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CLERK, U.S. BANKRUPTCY COURT
NORTHERN DISTRICT OF TEXAS

ENTERED

THE DATE OF ENTRY IS ON
THE COURT’S DOCKET

Thefollowing constitutes the ruling of the court and hasthe force and effect therein described.
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Signed September 25, 2025

United States Bankruptcy Judge

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS

DALLAS DIVISION
§
In re: §  Chapter 11
HIGHER GROUND EDUCATION, INC,, et al., g Case No. 25-80121 (MVL)
Debtors.! g (Jointly Administered)
§

STIPULATION AND AGREED ORDER GRANTING THE
COMMITTEE DERIVATIVE STANDING TO SEND SETTLEMENT DEMAND

The above-captioned debtors and debtors in possession (collectively, the “Debtors’) and
the Official Committee of Unsecured Creditors (the “Committee”) appointed in the Debtors’
chapter 11 cases, hereby stipulate and agree as follows:

A. WHEREAS, on June 17, 2025, and June 18, 2025, each of the Debtors filed
voluntary petitions for relief under chapter 11 of the Bankruptcy Code.

B. WHEREAS, on July 8, 2025, the United States Trustee for the Northern District

of Texas appointed the Committee. See Docket No. 158.

' A complete list of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’ claims and

noticing agent at https://www.veritaglobal.net/higherground. The Debtori’ itiTIIPIﬂl*“TIQ] "] fii‘ltﬂ "““"" |||| ||I|| I|I

cases is 1321 Upland Dr., PMB 20442, Houston, TX 77043.
2580121250925000000000007



¨2¤Z!59)9     's«

2580121250925000000000007

Docket #0510  Date Filed: 09/25/2025


Case 25-80121-mvi1ll Doc 510 Filed 09/25/25 Entered 09/25/25 17:43:49 Desc
Main Document  Page 2 of 3

C. WHEREAS, the Committee conducted an investigation of estate claims and
causes of action and believes there are meritorious claims against certain current and former
directors and officers of the Debtors.

D. WHEREAS, the Debtors have agreed that the Committee may send a demand to
the Debtors’ directors and officers related to such claims.

NOW, THEREFORE, IT IS HEREBY ORDERED, STIPULATED, AND AGREED
AS FOLLOWS:

1. The Committee is granted derivative standing on behalf of the Debtors’ estates to
send one or more demand letters with respect to director and officer liability claims.

2. This Court shall retain jurisdiction with respect to all matters arising from and
related to the implementation of this Stipulation and Agreed Order.

### END OF ORDER ###
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AGREED AS TO FORM AND CONTENT:

GRAY REED

By: /s/Jason S. Brookner

Jason S. Brookner (TX Bar No. 24033684
Aaron M. Kaufman (TX Bar No. 24060067)
Amber M. Carson (TX Bar No. 24075610))
Emily F. Shanks (TX Bar No. 24110350)
1601 Elm Street, Suite 4600
Dallas, Texas 75201
Telephone: (214) 954-4135
Facsimile:  (214) 953-1332
Email: jbrookner@grayreed.com
akaufman@grayreed.com
acarson(@grayreed.com
eshanks@grayreed.com

Counsel to the Official
Committee of Unsecured Creditors

KANE RUSSELL COLEMAN LOGAN PC

By: /s/Jason Binford (with permission)

Jason Binford (TX Bar No. 24045499)
401 Congress Avenue, Suite 2100
Austin, TX 78701
Telephone: (512) 487-6566
Email: jbinford@krcl.com

Counsel to Guidepost Global Education, Inc.
and Learn Capital Venture Partners IV, L.P, Inc.

COZEN O°’CONNOR

By: /s/ Trevor Hoffiman (with permission)

Trevor Hoffman (admitted pro hac vice)
3 WTC
175 Greenwich Street, 55th Floor
New York, NY 10007
Telephone: (212) 453-3735
Facsimile: (212) 509-9492
Email: thoffman@cozen.com

Counsel to YYYYY, LLC and 2HR Learning, LLC
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FOLEY & LARDNER LLP

By: /s/ Timothy C. Mohan (with permission)

Holland N. O’Neil (TX Bar No. 14864700)
Thomas C. Scannell (TX Bar No. 24070559)
2021 McKinney Avenue, Suite 1600
Dallas, TX 75201
Telephone: (214) 999-3000
Facsimile: (214) 999-4667
Email: honeil@foley.com
tscannell@foley.com

-and-

Timothy C. Mohan (admitted pro hac vice)
1144 15th Street, Suite 2200
Denver, CO 80202
Telephone: (720) 437-2000
Facsimile:  (720) 437-2200
Email: tmohan@foley.com

-and-

Nora J. McGuffey Texas Bar No. 24121000
Quynh-Nhu Truong Texas Bar No. 24137253
1000 Louisiana Street, Suite 2000
Houston, TX 77002
Telephone: (713) 276-5500
Facsimile:  (713) 276-5555
Email: nora.mcguffey@foley.com
qtruong@foley.com

Counsel to the Debtors and Debtors in Possession





