3; and (b) all Holders of Claims or
Interests that abstain from voting on the Plan, vote to reject the Plan, or are deemed to reject the
Plan and who do not (i) check the box on the applicable form to affirmatively opt out of the releases

contained in Article 10.3 or (ii) object to the Plan in respect of the releases.

.o''meanS,co11ectively,andineachcaseinitscapacityas
such: (a) each of the Exculpated Parties; (b) Reorganized HGE; (c) the Professional Persons
retained in these Chapter 1 1 Cases; and (d) with respect to the foregoing parties, the Related Parties

thereof to the extent permitted under section 1125(e) of the Bankruptcy Code.

.o@,,meanScollectively,andineachcaseinitscapacityassuch:(a)the
Debtors; (b) the Independent Director; and (c) the Committee and each of its members.

..@,,means,withrespecttoanyEntity,ineachcaseinitscapacityassuch
with respect to such Entity, (a) such Entity's current and former Affiliates and (b) such Entity's
and such Entity's current and former Affiliates' directors, managers, officers, members of any
Governing Body, equity holders (regardless of whether such interests are held directly or
indirectly), affiliated investment funds or investment vehicles, managed accounts or funds,
predecessors, successors, assigns (whether by operation of Law or otherwise), direct or indirect
parent entities and/or subsidiaries, current, former, and future associated entities, managed or
advised entities, accounts or funds, partners, limited partners, general partners, principals,
members, management companies, fund advisors or managers, fiduciaries, employees, agents

(including any disbursing agent), financial advisors, attorneys, accountants, consultants,
investment bankers, repre sentatives, and other professionals.

..@@,'meanSeachof,andineachcaseintheircapacityassuch:(a)the
Debtors; (b) the Independent Director; (c) Reorganized HGE; (d) the Committee and its members;
(e) the Liquidating Trustee; (f) the Settlement Parties; (g) each current and former Affiliate of each
Person in clause (a) through the following clause (f), but only in their capacity as such; and (h)
each Related Party of each Entity in clause (a) through (f), but only in their capacity as such;
provided, however, that for the avoidance of doubt, the Non-Released D&Os shall not be a
Released Party under this Plan except as may be provided under a D&O Claim Resolution.

.oBglg@,,meanseachof,andineachcaseintheircapacityassuch:(a)the
Debtors; (b) Reorganized HGE; (c) the Committee; (d) the Liquidating Trustee; (e) the Settlement
Parties; (f) the Consenting Creditors; (g) cunent and former Affiliates of each Entity in clause (a)
through the following clause (f) for which such Entity is legally entitled to bind such Affiliates to
the releases contained in this Plan under applicable Law or that have otherwise received proper
notice of this Plan; and (h) each Related Party of each Entity in clause (a) through this clause (f)
for which such Entity is legally entitled to bind such Related Party to the releases contained in this
Plan under applicable Law or that have otherwise received proper notice of this Plan; provided,
however, that for the avoidance of doubt, the Non-Released D&Os shall not be a Releasing Party

4908-7490-9253.10
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under this Plan except as may be provided under a D&O Claim Resolution. Notwithstanding the
foregoing, and for the avoidance of doubt, no party shall be a Releasing Party to the extent that
such party did not receive proper notice and service of a Third-Party Release opt-out form.

4908-7490-9253.10
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ADDITIONAL INFORMATION

Plan O T)eadline. The deadline for filing objections to final approval of the Disclosure
Statement and confirmation of the Plan is November 17.2025. at 5:00 n.m. (prevailing Central
Time) (the "Objection Deadline"). All objections to the relief sought at the Confirmation Hearing
must: (a) be in writing; (b) comply with the Bankruptcy Rules and the Local Rules; (c) state the
name and address of the objecting party and the amount and nature of the Claim or Interest
beneficially owned by such entity; (d) state with particularity the legal and factual basis for such

objections, and, if practicable, a proposed modification to the Plan that would resolve such

objections; and (e) be filed with the Court with proof of service thereof and served so as actually
to be received on or before the Objection Deadline upon the Debtors and those parties who have
filed a notice of appearance in these Chapter 11 Cases.

Assumption or Reiection of Executory Contracts. Under the terms ofArticle 9.1 of the Plan, on
the Effective Date, except as otherwise provided in the Plan, the Plan Supplement, or in any
contract, instrument, release, indenture, or other agreement or document entered into in connection
with the Plan, all Executory Contracts and Unexpired Leases, including the Reorganized HGE
Contracts or Leases and Transferred Executory Contracts / Unexpired Leases, to which any Debtor
is a party and which are included in the Plan Supplement, shall be, and shall be deemed to be,

assumed or assumed and assigned in accordance with the provisions and requirements of sections

365 and I 123 of the Bankruptcy Code. All Executory Contracts and Unexpired Leases not listed
in the Plan Supplement, and not assumed or assumed and assigned prior to the Effective Date or
otherwise the subject of a motion or notice to assume or assume and assign filed on or before the
Effective Date, and that were not previously rejected, shall be rejected as of the Effective Date in
accordance with the provisions and requirements of sections 365 and Il23 of the Bankruptcy
Code. Entry of the Confirmation Order by the Bankruptcy Court shall constitute approval of such
assumptions or assumptions and assignments and rejections pursuant to sections 365 and II23 of
the Bankruptcy Code. Each Reorganized HGE Contract or Lease assumed or assumed and

assigned pursuant to the Plan shall vest or re-vest in and be fully enforceable by Reorganized HGE
in accordance with its terms, except as modified by the provisions of the Plan or any order of the
Bankruptcy Court authorizing and providing for its assumption or assumption and assignment or
applicable federal law. Claims for rejection damages must be filed in accordance with the
provisions of Article 9.7 of the Plan.

Obtainine Solicitation Materials. If you would like to obtain a copy of the Disclosure Statement
Order, the Plan and Disclosure Statement, the Solicitation Procedures, or related documents, such
materials are available free of charge by: (a) accessing the Debtors' restructuring at
wvwv-.v.sritaglabal.netll{igh-er_{}round; (b) writing to c/o KCC dba Verita, 222 N. Pacific Coast
Highway, Suite 300, El Segundo, CA 90245; (c) calling (888) 733-1431 (U.S. and Canada toll
free) or (3 l0) 7 5l-2632 (international) and requesting to speak with a member of the solicitation
group; or (d) submitting an inquiry via online form at

.netiH You may also obtain copies of any pleadings filed
in the Chapter 11 Cases for a fee via PACER at https://ecf.txnb.uscourts.gov/

The Plan Supplement. The Debtors will file the Plan Supplement (as defined in the Plan) on or
before November 10. 2025. The Plan Supplement may be downloaded from the Debtors'
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restructuring website at www.veritaglobal.netlHigherGround. You may also obtain copies of the
Plan Supplement for a fee via PACER at bttps://ecf.txnb.uscouris.gov.

DATED: October 15,2025 Respectfully submitted by:

/s/ Holland N. O'Neil
HollandN. O'Neil (TX 14864700)
Thomas C. Scannell (TX 24070559)
FOLEY & LARDNER LLP
202lMcKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone : (21 4) 999-3 000
Facsimile: (214) 999 -4667
honeil&)fbley.com
ts c ann el 1 (Zfo 1ey. c orn

-and-

Timothy C. Mohan (admittedpro hac vice)
FOLEY & LARDNER LLP
ll44lsth Street, Ste. 2200
Denver, CO 80202
Telephone: (7 20) 437 -2000
Facsimile: (7 20) 437 -2200
lrnolianC@lirley.com

-and-

Nora J. McGuffey (TX24121000)
Quynh-Nhu Truong (TX 24137 253)
FOLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone: (7 13) 27 6-5500
Facsimile: (7 13) 27 6-5 5 5 5

rr ora.m c gul lby([r)lb ley. cont
crh'uons(Ofoley.cam

COUNSEL TO DEBTORS
AND DEBTORS IN POSSESSION

If confirmedo the Plan shall bind all Holders of Claims and Interests to the maximum extent
permitted by applicable laq whether or not such Holder will receive or retain any property
or interest in property under the Plan, has filed a Proof of Claim in the Chapter 11 Cases or
failed to vote to accept or reject the Plan or voted to reject the Plan.

of the Plan:Rindino N
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WebEx Hearing Instructions
Judge Michelle V. Larson

Pursuant to Clerk's Notice 2024-01issued by the Court on lN4ay 14,2024, certatnhearings before Judge
Michelle V. Larson will be conducted by WebEx videoconference.

:

Link: https://us-courts.webex.com/meet/larson

Meeting Number: 230147 619 57

:

Dial-In: 1.650.47 9.3207
Access code: 2301 476 1957

:

e Counsel and other parties in interest who plan to actively participate in the hearing are encouraged
to attend the hearing in the WebEx video mode using the WebEx video link above. Counsel and
other parties in interest who will not be seeking to introduce any evidence at the hearing and who
wish to attend the hearing in a telephonic only mode may attend the hearing in the WebEx
telephonic only mode using the WebEx dial-in and meeting ID above.

e Attendees should join the WebEx hearing at least 10 minutes prior to the hearing start time. Please
be advised that a hearing may already be in progress. During hearings. participants are required to
keep their lines on rnute at all times that they are not addressins the Court or otherwise actively
oarticipating in the hearing. The Court reserves the right to disconnect or place on permanent
mute any attendee that causes any disruption to the proceedings. For general information and
tips with respect to WebEx participation and attendance, please see Clerk's Notice 20-04:
https_:l/wwu'-bnb.usggutls.ga'v-lsite_s/txnb_l'tilesihearingslWebexTo2Olrrfonlationo/o2Oand9/a2O'l'ips*

0.pdf

Unless the Court orders otherwiseo witnesses are required to attend the hearing in the WebEx
video mode and live testimony will only be accepted from witnesses who have the WebEx
video function activated. Telephonic testimony without accompanying video will not be accepted
by the Court.

All WebEx hearing attendees are required to comply with Judge Larson's Telephonic and
Videoconference Hearing Policy (included within Judge Larson's Judge-Specific Guidelines):
https://rvww.txnb*liscgluts-gor,,/_c--onter:tijudg-Q-michelle-v-larson-0

a

a

@:
. Any party intending to introduce documentary evidence at the hearing must file an exhibit list in

the case prior to the hearing, with a true and correct copy of each designated exhibit filed as a
separate. individual attachment thereto so that the Court and all participants have ready access to all
designated exhibits.

o If the number of pages of such exhibits exceeds 100, then such party must also deliver two (2) sets

of such exhibits in exhibit binders to the Court by no later than twenty-four (24) hours in advance
of the hearing.

Notice of Hearing Content and tr'iling Reouirements:

IMPORTANTI For all hearings that wtl be conducted by WebEx only:

The Notice of Hearing filed in the case and served on parties in interest must: (1) provide notice
that the hearing will be conducted by WebEx videoconference only, (2) provide notice of the above
WebEx video participation/attendance link, and (3) attach a copy of these WebEx Hearing
Instructions or provide notice that they may be obtained from Judge Larson's hearing/calendar site:
https://r.vww.txnb.uscourts.govdudges-infi:/hearing-dates{iudge-larson-hearing-dates

a
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t

a

a

When electronically frling the Notice of Hearing via CI\4/ECF select "at https://us-
courts.webex.com,/meet/larson" as the location of the hearing (note: this option appears

immediately after the first set of Wichita Falls locations). Do not select Judge Larson's Dallas
courtroom as the location for the hearing.

Notice to Members of the Public. While the Judicial Conference of the United States relaxed

its broadcasting policies during the COVID-l9 Pandemic due to restrictions placed on in-
person attendance at hearings and trials, these policies will expire and no longer be in effect
after September 2I,2023. As a result, after September 21,2023, remote video access to Court
hearings shall only he available for case participants (parties-in-interest and their
professionals) and non-case participants are not permitted to affend any hearing by remote

video means. In certain circumstances, non-case participants may be permitted to attend
proceedings by remote audio means, but only if no witness testimony is to be provided. The
presiding judge may take any action deemed necessary or appropriate to address any

unauthorized remote attendance at a hearing or trial. For the avoidance of doubt, members of
the public will continue to generally be permitted to attend proceedings in person, in the

courtroom.
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Higher Ground Education, lnc., et al.
c/o KCC dba Verita
222 N Pacific Coast Highway, Ste. 300
El Segundo, CA90245

00001 7

Legal Notice Enclosed.
Direct to Attention of Addressee, President, or Legal Department.

258012t2510t421 5 I 06000030

ilililil1ilil|il] ililfl illl ll]ililil ll]ililt I lll
PRF#: 143283.** | Case No.: 25-80121 | Svc.: I lPacklD: 17 | NamelD: 16097930

Dixit Kishorkumar Vora
DanielFerretti
c/o Baker Donelson Bearman Caldwell& Berkowitz PC
1301 McKinney St., Suite 3700
Houston, TX77O1O

?k?k*|]\fiDORIANTtr**

Opt Out FormAttached

Your Opt Out Form can be filed electronically on Verita's website at https://www.veritaglobal.net/HigherGround

Your unique logrn information is:

If youhave any questions regarding these documents, please call
(888) 733-1431 (U.S./Canada) or+1 (310) 751-2632 (International),

or visit https://www.veritaglobal.net/HigheCround/inquiry to submit an inquiry.

EXHIBIT 3
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HollandN. O'Neil (TX 14864700)
Thomas C. Scarurell (TX24070559)
FOLEY & LARDNER LLP
2021 McKinney Avenue, Suite 1600

Dallas, TX7520l
Telephone: (214) 999-3000
Facsimile: (214) 999-4667
honeil@foley.com
tscannell@foley.com

Timothy C. Mohan
(admitted pro hac vice)
F'OLEY & LARDNER LLP
ll44lsth Street, Suite 2200
Denver, CO 80202
Telephone: (720) 437 -2000
Facsimile: (7 20) 437 -2200
tmohan@foley.com

Nora J. McGuffey (TX 24121000)

Quynh-Nhu Truong (TX 24137 253)
f,.OLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone: (7 13) 27 6-5 500
Facsimile: (7 13) 27 6-5555
nora.mcguffey@foley. com
qtruong@foley.com

COUNSEL TO DEBTORS AI\D
DEBTORS IN POSSESSION

In re:

Higher Ground Education, Inc., et al.,r

Debtor

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

$

$

$

$

$

$

Chapter 1l

Case No.: 25-80121-11 (MW)

(Jointly Administered)

NOTICE OF NON.VOTING STATUS TO HOLDERS OF UNIMPAIRED
CLAIMS OR INTERESTS CONCLUSIVELY PRESUMED TO ACCEPT THE PLAN

ARTICLE 10 OF' THE PLAN CONTAINS RELEASE, EXCULPATION, AIID INJI]NCTION
PROVISTONS, At[D ARTICLE 10.3 CONTAINS PARTY REI,EASES. THUS, YOU ARE
ADVISED TO REVIEW AND CONSIDER THE PLAN CAREFULLY BECAUSE YOT]R RIGHTS
MIGHT BE AFFECTED THERET]NDER.

HOLDERS OF' CLAIMS OR INTERESTS NOT ENTITLED TO VOTE ON THE PLAII AND
THAT DO NOT ELECT TO OPT-OUT OF THE TIIIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF' THE PLAN USING TIIE ENCLOSED OPT.OUT FORM ON OR BEFORE

The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor's federal identification
number, are: Higher Ground Education Inc. (7265); Guidepost A LLC (85a0); Prepared Montessorian LLC (6181);
Terra Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058);
Guidepost Branchburg LLC Qa94; Guidepost Carmel LLC (a060); Guidepost FIC B LLC (8609); Guidepost
FIC C LLC (1518); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost
Leawood LLC (3453); Guidepost Muirfield Village LLC (1889); Guidepost Richardson LLC (7111); Guidepost
South Riding LLC QaB); Guidepost St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost
Walled Lake LLC (9118); HGE FIC D LLC 6a9\; HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE
FICG LLC (5500); HGE FIC H LLC (8817); HGE FIC I LLC (1138); HGE FIC K LLC (85s8); HGE
FIC L LLC (20s2); HGE FIC M LLC (8912); HGE FIC N LLC (677D; HGE FIC o LLC (4678); HGE
FIC P LLC (1477); HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324);
AltSchool II LLC (0403). The Debtors' mailing address is 1321 Upland Dr. PMB 20442, Houston, TexasT'7043.

CID:26693784
Class Opt-Out ilrIililIilIil|il Iilril |lrr| |llllIIII lillllIII I llr

2580 1 21251 0 1 4215 1 06000030
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TIIE VOTING DEADLINE WILL BE BOT]IID BY THE THIRD-PARTY RELEASES
CONTAINED IN ARTICLE 10.3 OF THE PLAN.

PLEASE BE ADVISED THAT YOUR DECISION TO OPT OUT DOES NOT AFFECT THE
AMOUNT OF' DISTRIBUTION YOU WILL RECEIVE UNDER THE PLAII. SPECIF'ICALLYO
YOUR RECOVERY TINDER THE PLAN WILL BE THE SAME IF YOU OPT OUT.

THIS NOTICE IS BEING SENT TO YOU F'OR INF'ORMATIONAL PTJRPOSES ONLY

On October 15,2025, the United States Bankruptcy Court for the Northern District of Texas (the
"Court") entered an order fDocket No. 568] (the "Disclosure Statement Order"): (a) authorizing
Higher Ground Education, Inc. ("HGE") and its affiliated debtors and debtors in possession
(collectively, the "Debtors") in the above-captioned chapter 11 cases (the "Chapter 11 Cases")
to solicit acceptances for the Second Amended Joint Plan of Reorganization of Higher Ground
Education, Inc., its Affiliated Debtors, and the Official Committee of Unsecured Creditors fDocket
No.549] (as may modified, amended, or supplemented from time to time, the 'oPlan"); (b)
conditionally approving the Second Amended Disclosure Statementfor the Second Amended Joint
Plan of Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official
Committee of Unsecured Creditors lDocket No. 551] (as may modified, amended, or
supplemented from time to time hereafter, including all exhibits and supplements thereto, the
"Disclosure Statement") as containing "adequate information" pursuant to section 1125 of the
Bankruptcy Code; (c) approving the solicitation materials and documents to be included in the
solicitation packages (the "Solicitation Packages"); and (d) approving procedures for soliciting,
receiving, and tabulating votes on the Plan and for filing objections to the Plan (the "solicitation
Procedures").

Because of the nature and treatment of your Claim or Interest under the Plan, you are not entitled
to vote on the Plan. Specifically, under the terms of the Plan, as a Holder of a Claim (as currently
asserted against the Debtors) or Interest in the Debtors that is not Impaired and conclusively
deemed to have accepted the Plan pursuant to section ll26(f) of the Bankruptcy Code, you are not
entitled to vote on the Plan.

The hearing at which the Court will consider both final approval of the Disclosure Statement and
confirmation of the Plan (the "Combined Hearing") will commence on November 24 .2025, at
1:30 p.m. (prevailins Central Time), before the Honorable Michelle V. Larson, United States

Bankruptcy Judge for the Northern District of Texas, U.S. Bankruptcy Court, 1100 Commerce
Street, 14th Floor, Courtroom No. 2, Dallas, TXl5242 OR via WEBEX.

PLEASE TAKE FURTHER NOTICE that you may participate in the Combined Hearing in-
person or via WEBEX (by video or telephone via the Court's WebEx platform):

a For WebEx Video Participation/Attendance:
Link: https://us-courts.rvebex.comlme.etllar:son

For WebEx Telephonic Onlv Participation/Attendance:
Dial-In: l-650-419-3207; Access code: 2301 4761957

A copy of Judge Larson's WebEx Hearing Instructions is attached hereto as Exhibit A.

2

o

CID:26693784
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PLEASE TAKE FURTHER NOTICE that the Combined Hearing will be conducted in a hybrid
format: parties may make appearances in the courtroom or via WebBx; provided, however, parties

who will be offering evidence or participating in examination must make appearances in person in
Judge Larson's courtroom; provided, further, witnesses may appear remotely/virtually in
accordance with Judge Larson's WebEx Hearing Instructions. All parties attending the Hearing,
whether in person or via WebEx, should sign in electronically on Judge Larson's webpage. The
sign-in sheet may be found at the following: https://wr,r,r,\'.txnh.usc*ouJts.g.ovlelec-tr.onie-

appeara;rces-0.

The deadline for filing objections to final approval of the Disclosure Statement and confirmation
of the Plan is November 17. 2025" at 5:00 p.m. (prevailine Central Time) (the "Objection
Deadline"). Any objection to the relief sought at the Combined Hearing must: (a) be in writing;
(b) comply with the Bankruptcy Rules and the Local Rules; (c) state the name and address of the
objecting party and the amount and nature of the Claim or Interest beneficially owned by such

entity; (d) state with particularity the legal and factual basis for such objections, and, if practicable,
a proposed modification to the Plan that would resolve such objections; and (e) be filed with the
Court with proof of service thereof and served so as actually to be received on or before the
Objection Deadline upon the Debtors and those parties who have filed a notice of appearance in
these Chapter 1l Cases.

If you would like to obtain a copy of the Disclosure Statement Order, the Plan, the Disclosure
Statement, the Solicitation Procedures, or related documents, you may obtain them (a) at no charge

from Kurtzman Carson Consultants, LLC dlblaYerita Global (the "Claims and Noticing Agent")
by: (i) accessing the Debtors' restructuring website at rryww.vq.rilaglqbal.netlHighelGrQuncl; (ii)
writing to Higher Ground Education, Inc., et al. Ballot Processing, c/o KCC dba Verita,222N.
Pacific Coast Highway, Suite 300, El Segundo, CA90245; (iii) calling the Debtors' restructuring
hotline at (888) 733-1431 (U.S./Canada) (toll-free), +l (310) 751-2632 (International) and

requesting to speak with a member of the solicitation group; or (iv) submitting an inquiry to
w n'r.v. veri ta glo bal.nefll ii gherGro q$dr'la&ttly; or (iv) for a fee via PACER at

https :#ecf. txnb. uscourts. gor'/

J

]IIililIil|ilIllt Iililt IIII Iilil||III llllil||I I lilCID:26693784
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DATED: October 15,2025 Respectfully submitted by:

/s/ Holland N. O'Neil
HollandN. O'Neil (TX 14864700)
Thomas C. Scannell (TX 24070559)
FOLEY & LARDNER LLP
2021 McKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone : (21 4) 999-3 000
Facsimile: (214) 999 -4667
honeil@folcy.com
ts-c annel 1 (d fol ey. c om

-and-

Timothy C. Mohan (admittedpro hac vice)
FOLEY & LARDNER LLP
ll44 lsth Street, Ste.2200
Denver, CO 80202
Telephone : (7 20) 437 -2000
Facsimile: (7 20) 437 -2200
trn olr an (f) ftr I e], . corn

-and-

Nora J. McGuffey (TX 24121000)

Quynh-Nhu Truong (TX 24137 253)
FOLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone: (7 t3) 27 6-5500
Facsimile: (7 13) 27 6-5555

*gra. R[89* {-bv(O fo l eY.P"Pm
qtruons({r)foley.com

COUNSEL TO DEBTORS
AND DEBTORS IN POSSESSION

4
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RELEASE OPT.OUT FORM

You are receiving this release opt-out form (the "Opt-Out Form") because you are or may be a
Holder of a Claim or Interest that is not entitled to vote on the First Amended Joint Plan of
Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official
Committee of Unsecured Creditors (as modified, amended, or supplemented from time to time,
the "PIan"). Except as otherwise set forth in the definition of Releasing Parfy in the Plan, Holders
of Claims or Interests who are not entitled to vote on the Plan are only deemed to not grant the
releases to those Releasing Parties set forth in Article 10.3 of the Plan (the "Third-Party
Releases") if the Holder affirmatively opts out of the Third-Party Releases by completing and
returning this form in accordance with the directions herein on or before November 17" 2025" at
5:00 p.m. (prevailine Central Time) (the "Voting Deadline").

If you believe you are a Holder of a Claim or Interest with respect to the Debtors and choose to
opt out of the Third-Party Release set forth in Article 10.3 of the Plan, please promptly complete,
sign, and date this Opt-Out Form and return it via first class mail, overnight courier, the Claims
and Noticing Agent's online portal, or hand delivery to Kurtzman Carson Consultants,LLC dlbla
Verita Global (the "Claims and Noticing Agent") at the address set forth below. Holders are

strongly encouraged to submit any Opt-Out Form through the Claims and Noticing Agent's online
portal. Parties that submit their Opt-Out Form using the online portal should NOT also submit a
paper Opt-Out Form.

THIS OPT.OUT FORM MUST BE ACTUALLY RECEIVED BY THE CLAIMS AND
NOTICING AGENT BY THE VOTING DEADLINE. IF THE RELEASE OPT-OUT
FORM IS RECEIVED AFTER THE VOTING DEADLINE,IT WILL NOT BE COUNTED.

Item 1. Important information regarding the Third-Party Releases.

Article 10.3 of the Plan contains the following Third-Parfy Releases:

Notwithstanding anything contained herein or the Confirmation Order to the
contraryo pursuant to section 1123(b) of the Bankruptcy Code, to the maximum extent
permitted by applicable law, in exchange for good and valuable considerationo including the
obligations of the Debtors under this Plan and the contributions and services of the Released
Parties in facilitating the reorganization of the Debtors and implementation of the Plan, the
adequacy of which is hereby confirmed, on and after the Effective Date, each Released Party,
is hereby conclusively, absolutely, unconditionally, irrevocably and forever, released,
waived, and discharged by each and all of the Releasing Parties, in each case on behalf of
themselves and their respective successors, assigns, and representatives, and any and all
other Entities who may purport to assert any Cause of Action, directly or derivatively, by,
througho foro or because of the foregoing Entities, from any and all claims and Causes of
Action whatsoever (including any derivative claims, asserted or assertable on behalf of any
of the Debtors, Reorganized HGE, and their Estates), obligations, rightso suits, or damages,
whether liquidated or unliquidated, fixed, or contingent, matured, or unmatured, known or
unknown, foreseen or unforeseen, asserted or unasserted, accrued or unaccruedo existing or
herein after arising, whether in law or equity, whether sounding in tort or contract, whether
arising under federal or state statutory or common law, or any other applicable

5
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international, foreign, or domestic law, rule, statute, regulation, treaty, right, duty'
requirement, or otherwise, that such Holders or their Estates, Affiliates, heirs, executory,
administratorso successors, assignso managers, accountants, attorneys, representatives,
consultants, agentso and any other Persons claiming under or through them would have
would have been legally entitled to assert in their own right (whether individually or
collectively) or on behalf of the Holder of any Claim against, or Interest in, the Debtors,
Reorganized HGE, and their Estates, including without limitation, based on or relating to,
or in any manner arising from, in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, management, ownership, or operation thereof)o the
Chapter 11 Cases, the Plan, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereof), the purchase, sale, or rescission of any
Security of the Debtors, Reorganized HGE, and their Estates, the subject matter of, or the
transactions or events giving rise to, any Claim or Interest that is treated in this Plan, the
business or contractual arrangements or interaction between or among any Debtor and any
Released Party, the operations and financings in respect of the Debtors (whether before or
after the Petition Date), the distribution of any Cash or other property of the Debtors to any
Released Party, the assertion of enforcement of rights or remedies against the Debtorso the
restructuring of any Claim or Interest before or during the Chapter l"L Cases including all
prior recapitalizations, restructurings, or refinancing efforts and transactions, any Securities
issued by the Debtors and the ownership thereof, the Debtors' in- or out-of-court
restructuring effortso intercompany transactions, the decision to file the Chapter 11 Cases,

any related adversary proceedings, the formulation, documentationo preparation,
dissemination, solicitation, negotiationo entry intoo or filing of the Disclosure Statement, this
Plan, the Plan Supplement, the RSA, the DIP Loans, DIP Financing Documents, or any
Definitive Document, the filing of the Chapter 11 Cases, the pursuit of Confirmation, the
pursuit of Consummation, the administration and implementation of this Plan, including the
issuance or distribution of Securities pursuant to this Plan, or the distribution of property
under this Plan or any other related agreement, or upon any other act, or omission,
transaction, agreemento event, or other occurrence taking place on or before, in respect of
the foregoing clause, the Effective Date; provided that the provisions of this Third-Party
Release shall not operate to waiveo release, or otherwise impair any Causes of Action arising
from willful misconduct, actual or criminal fraud, or gross negligence of such applicable
Released Party as determined by the Final Order of the Bankruptcy Court or any other court
of competent j urisdiction.

In exchange for the foregoing Third-Party Release of the Settlement Partieso the
Settlement Parties, in each case on behalf of themselves and their respective successors'
assigns, and representatives, and any and all other entities who may purport to assert any
causes of action, directly or derivatively, byo through, for, or because of the foregoing entities,
shall be deemed to have released, and shall be permanently enjoined from any prosecution
or attempted prosecution of, any and all claims, causes of action, interests, damageso

remedies, demands, rights, actions, suitso debts, sums of money, obligations, judgments,
liabilities, accountso defenses, offsets, counterclaimso crossclaims, powers, privilegesr licenses,
liens, indemnities, guaranties, and franchises of any kind or character whatsoever, whether
known or unknown, foreseen or unforeseen, now existing or hereafter arising, contingent or
non-contingent, liquidated or unliquidated, choate or inchoateo secured or unsecured,
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assertableo directly or derivatively, matured or unmatured, suspected or unsuspected, in
contract, torto law, equity, or otherwiseo which any of them has or may have against the
Releasing Parties. For the avoidance of doubt, the Settlement Parties, in each case on behalf
of themselves and their respective successors, assigns, and representatives, and any and all
other entities who may purport to assert any causes of action, directly or derivatively, by,
through, for, or because of the foregoing entities, shall be deemed to have released, and shall
be permanently enjoined from any prosecution or attempted prosecution of, any and all
claims, causes of action, interests, damageso remedies, demands, rights, actionso suits, debts,
sums of money, obligations, judgments, liabilities, accounts, defenseso offsets, counterclaims,
crossclaims, powers, privilegesr licensesr liens, indemnities, guaranties, and franchises of any
kind or character whatsoever, whether known or unknown, foreseen or unforeseen, now
existing or hereafter arising, contingent or non-contingent, liquidated or unliquidated'
choate or inchoateo secured or unsecured, assertable, directly or derivatively, matured or
unmatured, suspected or unsuspected, in contracto tortr law, equityo or otherwise, which any
of them has or may have against the other Settlement Parties.

Notwithstanding anything to the contrary in the foregoing, the Released Parties do
noto pursuant to the releases set forth above, release: (a) any Debtors' Retained Causes of
Action; (b) any post-Effective Date obligations of any Person or Entity under this Plan, the
Confirmation Order, or any document, instrument, or agreement (including those set forth
in the Plan Supplement) executed to implement this Plan or transactions thereunder; or (c)

the rights of any Holder of Allowed Claims or Interests to receive distributions under this
Plan.

Entry of the Confirmation Order shall constitute the Bankruptcy Courtos approval
of the Third-Party Release, which includes by reference each of the related provisions and
definitions contained in this Plan, and further, shall constitute the Bankruptcy Courtos
finding that the Third-Party Release is: (a) consensual; (b) essential to the Confirmation of
this Plan; (c) given in exchange for the good and valuable consideration provided by the
Released Partieso including the Released Parties' contributions to facilitating the
transactions contemplated in the Plan and implementing this Plan; (d) in the best interests
of the Debtors and their Estates; (e) fair, equitable, and reasonable; (f) given and made after
due notice and opportunity for a hearing; and (g) a bar to any of the Releasing Parties
asserting any Claim or Cause of Action released pursuant to the Third-Party Release.

Article 1 of the Plan contains the following definitions:

..@''means,collective1y,thefollowing,ineachcaseinitscapacityas
such with each being a 'oConsenting Creditor": (a) all Holders of Claims or Interests that vote to
accept or are deemed to accept the Plan and who do not check the box on the applicable form to
affirmatively opt out of the releases contained in Article 10.3; and (b) all Holders of Claims or
Interests that abstain from voting on the Plan, vote to reject the Plan, or are deemed to reject the

Plan and who do not (i) check the box on the applicable form to affirmatively opt out of the releases

contained in Article 10.3 or (ii) object to the Plan in respect of the releases.

..@,'meanS,withrespecttoanyEntity,ineachcaseinitscapacityassuch
with respect to such Entity, (a) such Entity's current and former Affiliates and (b) such Entity's
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and such Entity's current and former Affiliates' directors, managers, officers, members of any
Governing Body, equity holders (regardless of whether such interests are held directly or
indirectly), affrliated investment funds or investment vehicles, managed accounts or funds,
predecessors, successors, assigns (whether by operation of Law or otherwise), direct or indirect
parent entities and/or subsidiaries, current, former, and future associated entities, managed or
advised entities, accounts or funds, partners, limited partners, general partners, principals,
members, management companies, fund advisors or managers, fiduciaries, employees, agents
(including any disbursing agent), financial advisors, attorneys, accountants, consultants,
investment bankers, representatives, and other professionals.

o'Bglggggg!-Bq1@" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) the Independent Director; (c) Reorganized HGE; (d) the Committee and its members;
(e) the Liquidating Trustee; (f) the Settlement Parties; (g) each current and former Affiliate of each
Person in clause (a) through the following clause (f), but only in their capacity as such; and (h)
each Related Party of each Entity in clause (a) through (0, but only in their capacity as such;
provided, however, that for the avoidance of doubt, the Non-Released D&Os shall not be a
Released Party under this Plan except as may be provided under a D&O Claim Resolution.

"Bg]gq!4g!411@" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) Reorganized HGE; (c) the Committee; (d) the Liquidating Trustee; (e) the Settlement
Parties; (f) the Consenting Creditors; (g) current and former Affiliates of each Entity in clause (a)
through the following clause (f) for which such Entity is legally entitled to bind such Affiliates to
the releases contained in this Plan under applicable Law or that have otherwise received proper
notice of this Plan; and (h) each Related Party of each Entity in clause (a) through this clause (f)
for which such Entity is legally entitled to bind such Related Party to the releases contained in this
Plan under applicable Law or that have otherwise received proper notice of this Plan; provided,
however, that for the avoidance of doubt, the Non-Released D&Os shall not be a Releasing Parfy
under this Plan except as may be provided under a D&O Claim Resolution. Notwithstanding the
foregoing, and for the avoidance of doubt, no party shall be a ReleasingPar$ to the extent that
such party did not receive proper notice and service of a Third-Party Release opt-out form.

Item2. OPTIONAL RELEASE OPT-OUT ELECTION.

AS A HOLDER OF A CLAIM AGAINST OR INTEREST IN THE DEBTORS, YOU HAVE
THE OPTION OF NOT PROVIDING THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF THE PLAN, AS SET FORTH ABOVE.

YOU MAY CHECK THE BOX BELOW TO NOT GRANT THE THIRD-PARTY RELEASES
CONTAINED IN ARTICLE 10.3 OF THE PLAN. YOU WIL NOT BE CONSIDERED A
..RELEASING PARTY'' LII{DER THE PLAN ONLY IF YOU CHECK THE BOX BELOW AND
SUBMIT THE OPT-OUT FORM BY THE VOTING DEADLINE. THE ELECTION TO NOT
GRANT THE THIRD-PARTY RELEASE IS AT YOUR OPTION.

BY OPTING OUT OF THE RELEASE SET FORTH IN ARTICLE IO.3 OF THE PLAN, YOU
WILL NOT HAVE THE BENEFIT OF OBTAINING THE RELEASES SET FORTH IN
ARTICLE 10.3 OF THE PLAN TO THE EXTENT YOU ARE A RELEASING PARTY IN
CONNECTION THEREWITH.

8
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t PLEASE BE ADVISED THAT YOUR DECISION TO OPT OUT AND NOT GRANT TFIE
RELEASES CONTAINED IN ARTICLE 10.3 DOES NOT AFFECT THE AMOUNT OF
DISTRIBUTION YOU WILL RECEIVE UNDER THE PLAN. SPECIFICALLY, YOUR
RECOVERY UNDER THE PLAN WILL BE THE SAME IF YOU OPT OUT.

YOU MAY ELECT TO OPT OUT OF THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF THE PLAN BY CHECKING THE BOX BELOW:

n OPT OUT of the Third-Party Release set forth in Article 10.3 of the Plan

Item 3. Certifications.

By signing this Release Opt-Out Form, the undersigned certifies to the Court and the Debtors that:

as of the date of completion of this Opt-Out Form, either: (i) the undersigned is the
Holder of a Claim or Interest; or (ii) the undersigned is an authorized signatory for
an Entity or Person that is the Holder of a Claim or Interest;

the Holder has received a copy of the Notice of Non-Voting Status to Holder
Conclusively Presumed to Accept the Plan and that this Opt-Out Form is made
pursuant to the terms and conditions set forth therein;

the undersigned has made the same election with respect to all Claims or Interests
in a single class; and

no other Opt-Out Form has been submitted with respect to the Holder's Claims or
Interests, or, if any other Opt-Out Forms have been submitted with respect to such

Claims, such Opt-Out Forms are hereby revoked.

2If you are completing this Opt-Out Form on behalf of another person or entity, indicate your relationship with such
person or entity and the capacity in which you are signing. You may be required to provide additional information or
documentation with respect to such relationship.

a.

b.

c.

d.

9
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(If other than Holder)

Signature

Name of Signatory:2

Title

Telephone Number:
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Date Completed:
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i IF YOU HAVE NOT MADE THE OPTIONAL RELEASE ELECTIONO PLEASE
COMPLETEO SIGN' AND DATE THIS OPT-OUT FORM AND RETURN IT PROMPTLY
BY ONLY ONE OF THE METHODS BELOW:

THE VOTING DEADLINE IS NOVEMBER 17, 2025, AT 5:00 P.M. (PREVAILING
CENTRAL TIME). THE CLAIMS AND NOTICING AGENT MUST ACTAALLY
RECEIVE YOUR RE,LEASE OPT.OUT ELECTION ON OR BEFORE THE VOTING
DEADLINE.

CID:26693784
Class Opt-Out ]trililtilIiltilt illtil Lill lllilllll lllillll I llt

If by First Class mail, overnight delivery or hand delivery:
Higher Ground Education, Inc., et al. Ballot Processing

c/o KCC dba Verita
222N. Pacific Coast Highway, Suite 300

El Segundo,CA90245

By electronic, online submission:

Please visit r&r.r,ra,-.vsritnglabal.neflHigherGround. Click on the ballot section of the Debtors'
website and follow the directions to submit your Opt-Out Form. If you choose to submit your
Release Opt-Out Form via online portal, you should not also return a hard copy of your Opt-
Out.

IMPORTANT NOTE: You will need the following information to retrieve and submit your
customized electronic Opt-Out Form:

UNIOUE tD#t. 26693784

pIN#: 5HXdVceq

The online portal is the sole manner in which this Opt-Out Form will be accepted via electronic
or online transmission. Opt-Out Forms submitted by facsimile or email will not be counted.

10
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Holland N. O'Neil (TX 14864700)
Thomas C. Scannell (TX24070559)
FOLEY & LARDNERLLP
2021 McKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone: (21 4) 999 -3 000
Facsimile: (21 4) 999 -4667
honeil@foley.com
tscannell@foley.com

Timothy C. Mohan
(admitled pro hac vice)
FOLEY & LARDNERLLP
1144lsth Street, Suite 2200
Denver, CO 80202
Telephone: (720) 437 -2000
Facsimile: (720) 437 -2200
tmohan@foley.com

Nora J. McGuffey (TX24121000)

Quynh-Nhu Truong (TX 24137 253)
F'OLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone: (7 13) 27 6-5 500
Facsimile: (7 13) 27 6-5555
nora.mcguffey@foley. com
qtruong@foley.com

COT]NSEL TO DEBTORS AND
DEBTORS IN POSSESSION

In re:

Higher Ground Education, Inc., et al.,t

Debtor.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

$

$

$

$

$

$

Chapter I I

Case No.: 25-80121-11 (MVL)

(Jointly Administered)

NOTICE OF (I) HEARING ON THE DISCLOSURE STATEMENT
AND CONFIRMATION OF THE JOINT CIIAPTER 11 PLAN

OF REORGANIZATION OF THE DEBTORS AND THE COMMITTEE,
(II) DEADLINE TO CAST VOTES TO ACCEPT OR REJECT THE PLAN,

AND flID OBJECTION AND OPT OUT RIGHT

PLEASE TAKE NOTICE that on October 13,2025, Higher Ground Education, Inc. ("HGE")
and its affiliated debtors and debtors in possession (collectively, the "Debtors") in the above-

captioned chapter 11 cases (the "Chapter 11 Cases") filed with the United States Bankruptcy
Court for the Northern District of Texas (the "Court") the Second Amended Joint Plan of
Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official

1 The Debtors in these Chapter 1l Cases, along with the last four digits of each Debtor's federal identification number,

are: Higher Ground Education Inc. (7265); Guidepost A LLC (85a0); Prepared Montessorian LLC (6181); Tena
Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058); Guidepost
Branchburg LLC (0494); Guidepost Carmel LLC (4060); Guidepost FIC B LLC (8609); Guidepost
FIC C LLC (1518); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost
Leawood LLC (3453); Guidepost Muirfield Village LLC (1889); Guidepost Richardson LLC (71I l); Guidepost

South Riding LLC Qa$); Guidepost St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost
Walled Lake LLC (9118); HGE FIC D LLC 6a9D HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE
FICGLLC (ss00); HcE FIC H LLC (8817); HGE FIC I LLC (1138); HGE FIC K LLC (8558); HGE
FIC L LLC (20s2); HGE FIC M LLC (89t2); HGE FIC N LLC (677D; HGE FIC O LLC (a678); HGE
FIC P LLC QaTl; HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324);

AltSchool II LLC (0403). The Debtors' mailing address is l32l Upland Dr. PMB 20442, Houston, Texas 77043.

4908-7490-9253.1 0
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Committee of Unsecured Creditors [Docket No. 549] (as may modified, amended, or
supplemented from time to time, the'oPlan").

On October 13,2025, the Debtors filed the Second Amended Disclosure Statementfor the Second
Amended Joint Plan of Reorganization of Higher Ground Education, Inc., its Affiliated Debtors,
and Official Committee of Unsecured Credilors fDocket No. 551] (the o'Disclosure Statement")
pursuantto sections 1125 and 1126(b) of title 1l of the United States Code (the "Bankruptcy
Code").

On October 15,2025, the Court entered (i) an order fDocket No. 568] which, inter alia, (a)
conditionally approved the Disclosure Statement, (b) approved the forms of ballots and notices
related to confirmation of the Plan, (c) scheduled dates and deadlines related to confirmation of
the Plan, and (d) granted related relief (the "Disclosure Statement Order").

Copies of the Plan, Disclosure Statement, Disclosure Statement Order, and any related pleadings
in these Chapter l1 Cases and supporting papers are available on the Debtors' at
r.vww.veritaclobal.net/llieherCround or on the Court's website at htt'ps :/lecf" txnb. uscatrts. go-v/.

You can request any pleading you need from (i) the noticing agent at: clo KCC dba Verita, 222N.
Pacific Coast Highway, Suite 300, El Segundo, CA 90245, (888) 733-1431 (U.S./Canada) (toll-
free), +1 (310) 75I-2632 (International) or (ii) counsel for the Debtors at: Foley & Lardner LLP,
1144 15ih Sireet, Suite 2200, Denver, CO 80202, Attn: Tim Mohan (tmohan@foley.com), and
Foley & Lardner LLP, 1000 Louisiana Street, Suite 2000, Houston, Texas 77002, Attn: Nora
McGuffey (nora.mcguffey@foley.com) and Quynh-Nhu Truong (qtruong@foley.com).2

A hearing on confirmation of the Plan and the adequacy of the Disclosure Statement
(the "Combined Hearing") will be held before the Honorable Michelle V. Larson, United States
Bankruptcy Judge for the Northern District of Texas:, U.S. Bankruptcy Court, 1100 Commerce
Street, 14th Floor, Courtroom No. 2, Dallas, TX75242 OR via WEBEX on November 24. 2025.
at 1:30 p.m. (prevailins Central Time), to consider the adequacy of the Disclosure Statement,
any objections to the Disclosure Statement, confirmation of the Plan, any objections thereto, and
any other matter that may properly come before the Court.

PLEASE TAKE FURTHER NOTICE that you may participate in the Hearing in-person or via
WEBEX (by video or telephone via the Court's WebEx platform):

For WebEx Video Participation/Attendance:
Link: https :i/us-cour1s. webex. conr/meetilarson

For WebEx Telephonic Only Participation/Attendance:
Dial-In: l-650-479-3207; Access code: 2301 476 1957

2 Capitalizedterms used but not otherwise defined herein shall have the same meaning as set forth in the Plan, or the
Disclosure Statement, as applicable. The statements contained herein are summaries of the provisions contained in
the Plan and the Disclosure Statement and do not purport to be precise or complete statements of all the terms and
provisions of the Plan or the documents referred therein. To the extent there is a discrepancy between the terms
herein and the Plan or the Disclosure Statement, the Plan or the Disclosure Statement, as applicable, shall govem
and control. For a more detailed description of the Plan, please refer to the Disclosure Statement.

a

a

2
4908-7490-9253.1 0
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A copy of Judge Larson's WebEx Hearing Instructions is attached hereto as Exhibit A.

PLEASE TAKE FURTHER NOTICE that the Hearing will be conducted in a hybrid
format: parties may make appearances in the courtroom or via WebBx; provided, however, parties

who will be offering evidence or participating in examination must make appearances in person in
Judge Larson's courtroom; provided, further, witnesses may appear remotely/virtually in
accordance Judge Larson's WebEx Hearing Instructions. All parties attending the Hearing,

whether in person or via WebEx, should sign in electronically on Judge Larson's webpage. The
sign-in sheet may be found at the following: https:/lwww.txnb.uscourts..sov,/electronic-
appearances-0.

Nothing herein will be deemed a waiver of any rights of the Debtors or any other parties in interest
to contest any rights asserted by any person in such objections, and all such rights of the Debtors
are expressly preserved.

Please be advised: the Combined Hearing may be continued from time to time by the Court or the

Debtors without further notice other than by such adjournment being announced in open court
or by a notice of adjournment filed with the Court and served on all parties entitled to notice.

CRITICAL INFORMATION RDING VOTING ON THE PLAN

Voting Record Date. The voting record date is September L" 2025, except as otherwise provided
in the Solicitation Procedures (the "Voting Record Date"), which is the date for determining
which Holders of Claims in Classes I, 2, 3 , 4, 5 , and 8 are entitled to vote on the Plan (each, a

"Voting Class," and collectively, the "Voting Classes").

Voting Deadline. The deadline for voting on the Plan is on November 17. 2025, at 5:00 p.m.
(prevailins Central Time) (the "Voting Deadline"). If you received a Solicitation Package,

including a Ballot, and intend to vote on the Plan, you must: (a) follow the instructions carefully;
(b) complete all of the required information on the Ballot; and (c) execute and return your
completed Ballot according to and as set forth in detail in the voting instructions so that it is
actually received by the Debtors' notice, claims and solicitation agent Kurtzman Carson
Consultants, LLC dlblaYerita Global (the "Claims and Noticing Agent"), on or before the Voting
Deadline. For the avoidance of doubt. the Votine includes the deadline bv which Oot-
Out Forms be executed. completed" and returned to the Claims and Noticing Agent. A failure to
follow such instructions may disqualify your vote.

J
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Article 10 of the Plan contains release, exculpation, injunction provisionso and Third-Party
Releases. Thus, you are advised to review and consider the Plan carefully because your rights
might be affected thereunder.

All Holders of Claims who vote to accept or reject the Plan and do not affirmatively elect to
ooopt out'n being a Releasing Party under the Plan by timely completing and submitting the
Opt-Out tr'orm included in the Ballot before the Voting Deadline will be deemed to have
expressly, unconditionally, generally, individuallyo and collectively consented to the Third-
Party Releases and discharge of all Claims and Causes of Action against the Debtors and the
Releasing Parties.

AII Holders of Claims or Interests who are not entitled to vote to accept or reject the Plan
and deemed to accept or reject the Plan may elect to "opt out'o of the Third-Party Releases
under the Plan by timely completing and submitting the Opt-Out Form before the Voting
Deadline. Any such parties who complete and timely return the Opt-Out Form will not be
deemed to have expressly, unconditionally, generally, individually, and collectively consented
to the Third-Party Releases and discharge of all Claims and Causes of Action against the
Debtors and the Releasing Parties.

Please be advised that your decision to opt out does not affect the amount of distribution you
will receive under the Plan. Specifically, your recovery under the PIan will be the same if you

out or ln.

CRITICAL INFORMATION REGARDING RELEASE OPT.OUT OPTION AND
OBJECTING TO THE PLAN

Article 10.2 of the Plan contains the following Debtor Releases:

Notwithstanding anything contained in this Plan or the Confirmation Order to the
contrary, pursuant to section 1123(b) of the Bankruptcy Code, in exchange for good and
valuable consideration, including the obligations of the Debtors under this Plan and the
contributions of the Released Parties in facilitating the reorganization of the Debtors and
implementation of the Plan, the adequacy of which is hereby confirmed, on and after the
Effective Date, each Released Party is hereby conclusively, absolutely, unconditionally,
irrevocably, and forever releasedo waived, and discharged by and on behalf of each and all
of the Debtors, their Estates, and if applicableo Reorganized HGE, in each case on behalf of
themselves and their respective successors, assigns, and representativeso and any and all
other Entities who may purport to assert any Claim or Cause of Actiono directly or
derivatively, by, through, for, or because of the foregoing Entities, from any and all Claimso
Interests, obligations, rights, suits, damageso and Causes of Action whatsoever (including any
derivative claims and Avoidance Actions, asserted or assertable on behalf of the Debtors,
Reorganized HGE, the Liquidating Trustee, and the Debtors' Estates), whether liquidated
or unliquidatedn fixed or contingent, matured or unmatured, known or unknown, foreseen
or unforeseen, asserted or unassertedo accrued or unaccrued, existing or herein-after arisingo
whether in law or equity, whether sounding in tort or contract, whether arising under federal
or state statutory or common law, or any other applicable international, foreign, or domestic
law, ruleo statute, regulation, treaty, right, drty, requirement, or otherwise, that such
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Holders or their Estateso AffiIiates, heirs, executory, administrators, successors, assigns,
managers, accountants, attorneys, representatives, consultants, agents, and any other
Persons claiming under or through them would have been legally entitled to assert in their
own right (whether individually or collectively) or on behalf of the Holder of any Claim
against or Interest in a Debtor or other Entity, or that any holder of any Claim against or
Interest in a Debtor or other Entity could have asserted on behalf of the Debtors,
Reorganized HGE' and their Estates, including without limitationo based on or relating to,
or in any manner arising fromo in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, management, ownership, or operation thereof)o the
Chapter 11 Cases, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereof)o the purchase, sale, or rescission of any
Security of the Debtors, Reorganized HGE' and the Debtors' Estateso the subject matter of,
or the transactions or events giving rise to, any Claim or Interest that is treated in this Plan,
the business or contractual arrangements or interaction between or among any Debtor and
any Released Party, the operations and financings in respect of the Debtors (whether before
or after the Petition Date), the distribution of any Cash or other property of the Debtors to
any Released Partyo the assertion of enforcement of rights or remedies against the Debtors,
the restructuring of any Claim or Interest before or during the Chapter Ll Cases, including
all prior recapitalizations, restructuringso or refinancing efforts and transactions, any
Securities issued by the Debtors and the ownership thereof, the Debtors' in- or out-of-court
restructuring efforts, the decision to file the Chapter 11 Cases, any intercompany
transactions, any related adversary proceedings, the formulation, documentationo
preparation, dissemination, solicitationn negotiation, entry intoo or filing of the Disclosure
Statement, this Plano the Plan Supplement, the RSA, the DIP Loans, DIP Financing
Documents, or any Definitive Document, contract instrument, release, or other agreement
or document created or entered into in connection with the Disclosure Statement, the DIP
Loans, the DIP Documents, this Plann the filing of the Chapter L1 Cases, the pursuit of
Confirmation, the pursuit of Consummation, the administration and implementation of this
Plan, including the issuance or distribution of Securities pursuant to this Plan, or the
distribution of property under this Plan or any other related agreement, or upon any other
actn or omission, transaction, agreement, event, or other occurrence taking place on or
beforen in respect of the foregoing clause, the Effective Date.

Notwithstanding anything to the contrary in the foregoing, the Debtors do not,
pursuant to the releases set forth aboveo release: (a) any Debtors'Retained Causes of Action
or any Person or Entity that is the subject thereof; (b) any post-Effective Date obligations of
any Person or Entity under this Plano the Confirmation Order or any document, instrumento
or agreement (including those set forth in the Plan Supplement) executed to implement this
Plan or transactions thereunder; (c) the rights of any Holder of Allowed Claims to receive
distributions under this Plan; or (d) the Non-Released D&Os.

Entry of the Confirmation Order shall constitute the Bankruptcy Courtos approval,
pursuant to Bankruptcy Rule 90L9, of the Debtor Releaseo which includes by reference each
of the related provisions and definitions contained in this Plan, and further, shall constitute
the Bankruptcy Court's finding that the Debtor Release is: (a) in exchange for the good and
valuable consideration provided by the Released Parties, including, the Released Parties'
contribution to facilitating the transactions contemplated in the Plan and implementing this
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Plan; (b) a good faith settlement and compromise of the Claims or Causes of Action released
by the Debtor Release; (c) in the best interests of the Debtors and all Holders of Claims and
Interestsl (d) fair, equitable, and reasonable; (e) given and made after due notice and
opportunity for a hearing; and (f) a bar to any of the Debtors, Reorganized HGE, or the
Debtors' Estates asserting any Claim or Cause of Action released pursuant to the Debtor
ReIease.

Article 10.3 of the Plan contains the followine Third-Party Releases:

Notwithstanding anything contained herein or the Confirmation Order to the
contrary, pursuant to section 1123(b) of the Bankruptcy Codeo to the maximum extent
permitted by applicable law, in exchange for good and valuable consideration, including the
obligations of the Debtors under this Plan and the contributions and services of the Released
Parties in facilitating the reorganization of the Debtors and implementation of the Plan, the
adequacy of which is hereby confirmed, on and after the Effective Date, each Released Partyo
is hereby conclusivelyo absolutely, unconditionally, irrevocably and forevero releasedo
waived, and discharged by each and all of the Releasing Parties, in each case on behalf of
themselves and their respective successors, assigns, and representatives, and any and all
other Entities who may purport to assert any Cause of Actiono directly or derivativelyo by,
through, for, or because of the foregoing Entities, from any and all claims and Causes of
Action whatsoever (including any derivative claims, asserted or assertable on behalf of any
of the Debtors, Reorganized HGE, and their Estates), obligations, rights, suits, or damages,
whether liquidated or unliquidated, fixed, or contingent, matured, or unmatured, known or
unknown, foreseen or unforeseen, asserted or unasserted, accrued or unaccrued, existing or
herein after arising, whether in law or equity, whether sounding in tort or contract, whether
arising under federal or state statutory or common lawo or any other applicable
international, foreign, or domestic law, rule, statute, regulation, treaty, righto doty,
requiremento or otherwise, that such Holders or their Estates, Affiliates, heirs, executory,
administrators, successors, assigns, managers, accountants, attorneys, representatives,
consultants, agentso and any other Persons claiming under or through them would have
would have been legally entitled to assert in their own right (whether individually or
collectively) or on behalf of the Holder of any Claim againsto or Interest ino the I)ebtorso
Reorganized HGE, and their Estates, including without limitation, based on or relating to,
or in any manner arising from, in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, managemento ownership, or operation thereof)n the
Chapter 11 Cases, the Plan, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereol), the purchase, sale, or rescission of any
Security of the Debtors, Reorganized HGE, and their Estates, the subject matter of, or the
transactions or events giving rise to, any Claim or Interest that is treated in this Plano the
business or contractual arrangements or interaction between or among any Debtor and any
Released Partyn the operations and financings in respect of the Debtors (whether before or
after the Petition Date), the distribution of any Cash or other property of the Debtors to any
Released Party, the assertion of enforcement of rights or remedies against the Debtors, the
restructuring of any Claim or Interest before or during the Chapter 11 Cases including all
prior recapitalizations, restructurings, or refinancing efforts and transactions, any Securities
issued by the Debtors and the ownership thereof, the Debtors' in- or out-of-court
restructuring efforts, intercompany transactionso the decision to file the Chapter 11 Cases,
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any related adversary proceedings, the formulationo documentation, preparationo
dissemination, solicitationo negotiation, entry into, or filing of the Disclosure Statement, this
Plan, the Plan Supplement, the RSA, the DIP Loans, DIP Financing Documents, or any
Definitive Document, the filing of the Chapter 11 Cases, the pursuit of Confirmation, the
pursuit of Consummation, the administration and implementation of this Plan, including the
issuance or distribution of Securities pursuant to this Plano or the distribution of property
under this Plan or any other related agreement, or upon any other act, or omission,
transaction, agreement, event, or other occurrence taking place on or before, in respect of
the foregoing clause, the Effective Date; provided that the provisions of this Third-Party
Release shall not operate to waiveo release, or otherwise impair any Causes of Action arising
from willful misconduct, actual or criminal fraud, or gross negligence of such applicable
Released Party as determined by the Final Order of the Bankruptcy Court or any other court
of competent jurisdiction.

In exchange for the foregoing Third-Party Release of the Settlement Parties, the
Settlement Partieso in each case on behalf of themselves and their respective successors,
assigns, and representatives, and any and all other entities who may purport to assert any
causes of actiono directly or derivatively, by, through, for, or because of the foregoing entitieso
shall be deemed to have released, and shall be permanently enjoined from any prosecution
or attempted prosecution ofo any and all claims, causes of actiono interests, damages,
remedieso demands, rights, actions, suitso debts, sums of money, obligationso judgments,
Iiabilities, accountso defenses, offsets, counterclaims, crossclaims, powers, privilegesr licenses,
Iiens, indemnities, guaranties, and franchises of any kind or character whatsoever, whether
known or unknown, foreseen or unforeseen, now existing or hereafter arisingo contingent or
non-contingent, liquidated or unliquidated, choate or inchoate, secured or unsecuredn
assertable, directly or derivatively, matured or unmaturedo suspected or unsuspectedo in
contract, tort, law, equityo or otherwiseo which any of them has or may have against the
Releasing Parties. For the avoidance of doubt, the Settlement Partieso in each case on behalf
of themselves and their respective successors, assigns, and representatives, and any and all
other entities who may purport to assert any causes of actiono directly or derivatively, by,
througho for, or because of the foregoing entitieso shall be deemed to have released, and shall
be permanently enjoined from any prosecution or attempted prosecution of, any and all
claims, causes of action, interests, damageso remedies, demands, rights, actions, suits, debts,
sums of money, obligations, judgments, liabilities, accounts, defenses, offsets, counterclaimso
crossclaims, powers, privileges, licenses, liens, indemnities, guaranties, and franchises of any
kind or character whatsoever, whether known or unknown, foreseen or unforeseen, now
existing or hereafter arisingo contingent or non-contingent, liquidated or unliquidated,
choate or inchoate, secured or unsecured, assertable, directly or derivatively, matured or
unmaturedo suspected or unsuspected, in contracto tortr law, equity, or otherwiseo which any
of them has or may have against the other Settlement Parties.

Notwithstanding anything to the contrary in the foregoingo the Released Parties do
not, pursuant to the releases set forth above, release: (a) any Debtorso Retained Causes of
Action; (b) any post-Effective Date obligations of any Person or Entity under this Plan, the
Confirmation Order, or any document, instrument, or agreement (including those set forth
in the Plan Supplement) executed to implement this Plan or transactions thereunder; or (c)
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the rights of any Holder of Allowed Claims or Interests to receive distributions under this
Plan.

Entry of the Confirmation Order shall constitute the Bankruptcy Court's approval
of the Third-Party Release, which includes by reference each of the related provisions and
definitions contained in this Plan, and furthero shall constitute the Bankruptcy Courtos
finding that the Third-Parfy Release is: (a) consensual; (b) essential to the Confirmation of
this Plan; (c) given in exchange for the good and valuable consideration provided by the
Released Parties, including the Released Parties' contributions to facilitating the
transactions contemplated in the Plan and implementing this Plan; (d) in the best interests
of the Debtors and their Estates; (e) fair, equitable, and reasonable; (f) given and made after
due notice and opportunity for a hearing; and (g) a bar to any of the Releasing Parties
asserting any Claim or Cause of Action released pursuant to the Third-Party Release.

Article 10.4 of the Plan the followins Exculnafions:

To the fullest extent permitted by applicable lawn no Exculpated Party will have or
incur, and each Exculpated Party will be exculpated from, any Claim or Cause of Action
arising from the Petition Date through the Effective Date in connection with or arising out
of the administration of the Chapter LL Caseso the formulation, documentation, preparation,
dissemination, solicitationo negotiation, entry into, or filing of the Disclosure Statement, this
Plan, the Plan Supplement, the RSA, the DIP Loanso DIP Financing Documents, or any
Definitive Document, the filing of the Chapter 11 Cases, the solicitation of votes for, or
Confirmation or Consummation of, this Plan, the funding of this Plan, the occurrence of the
Effective Date, the administration of this Plan or the property to be distributed under this
Plan, the issuance of Securities under or in connection with this Plano the purchase, sale, or
rescission of the purchase or sale of any Security of the Debtors or the Reorganized HGE, if
applicable, in connection with this Plan or the transactions in furtherance of any of the
foregoing, other than Claims or Causes of Action in each case arising out of or related to any
act or omission of an Exculpated Party that is a criminal act or constitutes actual fraud,
willful misconduct, or gross negligence as determined by a Final Order, but in all respects
such Persons will be entitled to reasonably rely upon the advice of counsel with respect to
their duties and responsibilities pursuant to this Plan. The Exculpated Parties have acted in
compliance with the applicable provisions of the Bankruptcy Code with regard to the
solicitation and distribution of Securities pursuant to this Plan and, therefore, are not, and
on account of such distributions will not beo liable at any time for the violation of any
applicable lawo rule, or regulation governing the solicitation of acceptances or rejections of
this Plan or such distributions made pursuant to this Plan, including the issuance of
Securities thereunder. The exculpation will be in addition to, and not in limitation of, all
other releases, indemnities, exculpations, and any other applicable law or rules protecting
such Exculpated Parties from liability.

The Exculpated Parties have, and upon Confirmation shall be deemed to haveo

participated in good faith and in compliance with the applicable laws with regard to the
solicitation of votes and distribution of consideration pursuant to this Plan ando therefore,
are not, and on account of such distributions shall not be, liable at any time for the violation
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of any applicable law, ruleo or regulation governing the solicitation of acceptances or
rejections of this Plan or such distributions made pursuant to this Plan.

Solely with respect to the exculpation provisions, notwithstanding anything to the
contrary in this Plan, each of the Exculpated Parties and the 1125(e) Exculpation Parties
shall not incur liability for any Cause of Action or Claim related to any act or omission in
connection with, relating to, or arising out of, in whole or in parto (a) the solicitation of
acceptance or rejection of the Plan in good faith and in'compliance with the applicable
provisions of the Bankruptcy Code or (b) the participationo in good faith and in compliance
with the applicable provisions of the Bankruptcy Code, in the offer, issuance, sale, or
purchase of a security, offered or sold under the Plan. No Entity or Person may commence
or pursue a Claim or Cause of Action of any kind against any of the Exculpated Parties or
1125(e) Exculpation Parties that arose or arises fromo in whole or in part, a Claim or Cause
of Action subject to the terms of this paragraph, without this Court (i) first determining,
after notice and a hearing, that such Claim or Cause of Action represents a colorable Claim
for actual fraud, gross negligence, or willful misconduct against any such Exculpated Party
or 1125(e) Exculpation Party and such party is not exculpated pursuant to this provision;
and (ii) specifically authorizing such Entity or Person to bring such Claim or Cause of Action
against any such Exculpated Party or 1125(e) Exculpation Party. The Bankruptcy Court will
have sole and exclusive jurisdiction to adjudicate the underlying colorable Claim or Causes

of Action.

Article L0.5 of the Plan contains the followine Iniunction:

Except as otherwise expressly provided in this Plan or the Conlirmation Order or for
obligations or distributions issued or required to be paid pursuant to this PIan or the
Confirmation Order, effective as of the Effective Date, all Entities that have heldo hold, or
may hold Claims, Interests, Causes of Action, or liabilities that have been released,
discharged, or are subject to exculpation are permanently enjoined, from and after the
Effective Date, from taking any of the following actions against, as applicable, the Debtors,
Reorganized HGE, the Exculpated Parties, the 1125(e) Exculpation Partieso or the Released
Parties: (a) commencing or continuing in any manner any actiono suit, or other proceeding
of any kind on account of or in connection with or with respect to any such Claims,Interests,
Causes of Actiono or liabilities; (b) enforcing, attaching, collecting, or recovering by any
manner or means any judgment, award, decree, or order against such Entities on account of
or in connection with or with respect to any such Claims, Interests, Causes of Action, or
liabilities; (c) creating, perfecting, or enforcing any encumbrance of any kind against such
Entities or the property or the estates of such Entities on account of or in connection with or
with respect to any such Claims, Interests, Causes of Action or liabilities; (d) asserting any
right of setoff or subrogationo or recoupment, of any kind against any obligation due from
such Entities or against the property of such Entities or the Estates on account of or in
connection with or with respect to any such Claimsr lnterests, Causes of Actiono or liabilities
unless such Holder has filed a motion requesting the right to perform such setoff on or before
the Effective Date or has liled a Proof of Claim or proof of Interest indicating that such
Holder asserts, has, or intends to preserve any right of setoff pursuant to applicable law or
otherwise; and (e) commencing or continuing in any manner any action or other proceeding
of any kind on account of or in connection with or with respect to any such Claimsr lnterests,
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Causes of Action, or liabilities released, settled or subject to exculpafion pursuant to this
Plan. Notwithstanding anything to the contrary in the foregoing, the injunction set forth
above does not enjoin the enforcement of any obligations arising on or after the Effective
Date of any Person or Entity under this Plan, any post-Effective Date transaction
contemplated by the Plano or any document, instrument, or agreement (including those set
forth in the Plan Supplement) executed to implement this Plan.

Upon entry of the Confirmation Order, all Holders of Claims and Interests and their
respective current and former employees, agents, officersn directors, managers, principals,
and direct and indirect Affiliates, in their capacities as such, shall be enjoined from taking
any actions to interfere with the implementation or Consummation of this Plan. Each Holder
of an Allowed Claim or Allowed Interest, as applicable, by accepting, or being eligible to
accept, distributions under or reinstatement of such Claim or Interest, as applicable,
pursuant to this Plano shall be deemed to have consented to the injunction provisions set forth
in this Article 10.5.

No Person or Entity may commence or pursue a Claim or Cause of Action, as

applicable, of any kind against the Debtors, Reorganized HGE, the Exculpated Parties, the
1125(e) Exculpation Parties, or the Released Parties, as applicableo that relates to or is
reasonably likely to relate to any act or omission in connection with, relating too or arising
out of a Claim or Cause of Action, as applicable, subject to Article 10.20 Article 10.3, Article
10.4o and Article 1.0.5 hereof, without the Bankruptcy Court (a) first determiningo after
notice and a hearingo that such Claim or Cause of Action, as applicable, represents a

colorable Claim of any kind, and (b) specifically authorizing such Person or Entity to bring
such Claim or Cause of Action, as applicable, against any such Debtor, Reorganized HGE,
Exculpated Party, 1125(e) Exculpation Partyo or Released Party, as applicable. The
Bankruptcy Court will have sole and exclusive jurisdiction to adjudicate the underlying
colorable Claim or Causes of Action.

10.5.1 BY ACCEPTING DISTRIBUTIONS PURSUANT TO THE PLAN,
EACH HOLDER OF AN ALLOWED CLAIM OR ALLOWED INTEREST
EXTINGUISHED, DISCHARGED, OR RELEASED PURSUANT TO THE PLAN
WILL BE DEEMED TO HAVE AFFIRMATIVELY AND SPECIFICALLY
CONSENTED TO BE BOUND BY THE PLAN, INCLUDING, WITHOUT
LIMITATION, THE INJUNCTIONS SET FORTH IN THIS ARTICLE 10.5.

10.5.2 THE INJUNCTIONS IN THIS ARTICLE 10.5 SHALL EXTEND TO
ANY SUCCESSORS OF THE DEBTORS, REORGANIZED HGE, THE
RELEASED PARTIES, THE EXCULPATED PARTIES, AND THE 1125(E)
EXCULPATED PARTIES, AND THEIR RESPECTIVE PROPERTY AND
INTERESTS IN PROPERTY.

10.5.3 Violation of Iniunctions. Any Person injured by any willful violation of
such injunction may seek to recover actual damages, including costs and attorneys'
fees and, in appropriate circumstances, may seek to recover punitive damages from
the willful violator.
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Article 1 of the Plan contains the following definitions:

..@,,means,collectively,thefollowing,ineachcaseinitscapacityas
such with each being a o'Consenting Creditor": (a) all Holders of Claims or Interests that vote to
accept or are deemed to accept the Plan and who do not check the box on the applicable form to
affirmatively opt out of the releases contained in Article 10.3; and (b) all Holders of Claims or
Interests that abstain from voting on the Plan, vote to reject the Plan, or are deemed to reject the
Plan and who do not (i) check the box on the applicable form to affirmatively opt out of the releases

contained in Article 10.3 or (ii) object to the Plan in respect of the releases.

.o',meanS,collective1y,andineachcaseinitscapacityas
such: (a) each of the Exculpated Parties; (b) Reorganized HGE; (c) the Professional Persons
retained in these Chapter I 1 Cases; and (d) with respect to the foregoing parties, the Related Parties

thereof to the extent permitted under section 1125(e) of the Bankruptcy Code.

.o@''meanScollectively,andineachcaseinitscapacityassuch:(a)the
Debtors; (b) the Independent Director; and (c) the Committee and each of its members.

..@,meanS,withrespecttoanyEntity,ineachcaseinitscapacityassuch
with respect to such Entity, (a) such Entity's current and former Affiliates and (b) such Entity's
and such Entity's current and former Affiliates' directors, managers, officers, members of any
Governing Body, equity holders (regardless of whether such interests are held directly or
indirectly), affiliated investment funds or investment vehicles, managed accounts or funds,
predecessors, successors, assigns (whether by operation of Law or otherwise), direct or indirect
parent entities andlor subsidiaries, current, former, and future associated entities, managed or
advised entities, accounts or funds, partners, limited partners, general partners, principals,
members, management companies, fund advisors or managers, fiduciaries, employees, agents
(including any disbursing agent), financial advisors, attorneys, accountants, consultants,
inve stment bankers, representatives, and other profe ssionals.

..@@',meanSeachof,andineachcaseintheircapacityassuch:(a)the
Debtors; (b) the Independent Director; (c) Reorganized HGE; (d) the Committee and its members;
(e) the Liquidating Trustee; (f) the Settlement Parties; (g) each current and former Affiliate of each
Person in clause (a) through the following clause (f), but only in their capacity as such; and (h)
each Related Party of each Entity in clause (a) through (f), but only in their capacity as such;
provided, however, that for the avoidance of doubt, the Non-Released D&Os shall not be a
Released Party under this Plan except as may be provided under a D&O Claim Resolution.

"Bgl@i!L!411!!eq" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) Reorganized HGE; (c) the Committee; (d) the Liquidating Trustee; (e) the Settlement
Parties; (f) the Consenting Creditors; (g) current and former Affiliates of each Entity in clause (a)
through the following clause (f) for which such Entity is legally entitled to bind such Affrliates to
the releases contained in this Plan under applicable Law or that have otherwise received proper
notice of this Plan; and (h) each Related Party of each Entify in clause (a) through this clause (f)
for which such Entity is legally entitled to bind such Related Parfy to the releases contained in this
Plan under applicable Law or that have otherwise received proper notice of this Plan; provided,
however, that for the avoidance of doubt, the Non-Released D&Os shall not be a Releasing Party
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under this Plan except as may be provided under a D&O Claim Resolution. Notwithstanding the
foregoing, and for the avoidance of doubt, no party shall be a Releasing Party to the extent that
such party did not receive proper notice and service of a Third-Party Release opt-out form.
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ADDITIONAL RMATION

Plan Obiection Deadline. The deadline for filing objections to final approval of the Disclosure
Statement and confirmation of the Plan is November 17.2025. at 5 n-m- (nrevailins Central
Time) (the "Objection Deadline"). All objections to the relief sought at the Confirmation Hearing
must: (a) be in writing; (b) comply with the Bankruptcy Rules and the Local Rules; (c) state the
name and address of the objecting pafi and the amount and nature of the Claim or Interest
beneficially owned by such entity; (d) state with particularity the legal and factual basis for such
objections, and, if practicable, a proposed modification to the Plan that would resolve such
objections; and (e) be filed with the Court with proof of service thereof and served so as actually
to be received on or before the Objection Deadline upon the Debtors and those parties who have
filed a notice of appearance in these Chapter 11 Cases.

Assumption or Reiection of Executorv Contracts. Under the terms ofArticle 9.1 of the Plan, on
the Effective Date, except as otherwise provided in the Plan, the Plan Supplement, or in any
contract, instrument, release, indenture, or other agteement or document entered into in connection
with the Plan, all Executory Contracts and Unexpired Leases, including the Reorganized HGE
Contracts or Leases and Transferred Executory Contracts / Unexpired Leases, to which any Debtor
is a party and which are included in the Plan Supplement, shall be, and shall be deemed to be,

assumed or assumed and assigned in accordance with the provisions and requirements of sections
365 and ll23 of the Bankruptcy Code. All Executory Contracts and Unexpired Leases not listed
in the Plan Supplement, and not assumed or assumed and assigned prior to the Effective Date or
otherwise the subject of a motion or notice to assume or assume and assign filed on or before the
Effective Date, and that were not previously rejected, shall be rejected as of the Effective Date in
accordance with the provisions and requirements of sections 365 and 1123 of the Bankruptcy
Code. Entry of the Confirmation Order by the Bankruptcy Court shall constitute approval of such
assumptions or assumptions and assignments and rejections pursuant to sections 365 and Il23 of
the Bankruptcy Code. Each Reorganized HGE Contract or Lease assumed or assumed and
assigned pursuant to the Plan shall vest or re-vest in and be fully enforceable by Reorganized HGE
in accordance with its terms, except as modified by the provisions of the Plan or any order of the
Bankruptcy Court authorizing and providing for its assumption or assumption and assignment or
applicable federal law. Claims for rejection damages must be filed in accordance with the
provisions of Article 9.7 of the Plan.

Obtaining Solicitation Materials. If you would like to obtain a copy of the Disclosure Statement
Order, the Plan and Disclosure Statement, the Solicitation Procedures, or related documents, such
materials are available free of charge by: (a) accessing the Debtors' restructuring at
www.verita_glob_a1.net/Higlier(hound; (b) writing to c/o KCC dba Verita, 222 N. Pacific Coast
Highway, Suite 300, El Segundo, CA 90245; (c) calling (888) 733-1431 (U.S. and Canada toll
free) or (3 10) 151-2632 (international) and requesting to speak with a member of the solicitation
group; or (d) submitting an inquiry via online form at

tvww.ver:itaglobal.net/HigherGround,rlnquiry. You may also obtain copies of any pleadings filed
in the Chapter 11 Cases for a fee via PACER athttps:llecf.txnb.uscourts.gov/.

The Plan Supplement. The Debtors will file the Plan Supplement (as defined in the Plan) on or
before November 10" 2025. The Plan Supplement may be downloaded from the Debtors'

4908-7490-9253.1 0
l3
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restructuring website at www.veritaglobal.netlHigher(hound. You may also obtain copies of the
Plan Supplement for a fee via PACER at hltps://qof.txnb.uscou{t$.gqv.

DATED: October 15,2025 Respectfully submitted by:

/s/ Holland N. O'Neil
Holland N. O'Neil (TX 14864700)
Thomas C. Scannell (TX 24070559)
FOLEY & LARDNER LLP
202lMcKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone : (21 4) 999-3 000
Facsimile: (21 4) 999 -4667
honeil(g)fblei'.com
tscanneI1(Efoley.com

-and-

Timothy C. Mohan (admittedpro hac vice)
FOLEY & LARDNER LLP
ll44l5th Street, Ste. 2200
Denver, CO 80202
Telephone : (7 20) 437 -2000
Facsimile: (7 20) 437 -2200
trnohan(rDfirley.com

-and-

Nora J. McGuffey (TX 24121000)

Quynh-Nhu Truong (TX 24137 253)
FOLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone : (7 13) 27 6-5 500
Facsimile: (7 13) 27 6-5555
rrora-mcgu l ley@{bley.gcnr

@
COUNSEL TO DEBTORS
AND DEBTORS IN POSSESSION

If confirmedo the Plan shall bind all Holders of Claims and Interests to the maximum extent
permitted by applicable laq whether or not such Holder will receive or retain any property
or interest in properfy under the Plan, has filed a Proof of Claim in the Chapter 11 Cases or
failed to vote to accept or reject the Plan or voted to reject the Plan.

Bindins Nature of the Plan:

4908-7490-9253.1 0
t4
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WebEx Hearing Instructions
Judge Michelle V. Larson

Pursuant to Clerk's Notice 2024-01issued by the Court on May 14,2024, certain hearings before Judge

Michelle V. Larson will be conducted by WebEx videoconference.

:

Link: https:/Ars-courts,webex.com/meet/larson

Meeting Number: 230147 619 57

:

Dial-In: 1.650.47 9.3207
Access code:2301 476 1957

:

o Counsel and other parties in interest who plan to actively participate in the hearing are encouraged
to affend the hearing in the WebEx video mode using the WebEx video link above. Counsel and

other parties in interest who will not be seeking to introduce any evidence at the hearing and who
wish to attend the hearing in a telephonic only mode may attend the hearing in the WebEx
telephonic only mode using the WebEx dial-in and meeting ID above.

o Attendees should join the WebEx hearing at least 10 minutes prior to the hearing start time. Please

be advised that a hearing may already be in progress. During hearings, participants are required to
lines on mute at all tirnes

participating in the hearing. The Court reserves the right to disconnect or place on permanent
mute any attendee that causes any disruption to the proceedings. For general information and

tips with respect to WebEx participation and attendance, please see Clerk's Notice 20-04:
hitps://wrvrar--txBb.us_c-ourts.gov/sitesi-txnblfi_1es/he-arings/We_b_ex7o20lnlo-tr:ration%20and042O'l'ips*

A.pdf

Unless the Court orders otherwiseo witnesses are required to attend the hearing in the WebEx
video mode and live testimony will only be accepted from witnesses who have the WebEx
video function activated. Telephonic testimony without accompanying video will not be accepted
by the Court.

A11 WebEx hearing attendees are required to comply with Judge Larson's Telephonic and

Videoconference Hearing Policy (included within Judge Larson's Judge-Specific Guidelines):
https:/ir.wyw.txnb.r.rsc_ourts.gar,'/content/judge--miche-lle-v-:lars__on-0

a

a

@:
o Any party intending to introduce documentary evidence at the hearing must file an exhibit list in

the case prior to the hearing, with a true and correct copy of each designated exhibit filed as a
separate. individual attachment thereto so that the Court and all participants have ready access to all
designated exhibits.

o If the number of pages of such exhibits exceeds 100, then such party must also deliver two (2) sets

of such exhibits in exhibit binders to the Court by no later than twenty-four (24) hours in advance

of the hearing.

Notice of Hearins Content and Filins Reouirements:

Tl\lfDnpTAl\TT. E'nr oll haorinoa fhof will be cnnrfirnferl hrr WebEx nnlrr'

The Notice of Hearing filed in the case and served on parties in interest must: (1) provide notice
that the hearing will be conducted by WebEx videoconference only, (2) provide notice ofthe above
WebEx video participation/attendance link, and (3) attach a copy of these WebEx Hearing
Instructions or provide notice that they may be obtained from Judge Larson's hearing/calendar site:
https:l/rvlvw.txnb.uscourts.gov/juclges-info/hearing-datesdudge-larson-hearing-dates

a
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a

a

When electronically filing the Notice of Hearing via CI\4/ECF select "at https://us-
courts.webex.com/meet/larson" as the location of the hearing (note: this option appears
immediately after the first set of Wichita Falls locations). Do not select Judge Larson's Dallas
courtroom as the location for the hearing.

Notice to Members of the Public. While the Judicial Conference of the United States relaxed
its broadcasting policies during the COVID-19 Pandemic due to restrictions placed on in-
person affendance at hearings and trials, these policies will expire and no longer be in effect
after September 2I, 2023 . As a result, after September 21, 2023, rcmote video access to Court
hearings shall only be uvailable for case participants (parties-in-interest and their
professionals) and non-case participants are not permitted to attend any hearing by remote
video means. In certain circumstances, non-case participants may be permitted to attend
proceedings by remote audio means, but only if no witness testimony is to be provided. The
presiding judge may take any action deemed necessary or appropriate to address any
unauthorized remote attendance at a hearing or trial. For the avoidance of doubt, members of
the public will continue to generally be permitted to attend proceedings in person, in the
courtroom.
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t Higher Ground Education, lnc., et al.
c/o KCC dba Verita
222NPacific Coast Highway, Ste.300
El Segundo, CA90245

000056
Legal Nolice Enclosed.
Oirect to Attention of Addressee, President, or Legal Department.

258012t25 I 0l 4215 I 07000 I I I

il il ililil il il11 l ll lll ll l l l l ll l ll l l l l llll l ll l l l lll
PRF #: 143283.-- | Case No.:25-80121 | Svc.: I lPacklD: 56 | NamelD: 16097961

Thuy Thi Thu Nguyen
Daniel Ferretti
c/o Baker Donelson Bearman Caldwell& Berkowitz PC
1301 McKinney St., Suite 3700
Houston, TX77010

?k**|}fiDORIANT***
Opt Out Form Attached

Yotn Opt Out Form can be filed electonically on Verita's website at https://www.veritaglobal.net/IligherGround

Your unique login information is:

Ifyou have any questions regarding these documents, please call
(SS8) 733-1431 (U.S./Canada) or+l (310) 751-2632 (International),

or visit https://www.veritaglobal.net/HigheCround/inquiry to submit an inqury,

EXHIBIT 4
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Holland N. O'Neil (TX 14864700)
Thomas C. Scannell (TX24070559)
F'OLEY & LARDNER LLP
2021 McKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone: (21 4) 999 -3000
Facsimile: (21 4) 999 -4667
honeil@foley.com
tscannell@foley.com

Timothy C. Mohan
(admitted pro hac vice)
FOLEY & LARDNER LLP
ll44lsth Street, Suite 2200
Denver, CO 80202
Telephone: (720) 437 -2000
Facsimile: (7 20) 437 -2200
tmohan@foley.com

Nora J. McGuffey (TX 24121000)

Quynh-Nhu Truong (TX 24137 253)
F'OLEY & LARDNNRLLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone: (7 13) 27 6-5 500
Facsimile: (7 13) 27 6-5555
nora.mcguffey@foley. com
qtruong@foley.com

COUNSEL TO DEBTORS AND
DEBTORS IN POSSESSION

In re:

Higher Ground Education, Inc., et al.,t

Debtor.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

$

$

$

$

$

$

Chapter 11

Case No.: 25-80121-ll (MW)

(Jointly Administered)

NOTICE OF NON.VOTING STATUS TO HOLDERS OF UNIMPAIRED
CLAIMS OR INTERE,STS CONCLUSIVELY PRE,SUMED TO ACCEPT THEIPLAN

ARTTCLE 10 OF THE pLAt[ CONTATNS RELEASE, EXCULPATTON, AND TNJLINCTTON
pRovrsroNs, AND ARTTCLE 1,0.3 CONTATNS THrRD-PARTY RELEASES. THUS' YOU ARE
ADVISED TO REVIEW AIID CONSIDER THE PLAII CAREFULLY BECAUSE YOUR RIGHTS
MIGHT BE AFFECTED THEREUNDER.

HOLDERS OF' CLAIMS OR INTERESTS NOT ENTITLED TO VOTE ON TIIE PLAN ANI)
THAT DO NOT ELECT TO OPT-OUT OF'THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF' THE PLAN USING THE ENCLOSED OPT-OUT FORM ON OR BEF'ORE

The Debtors in these Chapter 11 Cases, along with the last four digits of each Debtor's federal identification
number, are: Higher Ground Education Inc. (7265); Guidepost A LLC (8540); Prepared Montessorian LLC (6181);
Terra Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058);
Guidepost Branchburg LLC (0494); Guidepost Carmel LLC (a060); Guidepost FIC B LLC (8609); Guidepost

FIC C LLC (1518); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost

Leawood LLC Qafi); Guidepost Muirfield Village LLC (1889); Guidepost Richardson LLC (7111); Guidepost

South Riding LLC Qa$); Guidepost St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost

Walled Lake LLC (9118); HGE FIC D LLC 6a9\; HGE FIC F.LLC (0056); HGE FIC F LLC (8861); HGE
FICG LLC (5500); HGE FIC H LLC (ss17); HGE FIC I LLC (ll3s); HGE FIC K LLC (8558); HGE
FIC L LLC (20s2); HGE FIC M LLC (89t2); HGE FIC N LLC (671D; HGE FIC O tLC (4678); HGE
FIC P LLC (1477); HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324);

AltSchool II LLC (0403). The Debtors' mailing address is 1321 Upland Dr. PMB 20442, Houston, Texas77043.

CID:26693808
Class OprOut ]IIililIilIilrill Illil |IIII |il |llII IIlillIllI II ll
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THE VOTING DEADLINE WILL BE BOUND BY THE TIIIRD-PARTY RELEASES
CONTAINED IN ARTICLE 10.3 OF'THE PLAII.

PLEASE BE ADVISED THAT YOT]R DECISION TO OPT OUT DOES NOT AFFECT THE
AMOTJNT OF DISTRIBUTION YOU WILL RECEIVE UNDER THE PLAII. SPECIF'ICALLY,
YOIIR RECOVERY UNDER THE PLAN WILL BE THE SAME IF'YOU OPT OUT.

THIS NOTICE IS BEING SENT TO YOU F'OR INFORMATIONAL PURPOSES ONLY

On October 15,2025, the United States Bankruptcy Court for the Northern District of Texas (the

"Court") entered an order fDocket No. 568] (the "Disclosure Statement Order"): (a) authorizing
Higher Ground Education, Inc. ("HGE") and its affiliated debtors and debtors in possession

(collectively, the o'Debtors'o) in the above-captioned chapter 11 cases (the "Chapter 11 Cases")
to solicit acceptances for the Second Amended Joint Plan of Reorganization of Higher Ground
Education, Inc., its Affiliated Debtors, and the Official Committee of Unsecured Creditors fDocket
No.549] (as may modified, amended, or supplemented from time to time, the "Plan"); (b)

conditionally approvingthe Second Amended Disclosure Statementfor the Second Amended Joint
Plan of Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official
Committee of (lnsecured Creditors fDocket No. 551] (as may modified, amended, or
supplemented from time to time hereafter, including all exhibits and supplements thereto, the

"Disclosure Statement") as containing "adequate information" pursuant to section 1125 of the

Bankruptcy Code; (c) approving the solicitation materials and documents to be included in the

solicitation packages (the "solicitation Packages"); and (d) approving procedures for soliciting,
receiving, and tabulating votes on the Plan and for filing objections to the Plan (the "Solicitation
Procedures").

Because of the nature and treatment of your Claim or Interest under the Plan, vou are not entitled
to vote on the Plan. Specifically, under the terms of the Plan, as a Holder of a Claim (as currently
asserted against the Debtors) or Interest in the Debtors that is not Impaired and conclusively
deemed to have accepted the Plan pursuant to section ll26(f) of the Bankruptcy Code, you are pj
entitled to vote on the Plan.

The hearing at which the Court will consider both final approval of the Disclosure Statement and

confirmation of the Plan (the o'Combined Hearing") will commence on November 24 ,2025. at
1:30 p.m. (prevailing Central Time), before the Honorable Michelle V. Larson, United States

Bankruptcy Judge for the Northern District of Texas, U.S. Bankruptcy Court, 1100 Commerce
Street, 14th Floor, Courtroom No. 2, Dallas, TX75242 OR via WEBEX.

PLEASE TAKE FURTHER NOTICE that you may participate in the Combined Hearing in-
person or via WEBEX (by video or telephone via the Court's WebEx platform):

a For WebEx Video Participation/Attendance:
Link: IrJtps :l/us-cclur:ts.q,'ebex. oom/m eetilarson

o For WebEx Telenhonic v Particination/Attendance :

Dial-In: l-650-479-3207; Access code: 2301 4761957

A copy of Judge Larson's WebEx Hearing Instructions is attached hereto as Exhibit A.

CID: 26693808
r r I il il I il I il I lt | il ilr I II | | ll Ill II IIllllIll I II lllClass Opt-Out

2
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PLEASE TAKE FURTHER NOTICE that the Combined Hearing will be conducted in a hybrid
format: parties may make appearances in the courtroom or via WebBx; provided, however, parties

who will be offering evidence or participating in examination must make appearances in person in
Judge Larson's courtroom; provided, further, witnesses may appear remotely/virtually in
accordance with Judge Larson's WebEx Hearing Instructions. All parties attending the Hearing,

whether in person or via WebEx, should sign in electronically on Judge Larson's webpage. The

sign-in sheet may be found at the following: httns : //wrwv.txnb.usconfi s . r:nv/el ectrorr ic-

erppesrances-0.

The deadline for filing objections to final approval of the Disclosure Statement and confirmation
of the Plan is November L7. 2025. at 5:00 p.m. (prevailins Central Time) (the "Objection
Deadline"). Any objection to the relief sought at the Combined Hearing must: (a) be in writing;
(b) comply with the Bankruptcy Rules and the Local Rules; (c) state the name and address of the

objecting party and the amount and nature of the Claim or Interest beneficially owned by such

entity; (d) state with particularity the legal and factual basis for such objections, and, if practicable,

a proposed modification to the Plan that would resolve such objections; and (e) be filed with the

Court with proof of service thereof and served so as actually to be received on or before the

Objection Deadline upon the Debtors and those parties who have filed a notice of appearance in
these Chapter 1l Cases.

If you would like to obtain a copy of the Disclosure Statement Order, the Plan, the Disclosure
Statement, the Solicitation Procedures, or related documents, you may obtain them (a) at no charge

from Kurtzman Carson Consultants, LLC dlblaYeita Global (the "Claims and Noticing Agent")
by: (i) accessing the Debtors' restructuring website at www.veritaglobal.qeJllligherGrcund; (ii)
writing to Higher Ground Education, Inc., et al. Ballot Processing, c/o KCC dba Verita,222N.
Pacific Coast Highway, Suite 300, El Segundo, CA90245; (iii) calling the Debtors' restructuring
hotline at (888) 733-1431 (U.S./Canada) (toll-free), +1 (310) 751-2632 (International) and

requesting to speak with a member of the solicitation group; or (iv) submitting an inquiry to

www-ve-ri.ta.glo_bal.net/I:{igherGr:oundllnquiry; or (iv) for a fee via PACER at

txnb"uscourts

J

CID:26693808
Class Opt-Out ] I I il il I il r il I ill I ll lll ll I I I I ll I ll I I | | lill I ll I I I lll
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DATED: October 15,2025 Respectfully submitted by:

/s/ Holland N. O'Neil
HollandN. O'Neil (TX 14864700)
Thomas C. Scannell (TX 24070559)
FOLEY & LARDNER LLP
202lMcKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone : (21 4) 999-3 000
Facsimile: (21 4) 999 -4667
honeil@foley.corn
ts ca.nn el 1 (O fo I ey 

" 
c cm

-and-

Timothy C. Mohan (admittedpro hac vice)
FOLEY & LARDNER LLP
ll44l5th Street, Ste. 2200
Denver, CO 80202
Telephone : (7 20) 437 -2000
Facsimile: (7 20) 437 -2200
trnohan(p)loley.com

-and-

Nora J. McGuffey (TX24121000)
Quynh-Nhu Truong (TX 24137 253)
FOLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone : (7 13) 27 6-5 500
Facsimile: (7 13) 27 6-5 5 5 5

npra. mc guffey (d fo lelr. c om
qtruong(Afals_y.com

COUNSEL TO DEBTORS
AND DEBTORS IN POSSESSION

4
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RELEASE OPT .OUT F'ORM

You are receiving this release opt-out form (the "Opt-Out Form") because you are or may be a
Holder of a Claim or Interest that is not entitled to vote on the First Amended Joint Plan of
Reorganization of Higher Ground Education, Inc., its ffiliated Debtors, and the Official
Committee of (Insecured Creditors (as modified, amended, or supplemented from time to time,
the "Plan"). Except as otherwise set forth in the definition of ReleasingParty in the Plan, Holders
of Claims or Interests who are not entitled to vote on the Plan are only deemed to not grant the
releases to those Releasing Parties set forth in Article 10.3 of the Plan (the "Third-Party
Releases") if the Holder affirmatively opts out of the Third-Party Releases by completing and

returning this form in accordance with the directions herein on or before November 17. 2025. at
5:00 p.m. (prevailing Central Time) (the "Voting Deadline").

If you believe you are a Holder of a Claim or Interest with respect to the Debtors and choose to
opt out of the Third-Party Release set forth in Article 10.3 of the Plan, please promptly complete,
sign, and date this Opt-Out Form and return it via first class mail, overnight courier, the Claims
and Noticing Agent's online portal, or hand delivery to Kurtzman Carson Consultants,LLC d/bla
Verita Global (the "Claims and Noticing Agent") at the address set forth below. Holders are

strongly encouraged to submit any Opt-Out Form through the Claims andNoticing Agent's online
portal. Parties that submit their Opt-Out Form using the online portal should NOT also submit a
paper Opt-Out Form.

THIS OPT-OUT FORM MUST BE ACTUALLY RECEIVED BY THE CLAIMS AND
NOTICING AGENT BY THE VOTING DEADLINE. IF THE RELEASE OPT-OUT
FORM IS RECEIVED AFTER THE VOTING DEADLINE, IT WILL NOT BE COUNTED.

Item 1. Important information regarding the Third-Party Releases.

Article 10.3 of the Plan contains the following Third-Party Releases:

Notwithstanding anything contained herein or the Confirmation Order to the
contrary, pursuant to section 1123(b) of the Bankruptcy Code, to the maximum extent
permitted by applicable lawo in exchange for good and valuable consideration, including the
obligations of the Debtors under this Plan and the contributions and services of the Released
Parties in facilitating the reorganization of the Debtors and implementation of the Plano the
adequacy of which is hereby confirmed, on and after the Effective Date, each Released Party'
is hereby conclusively, absolutely, unconditionally, irrevocably and forever, released,
waivedo and discharged by each and all of the Releasing Parties, in each case on behalf of
themselves and their respective successors, assigns, and representatives, and any and all
other Entities who may purport to assert any Cause of Action, directly or derivatively, byo

througho for, or because of the foregoing Entities, from any and all claims and Causes of
Action whatsoever (including any derivative claims, asserted or assertable on behalf of any
of the Debtors, Reorganized HGE, and their Estates)o obligations, rights, suits, or damages,
whether liquidated or unliquidated, fixed, or contingent, maturedo or unmaturedo known or
unknown, foreseen or unforeseen, asserted or unassertedo accrued or unaccrued, existing or
herein after arising, whether in law or equity, whether sounding in tort or contracto whether
arising under federal or state statutory or common lawo or any other applicable

] | I |l il I I r il I lll I ll lll ll I I I I ll I ll I I | | lill I ll I I I lll
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internationalo foreign, or domestic law, rule, statuteo regulation, treaty, right, drtyo
requirement, or otherwise, that such Holders or their Estateso Affiliates, heirso executory,
administratorso successors, assigns, managers, accountants, attorneys, representatives,
consultants, agents, and any other Persons claiming under or through them would have
would have been legally entitled to assert in their own right (whether individually or
collectively) or on behalf of the Holder of any Claim against, or Interest in, the Debtors,
Reorganized HGE' and their Estates, including without limitation, based on or relating to,
or in any manner arising from, in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, managemento ownership, or operation thereof), the
Chapter L1 Cases, the Plan, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereof), the purchasen saleo or rescission of any
Security of the Debtors, Reorganized HGE, and their Estates, the subject matter of, or the
transactions or events giving rise to, any Claim or Interest that is treated in this Plan, the
business or contractual arrangements or interaction between or among any Debtor and any
Released Party, the operations and financings in respect of the Debtors (whether before or
after the Petition Date)o the distribution of any Cash or other properfy of the Debtors to any
Released Party, the assertion of enforcement of rights or remedies against the Debtors, the
restructuring of any Claim or Interest before or during the Chapter 11 Cases including all
prior recapitalizationso restructurings, or refinancing efforts and transactions, any Securities
issued by the Debtors and the ownership thereof, the Debtors' in- or out-of-court
restructuring efforts, intercompany transactions, the decision to tile the Chapter 11 Cases,
any related adversary proceedings, the formulation, documentationo preparation,
dissemination, solicitationo negotiation, entry into, or filing of the Disclosure Statemento this
Plan, the Plan Supplement, the RSA' the DIP Loans, DIP Financing Documents, or any
Definitive Document, the liling of the Chapter 11 Cases, the pursuit of Confirmation, the
pursuit of Consummation, the administration and implementation of this Plan, including the
issuance or distribution of Securities pursuant to this Plan, or the distribution of property
under this Plan or any other related agreement, or upon any other act, or omission,
transaction, agreement, event, or other occurrence taking place on or before, in respect of
the foregoing clause, the Effective Date; provided that the provisions of this Third-Party
Release shall not operate to waiveo release, or otherwise impair any Causes of Action arising
from willful misconduct, actual or criminal fraud, or gross negligence of such applicable
Released Party as determined by the Final Order of the Bankruptcy Court or any other court
of competent jurisdiction.

In exchange for the foregoing Third-Party Release of the Settlement Partieso the
Settlement Parties, in each case on behalf of themselves and their respective successors,
assigns, and representatives, and any and all other entities who may purport to assert any
causes of action, directly or derivatively, by, through, for, or because of the foregoing entities,
shall be deemed to have releasedo and shall be permanently enjoined from any prosecution
or attempted prosecution of, any and all claimso causes of actiono interestso damages,
remedies, demands, rights, actionso suits, debts, sums of money, obligations, judgments,
liabilities, accounts, defenses, offsets, counterclaims, crossclaims, powers, privileges,licenses,
liens, indemnities, guaranties, and franchises of any kind or character whatsoever, whether
known or unknowno foreseen or unforeseen, now existing or hereafter arising, contingent or
non-contingent, liquidated or unliquidated, choate or inchoate, secured or unsecured,

ilrlililtiltiltilt ilil[ llilt ill ilil ilil[ill [ ]r
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assertable, directly or derivativelyo matured or unmatured, suspected or unsuspected, in
contract, tort, law, equityo or otherwise, which any of them has or may have against the
Releasing Parties. For the avoidance of doubt, the Settlement Partieso in each case on behalf
of themselves and their respective successors, assigns, and representatives, and any and all
other entities who may purport to assert any causes of actiono directly or derivatively, by,
through, for, or because of the foregoing entities, shall be deemed to have releasedo and shall
be permanently enjoined from any prosecution or attempted prosecution of, any and all
claims, causes of action, interests, damages, remedies, demandso rights, actions, suitso debts,
sums of moneyo obligations, judgments, liabilities, accounts, defenses, offsets, counterclaimso
crossclaims, powers, privilegeso licensesr liens, indemnities, guaranties, and franchises of any
kind or character whatsoever, whether known or unknown, foreseen or unforeseen, now
existing or hereafter arising, contingent or non-contingent, liquidated or unliquidated,
choate or inchoate, secured or unsecured, assertableo directly or derivatively, matured or
unmatured, suspected or unsuspectedo in contractrtortr law, equity, or otherwise, which any
of them has or may have against the other Settlement Parties.

Notwithstanding anything to the contrary in the foregoing, the Released Parties do
not, pursuant to the releases set forth above, release: (a) any Debtors' Retained Causes of
Action; (b) any post-Effective Date obligations of any Person or Entity under this Plan, the
Confirmation Order, or any document, instrument, or agreement (including those set forth
in the Plan Supplement) executed to implement this Plan or transactions thereunder; or (c)
the rights of any Holder of Allowed Claims or Interests to receive distributions under this
Plan.

Entry of the Confirmation Order shall constitute the Bankruptcy Court's approval
of the Third-Party Releaseo which includes by reference each of the related provisions and
definitions contained in this Plano and further, shall constitute the Bankruptcy Court's
Iinding that the Third-Party Release is: (a) consensual; (b) essential to the Confirmation of
this Plan; (c) given in exchange for the good and valuable consideration provided by the
Released Parties, including the Released Parties' contributions to facilitating the
transactions contemplated in the Plan and implementing this Plan; (d) in the best interests
of the Debtors and their Estates; (e) fair, equitable, and reasonable; (t) given and made after
due notice and opportunity for a hearing; and (g) a bar to any of the Releasing Parties
asserting any Claim or Cause of Action released pursuant to the Third-Party Release.

Article I of the Plan contains the following definitions:

..@''meanS,collectively,thefol1owing,ineachcaseinitscapacityas
such with each being a "Consenting Creditor": (a) all Holders of Claims or Interests that vote to
accept or are deemed to accept the Plan and who do not check the box on the applicable form to
affirmatively opt out of the releases contained in Article 10.3; and (b) all Holders of Claims or
Interests that abstain from voting on the Plan, vote to reject the Plan, or are deemed to reject the
Plan and who do not (i) check the box on the applicable form to affirmatively opt out of the releases

contained in Article 10.3 or (ii) object to the Plan in respect of the releases.

"Related Parties" means, with respect to any Entity, in each case in its capacity as such

with respect to such Entity, (a) such Entity's current and former Affiliates and (b) such Entity's

il II il il I I I il r ilr r il ill ll II I I ll | il I I | | lill I ll I II ]l
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and such Entity's current and former Affiliates' directors, managers, officers, members of any
Governing Body, equity holders (regardless of whether such interests are held directly or
indirectly), affiliated investment funds or investment vehicles, managed accounts or funds,
predecessors, successors, assigns (whether by operation of Law or otherwise), direct or indirect
parent entities and/or subsidiaries, current, former, and future associated entities, managed or
advised entities, accounts or funds, partners, limited partners, general partners, principals,
members, management companies, fund advisors or managers, fiduciaries, employees, agents
(including any disbursing agent), financial advisors, attorneys, accountants, consultants,
investment bankers, representatives, and other professionals.

"Released Parties" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) the Independent Director; (c) Reorganized HGE; (d) the Committee and its members;
(e) the Liquidating Trustee; (f) the Settlement Parties; (g) each current and former Affiliate of each
Person in clause (a) through the following clause (f), but only in their capacity as such; and (h)
each Related Party of each Entity in clause (a) through (f), but only in their capacity as such;
provided, however, that for the avoidance of doubt, the Non-Released D&Os shall not be a
Released Party under this Plan except as may be provided under a D&O Claim Resolution.

"Bg]Slglfu41lies" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) Reorganized HGE; (c) the Committee; (d) the Liquidating Trustee; (e) the Settlement
Parties; (0 the Consenting Creditors; (g) cunent and former Affiliates of each Entity in clause (a)
through the following clause (f) for r,vhich such Entity is legally entitled to bind such Affiliates to
the releases contained in this Plan under applicable Law or that have otherwise received proper
notice of this Plan; and (h) each Related Party of each Entity in clause (a) through this clause (f)
for which such Entity is legally entitled to bind such Related Party to the releases contained in this
Plan under applicable Law or that have otherwise received proper notice of this Plan; provided,
however, that for the avoidance of doubt, the Non-Released D&Os shall not be a Releasing Party
under this Plan except as may be provided under a D&O Claim Resolution. Notwithstanding the
foregoing, and for the avoidance of doubt, no party shall be a Releasing Party to the extent that
such party did not receive proper notice and service of a Third-Party Release opt-out form.

Item2. OPTIONAL RELEASE OPT-OUT ELECTION.

AS A HOLDER OF A CLAIM AGAINST OR INTEREST IN THE DEBTORS, YOU HAVE
THE OPTION OF NOT PROVIDING THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF THE PLAN, AS SET FORTH ABOVE.

YOU MAY CHECK THE BOX BELOW TO NOT GRANT THE THIRD-PARTY RELEASES
CONTAINED IN ARTICLE IO.3 OF TIIE PLAN. YOU WILL NOT BE CONSIDERED A
..RELEASING PARTY'' UNDER THE PLAN ONLY IF YOU CHECK THE BOX BELOW AND
SUBMIT THE OPT-OUT FORM BY THE VOTING DEADLINE. TIIE ELECTION TO NOT
GRANT THE THIRD-PARTY RELEASE IS AT YOUR OPTION.

BY OPTING OUT OF THE RELEASE SET FORTH IN ARTICLE 10.3 OF THE PLAN, YOU
WILL NOT HAVE THE BENEFIT OF OBTAINING THE RELEASES SET FORTH IN
ARTICLE 10.3 OF THE PLAN TO THE EXTENT YOU ARE A RELEASING PARTY IN
CONNECTION THEREWITH.

8
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PLEASE BE ADVISED THAT YOUR DECISION TO OPT OUT AND NOT GRANT THE
RELEASES CONTAINED IN ARTICLE 10.3 DOES NOT AFFECT THE AMOUNT OF

DISTRIBUTION YOU WILL RECEIVE UNDER THE PLAN. SPECIFICALLY, YOUR
RECOVERY UNDER THE PLAN WILL BE TFIE SAME IF YOU OPT OUT.

YOU MAY ELECT TO OPT OUT OF THE THIRD-PARTY RELEASES CONTAINED IN
ARTICLE 10.3 OF THE PLAN BY CHECKING THE BOX BELOW:

! OPT OUT of the Third-Party Release set forth in Article 10.3 of the Plan

Item 3. Certifications.

By signing this Release Opt-Out Form, the undersigned certifies to the Court and the Debtors that:

as of the date of completion of this Opt-Out Form, either: (i) the undersigned is the
Holder of a Claim or Interest; or (ii) the undersigned is an authorized signatory for
an Entity or Person that is the Holder of a Claim or Interest;

the Holder has received a copy of the Notice of Non-Voting Status to Holder
Conclusively Presumed to Accept the Plan and that this Opt-Out Form is made

pursuant to the terms and conditions set forth therein;

the undersigned has made the same election with respect to all Claims or Interests
in a single class; and

no other Opt-Out Form has been submitted with respect to the Holder's Claims or
Interests, or, if any other Opt-Out Forms have been submitted with respect to such

Claims, such Opt-Out Forms are hereby revoked.

2 If you are completing this Opt-Out Form on behalf of another person or entity, indicate your relationship with such

person or entity and the capacity in which you are signing. You may be required to provide additional information or

documentation with respect to such relationship.

a.

b.

c.

d.

9
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IF YOU HAVE NOT MADE THE OPTIONAL RELEASE ELECTION, PLEASE
COMPLETE, SIGN, AND DATE THIS OPT-OUT FORM AND RETURN IT PROMPTLY
BY ONLY ONE OF THE METHODS BELOW:

THE VOTING DEADLINE IS NOVEMBER 17, 2025, AT 5:00 P.M. (PREVAILING
CENTRAL TIME). THE CLAIMS AND NOTICING AGENT MUST ACTAALLY
RECEIVE YOUR RELEASE OPT-OUT ELECTION ON OR BEFORE THE VOTING
DEADLINE.

]IIililIilIil|il Iililr IIII Iil |llII IIlllIllI II ltCID:26693808

If by First Class mail, overnight delivery or hand delivery:
Higher Ground Education, Inc., et al. Ballot Processing

c/o KCC dba Verita
222N. Pacific Coast Highway, Suite 300

El Segundo,CA90245

By electronicn online submission:

Please visit rrywu,'.veritaglobal.nef HJgherGro-und. Click on the ballot section of the Debtors'
website and follow the directions to submit your Opt-Out Form. If you choose to submit your
Release Opt-Out Form via online portal, you should not also return a hard copy of your Opt-
Out.

IMPORTAI{T NOTE: You will need the following information to retrieve and submit your
customized electronic Opt-Out Form:

UNIOUE ID#: 26693808

pIN#: HpCaqw6D

The online portal is the sole manner in which this Opt-Out Form will be accepted via electronic
or online transmission. Opt-Out Forms submitted by facsimile or email will not be counted.

Class Opt-Out

10
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Holland N. O'Neil (TX 14864700)
Thomas C. Scannell (TX24070559)
F'OLEY & LARDNERLLP
2021 McKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone: (214) 999 -3000
Facsimile: (214) 999 -4667
honeil@foley.com
tscannell@foley.com

Timothy C. Mohan
(admitted pro hac vice)
FOLEY & LARDNERLLP
ll44 L5th Street, Suite 2200
Denver, CO 80202
Telephone: (7 20) 437 -2000
Facsimile: (7 20) 437 -2200
tmohan@foley.com

Nora J. McGuffey (TX24121000)
Quynh-Nhu Truong (TX 24137 253)
FOLEY & LARDNERLLP
1000 Louisiana Street, Suite 2000
Houston, T){77002
Telephone: (7 13) 27 6-5500
Facsimile: (7 13) 27 6-5555
nora.mcguffey@foley. com
qtruong@foley.com

COUNSEL TO DEBTORS AND
DEBTORS IN POSSESSION

In re:

Higher Ground Education, Inc., et al.,r

Debtor.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION

$

$

$

$

$

$

Chapter l1

Case No.: 25-80121-11 (MVL)

(Jointly Administered)

NOTICE OF (I) HEARING ON THE DISCLOSURE STATEMENT
AND CONFIRMATION OF THE JOINT CHAPTER 11 PLAN

OF REORGANIZATION OF THE DEBTORS AND THE COMMITTEE,
(II) DEADLINE TO CAST VOTES TO ACCEPT OR REJECT THE PLAN,

AND (III) OBJECTION AND OPT OUT RIGHT

PLEASE TAKE NOTICE that on October 13,2025, Higher Ground Education, Inc. ("HGE")
and its affiliated debtors and debtors in possession (collectively, the "Debtors") in the above-
captioned chapter I I cases (the "Chapter 1L Cases") filed with the United States Bankruptcy
Court for the Northern District of Texas (the "Court") the Second Amended Joint Plan of
Reorganization of Higher Ground Education, Inc., its Affiliated Debtors, and the Official

I The Debtors in these Chapter I 1 Cases, along with the last four digits of each Debtor's federal identification number,
are: Higher Ground Education Inc. (7265); Guidepost A LLC (85a0); Prepared Montessorian LLC (6181); Terra
Firma Services LLC (6999); Guidepost Birmingham LLC (2397); Guidepost Bradley Hills LLC (2058); Guidepost
Branchburg LLC Qa9D; Guidepost Carmel LLC (4060); Guidepost FIC B LLC (8609); Guidepost
FICCLLC(1518); Guidepost Goodyear LLC (1363); Guidepost Las Colinas LLC (9767); Guidepost
Leawood LLC (3453); Guidepost Muirfield Village LLC (1889); Guidepost Richardson LLC (7ll l); Guidepost
South Riding LLC (2403); Guidepost St Robert LLC (5136); Guidepost The Woodlands LLC (6101); Guidepost
Walled Lake LLC (9118); HGE FIC D LLC $a9\; HGE FIC E LLC (0056); HGE FIC F LLC (8861); HGE
FICGLLC (ss00); HGE FIC H LLC (8817); HGE FIC I LLC (1138); HGE FIC K LLC (8558); HGE
FICLLLC(20s2); HGE FIC M LLC (8912); HGE FIC N LLC (677D; HGE FIC O LLC (4678); HGE
FIC P LLC Oa77); HGE FIC Q LLC (3122); HGE FIC R LLC (9661); LePort Emeryville LLC (7324);
AltSchool II LLC (0403). The Debtors' mailing address is 1321 Upland Dr. PMB 20442, Houston, Texas77043.

I
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Committee of Unsecured Creditors [Docket No. 549] (as may modified, amended, or
supplemented from time to time, the'oPlan").

On October 13,2025, the Debtors filed the Second Amended Disclosure Statementfor the Second
Amended Joint Plan of Reorganization of Higher Ground Education, Inc., its Affiliated Debtors,
and Official Committee of Unsecured Credftors [Docket No. 551] (the'oDisclosure Statement")
pursuant to sections ll25 andll26(b) of title 11 of the United States Code (the "Bankruptcy
Code").

On October 15, 2025, the Court entered (i) an order [Docket No. 568] which, inter alia, (a)
conditionally approved the Disclosure Statement, (b) approved the forms of ballots and notices
related to confirmation of the Plan, (c) scheduled dates and deadlines related to confirmation of
the Plan, and (d) granted related relief (the "Disclosure Statement Order").

Copies of the Plan, Disclosure Statement, Disclosure Statement Order, and any related pleadings
in these Chapter 1l Cases and supporting papers are available on the Debtors' aI
rvww.yeritaglobal.netr'I{igherGround or on the Court's website at https:iiecf,tInb._uscourts.go-v/.
You can request any pleading you need from (i) the noticing agent at clo KCC dba Verita, 222N.
Pacific Coast Highway, Suite 300, El Segundo, CA 90245, (888) 733-1431 (U.S./Canada) (toll-
free), +l (310) 751-2632 (International) or (ii) counsel for the Debtors at: Foley & Lardner LLP,
1144 15th Street, Suite 2200, Denver, CO 802A2, Attn: Tim Mohan (tmohan@foley.com), and
Foley & Lardner LLP, 1000 Louisiana Street, Suite 2000, Houston, Texas 17002, Attn: Nora
McGuffey (nora.mcguffey@foley.com) and Quynh-Nhu Truong (qtruong@foley.com).2

A hearing on confirmation of the Plan and the adequacy of the Disclosure Statement
(the "Combined Hearing") will be held before the Honorable Michelle V. Larson, United States
Bankruptcy Judge for the Northern District of Texas:, U.S. Bankruptcy Court, 1100 Commerce
Street, 14th Floor, Courtroom No. 2, Dallas, TX75242 OR via WEBEX on November 24. 2025.
at 1:30 p.m. (prevailins Central Time). to consider the adequacy of the Disclosure Statement,
any objections to the Disclosure Statement, confirmation of the Plan, any objections thereto, and
any other matter that may properly come before the Court.

PLEASE TAKE FURTHER NOTICE that you may participate in the Hearing in-person or via
WEBEX (by video or telephone via the Court's WebEx platform):

X'or WebEx Video Participation/Attendance:
Link: https:1/us-e:ourts.r,vebex.conr/meetilarson

For WebEx Telephonic Only Participation/Attendance:
Dial-In: l-650-47 9-3207; Access code: 230 I 47 6 1957

2 Capitalizedterms used but not otherwise defined herein shall have the same meaning as set forth in the Plan, or the
Disclosure Statement, as applicable. The statements contained herein are summaries of the provisions contained in
the Plan and the Disclosure Statement and do not purport to be precise or complete statements of all the terms and
provisions of the Plan or the documents referred therein. To the extent there is a discrepancy between the terms
herein and the Plan or the Disclosure Statement, the Plan or the Disclosure Statement, as applicable, shall govem
and control. For a more detailed description of the Plan, please refer to the Disclosure Statement.

a

a

2
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A copy of Judge Larson's WebEx Hearing Instructions is attached hereto as Exhibit A.

PLEASE TAKE FURTHER NOTICE that the Hearing will be conducted in a hybrid
format: parties may make appearances in the courtroom or via WebBx; provided, however,parties
who will be offering evidence or participating in examination must make appearances in person in
Judge Larson's courtroom; provided, further, witnesses may appear remotely/virtually in
accordance Judge Larson's WebEx Hearing Instructions. All parties attending the Hearing,
whether in person or via WebEx, should sign in electronically on Judge Larson's webpage. The
sign-in sheet may be found at the following: https:r'iwww"txnb.Llscourts.govielectronic-
appealances-0.

Nothing herein will be deemed a waiver of any rights of the Debtors or any other parties in interest
to contest any rights asserted by any person in such objections, and all such rights of the Debtors
are expressly preserved.

Please be advised: the Combined Hearing may be continued from time to time by the Court or the
Debtors without further notice other than by such adjournment being announced in open court
or by a notice of adjournment filed with the Court and served on all parties entitled to notice.

CRITICAL INFORMATION REGARDING VOTING ON THE PLAN

Voting Record Date. The voting record date is September 1.2025, except as otherwise provided
in the Solicitation Procedures (the "Voting Record Date"), which is the date for determining
which Holders of Claims in Classes l, 2, 3, 4, 5, and 8 are entitled to vote on the Plan (each, a
"Voting Class," and collectively, the "Voting Classes").

Voting Deadline. The deadline for voting on the Plan is on November 17. 2025. at 5:00 p.m.
(prevailing Central Time) (the "Voting Deadline"). If you received a Solicitation Package,
including a Ballot, and intend to vote on the Plan, you must: (a) follow the instructions carefully;
(b) complete all of the required information on the Ballot; and (c) execute and return your
completed Ballot according to and as set forth in detail in the voting instructions so that it is
actually received by the Debtors' notice, claims and solicitation agent Kurtzman Carson
Consultants, LLC dlblaYerita Global (the "Claims and Noticing Agent"), on or before the Voting
Deadline. For the avoidance of doubt, the Votine Deadline includes the deadline bv which Opt-
Out Forms be executed. completed. and returned to the Claims and Noticing Agent. A failure to
follow such instructions may disqualify your vote.

J
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Article 10 of the Plan contains releaseo exculpation, injunction provisions, and Third-Party
Releases. Thus, you are advised to review and consider the Plan carefully because your rights
might be affected thereunder.

All Holders of Claims who vote to accept or reject the Plan and do not affirmatively elect to
"opt outo'being a Releasing Party under the Plan by timely completing and submitting the
Opt-Out Form included in the Ballot before the Voting Deadline will be deemed to have
expressly, unconditionally, generally, individually, and collectively consented to the Third-
Party Releases and discharge of all Claims and Causes of Action against the Debtors and the
Releasing Parties.

All Holders of Claims or Interests who are not entitled to vote to accept or reject the Plan
and deemed to accept or reject the Plan may elect to "opt out" of the Third-Party Releases

under the Plan by timely completing and submitting the Opt-Out Form before the Voting
Deadline. Any such parties who complete and timely return the Opt-Out Form will not be
deemed to have expressly, unconditionallyo generally, individuallyo and collectively consented
to the Third-Party Releases and discharge of all Claims and Causes of Action against the
Debtors and the Releasing Parties.

Please be advised that your decision to opt out does not affect the amount of distribution you
will receive under the Plan. Specifically, your recovery under the Plan will be the same if you
opt out or ln.

CRITICAL INFORMATION REGARDING RELEASE OPT.OUT OPTION AND
OBJECTING TO THE PLAN

Article 10.2 of the Plan fhe fnllowino Dehtor Releases:

Notwithstanding anything contained in this Plan or the Confirmation Order to the
contrary, pursuant to section 1123(b) of the Bankruptcy Code, in exchange for good and
valuable consideration, including the obligations of the Debtors under this Plan and the
contributions of the Released Parties in facilitating the reorganization of the Debtors and
implementation of the Plan, the adequacy of which is hereby confirmed, on and after the
Effective Date, each Released Party is hereby conclusively, absolutely, unconditionallyo
irrevocably, and forever releasedo waived, and discharged by and on behalf of each and all
of the Debtors, their Estates, and if applicable, Reorganized HGE, in each case on behalf of
themselves and their respective successors, assignso and representatives, and any and all
other Entities who may purport to assert any Claim or Cause of Action, directly or
derivatively, by, through, for, or because of the foregoing Entities, from any and all Claimso
Interests, obligations, rights, suits, damages, and Causes of Action whatsoever (including any
derivative claims and Avoidance Actions, asserted or assertable on behalf of the l)ebtors,
Reorganized HGE' the Liquidating Trustee, and the Debtors' Estates), whether liquidated
or unliquidated, fixed or contingento matured or unmatured, known or unknown, foreseen
or unforeseen, asserted or unasserted, accrued or unaccrued, existing or herein-after arisingo
whether in law or equity, whether sounding in tort or contract, whether arising under federal
or state statutory or common law, or any other applicable international, foreign, or domestic
law, rule, statute, regulation, treaty, righto doty, requirement, or otherwise, that such

4
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Holders or their Estates, Affiliates, heirs, executory, administrators, successors' assigns,

managers, accountantso attorneys, representatives, consultants, agents, and any other
Persons claiming under or through them would have been legally entitled to assert in their
own right (whether individually or collectively) or on behalf of the Holder of any Claim
against or Interest in a Debtor or other Entity, or that any holder of any Claim against or
Interest in a Debtor or other Entity could have asserted on behalf of the Debtors'
Reorganized HGE, and their Estates, including without limitation, based on or relating too

or in any manner arising from, in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, management, ownershipo or operation thereof)' the
Chapter 11 Cases, the RSA, Reorganized IIGE (including the capital structureo
management, ownership, or operation thereof), the purchase, sale, or rescission of any

Security of the l)ebtorso Reorganized HGE' and the Debtors' Estates, the subject matter of,

or the transactions or events giving rise to, any Claim or Interest that is treated in this Plan,
the business or contractual arrangements or interaction between or among any Debtor and
any Released Party, the operations and financings in respect of the Debtors (whether before
or after the Petition Date), the distribution of any Cash or other property of the Debtors to
any Released Party, the assertion of enforcement of rights or remedies against the Debtorso

the restructuring of any Claim or Interest before or during the Chapter 11 Cases, including
all prior recapitalizations, restructurings, or refinancing efforts and transactions, any

Securities issued by the Debtors and the ownership thereof, the Debtors' in- or out-of-court
restructuring efforts, the decision to file the Chapter 11 Cases, any intercompany
transactions, any related adversary proceedings, the formulation, documentation,
preparation, dissemination, solicitation, negotiationo entry into, or filing of the Disclosure
Statemento this Plan, the Plan Supplementn the RSA' the DIP Loans, DIP Financing
Documents, or any Definitive Document, contract instrument, release, or other agreement
or document created or entered into in connection with the Disclosure Statement' the DIP
Loans, the DIP Documents, this Plan, the filing of the Chapter lL Cases, the pursuit of
Confirmation, the pursuit of Consummationo the administration and implementation of this
Plano including the issuance or distribution of Securities pursuant to this Plan, or the
distribution of property under this Plan or any other related agreement, or upon any other
act, or omission, transaction, agreement, event, or other occurrence taking place on or
before, in respect of the foregoing clause, the Effective Date.

Notwithstanding anything to the contrary in the foregoing, the Debtors do notn

pursuant to the releases set forth above, release: (a) any Debtors' Retained Causes of Action
or any Person or Entity that is the subject thereof; (b) any post-Effective Date obligations of
any Person or Entity under this Plan, the Confirmation Order or any document, instrument,
or agreement (including those set forth in the Plan Supplement) executed to implement this
Plan or transactions thereunder; (c) the rights of any Holder of Allowed Claims to receive
distributions under this PIan; or (d) the Non-Released D&Os.

Entry of the Confirmation Order shall constitute the Bankruptcy Court's approval,
pursuant to Bankruptcy Rule 9019, of the Debtor Release, which includes by reference each

of the related provisions and definitions contained in this Plan, and further, shall constitute
the Bankruptcy Courtns finding that the Debtor Release is: (a) in exchange for the good and
valuable consideration provided by the Released Parties, including, the Released Parties'
contribution to facilitating the transactions contemplated in the Plan and implementing this
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Plan; (b) a good faith settlement and compromise of the Claims or Causes of Action released
by the Debtor Releasel (c) in the best interests of the Debtors and all Holders of Claims and
Interests; (d) fair, equitable, and reasonable; (e) given and made after due notice and
opportunity for a hearing; and (t) a bar to any of the Debtors, Reorganized HGE, or the
Debtors' Estates asserting any Claim or Cause of Action released pursuant to the Debtor
Release.

Article 10.3 of the Plan contains the following Third-Party Releases:

Notwithstanding anything contained herein or the Confirmation Order to the
contrary, pursuant to section 1123(b) of the Bankruptcy Code, to the maximum extent
permitted by applicable law, in exchange for good and valuable consideration, including the
obligations of the Debtors under this Plan and the contributions and services of the Released
Parties in facilitating the reorganization of the Debtors and implementation of the Plan, the
adequacy of which is hereby confirmed, on and after the Effective Dateo each Released Party,
is hereby conclusively, absolutely, unconditionally, irrevocably and forevern releasedo
waived, and discharged by each and all of the Releasing Parties, in each case on behalf of
themselves and their respective successors, assigns, and representativeso and any and all
other Entities who may purport to assert any Cause of Action, directly or derivatively, byo
througho for, or because of the foregoing Entitieso from any and all claims and Causes of
Action whatsoever (including any derivative claims, asserted or assertable on behalf of any
of the I)ebtors, Reorganized HGE' and their Estates)n obligations, rights, suits, or damages,
whether liquidated or unliquidated, fixedo or contingent, matured, or unmaturedo known or
unknown, foreseen or unforeseen, asserted or unassertedo accrued or unaccrued, existing or
herein after arising, whether in law or equity, whether sounding in tort or contract, whether
arising under federal or state statutory or common law, or any other applicable
international, foreign, or domestic law, rule, statute, regulation, treaty, right, doty,
requiremento or otherwise, that such Holders or their Estateso Affiliates, heirs, executory,
administratorso successors, assigns, managers, accountants, attorneys, representatives,
consultants, agents, and any other Persons claiming under or through them would have
would have been legally entitled to assert in their own right (whether individually or
collectively) or on behalf of the Holder of any Claim against, or Interest in, the Debtors,
Reorganized HGE, and their Estateso including without limitationo based on or relating to,
or in any manner arising from, in whole or in part, among other things, the Debtors or their
Estates (including the capital structure, managementn ownership, or operation thereof), the
Chapter 11 Cases, the Plan, the RSA, Reorganized HGE (including the capital structure,
management, ownership, or operation thereof), the purchase, saleo or rescission of any
Security of the Debtors, Reorganized HGE' and their Estates, the subject matter ofo or the
transactions or events giving rise to, any Claim or Interest that is treated in this Plan, the
business or contractual arrangements or interaction between or among any Debtor and any
Released Party, the operations and financings in respect of the Debtors (whether before or
after the Petition Date), the distribution of any Cash or other property of the Debtors to any
Released Party, the assertion of enforcement of rights or remedies against the Debtorso the
restructuring of any Claim or Interest before or during the Chapter 11 Cases including all
prior recapitalizations, restructuringso or refinancing efforts and transactions, any Securities
issued by the Debtors and the ownership thereof, the Debtors' in- or out-of-court
restructuring efforts, intercompany transactionsn the decision to lile the Chapter 11 Caseso
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any related adversary proceedings, the formulation, documentation, preparation,
disseminationo solicitation, negotiation, entry into, or filing of the Disclosure Statement, this
Plan, the Plan Supplemento the RSA' the DIP Loans, DIP Financing Documentso or any
Definitive Documento the filing of the Chapter 1L Caseso the pursuit of Confirmation, the
pursuit of Consummation, the administration and implementation of this Plano including the
issuance or distribution of Securities pursuant to this Plan, or the distribution of property
under this Plan or any other related agreement, or upon any other acto or omissiono

transaction, agreement, event, or other occurrence taking place on or before, in respect of
the foregoing clause, the Effective Date; provided that the provisions of this Third-Party
Release shall not operate to waiveo release, or otherwise impair any Causes of Action arising
from willful misconducto actual or criminal fraudn or gross negligence of such applicable
Released Party as determined by the Final Order of the Bankruptcy Court or any other court
of competent jurisdiction.

In exchange for the foregoing Third-Party Release of the Settlement Parties, the
Settlement Parties, in each case on behalf of themselves and their respective successors,

assigns, and representatives, and any and all other entities who may purport to assert any
causes of action, directly or derivatively, by, through, for, or because of the foregoing entitieso

shall be deemed to have released, and shall be permanently enjoined from any prosecution
or attempted prosecution of, any and all claims, causes of action, interests, damages,
remedies, demandsn rights, actionso suits, debts, sums of money, obligations, judgments,
liabilitiesn accounts, defenses, offsets, counterclaimso crossclaims, powers, privilegesr licenses,

liens, indemnities, guaranties, and franchises of any kind or character whatsoever, whether
known or unknown, foreseen or unforeseen, now existing or hereafter arisingo contingent or
non-contingent, liquidated or unliquidated, choate or inchoate, secured or unsecuredo

assertableo directly or derivatively, matured or unmaturedo suspected or unsuspected, in
contract, tort, law, equity, or otherwiseo which any of them has or may have against the
Releasing Parties. For the avoidance of doubt, the Settlement Parties, in each case on behalf
of themselves and their respective successors, assigns, and representatives, and any and all
other entities who may purport to assert any causes of actiono directly or derivatively, by'
through, foro or because of the foregoing entities, shall be deemed to have released, and shall
be permanently enjoined from any prosecution or attempted prosecution of' any and all
claims, causes of action, interests, damageso remedieso demands, rights, actions, suits, debts,
sums of money, obligations, judgments, liabilities, accounts, defenseso offsets, counterclaimso
crossclaims, powers, privilegeso licensesr liens, indemnities, guaranties, and franchises of any
kind or character whatsoever, whether known or unknowno foreseen or unforeseen' now
existing or hereafter arisingo contingent or non-contingent, liquidated or unliquidated'
choate or inchoateo secured or unsecured, assertable, directly or derivativelyo matured or
unmatured, suspected or unsuspected, in contractrtortrlaw, equityo or otherwise, which any
of them has or may have against the other Settlement Parties.

Notwithstanding anything to the contrary in the foregoing, the Released Parties do
not, pursuant to the releases set forth aboveo release: (a) any Debtors' Retained Causes of
Action; (b) any post-Effective Date obligations of any Person or Entity under this Plan' the
Confirmation Ordern or any document, instrument, or agreement (including those set forth
in the Plan Supplement) executed to implement this Plan or transactions thereunder; or (c)
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the rights of any Holder of Allowed Claims or Interests to receive distributions under this
PIan.

Entry of the Confirmation Order shall constitute the Bankruptcy Court's approval
of the Third-Party Release, which includes by reference each of the related provisions and
delinitions contained in this Plan, and further, shall constitute the Bankruptcy Courtos
finding that the Third-Party Release is: (a) consensual; (b) essential to the Confirmation of
this Plan; (c) given in exchange for the good and valuable consideration provided by the
Released Parties, including the Released Partieso contributions to facilitating the
transactions contemplated in the Plan and implementing this Plan; (d) in the best interests
of the Debtors and their Estates; (e) fair, equitableo and reasonable; (f) given and made after
due notice and opportunity for a hearing; and (g) a bar to any of the Releasing Parties
asserting any Claim or Cause of Action released pursuant to the Third-Party Release.

Article 10.4 of the PIan contains the followins Exculpations:

To the fullest extent permitted by applicable law, no Exculpated Party will have or
incur, and each Exculpated Party will be exculpated from, any Claim or Cause of Action
arising from the Petition Date through the Effective Date in connection with or arising out
of the administration of the Chapter 11 Caseso the formulation, documentationn preparation,
dissemination, solicitation, negotiationn entry into, or filing of the Disclosure Statementn this
Plan, the Plan Supplement, the RSA, the DIP Loans, DIP Financing Documents, or any
Definitive Documento the filing of the Chapter 11 Cases, the solicitation of votes for, or
Confirmation or Consummation of, this Plan, the funding of this Plano the occurrence of the
Effective Dateo the administration of this Plan or the property to be distributed under this
Plan, the issuance of Securities under or in connection with this Plann the purchasen sale, or
rescission of the purchase or sale of any Security of the Debtors or the Reorganized [IGE, if
applicable, in connection with this Plan or the transactions in furtherance of any of the
foregoing, other than Claims or Causes of Action in each case arising out of or related to any
act or omission of an Exculpated Party that is a criminal act or constitutes actual fraud,
willful misconducto or gross negligence as determined by a Final Order, but in all respects
such Persons will be entitled to reasonably rely upon the advice of counsel with respect to
their duties and responsibilities pursuant to this Plan. The Exculpated Parties have acted in
compliance with the applicable provisions of the Bankruptcy Code with regard to the
solicitation and distribution of Securities pursuant to this Plan and, therefore, are not, and
on account of such distributions will not be, liable at any time for the violation of any
applicable lawo rulen or regulation governing the solicitation of acceptances or rejections of
this Plan or such distributions made pursuant to this Plan, including the issuance of
Securities thereunder. The exculpation will be in addition too and not in limitation ofo all
other releases, indemnities, exculpations, and any other applicable law or rules protecting
such Exculpated Parties from liability.

The Exculpated Parties haveo and upon Confirmation shall be deemed to have,
participated in good faith and in compliance with the applicable laws with regard to the
solicitation of votes and distribution of consideration pursuant to this Plan and, therefore,
are noto and on account of such distributions shall not ber liable at any time for the violation
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of any applicable law, rule, or regulation governing the solicitation of acceptances or
rejections of this Plan or such distributions made pursuant to this Plan.

Solely with respect to the exculpation provisions, notwithstanding anything to the
contrary in this Plano each of the Exculpated Parties and the 1125(e) Exculpation Parties
shall not incur liability for any Cause of Action or Claim related to any act or omission in
connection with, relating to, or arising out of, in whole or in part, (a) the solicitation of
acceptance or rejection of the Plan in good faith and in compliance with the applicable
provisions of the Bankruptcy Code or (b) the participation, in good faith and in compliance
with the applicable provisions of the Bankruptcy Code, in the offer, issuance, saleo or
purchase of a security, offered or sold under the Plan. No Entity or Person may commence
or pursue a Claim or Cause of Action of any kind against any of the Exculpated Parties or
1125(e) Exculpation Parties that arose or arises from, in whole or in part, a Claim or Cause

of Action subject to the terms of this paragraph, without this Court (i) first determining,
after notice and a hearing, that such Claim or Cause of Action represents a colorable Claim
for actual fraud, gross negligence, or willful misconduct against any such Exculpated Party
or 1125(e) Exculpation Party and such party is not exculpated pursuant to this provision;
and (ii) specifically authorizing such Entity or Person to bring such Claim or Cause of Action
against any such Exculpated Party or 1125(e) Exculpation Party. The Bankruptcy Court will
have sole and exclusive jurisdiction to adjudicate the underlying colorable Claim or Causes

of Action.

Article 10.5 of the Plan the followins Iniunction:

Except as otherwise expressly provided in this Plan or the Confirmation Order or for
obligations or distributions issued or required to be paid pursuant to this Plan or the
Confirmation Order, effective as of the Effective Dateo all Entities that have held, holdo or
may hold Claimsn Interests, Causes of Action, or liabilities that have been releasedo

discharged, or are subject to exculpation are permanently enjoined, from and after the
Effective Date, from taking any of the following actions against, as applicable, the Debtors,
Reorganized HGE, the Exculpated Partieso the 1125(e) Exculpation Parties, or the Released

Parties: (a) commencing or continuing in any manner any action, suito or other proceeding
of any kind on account of or in connection with or with respect to any such Claims,Interests,
Causes of Action, or liabilities; (b) enforcing, attaching, collectingo or recovering by any
manner or means any judgment, awardo decree, or order against such Entities on account of
or in connection with or with respect to any such Claims, Interests, Causes of Action, or
liabilities; (c) creating, perfecting, or enforcing any encumbrance of any kind against such

Entities or the property or the estates of such Entities on account of or in connection with or
with respect to any such Claims, Interestso Causes of Action or liabilities; (d) asserting any
right of setoff or subrogation, or recoupmento of any kind against any obligation due from
such Entities or against the property of such Entities or the Estates on account of or in
connection with or with respect to any such Claimsr lnterestso Causes of Action, or liabilities
unless such Holder has filed a motion requesting the right to perform such setoff on or before
the Effective Date or has filed a Proof of Claim or proof of Interest indicating that such
Holder asserts, haso or intends to preserve any right of setoff pursuant to applicable law or
otherwise; and (e) commencing or continuing in any manner any action or other proceeding
of any kind on account of or in connection with or with respect to any such Claimsr lnterestso
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Causes of Action, or liabilities released, settled or subject to exculpation pursuant to this
Plan. Notwithstanding anything to the contrary in the foregoingo the injunction set forth
above does not enjoin the enforcement of any obligations arising on or after the Effective
Date of any Person or Entity under this Plan, any post-Effective Date transaction
contemplated by the Plan, or any documento instrument, or agreement (including those set
forth in the Plan Supplement) executed to implement this Plan.

Upon entry of the Confirmation Order, all Holders of Claims and Interests and their
respective current and former employees, agents, officers, directors, managers, principalso
and direct and indirect Affiliates, in their capacities as sucho shall be enjoined from taking
any actions to interfere with the implementation or Consummation of this Plan. Each Holder
of an Allowed Claim or Allowed Interesto as applicable, by acceptingo or being eligible to
accepto distributions under or reinstatement of such Claim or Interest, as applicable,
pursuant to this Plan, shall be deemed to have consented to the injunction provisions set forth
in this Article 10.5.

No Person or Entity may commence or pursue a Claim or Cause of Actiono as
applicable, of any kind against the Debtorso Reorganized IIGE, the Exculpated Parties, the
1125(e) Exculpation Parties, or the Released Parties, as applicable, that relates to or is
reasonably likely to relate to any act or omission in connection with, relating to, or arising
out of a Claim or Cause of Action, as applicableo subject to Article 10.2, Article 10.3, Article
10.4, and Article 10.5 hereof, without the Bankruptcy Court (a) first determining, after
notice and a hearing, that such Claim or Cause of Action, as applicable, represents a
colorable Claim of any kind, and (b) specifically authorizing such Person or Entity to bring
such Claim or Cause of Action, as applicable, against any such Debtor, Reorganized HGE,
Exculpated Parfy, 1125(e) Exculpation Party, or Released Partyo as applicable. The
Bankruptcy Court will have sole and exclusive jurisdiction to adjudicate the underlying
colorable Claim or Causes of Action.

10.5.1 BY ACCEPTING DISTRIBUTIONS PURSUANT TO THE PLAN,
EACH HOLDER OF AN ALLOWED CLAIM OR ALLOWED INTEREST
EXTINGUISHED, DISCHARGED, OR RE,LEASED PURSUANT TO THE PLAN
WIL BE DEEMED TO HAVE AFFIRMATIVELY AND SPECIFICALLY
CONSENTED TO BE BOUND BY THE PLAN, INCLUDING, WITHOUT
LIMITATION, THE INJUNCTIONS SET FORTH IN THIS ARTICLE 10.5.

10.5.2 THE INJUNCTIONS IN THIS ARTICLE 10.5 SHALL EXTEND TO
ANY SUCCESSORS OF THE DEBTORS, REORGAIITZED HGE, THE
RELEASED PARTIES, THE EXCULPATED PARTIES, AND THE 1125(E)
EXCULPATED PARTIES, AND THEIR RESPECTIVE PROPERTY AND
INTERESTS IN PROPERTY.

10.5.3 Violation of Iniunctions. Any Person injured by any willful violation of
such injunction may seek to recover actual damages, including costs and attorneys'
fees and, in appropriate circumstances, may seek to recover punitive damages from
the willful violator.
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Article 1 of the Plan contains the following definitions:

..@',meanS,co1lectively,thefol1owing,ineachcaseinitscapacityas
such with each being a "Consenting Creditor": (a) all Holders of Claims or Interests that vote to
accept or are deemed to accept the Plan and who do not check the box on the applicable form to
affirmatively opt out of the releases contained in Article 10.3; and (b) all Holders of Claims or
Interests that abstain from voting on the Plan, vote to reject the Plan, or are deemed to reject the
Plan and who do not (i) check the box on the applicable form to affirmatively opt out of the releases

contained in Article 10.3 or (ii) object to the Plan in respect of the releases.

"1125(e) Exculpation Parties" means, collectively, and in each case in its capacity as

such: (a) each of the Exculpated Parties; (b) Reorganized HGE; (c) the Professional Persons

retained in these Chapter 1 1 Cases; and (d) with respect to the foregoing parties, the Related Parties
thereof to the extent permitted under section 1125(e) of the Bankruptcy Code.

..@''meanScollectively,andineachcaseinitscapacityassuch:(a)the
Debtors; (b) the Independent Director; and (c) the Committee and each of its members.

..@''meanS,withrespecttoanyEntity,ineachcaseinitscapacityassuch
with respect to such Entity, (a) such Entity's current and former Affiliates and (b) such Entity's
and such Entity's current and former Affiliates' directors, managers, officers, members of any
Governing Body, equity holders (regardless of whether such interests are held directly or
indirectly), affiliated investment funds or investment vehicles, managed accounts or funds,
predecessors, successors, assigns (whether by operation of Law or otherwise), direct or indirect
parent entities andlor subsidiaries, current, former, and fufure associated entities, managed or
advised entities, accounts or funds, partners, limited partners, general partners, principals,
members, management companies, fund advisors or managers, fiduciaries, employees, agents
(including arry disbursing agent), f,rnancial advisors, attorneys, accountants, consultants,
investment bankers, repre sentatives, and other professionals.

"Released Parties" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) the lndependent Director; (c) Reorganized HGE; (d) the Committee and its members;
(e) the Liquidating Trustee; (f) the Settlement Parties; (g) each current and former Affiliate of each

Person in clause (a) through the following clause (f), but only in their capacity as such; and (h)
each Related Party of each Entity in clause (a) through (f), but only in their capacity as such;
provided, however, that for the avoidance of doubt, the Non-Released D&Os shall not be a
Released Party under this Plan except as may be provided under a D&O Claim Resolution.

"Bg]qq!4.gPar1!!es" means each of, and in each case in their capacity as such: (a) the
Debtors; (b) Reorganized HGE; (c) the Committee; (d) the Liquidating Trustee; (e) the Settlement
Parties; (f) the Consenting Creditors; (g) current and former Affiliates of each Entity in clause (a)

through the following clause (f) for which such Entity is legally entitled to bind such Affiliates to
the releases contained in this Plan under applicable Law or that have otherwise received proper
notice of this Plan; and (h) each Related Party of each Entity in clause (a) through this clause (f)
for which such Entity is legally entitled to bind such Related Party to the releases contained in this
Plan under applicable Law or that have otherwise received proper notice of this Plan; provided,
however, that for the avoidance of doubt, the Non-Released D&Os shall not be a Releasing Party
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under this Plan except as may be provided under a D&O Claim Resolution. Notwithstanding the
foregoing, and for the avoidance of doubt, no party shall be a Releasing Pafiy to the extent that
such party did not receive prqper notice and service of a Third-Party Release opt-out form.
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ADDITIONAL INFORMATION

PIan Obiection Deadline. The deadline for filing objections to final approval of the Disclosure
Statement and confirmation of the Plan is November 17.2025. at 5:00 p.m. (prevailing Central
Time) (the "Objection Deadline"). A1l objections to the relief sought at the Confirmation Hearing
must: (a) be in writing; (b) comply with the Bankruptcy Rules and the Local Rules; (c) state the
name and address of the objecting party and the amount and nature of the Claim or Interest
beneficially owned by such entity; (d) state with particularity the legal and factual basis for such
objections, and, if practicable, a proposed modification to the Plan that would resolve such
objections; and (e) be filed with the Court with proof of service thereof and served so as actually
to be received on or before the Objection Deadline upon the Debtors and those parties who have
filed a notice of appearance in these Chapter 11 Cases.

Assumption or Reiection of Executorv Contracts. Under the terms ofArticle 9.1 of the Plan, on
the Effective Date, except as otherwise provided in the Plan, the Plan Supplement, or in any
contract, instrument, release, indenture, or other agteement or document entered into in connection
with the Plan, all Executory Contracts and Unexpired Leases, including the Reorganized HGE
Contracts or Leases and Transferred Executory Contracts / Unexpired Leases, to which any Debtor
is a party and which are included in the Plan Supplement, shall be, and shall be deemed to be,
assumed or assumed and assigned in accordance with the provisions and requirements of sections
365 and I 123 of the Bankruptcy Code. All Executory Contracts and Unexpired Leases not listed
in the Plan Supplement, and not assumed or assumed and assigned prior to the Effective Date or
otherwise the subject of a motion or notice to assume or assume and assign filed on or before the
Effective Date, and that were not previously rejected, shall be rejected as of the Effective Date in
accordance with the provisions and requirements of sections 365 and II23 of the Bankruptcy
Code. Entry of the Confirmation Order by the Bankruptcy Court shall constitute approval of such
assumptions or assumptions and assignments and rejections pursuant to sections 365 and lI23 of
the Bankruptcy Code. Each Reorganized HGE Contract or Lease assumed or assumed and
assigned pursuant to the Plan shall vest or re-vest in and be fully enforceable by Reorganized HGE
in accordance with its terms, except as modified by the provisions of the Plan or any order of the
Bankruptcy Court authorizing and providing for its assumption or assumption and assignment or
applicable federal law. Claims for rejection damages must be filed in accordance with the
provisions of Article 9.7 of the Plan.

Obtaining Solicitation Materials. If you would like to obtain a copy of the Disclosure Statement
Order, the Plan and Disclosure Statement, the Solicitation Procedures, or related documents, such
materials are available free of charge by: (a) accessing the Debtors' restructuring at
www.veritaglobal.net/High_ej_{iround; (b) writing to c/o KCC dba Verita, 222 N. Pacific Coast
Highway, Suite 300, El Segundo, CA 90245; (c) calling (888) 733-1431 (U.S. and Canada toll
free) or (310) 751-2632 (international) and requesting to speak with a member of the solicitation
group; or (d) submitting an inquiry via online form at
r,vr,vw.veritaglol"ral.neti'HigherCround/Inquiry. You may also obtain copies of any pleadings filed
in the Chapter 11 Cases for a fee via PACER athttps',llecf.txnb.uscourts.gov/.

The Plan Supplement. The Debtors will file the Plan Supplement (as defined in the Plan) on or
before November 10. 2025. The Plan Supplement may be downloaded from the Debtors'
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restructuring website at fiifvr;V.vefilA"global.net/-gigJfpf(hq$Sd. You may also obtain copies of the
Plan Supplement for a fee via PACER at https:i/ecf.txnb.uscourts.gov.

DATED: October 15,2025 Respectfully submitted by

/s/ Holland N. O'Neil
HollandN. O'Neil (TX 14864700)
Thomas C. Scannell (TX 24010559)
FOLEY & LARDNER LLP
202lMcKinney Avenue, Suite 1600
Dallas, TX7520l
Telephone : Ql $ 999-3 000
Facsimile: (214) 999 -4667
hont:iI(g)fbley.con.)
tscamrell@foley.com

-and-

Timothy C. Mohan (admittedpro hac vice)
F'OLEY & LARDNER LLP
ll44l5th Street, Ste. 2200
Denver, CO 80202
Telephone : (720) 437 -2000
Facsimile: (7 20) 437 -2200
finohan(iDlolelu.com

-and-

Nora J. McGuffey (TX 24121000)

Quynh-Nhu Truong (TX 24137 253)
FOLEY & LARDNER LLP
1000 Louisiana Street, Suite 2000
Houston, TX77002
Telephone: (7 13) 27 6-5500
Facsimile: (7 13) 27 6-55 5 5

nora.mc gulllblz@{bley. com
qtruons(Efoley.com

COUNSEL TO DEBTORS
AND DEBTORS IN POSSESSION

If confirmed, the Plan shall bind all Holders of Claims and Interests to the maximum extent
permitted by applicable lawo whether or not such Holder will receive or retain any property
or interest in property under the Plan, has filed a Proof of Claim in the Chapter 11 Cases or
failed to vote to accept or reject the Plan or voted to reject the PIan.

Bindine Nature of the Plan:
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WebEx Hearing Instructions
Judge Michelle V. Larson

Pursuant to Clerk's Notice 2024-01issued by the Court on May 14,2024, cerlatnhearings before Judge
Michelle V. Larson will be conducted by WebEx videoconference.

For \ilebExJideoParticination/Attendance :

Link: https:/Ars-courts.webex.com/meetllarson

Meeting Number: 2301 47 619 57

ForlMebEx felephonic Only Parti cination/Atten dance :

Dial-ln: 1.650.479.3207
Access code: 2301 476 1957

Particination/Attendan ce Reouirements:

r Counsel and other parties in interest who plan to actively participate in the hearing are encouraged
to attend the hearing in the WebEx video mode using the WebEx video link above. Counsel and
other parties in interest who will not be seeking to introduce any evidence at the hearing and who
wish to attend the hearing in a telephonic only mode may attend the hearing in the WebEx
telephonic only mode using the WebEx dial-in and meeting ID above.

o Attendees should join the WebEx hearing at least 10 minutes prior to the hearing start time. Please
be advised that a hearing may already be in progress. During hearings. participants are required to
keeo their lines on mute at all times that thev not addressins the Court or otherwise activelv
participating in the hearing. The Court reserves the right to disconnect or place on permanent
mute any attendee that causes any disruption to the proceedings. For general information and
tips with respect to WebEx participation and attendance, please see Clerk's Notice 20-04:
https:/l_win'rvJxrb.uscourts.go_r,y'sites/txnbitileslhearingsi W-ebeXTo20lntbnnationo/020a_nd7o20'fips===

0adt
Unless the Court orders otherwise, witnesses are required to attend the hearing in the WebEx
video mode and live testimony will only be accepted from witnesses who have the WebEx
video function activated. Telephonic testimony without accompanying video will not be accepted
by the Court.

All WebEx hearing attendees are required to comply with Judge Larson's Telephonic and
Videoconference Hearing Policy (included within Judge Larson's Judge-Specific Guidelines):
https://r.vr,vw._txnb.uscourts.gnv/content/judge-miehe]le-v*lars_pn*O

a

a

@:
. Any party intending to introduce documentary evidence at the hearing must file an exhibit list in

the case prior to the hearing, with a true and correct copy of each designated exhibit filed as a
separate. individual attachment thereto so that the Court and all participants have ready access to all
designated exhibits.

o If the number of pages of such exhibits exceeds 100, then such party must also deliver two (2) sets
of such exhibits in exhibit binders to the Court by no later than twenty-four (24) hours in advance
of the hearing.

Notice of Hearing Content and Filing Reauirements:

IMPORTANT: For all hearinss will be conducted bv WebEx onlv:

The Notice of Hearing filed in the case and served on parties in interest must: (1) provide notice
that the hearing will be conducted by WebEx videoconference only, (2) provide notice of the above
WebEx video participation/attendance link, and (3) attach a copy of these WebEx Hearing
Instructions or provide notice that they may be obtained from Judge Larson's hearing/calendar site:
https://rvww.txnb.uscourts.gov/juiJges-infcr/heariug-dates/judge-larson.hearing-dates

o
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a

a

When electronically filing the Notice of Hearing via CI\{/ECF select "at https://us-
courts.webex.com/meet/larson" as the location of the hearing (note: this option appears

immediately after the first set of Wichita Falls locations). Do not select Judge Larson's Dallas
courtroom as the location for the hearing.

Notice to Members of the Pubtic. While the Judicial Conference of the United States relaxed

its broadcasting policies during the COVID-l9 Pandemic due to restrictions placed on in-
person attendance at hearings and trials, these policies will expire and no longer be in effect
after September 21, 2023 . As a result, after September 2I, 2023 , remote video access to Court
hearings shall only be available for case participants (parties-in-interest and their
professionals) and non-case participants are not permitted to attend any hearing by remote

video means. In certain circumstances, non-case participants may be permitted to attend
proceedings by remote audio means, but only if no witness testimony is to be provided. The
presiding judge may take any action deemed necessary or appropriate to address any

unauthorized remote attendance at a hearing or trial. For the avoidance of doubt, members of
the public will continue to generally be permitted to attend proceedings in person, in the

courtroom.
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EXHIBIT 1
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