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PACHULSKI STANG ZIEHL & JONES LLP

Jeffrey N. Pomerantz (CA Bar No. 143717) (admitted pro hac vice)
John A. Morris (NY Bar No. 2405397) (admitted pro hac vice)
Gregory V. Demo (NY Bar No. 5371992) (admitted pro hac vice)
Hayley R. Winograd (NY Bar No. 5612569) (admitted pro hac vice)
10100 Santa Monica Blvd., 13th Floor

Los Angeles, CA 90067

Telephone: (310) 277-6910

Facsimile: (310) 201-0760

HAYWARD PLLC

Melissa S. Hayward (Texas Bar No. 24044908)
Zachery Z. Annable (Texas Bar No. 24053075)
10501 N. Central Expy., Ste. 106

Dallas, Texas 75231

Telephone: (972) 755-7100

Facsimile: (972) 755-7110

Counsel for Highland Capital Management, L.P.

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF TEXAS
DALLAS DIVISION

: §
Inre: § Chapter 11

8
HIGHLAND CAPITAL MANAGEMENT, L.P., § Case No. 19-34054-sgjl 1

Reorganized Debtor. g

HIGHLAND CAPITAL MANAGEMENT, L.P.’s SECOND SUPPLEMENTAL
WITNESS AND EXHIBIT LIST WITH RESPECT TO HEARING TO BE
HELD ON DECEMBER 18, 2024

Highland Capital Management, L.P. (“HCMLP” or, as applicable, the “Debtor”), the

reorganized debtor in the above-styled bankruptcy case (the “Bankruptcy Case”), by and through

its undersigned counsel, submits the following supplemental witness and exhibit list with respect
to (a) Highland Capital Management, L.P.’s Objection to Scheduled Claims 3.65 and 3.66 of

Highland CLO Management, Ltd. [Docket No. 3657], and (b) Highland Capital Management

! The Reorganized Debtor’s last four digits of its taxpayer identification number are (8357). The headquarters and
service address for the above-captioned Reorganized Debtor is 100 Crescent Court, Suite 1850, Dallas, TX 75201.
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L.P.’s Motion for (A) a Bad Faith Finding and (B) an Award of Attorneys’ Fees Against
Highland CLO Management, Ltd. and James Dondero in Connection with HCLOM Claims 3.65
and 3.66 [Docket No. 4176], which the Court has set for hearing at 9:00 a.m. (Central Time) on
December 18, 2024 (the “Hearing”) in the Bankruptcy Case.
A. Witnesses:
I. James P. Seery Jr.;

2. David Klos;

3. Frank Waterhouse;

4, James Dondero;

5. Any witness identified by or called by any other party; and
6. Any witness necessary for rebuttal.

B. Supplemental Exhibits:?2

Number Exhibit Offered Admitted

Banking documents concerning January 2018 transfer and
reversal - HCLOMO00013394, HCLOMO00013367-00013378,
HCLOMO00013339-00013351

107.

H&W Letter — Ex C — CLO 2014-3 Indenture, 2/25/14

108. (including the definition of “Controlling Class™)
[HCLOMO02120372-02120984]°
109 H&W Letter — Ex E — CLO 2014-4 Indenture, 6/5/14

(including the definition of “Controlling Class™)
[HCLOMO02121038-02121459]

2 The exhibits identified herein supplement the witness and exhibit lists filed with the Bankruptcy Court at Docket
No. 4175 on November 21, 2024 and Docket No. 4185 on December 13, 2024.

3 Highland currently intends to rely on the Indentures (marked as Exhibits 31, 33, 35, and 37, respectively) for (a)
the definition of “S&P Rating Condition,” a term used in Section 14 of the CLO Portfolio Management Agreements
(Exhibits 32, 34, 36, and 38, respectively), and (b) the definition of “Controlling Class,” a term used in paragraph 1
of the Transfer Agreement. Because the Indentures are voluminous, Highland is only offering into evidence the
cover page, table of contents, applicable definitions, and signature pages of each Indenture. The complete
Indentures were produced to HCLOM Ltd. in discovery and are available upon request.
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Number

Exhibit

Offered

Admitted

110.

H&W Letter — Ex G — CLO 2014-5 Indenture, 11/18/14
(including the definition of “Controlling Class™)
[HCLOMO02121513-02121847]

111.

H&W Letter — Ex I — CLO 2015-6 Indenture, 4/16/15
(including the definition of “Controlling Class™)
[HCLOMO02121901-02122230]

112.

Staff and Services Agreement between Highland CLO
Management, LL.C and Highland HCF Advisor, Ltd. dated
11/15/17 [HCLOMO1253657-01253679]

113.

Amended and Restated Portfolio Management Agreement
between Highland CLO 2014-3R Ltd. and Highland CLO
Management, LLC, draft 1/23/18 [HCLOMO00571014-
00571066]

114.

Any document entered or filed in the Debtor’s chapter 11
bankruptcy case, including any exhibits thereto

115.

All exhibits necessary for impeachment and/or rebuttal
purposes

116.

All exhibits identified by or offered by any other party at the
Hearing

[Remainder of Page Intentionally Left Blank]
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Dated: December 17, 2024 PACHULSKI STANG ZIEHL & JONES LLP
Jeffrey N. Pomerantz (CA Bar No. 143717)
John A. Morris (NY Bar No. 2405397)
Gregory V. Demo (NY Bar No. 5371992)
Hayley R. Winograd (NY Bar No. 5612569)
10100 Santa Monica Blvd., 13th Floor
Los Angeles, CA 90067
Telephone: (310) 277-6910
Facsimile: (310) 201-0760
E-mail: jpomerantz@pszjlaw.com

jmorris@pszjlaw.com
gdemo@pszjlaw.com
hwinograd@pszjlaw.com

-and-
HAYWARD PLLC

/s/ Zachery Z. Annable

Melissa S. Hayward (Texas Bar No. 24044908)

Zachery Z. Annable (Texas Bar No. 24053075)

10501 N. Central Expy, Ste. 106

Dallas, Texas 75231

Telephone: (972) 755-7100

Facsimile: (972) 755-7110

E-mail: MHayward@HaywardFirm.com
ZAnnable@HaywardFirm.com

Counsel for Highland Capital Management, L.P.
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From: Frank Waterhouse <FWaterhouse@HighlandCapital.com>
To: Corporate Accounting <CorporateAccounting@hcmlp.com>

Subject: FW: Outgoing Wire

Date: Fri, 19 Jan 2018 20:54:22 +0000

Importance: Normal

Attachments: ACIS Capitall.pdf; ACIS Capital2.pdf; ACIS Capital3.pdf
Inline-Images: image003.png; image004.jpg

Exhibit 107 Page 2 of 27

From: McAfee, Han [mailto:Han.McAfee @texascapitalbank.com]

Sent: Friday, January 19, 2018 2:54 PM

To: Blair Roeber <BRoeber@HighlandCapital.com>; Frank Waterhouse <FWaterhouse@HighlandCapital.com>

Subject: FW: Outgoing Wire

Hanw McAfee

Sr. Assistant Banking Center Manager

McKinney Banking Center

2000 McKinney Ave., Ste 190
Dallas, TX 75201

214-932-6613 office

214-932-6682 fax

Han.McA fee@texascapitalbank.com

© TEXAS CAPITAL BANK'

* FORBES BEST BANKS IN AMERICA
* AMERICAN BANKERS ASSOCIATION

TOP PERFORMING BANKS

* THE DALLAS MORNING NEWS
TOP 100 PLACES TO WORK

If you are not the addressee and have received this email in error,
please notify me immediately. This email is confidential and may
contain privileged or proprietary information that is unlawful for

you to read, copy, distribute, disclose or otherwise use in any way.

HCLOMO00013394
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Exhibit 107 —Page 3 of 27
(c) Fundtech Systems
Outgoing FED Message
Printed: 1/19/2018 2:27:47PM Requested By: TRWILL
VERSION: 1
MESSAGE INFORMATION
Amount: $602,576.10 Message ID: 180118161249JEBO Source:
Currency: USD Latest Version: 1 Priority:
Value Date: 1/19/18 Time: 09:36:28 URC:
Bank ID: 130 Department: WIR Status: COMPLETE
Message Type: 10 Branch: 001BR100 Country Code : uUs
Message Subtype: 00 Charge: Purpose:
Fee: 12.00 Service: Template:
Ref. No.: 180118161249JEBO External Ref.:
MESSAGE TEXT
Sender ABA: 111017979 Sender Name: TEXAS CAPITAL BANK Ref. No.: 180118161249JEBO
Receiver ABA: 113010547 Receiver Name: COMPASS BANK N A Prod. Code: CTR
Ref. IMAD: Local Instrument Code:
IMAD: 20180119K1B7041C001081 Prop. Code:
OMAD: 20180119F2QCZ60C00123001191052FT01 Ref. for Bnf.:
As of Reason: As of Date: Disposition:
Acc Off: 130 Account: 1111206890 Acc. Type: DDA Initiator ID:
Cr Acc Off: Cr Acc No: Cr Acc Type:
Db Advice: Db Fee: Cr Advice: Cr Fee:
Drawdown Credit Account:
Originator: Beneficiary:
1111206890 0025876342
ACIS CAPITAL MANAGEMENT LP HIGHLAND CAPITAL MANAGEMENT LP
300 CRESCENT COURT SUITE 700 300 CRESCENT COURT STE 700
DALLAS TX
DALLAS, TX 75201-
Originator Bank: Originator Option F: N Beneficiary Bank:
Page 1 of 4

HCLOMO00013367
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Exail dOfexRage b2
Instructing Bank: Intermediary Bank:
Drawdown Debit Account: Correspondent Bank:
Originator Bank Info: ACIS CLO 2013-1 PARTICIPATION FEES ACIS 2013-2 ACCRUALS, SHARED SERVICES, AND

Free Text: SUBADVISORY FEES

BANK TO BANK INFORMATION

Receiver Bank Info:

Drawdown Debit Account:
Advice Code:

Advice Info:

Page 2 of 4
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BXRibilokA&k IRAG&R1QHR EonTINUED

Intermediary Bank Info:

Intermediary Advice Info:

Advice Code:

Adpvice Info:

Beneficiary Bank Info:

Beneficiary Bank Advice Info:
Advice Code:

Adpvice Info:

Beneficiary Info:

Page 3 of 4
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Exhibit 107 Pa%(da 6 of 27
BANK TO BANK INFORMATION CONTINUED

Beneficiary Advice Info:

Adyvice Code:
Adyvice Info:
Beneficiary MOP:
MOP Code:
MOP Info:
Bank to Bank Info:
Charges:
Sender Charges: Receiver Charges: Instructed:
1 Currency: Currency:
) Amount:
Amount:
2.
3 Remote Initiator:
4 Remote Verifier:
) Remote Releaser:
Misc Notes :
Exchange Rate: Math Rule : 1sc votes
ﬁ%ﬁ?‘(’ip code: Authorization Method:
M Total: -
Message Index: cssage Tofa
Fee Account No: Fx Ref No:
Page 4 of 4

HCLOMO00013370



Case 19-34054-sgj11

b0

Doc 4191-1 Filed 12/17/24 Entered 12/17/24 16:14:51 Desc

Exhibit 107 —Page 7 of 27

(c) Fundtech Systems
Outgoing FED Message
Printed: 1/19/2018 2:28:40PM Requested By: TRWILL
VERSION: 0
MESSAGE INFORMATION
Amount: $21,200.60 Message ID: 180118161141JEBO Source:
Currency: USD Latest Version: 0 Priority:
Value Date: 1/18/18 Time: 16:29:52 URC:
Bank ID: 130 Department: WIR Status: AGED
Message Type: 10 Branch: 001BR100 Country Code : uUs
Message Subtype: 00 Charge: Purpose:
Fee: 22.50 Service: Template:
Ref. No.: 180118161141JEBO External Ref.:
MESSAGE TEXT
Sender ABA: 111017979 Sender Name: TEXAS CAPITAL BANK Ref. No.: 180118161141JEBO
Receiver ABA: 111024645 Receiver Name: TOLLESON PRIVATE Prod. Code: CTR
Ref. IMAD: Local Instrument Code:
IMAD: 20180118K1B7041C003347 Prop. Code:
OMAD: 20180118MMQFMPJF00002501181731FT01 Ref. for Bnf.:
As of Reason: As of Date: Disposition:
Acc Off: 130 Account: 1111206890 Acc. Type: DDA Initiator ID:
Cr Acc Off: Cr Acc No: Cr Acc Type:
Db Advice: Db Fee: Cr Advice: Cr Fee:
Drawdown Credit Account:
Originator: Beneficiary:
1111206890 40009573
ACIS CAPITAL MANAGEMENT LP KENNEDY LEGAL FIRM TRUST ACCOUNT
300 CRESCENT COURT SUITE 700
DALLAS, TX 75201-
Originator Bank: Originator Option F: N Beneficiary Bank:

Page 1 of 4
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Exail dOfexRage b2
Instructing Bank: Intermediary Bank:
Drawdown Debit Account: Correspondent Bank:
Originator Bank Info: DREXEL ACIS 2013-1 FEE REBATE 1/18/2018

Free Text:

BANK TO BANK INFORMATION

Receiver Bank Info:

Drawdown Debit Account:
Advice Code:

Advice Info:

Page 2 of 4
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BXRibilokA &k IRAG&R1QHR éonTiNuED

Intermediary Bank Info:

Intermediary Advice Info:

Advice Code:

Adpvice Info:

Beneficiary Bank Info:

Beneficiary Bank Advice Info:
Advice Code:

Adpvice Info:

Beneficiary Info:

Page 3 of 4
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Exhibit 107 Pa%e 10 of 27
BANK TO BANK INFORMATION CONTINUED

Beneficiary Advice Info:

Adyvice Code:
Adyvice Info:
Beneficiary MOP:
MOP Code:
MOP Info:
Bank to Bank Info:
Charges:
Sender Charges: Receiver Charges: Instructed:
1 Currency: Currency:
) Amount:
Amount:
2.
3 Remote Initiator:
4 Remote Verifier:
) Remote Releaser:
Misc Notes :
Exchange Rate: Math Rule : 1sc votes
ﬁ%ﬁ?‘(’ip code: Authorization Method:
M Total: -
Message Index: cssage Tofa
Fee Account No: Fx Ref No:
Page 4 of 4

HCLOMO00013374
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Exhibit 107 —Page 11 of 27
(c) Fundtech Systems

Outgoing FED Message

Printed: 1/19/2018 2:29:45PM Requested By: TRWILL
VERSION: 0

MESSAGE INFORMATION
Amount: $8,367.08 Message ID: 180118161013JEBO Source:
Currency: USD Latest Version: 0 Priority:
Value Date: 1/18/18 Time: 16:29:20 URC:
Bank ID: 130 Department: WIR Status: AGED
Message Type: 10 Branch: 001BR100 Country Code : uUs
Message Subtype: 00 Charge: Purpose:
Fee: 22.50 Service: Template:
Ref. No.: 180118161013JEBO External Ref.:

MESSAGE TEXT
Sender ABA: 111017979 Sender Name: TEXAS CAPITAL BANK Ref. No.: 180118161013JEBO
Receiver ABA: 026009593 Receiver Name: BK AMERNYC Prod. Code: CTR
Ref. IMAD: Local Instrument Code:
IMAD: 20180118K1B7041C003344 Prop. Code:
OMAD: 20180118B6B7HU2R01442301181729FT01 Ref. for Bnf.:
As of Reason: As of Date: Disposition:
Acc Off: 130 Account: 1111206890 Acc. Type: DDA Initiator ID:
Cr Acc Off: Cr Acc No: Cr Acc Type:
Db Advice: Db Fee: Cr Advice: Cr Fee:
Drawdown Credit Account:
Originator: Beneficiary:
1111206890 000058628827
ACIS CAPITAL MANAGEMENT LP HIGHFIELD EQUITIES INC
300 CRESCENT COURT SUITE 700
DALLAS, TX 75201-
Originator Bank: Originator Option F: N Beneficiary Bank:

Page 1 of 4

HCLOMO00013375
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ExhRILR TexPagerhd 0 27
Instructing Bank: Intermediary Bank:
Drawdown Debit Account: Correspondent Bank:
Originator Bank Info: HIGHFIELD ACIS 2013-1 FEE REBATE 1/18/2018

Free Text:

BANK TO BANK INFORMATION

Receiver Bank Info:

Drawdown Debit Account:
Advice Code:

Advice Info:

Page 2 of 4
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ExtiRitd 8{nk RAGRMARINCONTINUED

Intermediary Bank Info:

Intermediary Advice Info:

Advice Code:

Adpvice Info:

Beneficiary Bank Info:

Beneficiary Bank Advice Info:
Advice Code:

Adpvice Info:

Beneficiary Info:

Page 3 of 4
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Exhibit 107 Pa%e 14 of 27
BANK TO BANK INFORMATION CONTINUED

Beneficiary Advice Info:

Adyvice Code:
Adyvice Info:
Beneficiary MOP:
MOP Code:
MOP Info:
Bank to Bank Info:
Charges:
Sender Charges: Receiver Charges: Instructed:
1 Currency: Currency:
) Amount:
Amount:
2.
3 Remote Initiator:
4 Remote Verifier:
) Remote Releaser:
Misc Notes :
Exchange Rate: Math Rule : 1sc votes
ﬁ%ﬁ?‘(’ip code: Authorization Method:
M Total: -
Message Index: cssage Tofa
Fee Account No: Fx Ref No:
Page 4 of 4
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Page 1 0f 10 BBVA Compass

Primary Account: 0025876342
Beginning January 1, 2018 - Ending January 31, 2018 31

21 HIGHLAND CAPITAL MANAGEMENT LP
MASTER OPERATING ACCOUNT
300 CRESCENT CT STE 700
DALLAS TX 75201-7849

Contacting Us
Available by phone 24/7
Phone  1-800-266-7277
Online  bbvacompass.com

Write BBVA Compass
Customer Service
P.O. Box 10566
Birmingham, AL 35296

Summary of Accounts
Deposit Accounts/ Other Products

Ending balance Ending balance
Account Account number last statement this statement
TREASURY MANAGEMENT ANALY SIS CHECKING 0025876342 $9,231,885.19 $1,505,639.04
Total Deposit Accounts $9,231,885.19 $1,505,639.04

HCLOMO00013339
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Page 2 of 10

Primary Account: 0025876342
Beginning January 1, 2018 - Ending January 31, 2018 31

BBVA Compass

TREASURY MANAGEMENT ANALYSIS CHECKING

Account Number: 0025876342 - HIGHLAND CAPITAL MANAGEMENT LP

Activity Summary

Beginning Balance on 1/1/18

Deposits/Credits  (38)

Withdrawals/Debits  (191)

$9,231,885.19
+85,138,163.81

- $12,864,409.96

Ending Balance on 1/31/18

$1,505,639.04

Deposits and Other Credits

Check/
Date * Serial #

Description

Deposits/
Credits

172

INCOMING WIRE W/ADVICE REF
20180102F2QCZ60C00235501021332FT01 ORG
HIGHLAND CR STRAT

$3,825.19

172

INCOMING WIRE W/ADVICE REF
20180102F2QCZ60C00242201021342FT01 ORG GRANITE
BAYLS CRD

$715.64

12

INCOMING WIRE W/ADVICE REF
20180102F2QCZ60C00303001021509FTO1 ORG HCM
STRATEGIC PART

$4,470.01

172

INCOMING WIRE W/ADVICE REF
20180102F2QCZ60C00314601021528FT01 ORG
HIGHLAND LOAN MAST

$851.44

173

INCOMING WIRE W/ADVICE REF
20180103F2QCZ60C00235601031529FT01 ORG
HIGHLAND SELECT EQ

$3,150.51

1/4

INCOMING WIRE W/ADVICE REF
20180104F2QCZ60C00147601041231FTO1 ORG
HIGHLAND CAPITAL F

$838.29

1/9

INCOMING WIRE W/ADVICE REF
20180109F2QCZ60C00300001091727FT01 ORG
HIGHLAND COMMINGLE

$1,348,676.67

1/10

INCOMING WIRE W/ADVICE REF
20180110F2QCZ60C00143101101203FT01 ORG
HIGHLAND CAPITAL F

$44,398.14

1/10

INCOMING WIRE W/ADVICE REF
20180110F2QCZ60C00146901101213FT01 ORG PYXIS
FUNDS EXPENS

$3,083.20

1/10

INCOMING WIRE W/ADVICE REF
20180110F2QCZ60C00147501101214FT01 ORG PYXIS
FUNDS EXPENS

$3,951.88

1/16

CREDIT FOR DISCOVERY BENEFI REPAYMENT CO
REF- 11029752716725

$460.69

1/16

INCOMING WIRE W/ADVICE REF
20180116F2QCZ60C00459101161643FTO01 ORG
HIGHLAND CAP MANAG

$32,572.59

1/16

INCOMING WIRE W/ADVICE REF
20180116F2QCZ60C00482401161736FT01 ORG
HIGHLAND RESTOR CA

$26,650.30

1/16

INCOMING WIRE W/ADVICE REF
20180116F2QCZ60C00488701161801FT01 ORG ACIS CLO
2013-2 LT

$15,209.58

1/16

INCOMING WIRE W/ADVICE REF
20180116F2QCZ60C00488901161804FT01 ORG ACIS CLO
2013-2 LT

$16,898.95

HCLOMO00013340
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Page 3 of 10
Primary Account: 0025876342
Beginning January 1, 2018 - Ending January 31, 2018 31

Check/
Date * Serial # Description

BBVA Compass

Deposits/
Credits

1/17 CREDIT FOR DISCOVERY BENEFI DBI COBRA CO REF-
11029006

$6,398.82

1/17 INCOMING WIRE W/ADVICE REF
20180117F2QCZ60C00168601171310FTO1 ORG
HIGHLAND CRDT OPP

$81,544.11

1/17 INCOMING WIRE W/ADVICE REF
20180117F2QCZ60C00301101171701FTO1 ORG
HIGHLAND PROMETHEU

$3,998.10

1/18 INCOMING WIRE W/ADVICE REF
20180118F2QCZ60C00157101181226FT01 ORG PD
LEVERAGED LOANS

$375,481.73

1/18 INCOMING WIRE W/ADVICE REF
20180118F2QCZ60C00278301181547FT01 ORG ACIS CLO
2013-1 LT

$4,109.58

1/18 INCOMING WIRE W/ADVICE REF
20180118F2QCZ60C00278601181547FTO01 ORG ACIS CLO
2013-1 LT

$31,934.10

1/18 INCOMING WIRE W/ADVICE REF
20180118F2QCZ60C00278701181547FT01 ORG ACIS CLO
2013-1 LT

$21,587.09

1/18 INCOMING WIRE W/ADVICE REF
20180118F2QCZ60C00278401181547FT01 ORG ACIS CLO
2013-1 LT

$6,762.17

1/18 INCOMING WIRE W/ADVICE REF
20180118F2QCZ60C00278501181547FTO01 ORG ACIS CLO
2013-1 LT

$5,724.79

1/19 INCOMING WIRE W/ADVICE REF
20180119F2QCZ60C00123001191052FT01 ORG ACIS
CAPITAL MANAG

$602,576.10

1/19 INCOMING WIRE W/ADVICE REF
20180119F2QCZ60C00379901191648FT01 ORG ATLAS
IDF, LP 87 R

$9.98

1/24 INCOMING WIRE W/ADVICE REF
20180124F2QCZ60C00274201241613FT01 ORG HCM
STRATEGIC PART

$364,031.99

1/26 INCOMING WIRE W/ADVICE REF
20180126F2QCZ60C00297901261503FTO01 ORG
HIGHLAND CAPITAL M

$871,640.00

1/30 INCOMING WIRE W/ADVICE REF
20180130F2QCZ60C00241701301413FT01 ORG
HIGHLAND CAPITAL F

$61.63

1/30 INCOMING WIRE W/ADVICE REF
20180130F2QCZ60C00314201301557FT01 ORG
HIGHLAND REST CAP

$258,111.36

1/30 INCOMING WIRE W/ADVICE REF
20180130F2QCZ60C00316801301602FT01 ORG
CITIGROUP GLOBALM

$1,431.04

1/30 INCOMING WIRE W/ADVICE REF
20180130F2QCZ60C00319501301606FT01 ORG
HIGHLAND RESTOR CA

$189,104.04

1/31 E-ACCESS BOOK TRSF CR SHARED SERVICES

$15,000.00

1/31 INCOMING WIRE W/ADVICE REF
20180131F2QCZ60C00184001311131FTO1 ORG CITIZENS
BANK TRUS

$118,782.94

1/31 INCOMING WIRE W/ADVICE REF
20180131F2QCZ60C00184101311131FTO1 ORG CITIZENS
BANK TRUS

$23,254.18

1/31 INCOMING WIRE W/ADVICE REF
20180131F2QCZ60C00184201311131FT01 ORG CITIZENS
BANK TRUS

$26,156.98
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Primary Account: 0025876342 BBVA Com paSS
Beginning January 1, 2018 - Ending January 31, 2018 31
Check/ Deposits/
Date * Serial # Description Credits
1/31 INCOMING WIRE W/ADVICE REF $204,506.80
20180131F2QCZ60C00184301311131FTO1 ORG CITIZENS
BANK TRUS
1/31 INCOMING WIRE W/ADVICE REF $420,203.20

20180131F2QCZ60C00365201311516FTO1 ORG
HIGHLAND CRDT OPP

Please note, certain fees and charges posted to your account may relate to services and/or activity from the prior statement cycle.
*The Date provided is the business day that the transaction is processed.

Withdrawals and Other Debits

Check/ Withdrawals/

Date * Serial # Description Debits

12 DEBIT FOR BANCORPSV BANCORPSV CO REF- $5.00
99994

12 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $1,701.98
11029752716725

12 OUT WT E-ACCESS CSTREP REF $52,893.74
20180102F2QCZ60C002201  BNF Massand Capital, L

12 OUT WT E-ACCESS CSTREP REF $10,000.00
20180102F2QCZ60C002205 BNF Banco Santander (B

1/2 OUT WT E-ACCESS CSTREP REF $500,000.00
20180102F2QCZ60C002207 BNF American Stock Tra

12 OUT WT E-ACCESS CSTREP REF $146,697.37
20180102F2QCZ60C002208  BNF Crescent TC Invest

12 OUT WT E-ACCESS CSTREP REF $23,076.88
20180102F2QCZ60C002210  BNF FPG CT Owner, LP

12 OUT INTL WIRE FX REF BNF Servcorp Battery R $410.92

1/3 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $209.24
11029752716725

1/3 DEBIT FOR BANCORPSV BANCORPSV CO REF- $20.00
99994

1/3 DEBIT FOR BANCORPSV BANCORPSV CO REF- $120.00
99994

1/3 DEBIT FOR BANCORPSV BANCORPSV CO REF- $1,820.71
99994

173 DEBIT FOR ZAYO GROUP ZAYO GROUP CO REF- $2,049.96
ZAYO GROUP

1/3 DEBIT FOR PAYLOCITY CORPOR TAXCOL CO REF- $16.73

1/4 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $465.24
11029752716725

1/4 OUT WT E-ACCESS CSTREP REF $155,030.16
20180104F2QCZ60C001070  BNF FTI Consulting, In

1/5 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $833.20
11029752716725

/5 DEBIT FOR BANCORPSV BANCORPSV CO REF- $694.94
99994

1/8 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $750.89
11029752716725

1/8 DEBIT FOR BANCORPSV BANCORPSV CO REF- $1,755.90
99994

1/9 DEBIT FOR BANCORPSV BANCORPSV CO REF- $70.00
99994

1/9 DEBIT FOR BANCORPSV BANCORPSV CO REF- $738.74
99994

1/9 DEBIT FOR BANCORPSV BANCORPSV CO REF- $20.00

99994
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Primary Account: 0025876342 BBVA Com paSS

Beginning January 1, 2018 - Ending January 31, 2018 31

Check/ Withdrawals/

Date * Serial # Description Debits

1/9 OUT WT EACCESS INT USD REF $1,106.00
20180109F2QCZ60C001872  BNF PaperCut Software

1/9 OUT WT EACCESS INT USD REF $52,866.48
20180109F2QCZ60C001874  BNF Maples and Calder

1/9 OUT WT E-ACCESS CSTREP REF $314.48
20180109F2QCZ60C002464  BNF NexPoint Real Esta

1/9 OUT WT E-ACCESS CSTREP REF $13,614.01
20180109F2QCZ60C002465  BNF American Stock Tra

1/9 OUT WT E-ACCESS REF 20180109F2QCZ60C002643 $1,404.00
BNF MapAnything Inc.

1/9 OUT WT E-ACCESS CSTREP REF $1,050.00
20180109F2QCZ60C002644  BNF PR Newswire Associ

1/9 OUT WT E-ACCESS CSTREP REF $62,438.75
20180109F2QCZ60C002645  BNF Siepe Services, LL

1/9 OUT WT E-ACCESS CSTREP REF $10,717.41
20180109F2QCZ60C002646 ~ BNF Concur Technologie

1/9 OUT WT E-ACCESS CSTREP REF $107.98
20180109F2QCZ60C002647 BNF American Solutions

1/9 OUT WT E-ACCESS CSTREP REF $1,417.78
20180109F2QCZ60C002649  BNF InterDyn BMI

1/9 OUT WT E-ACCESS CSTREP REF $206,920.44
20180109F2QCZ60C002651  BNF Houlihan Lokey Fin

1/10 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $2,650.00
11029752716725

1/10 DEBIT FOR BANCORPSV BANCORPSV CO REF- $25.00
99994

1/10 OUT WT E-ACCESS CSTREP REF $8,291.25
20180110F2QCZ60C001169  BNF Shawn Raver

1/10 OUT WT E-ACCESS REF 20180110F2QCZ60C001170 $246.74
BNF Allison Lam

1/10 OUT WT E-ACCESS CSTREP REF $5,974.27
20180110F2QCZ60C001172  BNF S&P Capital 1Q LLC

1/10 OUT WT E-ACCESS CSTREP REF $6,800,000.00
20180110F2QCZ60C001173  BNF Highland Capital M

1/10 E-ACCESS BOOK TRSF DR 1 15 2018 HCNY PAYROLL $23,385.69
FUNDING

1/11 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $84.00
11029752716725

1/11 DEBIT FOR  BANCORPSV BANCORPSV CO REF- $348.60
99994

1/11 DEBIT FOR B4811 HIGHLAND C DIR DEP CO REF- $402,729.77
B4811

1/11 DEBIT FOR B4811 HIGHLAND C TRUST CO REF- B4811 $3,000.00

1/11 DEBIT FOR B4811 HIGHLAND C TRUST CO REF- B48l11 $51,061.64

1/11 DEBIT FOR PAYLOCITY CORPOR TAXCOL CO REF- $218,634.91

1/11 OUT WT E-ACCESS REF 20180111F2QCZ60C001281 $3,196.93
BNF GetGo Inc

1/11 OUT WT EACCESS INT USD REF $19,693.89
20180111F2QCZ60C001802  BNF Maples and Calder

1/12 DEBIT FOR CHARLES SCHWAB RTRMT PLAN CO $66,830.19
REF- TPA374000201841

1/12 DEBIT FOR BANCORPSV BANCORPSV CO REF- $295.85
99994

1/12 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $455.00
11029752716725

1/12 DEBIT FOR B4811 HIGHLAND C BILLINGCO REF- B4811 $327.43
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Primary Account: 0025876342 BBVA Com paSS

Beginning January 1, 2018 - Ending January 31, 2018 31

Check/ Withdrawals/

Date * Serial # Description Debits

1/16 DEBIT FOR BANCORPSV BANCORPSV CO REF- $210.15
99994

1/16 E-ACCESS BOOK TRSF DR 1 16 2018 ACCOUNT $65,000.00
FUNDING

1/16 DEC ANALYSIS SERVICE CHARGE $1,003.80

1/16 OUT WT E-ACCESS CSTREP REF $79,813.33
20180116F2QCZ60C003682  BNF Moody's Analytics

1/16 OUT WT E-ACCESS CSTREP REF $11,182.87
20180116F2QCZ60C003684  BNF Covert Investigati

1/16 OUT WT E-ACCESS CSTREP REF $32,559.29
20180116F2QCZ60C003685 BNF S&P Capital IQ LLC

/16 OUT WT E-ACCESS CSTREP REF $96,859.68
20180116F2QCZ60C003686  BNF Reorg Research

1/16 OUT WT E-ACCESS CSTREP REF $28,820.21
20180116F2QCZ60C003687 BNF Hedgeye Risk Manag

1/16 OUT WT E-ACCESS CSTREP REF $2,271.00
20180116F2QCZ60C003688 BNF NYSE Market Inc.

1/16 OUT WT E-ACCESS CSTREP REF $3,366.11
20180116F2QCZ60C003689  BNF Concur Technologie

1/16 OUT WT E-ACCESS CSTREP REF $35,200.00
20180116F2QCZ60C003690  BNF Intex Solutions, I

1/16 OUT WT E-ACCESS CSTREP REF $481.50
20180116F2QCZ60C003691  BNF CT Corporation Sys

1/16 OUT WT E-ACCESS CSTREP REF $16,750.00
20180116F2QCZ60C003692  BNF Mergermarket Limit

1/16 OUT WT E-ACCESS CSTREP REF $43,750.08
20180116F2QCZ60C003693  BNF Xtract Research, L

1/17 DEBIT FOR PAYFLEX T3824910-2 CO REF- $35.00
000000752716725

/17 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $7,808.34
11029752716725

117 DEBIT FOR  BANCORPSV BANCORPSV CO REF- $428.25
99994

1/17 DEBIT FOR  BANCORPSV BANCORPSV CO REF- $35.00
99994

1/17 OUT WT E-ACCESS CSTREP REF $8,742.53
20180117F2QCZ60C001917  BNF Willis of Texas

117 OUT WT E-ACCESS CSTREP REF $8,782.47
20180117F2QCZ60C001923  BNF GrubHub for Work

1/17 OUT WT E-ACCESS CSTREP REF $28,690.00
20180117F2QCZ60C001924  BNF Harvest Exchange C

117 OUT WT E-ACCESS CSTREP REF $39,731.88
20180117F2QCZ60C001925 BNF BCA RESEARCH

1/17 OUT WT E-ACCESS CSTREP REF $15,000.00
20180117F2QCZ60C001926 ~ BNF Dunhill 1530 Main,

1/17 OUT WT E-ACCESS CSTREP REF $6,420.00
20180117F2QCZ60C001927  BNF Bloomberg Finance

/17 OUT WT E-ACCESS CSTREP REF $5,228.16
20180117F2QCZ60C001928  BNF Interactive Data

117 OUT WT E-ACCESS CSTREP REF $946.00
20180117F2QCZ60C001929  BNF CT Corporation Sys

1/17 OUT WT E-ACCESS REF 20180117F2QCZ60C001930 $7,871.67
BNF Great Performances

117 OUT WT E-ACCESS CSTREP REF $350.00
20180117F2QCZ60C001931  BNF Clarity in Numbers

117 OUT WT E-ACCESS CSTREP REF $20,000.00

20180117F2QCZ60C001932  BNF Aon Consulting, In
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Primary Account: 0025876342 BBVA Com paSS

Beginning January 1, 2018 - Ending January 31, 2018 31

Check/ Withdrawals/

Date * Serial # Description Debits

1/17 OUT WT E-ACCESS CSTREP REF $18,042.03
20180117F2QCZ60C001933  BNF Siepe Software, LL

1/17 OUT INTL WIRE FX REF BNF Tricor Business Ou $48,100.08

1/18 DEBIT FOR BANCORPSV BANCORPSV CO REF- $85.00
99994

1/18 DEBIT FOR  KAUFMANCO TAXW 1853164 CO REF- $13,906.90
888-290-5400

1/18 DEBIT FOR  KAUFMANCO TAXW 1853164 CO REF- $1.50
866-290-5400

1/18 OUT WT E-ACCESS REF 20180118F2QCZ60C001338 $8,500.00
BNF The Pension Bridge

1/18 OUT WT E-ACCESS CSTREP REF $45,372.72
20180118F2QCZ60C001340  BNF eVestment Alliance

1/18 OUT INTL WIRE FX REF BNF Stefan Peller $10,580.89

119 DEBIT FOR BANCORPSV BANCORPSV CO REF- $167.38
99994

1/19 DEBIT FOR DENTON COUNTY, T PAYMENT CO REF- $752.66
100162458101

1/19 DEBIT FOR COLLIN COUNTY, T PAYMENT CO REF- $2,058.87
100162461473

1/19 DEBIT FOR COLLIN COUNTY, T PAYMENT CO REF- $2,920.27
100162461469

1/19 OUT WT EACCESS INT USD REF $43,023.11
20180119F2QCZ60C001374  BNF Paxstone Capital L

1/22 DEBIT FOR BANCORPSV BANCORPSV CO REF- $590.92
99994

1/22 DEBIT FOR PAYLOCITY CORPOR TAXCOL CO REF- $33.91

1/23 DEBIT FOR BANCORPSV BANCORPSV CO REF- $629.22
99994

1/23 DEBIT FOR BANCORPSV BANCORPSV CO REF- $197.00
99994

1/23 DEBIT FOR BANCORPSV BANCORPSV CO REF- $179.00
99994

1/23 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- S115.15
11029752716725

1/23 OUT WT E-ACCESS REF 20180123F2QCZ60C002444 $1,628.78
BNF The Financial Time

1/23 OUT WT E-ACCESS CSTREP REF $108,395.00
20180123F2QCZ60C002446  BNF Deloitte Tax LLP

1/23 OUT WT E-ACCESS CSTREP REF $214.75
20180123F2QCZ60C002451  BNF CT Corporation Sys

1/23 OUT WT E-ACCESS REF 20180123F2QCZ60C002453 $19,930.86
BNF GLC Advisors & Co.

1/23 OUT WT E-ACCESS CSTREP REF $710.22
20180123F2QCZ60C002454 BNF Omgeo LLC

1/23 OUT WT E-ACCESS CSTREP REF $2,271.00
20180123F2QCZ60C002455 BNF NYSE Market Inc.

1/23 OUT WT E-ACCESS REF 20180123F2QCZ60C002457 $11,365.99
BNF Gibson, Dunn & Cru

1/23 OUT WT E-ACCESS CSTREP REF $5,868.50
20180123F2QCZ60C002458  BNF Shawn Raver

124 DEBIT FOR BANCORPSV BANCORPSV CO REF- $65.00
99994

1/25 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $208.34
11029752716725

1/25 DEBIT FOR BANCORPSV BANCORPSV CO REF- $746.63

99994
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Primary Account: 0025876342 BBVA Com paSS

Beginning January 1, 2018 - Ending January 31, 2018 31

Check/ Withdrawals/

Date * Serial # Description Debits

1/25 DEBIT FOR DISCOVERY BENEFI DBI ADMINCO REF- $367.50
0000828667-CR

1/25 DEBIT FOR PITNEY BOWES PITNEY2 CO REF- $34.64
0010309039

1/25 DEBIT FOR PITNEY BOWES  PITNEY3 CO REF- $860.18
800090000335731

1/25 DEBIT FOR TIME WARNER CABL TW CABLE CO REF- $182.87
0523647892 SPA

1/25 DEBIT FOR ATT PAYMENT CO REF- $10,611.60
XXXXX9004PRB8Z

1/25 DEBIT FOR LEVEL 3 COMMUNIC EBPP CO REF- $8,746.86
4496442

1/25 OUT WT EACCESS INT USD REF $5,000.00
20180125F2QCZ60C001635  BNF Maples and Calder

1/25 OUT INTL WIRE FX REF BNF Servcorp HK Centra $369.60

125 OUT WT E-ACCESS REF 20180125F2QCZ60C003064 $632,143.80
BNF Acis Capital Manag

1/26 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $189.00
11029752716725

1/26 DEBIT FOR BANCORPSV BANCORPSV CO REF- $135.63
99994

1/26 DEBIT FOR DALLAS COUNTY TAXPAYMENT CO REF- $60,531.26
DLSTAX001074309

1/26 OUT WT E-ACCESS REF 20180126F2QCZ60C002044 $1,215,563.78
BNF Highland CLO Manag

129 DEBIT FOR BANCORPSV BANCORPSV CO REF- $529.94
99994

129 E-ACCESS BOOK TRSF DR 1 31 2018 PAYROLL $40,272.94

1/30 DEBIT FOR DISCOVERY BENEFI CLAIMFUND CO REF- $101.71
11029752716725

1/30 DEBIT FOR BANCORPSV BANCORPSV CO REF- $184.88
99994

1/30 DEBIT FOR BANCORPSV BANCORPSV CO REF- $25.00
99994

1/30 DEBIT FOR CHARLES SCHWAB RTRMT PLAN CO $66,231.09
REF- TPA374000201841

1/30 DEBIT FOR ZAYO GROUP ZAYO GROUP CO REF- $2,049.96
ZAYO GROUP

1/30 DEBIT FOR ZAYO GROUP ZAYO GROUP CO REF- $2,123.27
ZAYO GROUP

1/30 DEBIT FOR PAYLOCITY CORPOR TAXCOL CO REF- $204,168.92

1/30 DEBIT FOR RICOH USA EFT 9308930004 CO REF- $124.31
22649205

1/30 DEBIT FOR B4811 HIGHLAND C TRUST CO REF- B4811 $3,000.00

1/30 DEBIT FOR B4811 HIGHLAND C TRUST CO REF- B4811 $74,119.41

1/30 DEBIT FOR B4811 HIGHLAND C DIR DEP CO REF- $365,947.95
B4811

1/30 OUT WT E-ACCESS REF 20180130F2QCZ60C002123 $24.215.53
BNF Microsoft Services

1/30 OUT WT E-ACCESS CSTREP REF $10,401.00
20180130F2QCZ60C002125 BNF CDW Direct LLC

1/30 OUT WT E-ACCESS CSTREP REF $5,951.36
20180130F2QCZ60C002127  BNF Audio Visual Innoc

1/31 DEBIT FOR BANCORPSV BANCORPSV CO REF- $304.39
99994

1/31 DEBIT FOR B4811 HIGHLAND C BILLINGCO REF- B4811 $1,351.62
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Il:?igr:argyoAfclc?oum: 0025876342 BBVA Compass
Beginning January 1, 2018 - Ending January 31, 2018 31
Check/ Withdrawals/
Date * Serial # Description Debits
1/31 OUT WT E-ACCESS CSTREP REF $149,029.88
20180131F2QCZ60C002817  BNF Highland Capital M
1/31 OUT WT E-ACCESS CSTREP REF $20,000.00
20180131F2QCZ60C002818  BNF Arris Western Corp
1/31 OUT WT E-ACCESS REF 20180131F2QCZ60C002819 $27,029.21
BNF David Simek
1/31 OUT WT E-ACCESS REF 20180131F2QCZ60C002821 $8,869.90
BNF Liberty Life Assur
Please note, certain fees and charges posted to your account may relate to services and/or activity from the prior statement cycle.
*The Date provided is the business day that the transaction is processed.
End of Business Day Balance Summary
Date Balance  Date Balance  Date Balance
12 $8,506,196.58 1/11 $1,842,068.25 1/23 $2,020,180.39
1/3 $8,499,876.77 1/12 $1,760,659.78 124 $2,380,573.63
1/4 $8,340,011.88 1/16 $1,417,150.70 1/25 $1,721,301.61
1/5 $8,337,661.93 1/17 $1,291,825.55 1/26 $1,266,950.68
1/8 $8,334,727.12 1/18 $1,653,917.81 1/29 $1,223,007.92
1/9 $9,329,957.72 1/19 $2,207,581.60 1/30 $911,274.65
1/10 $2,540,817.99 1/22 $2,204,557.67 1/31 $1,505,639.04
Summary of Checks
Date  Check # Amount  Date  Check # Amount  Date  Check # Amount
173 17555 $720.00 1/4 17572 $4,817.62 129 17587 $1,221.00
1/16 17557 * $14,590.41 1722 17573 $500.00 123 17588 $3,392.31
1/4 17558 $165.00 122 17574 $1,250.00 126 17589 $2,256.84
1712 17559 $13,500.00 1/16 17575 $99.79 1726 17590 $34,219.64
1/9 17560 $160.00 124 17576 $3,573.75 126 17591 $5,300.65
122 17561 $549.10 1/17 17577 $600.00 1/31 17592 $900.00
1/9 17562 $500.00 1/18 17578 $60.19 129 17594 * $750.00
1/8 17563 $312.09 1/18 17579 $3,000.00 129 17595 $160.50
1/4 17564 $225.16 1/16 17580 $1,934.40 1/31 17597 * $6,006.00
172 17565 $765.00 1/18 17581 $2,000.00 130 17599 * $1,796.95
1/8 17566 $115.93 1/16 17582 $1,408.57 1726 17600 $7,794.13
117 17567 $454.77 1/23 17583 $25,073.80 129 17601 $312.00
1/5 17569 * $521.81 122 17584 $100.00 1/31 17602 $48.71
1/5 17570 $300.00 1/23 17585 $4,287.50 129 17603 $696.38
173 17571 $4,513.68 1723 17586 $118.20

*Indicates break in check sequence
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Primary Account: 0025876342
Beginning January 1, 2018 - Ending January 31, 2018

How to Balance Your Account

Step 1 « Enter all checks, deposits, and other automated teller
card (ATM) transactions in your register.

« Record all automated deductions, debit card
transactions and electronic bill payments.

« Record and deduct service charges, check printing
charges, or other bank fees.

« Ifyou have an interest bearing account, add any
interest earned shown on this statement.

Step 2 « Ifapplicable, sort checks in numerical order and mark
in your register each check or other transaction that is
listed on this statement.

Step 3 + Listany deposits or credits your have made that do not
appear on this statement (see space provided below).

Step 4 + Listany checks you have written, debit card
transactions, eclectronic payments and other
deductions that do not appear on this statement (see
space provided below).

Date/Description Amount

Step 3 Total | g |

Date/Description Check # Amount

Step 4 Total $ |

Balancing Your Register to this Statement

Step 5 <Enter the "current balance” shown on this
statement |

*Add total from Step 3 |

«Subtotal |

«Subtract total from Step 4 |

«This balance should equal your register
balance |

Ifit does not agree, see steps below S |

Ifyour account does not balance, review the following:

- Check all your addition and subtraction above in your register.
-Make sure you remembered (o subtract service charges listed on
this statement and add any interest earned to your register.

- Amounts of deposits and withdrawals on this statement should
match your register entries.

-Ifyou have questions or need assistance, please refer to the phone
number on the front of this statement.

BBVA Compass

31

Change of Address
Please call us at the telephone number listed on the front of this
statement  to tell us about a change of address.

Electronic Transfers (for consumer accounts only)

Incase of errors or questions about your Electronic Transfers, write to
BBVACompass Bank, Operations Compliance Support, P.O. Box
10566, Birmingham, AL 35296. Or simply call your local customer
service number printed on the front of this statement. Call or write as
soon as you can, ifyou think your statement or receipt is wrong or if
you need more information about a transfer on the statement or
receipt. We must hear from you no later than 60 days after we sent
the first statement on which the error or problem appeared.

Tell us your name and account number (ifany).

Describe the error or the transfer you are unsure about, and explain as clearly as you can
why you believe itis an error or why you need more information.

® Tell us the dollar amount of the suspected error.

We willinvestigate your complaint and willcorrect any error promptly. Ifwe take more than 10
business days (20 on claims on accounts opened less than 30 calendar days) to do this, we will
credit your account for the amount you think is in error, so that you willhave the use of the
money during the time it takes us to complete our investigation.

*For Non-Consumer Account customers, please refer to your current Non-Consumer Account
Agreement for details regarding Electronic Fund Transfers.

Overdraft Protection

Calculation of Interest Charge and Balance Subject to Interest Rate. The interest charge is
computed using your annual percentage rate divided by 365 or, in the case ofa leap year, 366,
which gives you the “Applicable Rate.” Although we calculate the interest charge by applying the
Applicable Rate to each daily balance, the interest charge can also be calculated by multiplying
the Applicable Rate by the “average daily balance”(Balance Subject to Interest Rate) shown on
this statement, then multiplying that sum by the number of days in the billing cycle. To get the
“Balance Subject to Interest Rate” shown on this statement we take the beginning balance of
your account less any unpaid finance charges each day, add any new advances or debits, and
subtract any payments or credits. This gives us the daily balance. Then we add all the daily
balances for the billing cycle and divide by the number of days in the billing cycle. This give us
the “average daily balance” shown on the statement as “Balance Subject to Interest Rate”.
Payments. Payments to your overdraft protection loan account made through our tellers or
deposited at our automated teller machines (ATMs) Monday through Friday before the posted
cut-off time willbe posted to your account on the date they are accepted. Otherwise, they willbe
posted on the next business day. Payments made through our ATMs via a funds transfer willbe
posted on the date they are received or on the next business day ifmade after 6pm CT (6pm MT
for Arizona accounts and 6pm PT for California accounts) Monday through Friday or anytime
Saturday, Sunday or bank holidays. BBVA Compass Bank business days are Monday through
Friday, excluding holidays.

In Case of Errors or Questions About Your Statement (Overdraft Protection Only)

Ifyou think your statement is wrong, or ifyou need more information about a transaction on your
statement, write your issue on a separate document and send it to Bankcard Center, P.O. Box
2210, Decatur, AL35699-0001. Telephone inquires may be made by calling your local BBVA
Compass branch listed on the front of this statement to speak with a Customer Service
Representative.  Please note: a telephone inquiry willnot preserve your rights under federal law.
We must hear from you no later than sixty (60) days after we sent you the first statement on
which the error or problem appeared.

Tell us your name and account number (ifany).

Describe the error or the transfer you are unsure about, and explain as clearly as you can
why you believe itis an error or what you need more information.

Tell us the dollar amount of the suspected error.

You can stop the automatic deduction of the Minimum Payment from you checking account if
you think your statement is wrong. To stop the payment, your letter must reach us three (3)
business days before the automatic deduction is scheduled to occur.

Reporting Other Problems

Please review your statement carefully. Itis essential that any account errors or any improper
transactions on your account be reported to us as soon as reasonably possible. Ifyou fail to
notify us of any suspected problems, errors or unauthorized transactions within the time periods
specified in the deposit account agreement, we are not liable to you for any loss related to the
problem, error or unauthorized transaction.

BBVACompass is a trade name of Compass Bank, a member of the BBVA Group.
Compass Bank, Member FDIC.
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ACIS CAPITAL MANAGEMENT LP- 1-31-2018.txt

Page 1
1-31-18
Account # 1111206890

ACIS CAPITAL MANAGEMENT LP
300 CRESCENT COURT SUITE 700
DALLAS TX 75201

INTERNATIONAL TRAVEL ALERT! NOTIFY CLIENT SUPPORT
PRIOR TO TRAVEL TO ACTIVATE YOUR DEBIT/ATM CARD ABROAD

Account Number 1111206890 COMMERCIAL ANALYSIS
Account Activity from 1-12-18 to 1-31-18

Number of Items

Previous Balance .00
+ Deposits .00
+ Misc Credits 6 2,528,575.18
- Debits (Checks) .00
- Misc Debits 6 2,528,575.18
- Service Charge .00
+ Interest Paid on Collected Balance .00

Current Balance .00

Days in Statement Period 20

Page 1
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ACIS CAPITAL MANAGEMENT LP- 1-31-2018.txt

Date Description Amount
1-16 WIRE IN T:1642 FED # 002141 58030.30
1-18 WIRE IN T:1307 FED # 000985 344468.09
1-18 WIRE IN T:1307 FED # 000977 229645.39
1-25 WIRE IN T:1528 FED # 001499 632143.80
1-25 WIRE IN T:1632 FED # 001664 632143.80
1-26 WIRE IN T:1444 FED # 001438 632143.80
Total Other Deposits/Credits 6 2,528,575.18
----------------------- OTHER WITHDRAWAL/DEBIT ACTIVITY-----------mmmmmm -
Date Description Amount
1-18 WIRE OUT T:1629 FED # 003347 21200.60
1-18 WIRE OUT T:1629 FED # 003344 8367.08
1-19 WIRE OUT T:0936 FED # 001081 602576.10
1-25 WIRE OUT T:1619 FED # 002802 632143.80
1-26 WIRE OUT T:1138 FED # 001795 632143.80
1-29 WIRE OUT T:1038 FED # 001409 632143.80
Total Other Withdrawals 6 2,528,575.18
e OVERDRAFT CHARGES/REFUNDS SUMMARY - - - - - - - - *
This Cycle YTD
Total returned item fees .00 .00
Total overdraft fees .00 .00

------------------------------ DAILY BALANCE SUMMARY ---------cmmmmommmmmon

Date Balance Date Balance Date Balance
1-12 1-16 58030.30 1-18 602576.10
1-19 1-25 632143.80 1-29
Page 2
1-31-18
1111206890
Page 2
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ACIS CAPITAL MANAGEMENT LP- 1-31-2018.txt

ACIS CAPITAL MANAGEMENT LP

Interest Earned 1/12/18 Through 1/31/18

Days in Statement Period 17

Interest Paid this Year .00

Interest Withheld this Year .00
Page 3
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EXECUTION VERSION

DATED AS OF FEBRUARY 25, 2014

ACIS CLO 2014-3 LTD.
ISSUER

ACIS CLO 2014-3 LLC
CO-ISSUER

U.S. BANK NATIONAL ASSOCIATION,
TRUSTEE

INDENTURE
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INDENTURE, dated as of February 25, 2014, among ACIS CLO 2014-3 Ltd., an
exempted company incorporated with limited liability under the laws of the Cayman Islands (the
“Issuer”), ACIS CLO 2014-3 LLC, a limited liability company formed under the laws of the
State of Delaware (the “Co-Issuer” and, together with the Issuer, the “Co-Issuers™), and U.S.
Bank National Association, as trustee (herein, together with its permitted successors and assigns
in the trusts hereunder, the “Trustee™).

PRELIMINARY STATEMENT

The Co-Issuers are duly authorized to execute and deliver this Indenture to provide for
the Notes issuable as provided in this Indenture. Except as otherwise provided herein, all
covenants and agreements made by the Co-Issuers herein are for the benefit and security of the
Secured Parties. The Co-Issuers are entering into this Indenture, and the Trustee is accepting the
trusts created hereby, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged.

All things necessary to make this Indenture a valid agreement of the Co-Issuers in
accordance with the agreement’s terms have been done.

GRANTING CLAUSES

The Issuer hereby Grants to the Trustee, for the benefit and security of the Holders of the
Secured Notes, the Trustee, the Portfolio Manager and the Collateral Administrator (collectively,
the “Secured Parties”), all of its right, title and interest in, to and under, in each case, whether
now owned or existing, or hereafter acquired or arising, (a) the Collateral Obligations (listed, as
of the Closing Date, in Schedule 1 to this Indenture) which the Issuer causes to be delivered to
the Trustee (directly or through an intermediary or bailee) herewith and all payments thereon or
with respect thereto and all Collateral Obligations that are delivered to the Trustee in the future
pursuant to the terms hereof and all payments thereon or with respect thereto, (b) each of the
Accounts, and any Eligible Investments purchased with funds on deposit in any of the Accounts,
and all income from the investment of funds therein, (c) the equity interest in any Tax Subsidiary
and all payments and rights thereunder, (d) the Portfolio Management Agreement as set forth in
Article 15 and the Collateral Administration Agreement, (e) all Cash or Money delivered to the
Trustee (or its bailee) for the benefit of the Secured Parties, (f)all accounts, chattel paper,
deposit accounts, financial assets, general intangibles, instruments, investment property, goods,
letter-of-credit rights and other supporting obligations relating to the foregoing (in each case as
defined in the UCC), (g) any other property otherwise delivered to the Trustee by or on behalf of
the Issuer (whether or not constituting Collateral Obligations or Eligible Investments) and (h) all
proceeds with respect to the foregoing; provided that such Grants shall not include the U.S.$250
transaction fee paid to the Issuer in consideration of the issuance of the Secured Notes and
Subordinated Notes, the funds attributable to the issuance and allotment of the Issuer’s ordinary
shares or the bank account in the Cayman Islands in which such funds are deposited (or any
interest thereon) (collectively, the “Excepted Property™) (the assets referred to in (a) through (h),
excluding the Excepted Property, are collectively referred to as the “Assets™).

The above Grant is made in trust to secure the Secured Obligations as provided for
herein. Except as set forth in the Priority of Payments and Article 13 of this Indenture, the
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“Controlling Class”: The Class A Notes so long as any Class A Notes are outstanding;
then the Class B Notes so long as any Class B Notes are outstanding; then the Class C Notes so
long as any Class C Notes are outstanding; then the Class D Notes so long as any Class D Notes
are outstanding; then the Class E Notes so long as any Class E Notes are outstanding; then the
Class F Notes so long as any Class F Notes are outstanding; and then the Subordinated Notes.

(13

Controlling Person” A Person (other than a Benefit Plan Investor) who has
discretionary authority or control with respect to the assets of the Issuer or any Person who
provides investment advice for a fee (direct or indirect) with respect to such assets or an affiliate
of any such Person. For this purpose, an “affiliate” of a person includes any person, directly or
indirectly, through one or more intermediaries, controlling, controlled by, or under common
control with the person. “Control,” with respect to a person other than an individual, means the
power to exercise a controlling influence over the management or policies of such person.

“Corporate Trust Office”: The principal corporate trust office of the Trustee, currently
located at (a) for Note transfer purposes and presentment of the Notes for final payment thereon,
U.S. Bank National Association, 60 Livingston Avenue, St. Paul, Minnesota 55103, Attention:
Bondholder Services — ACIS CLO 2014-3 Ltd. and (b) for all other purposes, U.S. Bank
National Association, 190 S. LaSalle Street, gt Floor, Chicago, IL 60603, Attention: Global
Corporate Trust — ACIS CLO 2014-3 Ltd., email address: ACIS.CLO.2014.03@usbank.com, or
such other address as the Trustee may designate from time to time by notice to the Holders, the
Portfolio Manager and the Issuer or the principal corporate trust office of any successor Trustee.

“Cov-Lite Loan”: Any Loan that (i) does not contain any financial covenants or (ii)
requires the borrower to comply with one or more financial covenants only upon the occurrence
of certain actions of the borrower including, but not limited to, a debt issuance, dividend
payment, share purchase, merger, acquisition or divestiture (such covenant, an “Incurrence
Covenant”), but contains no covenants requiring the borrower to comply with one or more
financial covenants during each reporting period, whether or not it has taken any specified action
(such covenant, a “Maintenance Covenant”); provided that, for all purposes other than the
determination of the S&P Recovery Rate for such Loan, a Loan described in clause (i) or (ii)
above which either contains a cross default provision to, or is pari passu with, another Loan of
the underlying obligor that requires the underlying obligor to comply with both an Incurrence
Covenant and a Maintenance Covenant will be deemed not to be a Cov-Lite Loan.

“Coverage Tests”: The Overcollateralization Ratio Test and the Interest Coverage Test,
each as applied to each specified Class of Secured Notes.

“Credit Improved Criteria™: The criteria that will be met with respect to any Collateral
Obligation (i) if such Collateral Obligation is a Loan, the Loan Pricing Change since the date of
purchase by the Issuer has been a percentage point increase of 0.50% or more, (ii) if such
Collateral Obligation is a Loan, the spread over the applicable reference rate for such Collateral
Obligation has been decreased in accordance with the underlying instruments with respect to
such Collateral Obligation since the date of acquisition by (a) 0.25% or more (in the case of a
Loan with a spread (prior to such decrease) less than or equal to 2.00%), (b) 0.375% or more (in
the case of a Loan with a spread (prior to such decrease) greater than 2.00% but less than or

Page 19
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provided that, for purposes of the determination of the S&P Rating, (x) if the applicable rating
assigned by S&P to an obligor or its obligations is on “credit watch positive” by S&P, such
rating will be treated as being one sub-category above such assigned rating and (y) if the
applicable rating assigned by S&P to an obligor or its obligations is on “credit watch negative”
by S&P, such rating will be treated as being one sub-category below such assigned rating.

The Portfolio Manager shall use commercially reasonable efforts to provide to S&P all
available Information for any Collateral Obligation with an S&P Rating determined pursuant to
clause (iii)(c) of this definition, prior to or within thirty (30) days after the acquisition of such
Collateral Obligation.

“S&P Rating Condition: With respect to any action taken or to be taken by or on behalf
of the Issuer, a condition that is satisfied if S&P has specifically confirmed in writing, including
by electronic messages, facsimile, press release, posting to its internet website, or other means
deemed acceptable by S&P, to the Issuer, the Trustee and the Portfolio Manager that no
immediate withdrawal or reduction with respect to its then current rating of any Class of Secured
Notes will occur as a result of such action; provided that if S&P (a) makes a public
announcement or informs the Issuer, the Portfolio Manager or the Trustee that (i) it believes the
S&P Rating Condition is not required with respect to an action or (ii) its practice is to not give
such confirmations, or (b) it no longer constitutes a Rating Agency under this Indenture, the S&P
Rating Condition shall not apply.

“S&P Rating Confirmation Failure”: The meaning specified in Section 7.17(e).

“S&P Recovery Amount™: With respect to any Collateral Obligation, an amount equal
to: (a) the applicable S&P Recovery Rate multiplied by (b)the Principal Balance of such
Collateral Obligation.

“S&P Recovery Rate”: With respect to any category of Collateral Obligation, the
corresponding “S&P Recovery Rate” designated in accordance with the methodology specified
in the definition of the term “Weighted Average S&P Recovery Rate”.

“S&P Recovery Rating”: With respect to a Collateral Obligation for which an S&P
Recovery Rate is being determined, the “Recovery Rating” assigned by S&P to such Collateral
Obligation based upon the following table:

Recovery Rating Description of Recovery Recovery Range (%)
1+ High expectation, full recovery 75-95
1 Very high recovery 65-95
2 Substantial recovery 50-85
3 Meaningful recovery 30-65
4 Average recovery 20-45
5 Modest recovery 5-25
6 Negligible recovery 2-10
Page 53
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IN WITNESS WHEREOF, we have set our hands as of the day and year first written
above.

Executed as a Deed by:

ACISCLO 2014-3LTD.,
as Issuer

By W

Name: Wendy Ebanks

Title: Director
In the presence of:
Witness: \_V
Name:
Occupation: Lasma Purs\
Title: M’W ﬂm-“ﬁv’d—
ACIS CLO 2014-3 LLC,
as Co-lssuer
By

Name:

Title:

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By

Name:
Title:

18750188.BUSINESS ] ACIS 2014-3
Indenture
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IN WITNESS WHEREOF, we have set our hands as of the day and year first written
above.

Executed as a Deed by:

ACIS CLO 2014-3 LTD.,
as Issuer

By

Name:
Title:

In the presence of:

Witness:

Name:

Occupation:

Title:

ACIS CLO 20143 LLC,

as Co-Issuer ,

By Q—{j/«/&«-
Name: Donald J. Puglisi
Title: Manager

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By

Name:
Title:

18750188 BUSINESS ACIS 2014-3
Indenture
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IN WITNESS WHEREOF, we have set our hands as of the day and year first written
above.

Executed as a Deed by:

ACIS CLO 2014-3 LTD.,
as Issuer

By

Name:
© Title:

In the presence of:

Witness:
Name:
Occupation:
Title:

ACIS CLO 2014-3 LLC,
as Co-Issuer

By

Name:
Title:

U.S. BANK NATIO

as Trustee
By =1
Nalé;:
Titls: Louls Marucheau
) Vice President
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EXECUTION VERSION

ACIS CLO 2014-4 LTD.
Issuer,

ACIS CLO 20144 LLC
Co-Issuer,

AND

U.S. BANK NATIONAL ASSOCIATION
as Trustee

INDENTURE

Dated as of June 5, 2014

COLLATERALIZED LOAN OBLIGATIONS
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INDENTURE, dated as of June 5, 2014, among ACIS CLO 2014-4 Ltd., an
exempted company incorporated in the Cayman Islands with limited liability (the “Issuer”),
ACIS CLO 2014-4 LLC, a limited-liability company organized under the laws of the State of
Delaware (the “Co-Issuer” and, together with the Issuer, the “Co-Issuers”), and U.S. Bank
National Association, a national banking association, as trustee (herein, together with its
permitted successors in the trusts hereunder, the “Trustee”).

PRELIMINARY STATEMENT

The Co-Issuers are duly authorized to execute and deliver this Indenture to
provide for the Notes issuable and governed by this Indenture and to secure the Secured Notes
and other obligations secured under this Indenture. Except as otherwise provided herein, all
covenants and agreements made by the Co-Issuers herein are for the benefit and security of the
Secured Parties and the Trustee. The Co-Issuers are entering into this Indenture and the Trustee
is accepting the trusts created hereby, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged.

All things necessary to make this Indenture a valid agreement of the Co-Issuers in
accordance with the agreement’s terms have been done.

GRANTING CLAUSES

The Issuer hereby Grants to the Trustee, for the benefit and security of the
Holders of the Secured Notes, the Holders of the Combination Notes, the Trustee, each Hedge
Counterparty, the Collateral Administrator and the Portfolio Manager (collectively, the “Secured
Parties™), all of its right, title and interest in, to and under, in each case, whether now owned or
existing, or hereafter acquired or arising, (a) the Collateral Obligations which the Issuer causes to
be delivered to the Trustee (directly or through an intermediary or bailee) herewith and all
payments thereon or with respect thereto, and all Collateral Obligations which are purchased, or
otherwise acquired, by the Issuer in the future pursuant to the terms hereof and all payments
thereon or with respect thereto, (b) the Issuer’s interest in each of the Accounts, each Hedge
Account (to the extent permitted by the applicable Hedge Agreement), any Eligible Investments
purchased with funds on deposit therein, and all income from the investment of funds therein, (c)
the Issuer’s rights under the Portfolio Management Agreement as set forth in Article 15 hereof,
the Hedge Agreements (provided that there is no such Grant to the Trustee on behalf of any
Hedge Counterparty in respect of its related Hedge Agreement), the Collateral Administration
Agreement, the Purchase Agreement and any subscription agreements related to the purchase of
the Notes, (d) all Cash or Money delivered to the Trustee (or its bailee), (e) all accounts, chattel
paper, deposit accounts, financial assets, general intangibles, instruments, investment property,
letter-of-credit rights and other supporting obligations relating to the foregoing, (f) any other
property otherwise delivered to the Trustee by or on behalf of the Issuer (whether or not
constituting Collateral Obligations or Eligible Investments (including, without limitation, Equity
Securities)), (g) the Issuer’s rights in all assets owned by any ETB Subsidiary and the Issuer’s
rights under any agreement with any ETB Subsidiary and (h) all proceeds with respect to the
foregoing; provided that such Grants shall not include the $250 transaction fee paid to the Issuer
in consideration of the issuance of the Secured Notes and Subordinated Notes, the funds
attributable to the issue and allotment of the Issuer’s ordinary shares and the Co-Issuer’s

19188863.19.BUSINESS

HCLOMO02121047



Case 19-34054-sgj11 Doc 4191-3 Filed 12/17/24 Entered 12/17/24 16:14:51 Desc
Exhibit 109 Page 12 of 16

Principal Amount may consist of Collateral Obligations that are Pre-funded
Letters of Credit;

(xvil) not more than 60% of the Collateral Principal Amount may consist
of Cov-Lite Loans;

(xviil) not more than 5% of the Collateral Principal Amount may consist
of Collateral Obligations that are Senior Secured Bonds, High-Yield Bonds or
Senior Secured Notes; provided that, notwithstanding the foregoing, if the
Permitted Securities Condition is not satisfied, no portion of the Collateral
Principal Amount may consist of Collateral Obligations that are Senior Secured
Bonds, High-Yield Bonds or Senior Secured Notes;

(xix) not more than 7.5% of the Collateral Principal Amount may
consist of Collateral Obligations that are Non-Quarterly Assets; provided that not
more than 3.0% of the Collateral Principal Amount may consist of Collateral
Obligations that pay interest less frequently than semi-annually;

(xx) not more than 3% of the Collateral Principal Amount may consist
of Deferrable Securities, including Partial Deferrable Securities; provided that no
such Deferrable Securities are Deferring Securities; and

(xxi) not more than 2.5% of the Collateral Principal Amount may
consist of Current Pay Obligations.

“Confidential Information”:  The meaning specified in Section 14.13(b)
(Confidential Information).

“Consenting Holder of the Subordinated Notes”: With respect to any Payment
Date, a Holder of Subordinated Notes that has consented by delivering an irrevocable written
notice to the Paying Agent to a distribution of Equity Securities in lieu of payment of Interest
Proceeds on such Payment Date.

“Controlling Class”: The Class A Notes (voting as a single class), so long as any
Class A Notes are Outstanding; then the Class B Notes, if there are no Class A Notes
Outstanding; then the Class C Notes, if there are no Class A Notes or Class B Notes Outstanding;
then the Class D Notes, if there are no Class A Notes, Class B Notes or Class C Notes
Outstanding; then the Class E Notes, if there are no Class A Notes, Class B Notes, Class C Notes
or Class D Notes Outstanding; then the Class F Notes, if there are no Class A Notes, Class B
Notes, Class C Notes, Class D Notes or Class E Notes Outstanding; and then the Subordinated
Notes, if there are no Class A Notes, Class B Notes, Class C Notes, Class D Notes, Class E
Notes or Class F Notes Outstanding. For the avoidance of doubt, the Class X Notes shall not be
the Controlling Class.

“Controlling Person”: The meaning specified in Section 2.6(c) (Registration,
Registration of Transfer and Exchange).

19188863.19.BUSINESS 18
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rating will be treated as being one sub-category above such assigned rating and (y) if the
applicable rating assigned by S&P to an obligor or its obligations is on “credit watch negative”
by S&P, such rating will be treated as being one sub-category below such assigned rating.

The Portfolio Manager shall use commercially reasonable efforts to provide to
S&P all available Information for any Collateral Obligation with an S&P Rating determined
pursuant to clause (iii)(c) of this definition, prior to or within thirty (30) days after the acquisition
of such Collateral Obligation.

“S&P Rating Condition”: With respect to any action taken or to be taken by or on
behalf of the Issuer, a condition that is satisfied if S&P has confirmed in writing to the Issuer
(which confirmation may be in the form of a press release), the Trustee and/or the Portfolio
Manager that no immediate withdrawal or reduction with respect to its then-current rating by
S&P of any Class of Secured Notes will occur as a result of such action; provided that the S&P
Rating Condition will be deemed to be satisfied if (x) no Class of Secured Notes Outstanding is
rated by S&P or (y) if S&P makes a public announcement or informs the Issuer, the Portfolio
Manager or the Trustee that (i) it believes satisfaction of the S&P Rating Condition is not
required with respect to the applicable action or (ii) its practice is not to give such confirmations.

“S&P Recovery Amount”: With respect to any Collateral Obligation, an amount
equal to: (a) the applicable S&P Recovery Rate multiplied by (b) the Principal Balance of such
Collateral Obligation.

“S&P Recovery Rate”: with respect to a Collateral Obligation, the recovery rate
set forth in Section 1 of Schedule 3 using the initial rating of the most senior Class of Secured
Notes outstanding at the time of determination.

“S&P Recovery Rating”: With respect to a Collateral Obligation for which an
S&P Recovery Rate is being determined, the “Recovery Rating” assigned by S&P to such
Collateral Obligation based upon the following table:

Recovery Rating Description of Recovery Recovery Range (%)
1+ High expectation, full recovery 75-95
1 Very high recovery 65-95
2 Substantial recovery 50-85
3 Meaningful recovery 30-65
4 Average recovery 20-45
5 Modest recovery 5-25
6 Negligible recovery 2-10

“S&P Selling Institution Percentage”: With respect to any Participation Interest
proposed to be entered into by the Issuer or any Pre-funded Letter of Credit, criteria that will be
met if immediately after giving effect to such acquisition, (x) the percentage of the Collateral
Principal Amount that consists in the aggregate of Participation Interests and Pre-funded Letters
of Credit with Selling Institutions that have the same or a lower S&P credit rating does not
exceed the “Aggregate Selling Institution Percentage” set forth below for such S&P credit rating
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Indenture as of the date first written above.

ACISCLO 20144 LTD.,
as Issuer

Name: Wendy Ebanks
Title: Director

ACISCLO 2014-4 LLC,
as Co-Issuer

By:
- Name:
Title:

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Name:
Title:

19188863.BUSINESS ACIS CLO 20144
Indenture
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IN WITNESS WHEREOQF, the parties hereto have executed and delivered this
Indenture as of the date first written above.

ACIS CLO 20144 LTD.,
as Issuer

By:

Name:
Title:

ACIS CLO2014-4 LLC,
as Co-lssuer

By C Ao
Name: Tf)(;ongld J. Puglisi
Title:  Manager

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Name:
Title:

19188863, BUSINESS ACIS CLO 20144
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this
indenture as of the date first written above,

ACIS CLO 2014-4 LTD.,
as Issuer

By:

Name:
Title:

ACIS CLO 2014-4 LLC,
as Co-Issuer

By:

Name:
Title:

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:, ;é{amg JHady
Name:  gigpe Mo
Title: Vice [resdert
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EXECUTION VERSION

ACIS CLO 2014-5 LTD.
Issuer,

ACIS CLO 2014-5 LLC
Co-Issuer,

AND

U.S. BANK NATIONAL ASSOCIATION
as Trustee

INDENTURE

Dated as of November 18, 2014

COLLATERALIZED LOAN OBLIGATIONS
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INDENTURE, dated as of November 18, 2014, among ACIS CLO 2014-5 Ltd.,
an exempted company incorporated in the Cayman Islands with limited liability (the “Issuer™),
ACIS CLO 2014-5 LLC, a limited-liability company organized under the laws of the State of
Delaware (the “Co-Issuer” and, together with the Issuer, the “Co-Issuers”), and U.S. Bank
National Association, a national banking association, as trustee (herein, together with its
permitted successors in the trusts hereunder, the “Trustee”).

PRELIMINARY STATEMENT

The Co-Issuers are duly authorized to execute and deliver this Indenture to
provide for the Notes issuable and governed by this Indenture and to secure the Secured Notes
and other obligations secured under this Indenture. Except as otherwise provided herein, all
covenants and agreements made by the Co-Issuers herein are for the benefit and security of the
Secured Parties and the Trustee. The Co-Issuers are entering into this Indenture and the Trustee
is accepting the trusts created hereby, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged.

All things necessary to make this Indenture a valid agreement of the Co-Issuers in
accordance with the agreement’s terms have been done.

GRANTING CLAUSES

The Issuer hereby Grants to the Trustee, for the benefit and security of the
Holders of the Secured Notes, the Trustee, each Hedge Counterparty, the Collateral
Administrator and the Portfolio Manager (collectively, the “Secured Parties™), all of its right, title
and interest in, to and under, in each case, whether now owned or existing, or hereafter acquired
or arising, (a) the Collateral Obligations which the Issuer causes to be delivered to the Trustee
(directly or through an intermediary or bailee) herewith and all payments thereon or with respect
thereto, and all Collateral Obligations which are purchased, or otherwise acquired, by the Issuer
in the future pursuant to the terms hereof and all payments thereon or with respect thereto, (b) the
Issuer’s interest in each of the Accounts, each Hedge Account (to the extent permitted by the
applicable Hedge Agreement), any Eligible Investments purchased with funds on deposit therein,
and all income from the investment of funds therein, (c) the Issuer’s rights under the Portfolio
Management Agreement as set forth in Article 15 hereof, the Hedge Agreements (provided that
there is no such Grant to the Trustee on behalf of any Hedge Counterparty in respect of its
related Hedge Agreement), the Collateral Administration Agreement, the Placement Agency
Agreement and any subscription agreements related to the purchase of the Notes, (d) all Cash or
Money delivered to the Trustee (or its bailee), (e) all accounts, chattel paper, deposit accounts,
financial assets, general intangibles, instruments, investment property, letter-of-credit rights and
other supporting obligations relating to the foregoing, (f) any other property otherwise delivered
to the Trustee by or on behalf of the Issuer (whether or not constituting Collateral Obligations or
Eligible Investments (including, without limitation, Equity Securities)), (g) the Issuer’s rights in
all assets owned by any ETB Subsidiary and the Issuer’s rights under any agreement with any
ETB Subsidiary and (h) all proceeds with respect to the foregoing; provided that such Grants
shall not include the $250 transaction fee paid to the Issuer in consideration of the issuance of the
Secured Notes and Subordinated Notes, the funds attributable to the issue and allotment of the
Issuer’s ordinary shares and the Co-Issuer’s membership interests or the bank account in the
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(xiv) not more than 10% of the Collateral Principal Amount may consist
of Collateral Obligations with a Moody’s Rating derived from an S&P Rating as
provided in the definition of the term “Moody’s Derived Rating” or “Moody’s
Default Probability Rating”;

(xv)  not more than 10% of the Collateral Principal Amount may consist
of Collateral Obligations that are issued by obligors that belong to any single S&P
Industry Classification, except that up to two other S&P Industry Classifications
may each represent up to 12% of the Collateral Principal Amount and up to one
other S&P Industry Classification may represent up to 15% of the Collateral
Principal Amount;

(xvi) not more than 60% of the Collateral Principal Amount may consist
of Cov-Lite Loans;

(xvii) not more than 5% of the Collateral Principal Amount may consist
of Collateral Obligations that are Non-Quarterly Assets; provided that not more
than 3% of the Collateral Principal Amount may consist of Collateral Obligations
that pay interest less frequently than semi-annually;

(xviil) not more than 3% of the Collateral Principal Amount may consist
of Deferrable Obligations, including Partial Deferrable Obligations; provided that
no such Deferrable Obligations are Deferring Obligations; and

(xix) not more than 2.5% of the Collateral Principal Amount may
consist of Current Pay Obligations.

“Confidential Information”:  The meaning specified in Section 14.13(b)
(Confidential Information).

“Consenting Holder of the Subordinated Notes”: With respect to any Payment
Date, a Holder of Subordinated Notes that has consented by delivering an irrevocable written
notice to the Paying Agent to a distribution of Equity Securities in lieu of payment of Interest
Proceeds on such Payment Date.

“Controlling Class”: The Class A Notes, so long as any Class A Notes are
Outstanding; then the Class B Notes, if there are no Class A Notes Outstanding; then the Class C
Notes, if there are no Class A Notes or Class B Notes Outstanding; then the Class D Notes, if
there are no Class A Notes, Class B Notes or Class C Notes Outstanding; then the Class E Notes,
if there are no Class A Notes, Class B Notes, Class C Notes or Class D Notes Outstanding; and
then the Subordinated Notes, if there are no Class A Notes, Class B Notes, Class C Notes, Class
D Notes or Class E Notes Outstanding.

“Controlling Person”: The meaning specified in Section 2.6(c) (Registration,
Registration of Transfer and Exchange).

“Corporate Office”: With respect to the Trustee, (x) for Note transfer purposes
and presentment of the Notes, the corporate office of the Trustee located at 111 Filmore Avenue

19879685.13.BUSINESS 17
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pursuant to clause (iii)(c) of this definition, prior to or within thirty (30) days after the acquisition
of such Collateral Obligation.

“S&P Rating Condition”: With respect to any action taken or to be taken by or on
behalf of the Issuer, a condition that is satisfied if S&P has confirmed in writing to the Issuer
(which confirmation may be in the form of a press release), the Trustee and/or the Portfolio
Manager that no immediate withdrawal or reduction with respect to its then-current rating by
S&P of any Class of Secured Notes will occur as a result of such action; provided that the S&P
Rating Condition will be deemed to be satisfied if (x) no Class of Secured Notes Outstanding is
rated by S&P or (y) if S&P makes a public announcement or informs the Issuer, the Portfolio
Manager or the Trustee that (i) it believes satisfaction of the S&P Rating Condition is not
required with respect to the applicable action or (ii) its practice is not to give such confirmations.

“S&P Recovery Amount”: With respect to any Collateral Obligation, an amount
equal to: (a) the applicable S&P Recovery Rate multiplied by (b) the Principal Balance of such
Collateral Obligation.

“S&P Recovery Rate”: with respect to a Collateral Obligation, the recovery rate
set forth in Section 1 of Schedule 3 using the initial rating of the most senior Class of Secured
Notes outstanding at the time of determination.

“S&P Recovery Rating”: With respect to a Collateral Obligation for which an
S&P Recovery Rate is being determined, the “Recovery Rating” assigned by S&P to such
Collateral Obligation based upon the tables set forth in Schedule 3.

“S&P Selling Institution Percentage™: With respect to any Participation Interest
proposed to be entered into by the Issuer, criteria that will be met if immediately after giving
effect to such acquisition, (x) the percentage of the Collateral Principal Amount that consists in
the aggregate of Participation Interests with Selling Institutions that have the same or a lower
S&P credit rating does not exceed the “Aggregate Selling Institution Percentage” set forth below
for such S&P credit rating and (y) the percentage of the Collateral Principal Amount that consists
in the aggregate of Participation Interests with any single Selling Institution that have the same
or a lower S&P credit rating does not exceed the “Individual Selling Institution Percentage” set
forth below for such S&P credit rating:

Long-term Senior Unsecured
Debt Rating of Selling Individual Selling Institution Aggregate Selling Institution

Institution S&P Percentage Percentage
AAA 20% 20%
AA+ 10% 10%
AA 10% 10%
AA- 10% 10%
A+ 5% 5%
A 5% 5%
Below A 0% 0%
19879685.13 BUSINESS 57
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Indenture as of the date first written above.

ACIS CLO 2014-5 LTD.,
as Issuer

By: "y

Name: Wendy Ebanks
Title: Director

ACIS CLO 2014-5 LLC,
as Co-Issuer

By:

Name:
Title:

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Name:
Title:

19879685.BUSINESS ACIS CLO 2014-5
Indenture
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this

Indenture as of the date first written above.

19879685 . BUSINESS

ACIS CLO 2014-5S LTD.,
as Issuer

By:

Name:
Title:

ACIS CLO 2014-5 LLC,
as Co-Issuer

By:

Name: YDoHald J. Puglisi
Title:  Manager

U.S. BANK NATIONAL ASSOCIATION,
as Trustee

By:

Name:
Title:

ACIS CLO 2014-5

Indenture
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this
Indenture as of the date first written above.

ACIS CLO 2014-5 LTD.,
as Issuer

By:

Name:
Title:

ACISCLO 2014-5 LLC.
as Co-Issuer

By:

Name:
Title:

U.S, BANK NATIONAL ASSOCIATION,
as Trustee

By: Ly ) L

Name:  Lhauie Mo
Title: )
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EXECUTION VERSION

ACIS CLO 2015-6 LTD.
Issuer,

ACIS CLO 2015-6 LLC
Co-Issuer,

AND

U.S. BANK NATIONAL ASSOCIATION
as Trustee

INDENTURE

Dated as of April 16, 2015

COLLATERALIZED LOAN OBLIGATIONS
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INDENTURE, dated as of April 16, 2015, among ACIS CLO 2015-6 Ltd., an
exempted company incorporated in the Cayman Islands with limited liability (the “Issuer”),
ACIS CLO 2015-6 LLC, a limited-liability company organized under the laws of the State of
Delaware (the “Co-Issuer” and, together with the Issuer, the “Co-Issuers”), and U.S. Bank
National Association, a national banking association, as trustee (herein, together with its
permitted successors in the trusts hereunder, the “Trustee”).

PRELIMINARY STATEMENT

The Co-Issuers are duly authorized to execute and deliver this Indenture to
provide for the Notes issuable and governed by this Indenture and to secure the Secured Notes
and other obligations secured under this Indenture. Except as otherwise provided herein, all
covenants and agreements made by the Co-Issuers herein are for the benefit and security of the
Secured Parties and the Trustee. The Co-Issuers are entering into this Indenture and the Trustee
is accepting the trusts created hereby, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged.

All things necessary to make this Indenture a valid agreement of the Co-Issuers in
accordance with the agreement’s terms have been done.

GRANTING CLAUSES

The Issuer hereby Grants to the Trustee, for the benefit and security of the
Holders of the Secured Notes, the Trustee, each Hedge Counterparty, the Collateral
Administrator and the Portfolio Manager (collectively, the “Secured Parties™), all of its right, title
and interest in, to and under, in each case, whether now owned or existing, or hereafter acquired
or arising, (a) the Collateral Obligations which the Issuer causes to be delivered to the Trustee
(directly or through an intermediary or bailee) herewith and all payments thereon or with respect
thereto, and all Collateral Obligations which are purchased, or otherwise acquired, by the Issuer
in the future pursuant to the terms hereof and all payments thereon or with respect thereto, (b) the
Issuer’s interest in each of the Accounts, each Hedge Account (to the extent permitted by the
applicable Hedge Agreement), any Eligible Investments purchased with funds on deposit therein,
and all income from the investment of funds therein, (c) the Issuer’s rights under the Portfolio
Management Agreement as set forth in Article 15 hereof, the Hedge Agreements (provided that
there is no such Grant to the Trustee on behalf of any Hedge Counterparty in respect of its
related Hedge Agreement), the Collateral Administration Agreement, the Purchase Agreement
and any subscription agreements related to the purchase of the Notes, (d) all Cash or Money
delivered to the Trustee (or its bailee), (e) all accounts, chattel paper, deposit accounts, financial
assets, general intangibles, instruments, investment property, letter-of-credit rights and other
supporting obligations relating to the foregoing, (f) any other property otherwise delivered to the
Trustee by or on behalf of the Issuer (whether or not constituting Collateral Obligations or
Eligible Investments (including, without limitation, Equity Securities)), (g) the Issuer’s rights in
all assets owned by any ETB Subsidiary and the Issuer’s rights under any agreement with any
ETB Subsidiary and (h) all proceeds with respect to the foregoing; provided that such Grants
shall not include the $250 transaction fee paid to the Issuer in consideration of the issuance of the
Secured Notes and Subordinated Notes, the funds attributable to the issue and allotment of the
Issuer’s ordinary shares and the Co-Issuer’s membership interests or the bank account in the

20718186.19.BUSINESS
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“Confidential Information”: The meaning specified in Section 14.13(b)
(Confidential Information).

“Consenting Holder of the Subordinated Notes”: With respect to any Payment
Date, a Holder of Subordinated Notes that has consented by delivering an irrevocable written
notice to the Paying Agent to a distribution of Equity Securities in lieu of payment of Interest
Proceeds on such Payment Date.

“Controlling Class™: The Class A Notes (voting as a single class), so long as any
Class A Notes are Outstanding; then the Class B Notes (voting as a single class), if there are no
Class A Notes Outstanding; then the Class C Notes, if there are no Class A Notes or Class B
Notes Outstanding; then the Class D Notes, if there are no Class A Notes, Class B Notes or Class
C Notes Outstanding; then the Class E Notes, if there are no Class A Notes, Class B Notes, Class
C Notes or Class D Notes Outstanding; and then the Subordinated Notes, if there are no Class A
Notes, Class B Notes, Class C Notes, Class D Notes or Class E Notes Outstanding.

“Controlling Person”: The meaning specified in Section 2.6(c) (Registration,
Registration of Transfer and Exchange).

“Corporate Office”: With respect to the Trustee, (x) for Note transfer purposes
and presentment of the Notes, the corporate office of the Trustee located at 111 Filmore Avenue
East, St. Paul, MN 55107-1402, Attn: Bond Holder Service — ACIS CLO 2015-6 and (y) for all
other purposes, the corporate office of the Trustee located at 190 South LaSalle Street, 8th Floor,
Chicago, IL 60603, Attn: Corporate Trust Services — ACIS CLO 2015-6, e-mail:
ACIS.CLO.2015.06@usbank.com; and at or such other address as the Trustee may designate
from time to time by notice to the Holders, the Portfolio Manager, any Hedge Counterparty and
the Issuer or the principal corporate office of any successor Trustee.

“Coverage Tests”: The Class A/B Coverage Tests, the Class C Coverage Tests,
the Class D Coverage Tests and the Class E Coverage Tests.

“Cov-Lite Loan”: A loan that (i) does not contain any financial covenants or (ii)
requires the borrower to comply with one or more financial covenants only upon the occurrence
of certain actions of the borrower including, but not limited to, a debt issuance, dividend
payment, share purchase, merger, acquisition or divestiture (such covenant, an “Incurrence
Covenant”), but contains no covenants requiring the borrower to comply with one or more
financial covenants during each reporting period, whether or not it has taken any specified action
(such covenant, a “Maintenance Covenant”); provided that, for all purposes other than the
determination of the S&P Recovery Rate for such loan, a loan described in clause (i) or (ii)
above which either contains a cross default provision to, or is pari passu with, another loan of the
underlying obligor that requires the underlying obligor to comply with both an Incurrence
Covenant and a Maintenance Covenant will be deemed not to be a Cov-Lite Loan.

“Credit Improved Criteria”: The criteria that will be met with respect to any
Collateral Obligation (i) if such Collateral Obligation is a loan, the Loan Pricing Change since
the date of purchase by the Issuer has been a percentage point increase of 0.25% or more, (ii) if
such Collateral Obligation is a loan, the spread over the applicable reference rate for such

20718186.19.BUSINESS 17
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“S&P Rating Condition”: With respect to any action taken or to be taken by or on
behalf of the Issuer, a condition that is satisfied if S&P has confirmed in writing to the Issuer
(which confirmation may be in the form of a press release), the Trustee and/or the Portfolio
Manager that no immediate withdrawal or reduction with respect to its then-current rating by
S&P of any Class of Secured Notes will occur as a result of such action; provided that the S&P
Rating Condition will be deemed to be satisfied if (x) no Class of Secured Notes Outstanding is
rated by S&P or (y) if S&P makes a public announcement or informs the Issuer, the Portfolio
Manager or the Trustee that (i) it believes satisfaction of the S&P Rating Condition is not
required with respect to the applicable action or (ii) its practice is not to give such confirmations.

“S&P Recovery Amount”: With respect to any Collateral Obligation, an amount
equal to: (a) the applicable S&P Recovery Rate multiplied by (b) the Principal Balance of such
Collateral Obligation.

“S&P Recovery Rate”: with respect to a Collateral Obligation, the recovery rate
set forth in Section 1 of Schedule 3 using the initial rating of the most senior Class of Secured
Notes outstanding at the time of determination.

“S&P Recovery Rating”: With respect to a Collateral Obligation for which an
S&P Recovery Rate is being determined, the “Recovery Rating” assigned by S&P to such
Collateral Obligation based upon the tables set forth in Schedule 3.

“S&P Selling Institution Percentage”: With respect to any Participation Interest
proposed to be entered into by the Issuer, criteria that will be met if immediately after giving
effect to such acquisition, (x) the percentage of the Collateral Principal Amount that consists in
the aggregate of Participation Interests with Selling Institutions that have the same or a lower
S&P credit rating does not exceed the “Aggregate Selling Institution Percentage” set forth below
for such S&P credit rating and (y) the percentage of the Collateral Principal Amount that consists
in the aggregate of Participation Interests with any single Selling Institution that have the same
or a lower S&P credit rating does not exceed the “Individual Selling Institution Percentage” set
forth below for such S&P credit rating:

Long-term Senior Unsecured
Debt Rating of Selling Individual Selling Institution Aggregate Selling Institution

Institution S&P Percentage Percentage
AAA 20% 20%
AA+ 10% 10%
AA 10% 10%
AA- 10% 10%
A+ 5% 5%
A 5% 5%
Below A 0% 0%
20718186.19.BUSINESS 53
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IN WITNESS WHEREOF, the parties hereto have executed and delivered this Indenture
as of the date first written above.

ACIS CLO 2015-6 LTD.,
as Issuer

Name: Werdy Ebanks
Title: Director

ACIS CLO 2015-6 LLC,
as Co-Issuer

By:

Name:
Title:

U.S. BANK NATIONAL ASSOCIATION,

as Trustee
By:
Name:
Title:
ACIS CLO 2015-6
20718186 BUSINESS INDENTURE

HCLOMO02122117



Case 19-34054-sgj11 Doc 4191-5 Filed 12/17/24 Entered 12/17/24 16:14:51 Desc
Exhibit 111 Page 15 of 16

IN WITNESS WHEREOF, the parties hereto have executed and delivered this Indenture
as of the date first written above.

ACIS CLO 2015-6 LTD.,,
as Issuer

By:

Name:
Title:

ACIS CLO2015-6 LLC,
as Co-Issuer

By:

Name:wboxﬁild J. Puglisi
Title: Independent Manager

U.S. BANK NATIONAL ASSOCIATION,

as Trustee
By:
Name:
Title:
ACIS CLO2015-6
20718186.BUSINESS INDENTURE
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IN WITNESS WHEREQOF, the parties hereto have executed and delivered this Indenture
as of the date first written above.

ACIS CLO 2015-6 LTD.,
as Issuer

By:

Name:
Title:

ACIS CLO 2015-6 LLC,
as Co-Issuer

By:

Name:
Title:

U.S. BANK NATIONAL ASSOCIATION,

as Trustee
By: %«(M@ mﬁd’\
Name: Elaine P. Mah
Title: Senior Vice President
ACIS CLO 2015-6
20718186.BUSINESS INDENTURE
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STAFF AND SERVICES AGREEMENT

by and between

HIGHLAND CLO MANAGEMENT, LLC

and

HIGHLAND HCF ADVISOR, LTD.

Dated November 15, 2017
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STAFF AND SERVICES AGREEMENT

This Staff and Services Agreement (as amended, modified, waived, supplemented or
restated from time to time in accordance with the terms hereof, this “Agreement”), dated as of
November 15, 2017, is entered into by and between Highland CLO Management, LL.C, a Delaware
limited liability company, as the management company hereunder (in such capacity, the
“Management Company”’), and Highland HCF Advisor, Ltd., a company organized under the laws
of the Cayman Islands (“Highland”), as the staff and services provider hereunder (in such capacity,
the “Staff and Services Provider” and together with the Management Company, the ““Parties”).

RECITALS

WHEREAS, the Staff and Services Provider is a registered investment adviser under the
Investment Advisers Act of 1940, as amended (the “Advisers Act”) and the Management Company
is a “relying adviser” of the Staff and Services Provider;

WHEREAS, the Staff and Services Provider and the Management Company are engaged
in the business of providing investment management services;

WHEREAS, the Staff and Services Provider is hereby being retained to provide certain
back- and middle-office services and administrative, infrastructure and other services to assist the
Management Company in conducting its business, and the Staff and Services Provider is willing
to make such services available to the Management Company on the terms and conditions hereof;

WHEREAS, the Management Company may employ certain individuals to perform
portfolio selection and asset management functions for the Management Company, and certain of
these individuals may also be employed simultaneously by the Staff and Services Provider during
their employment with the Management Company; and

WHEREAS, each Person employed by both the Management Company and the Staff and
Services Provider as described above (each, a “Shared Employee”), if any, is and shall be identified
on the books and records of each of the Management Company and the Staff and Services Provider
(as amended, modified, supplemented or restated from time to time).

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the Parties hereby agree as follows.

ARTICLE I
DEFINITIONS
Section 1.01  Certain Defined Terms. Capitalized terms used and not defined herein shall

have the meanings set forth in the Management Company LLC Agreement. As used in this
Agreement, the following terms shall have the following meanings:

“Advisers Act” shall have the meaning set forth in the Recitals to this Agreement.

“Advisory Restriction” shall have the meaning set forth in Section 5.01(b).
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“Affiliate” shall mean with respect to a Person, any other Person that directly, or indirectly
through one or more intermediaries, controls, is controlled by, or is under common control with
the first Person. The term “control” means (i) the legal or beneficial ownership of securities
representing a majority of the voting power of any person or (ii) the possession, directly or
indirectly, of the power to direct or cause the direction of the management and policies of a person,
whether by contract or otherwise.

“Agreement” shall have the meaning set forth in the preamble to this Agreement.

“Applicable Asset Criteria and Concentrations” means any applicable eligibility criteria,
portfolio concentration limits and other similar criteria or limits which the Management Company
instructs in writing to the Staff and Services Provider in respect of the Portfolio or one or more
CLOs, as such criteria or limits may be modified, amended or supplemented from time to time in
writing by the Management Company;

“Applicable Law” shall mean, with respect to any Person or property of such Person, any
action, code, consent decree, constitution, decree, directive, enactment, finding, guideline, law,
injunction, interpretation, judgment, order, ordinance, policy statement, proclamation, formal
guidance, promulgation, regulation, requirement, rule, rule of law, rule of public policy, settlement
agreement, statute, writ, or any particular section, part or provision thereof, including the Risk
Retention Rules, of any Governmental Authority to which the Person in question is subject or by
which it or any of its property is bound.

“CLO” shall mean a collateralized loan obligation transaction, including any type of short-
term or long-term warehouse or repurchase facility in connection therewith.

“Covered Person” shall mean the Staff and Services Provider, any of its Affiliates, and any
of their respective managers, members, principals, partners, directors, officers, shareholders,
employees and agents (but shall not include the Management Company, its subsidiaries or
member(s) and any managers, members, principals, partners, directors, officers, shareholders,
employees and agents of the Management Company or its subsidiaries or member(s) (in their
capacity as such)).

“Governmental Authority” shall mean (i) any government or quasi-governmental authority
or political subdivision thereof, whether national, state, county, municipal or regional, whether
U.S. or non-U.S.; (ii) any agency, regulator, arbitrator, board, body, branch, bureau, commission,
corporation, department, master, mediator, panel, referee, system or instrumentality of any such
government, political subdivision or other government or quasi-government entity, whether non-
U.S. or U.S.; and (iii) any court, whether U.S. or non-U.S.

13

Highland” shall have the meaning set forth in the preamble to this Agreement.

“Indebtedness” shall mean: (a) all indebtedness for borrowed money and all other
obligations, contingent or otherwise, with respect to surety bonds, guarantees of borrowed money,
letters of credit and bankers’ acceptances whether or not matured, and hedges and other derivative
contracts and financial instruments; (b) all obligations evidenced by notes, bonds, debentures, or
similar instruments, or incurred under bank guaranty or letter of credit facilities or credit
agreements; (c) all indebtedness created or arising under any conditional sale or other title retention
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agreement with respect to any property of the Management Company or any subsidiary; (d) with
respect to the Management Company, all indebtedness relating to the acquisition by the EU
Originator Series of a collateral obligation that failed to settle (including any ineligible or defaulted
collateral obligation) into a CLO; (e) all capital lease obligations; (f) all indebtedness guaranteed
by such Person or any of its subsidiaries; (g) all capital lease obligations; (h) all indebtedness
guaranteed by such Person or any of its subsidiaries.

“Management Company” shall have the meaning set forth in the preamble to this
Agreement.

“Management Company LLC Agreement” shall mean the Limited Liability Company
Agreement of the Management Company dated as of November 15, 2017, as amended and in effect
from time to time.

“Operating Guidelines” means any operating guidelines attached to any portfolio
management agreement entered into between the Management Company and a CLO.

“Parties” shall have the meaning set forth in the preamble to this Agreement.

“Portfolio” means the Management Company’s portfolio of collateral loan obligations,
debt securities (including equity investments or subordinated securities in a CLO such as a
Retention Interest), other similar obligations, Preferred Return Notes, financial instruments or
securities held directly or indirectly by, or on behalf of, the Management Company from time to
time (including an equity investment and/or subordinated securities in CLOs such as a Retention
Interest);

“Securities Act” shall mean the Securities Act of 1933, as amended.

“Staff and Services Fee” shall have the meaning set forth in Section 3.01 of this Agreement.

“Staff and Services Provider” shall have the meaning set forth in the preamble to this
Agreement.

“Shared Employee” shall have the meaning set forth in the Recitals to this Agreement.

“Transaction Documents™ shall have the meaning set forth in Section 2.01(a) of this
Agreement.

Section 1.02 Interpretation. The following rules apply to the use of defined terms and
the interpretation of this Agreement: (i) the singular includes the plural and the plural includes the
singular; (ii) “or” is not exclusive (unless preceded by “either””) and “include” and “including” are
not limiting; (iii) unless the context otherwise requires, references to agreements shall be deemed
to mean and include such agreements as the same may be amended, supplemented, waived and
otherwise modified from time to time; (iv) a reference to a law includes any amendment or
modification to such law and any rules or regulations issued thereunder or any law enacted in
substitution or replacement therefor; (v) a reference to a Person includes its successors and assigns;
(vi) a reference to a Section without further reference is to the relevant Section of this Agreement;
(vii) the headings of the Sections and subsections are for convenience and shall not affect the
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LEINT3

meaning of this Agreement; (viii) “writing”, “written” and comparable terms refer to printing,
typing, lithography and other shall mean of reproducing words in a visible form (including
telefacsimile and electronic mail); (ix) “hereof”, “herein”, “hereunder” and comparable terms refer
to the entire instrument in which such terms are used and not to any particular article, section or
other subdivision thereof or attachment thereto; and (x) references to any gender include any other
gender, masculine, feminine or neuter, as the context requires.

ARTICLE I

SERVICES

Section 2.01 General Authority. Highland is hereby appointed as Staff and Services
Provider for the purpose of providing such services and assistance as the Management Company
may request from time to time to, and to make available the Shared Employees to, the Management
Company in accordance with and subject to the provisions of this Agreement and the Staff and
Services Provider hereby accepts such appointment. The Staff and Services Provider hereby
agrees to such engagement during the term hereof and to render the services described herein for
the compensation provided herein, subject to the limitations contained herein.

Section 2.02  Provision of Services. Without limiting the generality of Section 2.1 and
subject to Section 2.4 (Applicable Asset Criteria and Concentrations) below, the Staff and Services
Provider hereby agrees, from the date hereof, to provide the following back- and middle-office
services and administrative, infrastructure and other services to the Management Company.

(a) Back- and Middle-Office: Assistance and advice with respect to back- and
middle-office functions including, but not limited to, accounting, payments, operations,
technology and finance;

(b) Legal/Compliance/Risk Analysis. Assistance and advice with respect to
legal issues, compliance support and implementation and general risk analysis;

(©) Management of Collateral Obligations and CLOs. Assistance and advice
with respect to (i) the adherence to Operating Guidelines by the Management Company, and (ii)
performing any obligations of the Management Company under or in connection with any back-
and middle-office function set forth in any portfolio management agreement in effect between the
Management Company and any CLO from time to time.

(d) Valuation. Advice relating to the appointment of suitable third parties to
provide valuations on Collateral Obligations and including, but not limited to, such valuations
required to facilitate the preparation of financial statements by the Management Company or the
provision of valuations in connection with, or preparation of reports otherwise relating to, a CLO
for which the Management Company serves as portfolio manager;

(e) Execution and Documentation. Assistance relating to the negotiation of the
terms of, and the execution and delivery by the Management Company of, any and all documents
which the Management Company considers to be necessary in connection with the acquisition and
disposition of a Collateral Obligation by the Management Company or a CLO managed by the
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Management Company, CLO transactions involving the Management Company, and any other
rights and obligations of the Management Company;

) Marketing. Provide access to marketing team representatives to assist with
the marketing of the Management Company and any specified CLOs managed by the Management
Company conditional on the Management Company’s agreement that any incentive compensation
related to such marketing shall be borne by the Management Company;

(o) Reporting. Assistance relating to any reporting the Management Company
is required to make in relation to the Portfolio or any CLO, including reports relating to (i)
purchases, sales, liquidations, acquisitions, disposals, substitutions and exchanges of Collateral
Obligations, (ii) the requirements of an applicable regulator, or (iii) other type of reporting which
the Management Company and Staff and Services Provider may agree from time to time;

(h) Administrative Services. 'The provision of office space, information
technology services and equipment, infrastructure and other related services requested or utilized
by the Management Company from time to time;

@) Shared Employees. The provision of Shared Employees and such additional
human capital as may be reasonably necessary to enable the Management Company to conduct
any matters related to the Portfolio, any Collateral Obligation and/or any CLO in accordance with
the provisions of Section 2.03 hereof;

() Ancillary Services. Assistance and advice on all things ancillary or
incidental to the foregoing; and

(k) Other. Assistance and advice relating to such other back- and middle-office
services in connection with the day-to-day business of the Management Company as the
Management Company and the Staff and Services Provider may from time to time agree.

For the avoidance of doubt, none of the services contemplated hereunder shall constitute
investment advisory services, and the Staff & Services Provider shall not provide any advice to
the Management Company or perform any duties on behalf of the Management Company, other
than the back- and middle-office services contemplated herein, with respect to (a) the general
management of the Management Company, its business or activities, (b) the initiation or
structuring of any CLO or similar securitization, (c) the substantive investment management
decisions with respect to any collateral obligations or any related CLO or securitization, (d) the
actual selection of any collateral obligation by the Management Company, (e) binding
recommendations as to any disposal of or amendment to any Collateral Obligation or (f) any
similar functions.

Section 2.03 Shared Employeses.

(a) The Staff and Services Provider hereby agrees and consents that each
Shared Employee, if any, shall be employed by the Management Company, and the Management
Company hereby agrees and consents that each Shared Employee shall be employed by the Staff
and Services Provider. The name, location and such other matters as the Parties desire to reflect
with respect to each Shared Employee shall be identified on the books and records of each of the
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Management Company and the Staff and Services Provider, which may be amended in writing
from time to time by the Parties to add or remove any Shared Employee to reflect the employment
(or lack thereof) of such employee. Except as may otherwise separately be agreed in writing
between the applicable Shared Employee and the Management Company and/or the Staff and
Services Provider, in each of their discretion, each Shared Employee is an at-will employee and
no guaranteed employment or other employment arrangement is agreed or implied by this
Agreement with respect to any Shared Employee, and for avoidance of doubt this Agreement shall
not amend, limit, constrain or modify in any way the employment arrangements as between any
Shared Employee and the Staff and Services Provider or as between any Shared Employee and the
Management Company, it being understood that the Management Company may enter into a short-
form employment agreement with any Shared Employee memorializing such Shared Employee’s
status as an employee of the Management Company. If at any time any Shared Employee (or any
other person employed by the Staff and Services provider who also provides services to the
Management Company) shall be terminated from employment with the Staff and Services Provider
or otherwise resigns or is removed from employment with the Staff and Services Provider, then
such person may only serve as a separate direct employee of the Management Company upon the
approval of the Management Company. The Staff and Services Provider shall ensure that the
Management Company has sufficient access to the Shared Employees so that the Shared
Employees spend adequate time to provide the services required hereunder. The Staff and Services
Provider may also employ the services of persons other than the Specified Persons as it deems fit
in its sole discretion

(b) Notwithstanding that the Shared Employees, if any, shall be employed by
both the Staff and Services Provider and the Management Company, the Parties acknowledge and
agree that any and all salary and benefits of each Shared Employee shall be paid exclusively by
the Staff and Services Provider and shall not be paid or borne by the Management Company and
no additional amounts in connection therewith shall be due from the Management Company to the
Staff and Services Provider.

(c) To the extent that a Shared Employee participates in the rendering of
services to the Management Company’s clients, the Shared Employee shall be subject to the
oversight and control of the Management Company and such services shall be provided by the
Shared Employee exclusively in his or her capacity as a “supervised person” of, or “person
associated with”, the Management Company (as such terms are defined in Sections 202(a)(25) and
202(a)(17), respectively, of the Advisers Act).

(d) Each Party may continue to oversee, supervise and manage the services of
each Shared Employee in order to (1) ensure compliance with the Party’s compliance policies and
procedures, (2) ensure compliance with regulations applicable to the Party and (3) protect the
interests of the Party and its clients; provided that Staff and Services Provider shall (A) cooperate
with the Management Company’s supervisory efforts and (B) make periodic reports to the
Management Company regarding the adherence of Shared Employees to Applicable Law,
including but not limited to the 1940 Act, the Advisers Act and the United States Commodity
Exchange Act of 1936, as amended, in performing the services hereunder.

(e) Where a Shared Employee provides services hereunder through both
Parties, the Parties shall cooperate to ensure that all such services are performed consistently with
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Applicable Law and relevant compliance controls and procedures designed to prevent, among
other things, breaches in information security or the communication of confidential, proprietary or
material non-public information.

) The Staff and Services Provider shall ensure that each Shared Employee has
any registrations, qualifications and/or licenses necessary to provide the services hereunder.

() The Parties will cooperate to ensure that information about the Shared
Employees is adequately and appropriately disclosed to clients, investors (and potential investors),
investment banks operating as initial purchaser or placement agent with respect to any CLO, and
regulators, as applicable. To facilitate such disclosure, the Staff and Services Provider agrees to
provide, or cause to be provided, to the Management Company such information as is deemed by
the Management Company to be necessary or appropriate with respect to the Staff and Services
Provider and the Shared Employees (including, but not limited to, biographical information about
each Shared Employee).

(h) It being acknowledged that until such time as the Management Company
registers as an investment adviser with the SEC under the Advisers Act, the Management Company
shall be a “relying adviser” of the Staff and Services Provider with no separate requirement to
adopt its own Code of Ethics meeting the requirements of the Advisers Act (“Code of Ethics”),
the Parties shall cooperate to ensure that, when so required, each has adopted a Code of Ethics that
is consistent with applicable law and which is substantially similar to the other Party’s Code of
Ethics.

@) The Staff and Services Provider shall make reasonably available for use by
the Management Company, including through Shared Employees providing services pursuant to
this Agreement, any relevant intellectual property and systems necessary for the provision of the
services hereunder.

() The Staff and Services Provider shall require that each Shared Employee:

1) certify that he or she is subject to, and has been provided with, a
copy of each Party’s Code of Ethics and will make such reports, and seek prior clearance
for such actions and activities, as may be required under the Codes of Ethics;

(i)  be subject to the supervision and oversight of each Party’s officers
and directors, including without limitation its Chief Compliance Officer (“CCQ”), which
CCO may be the same Person, with respect to the services provided to that Party or its
clients;

(iii)  provide services hereunder and take actions hereunder only as
approved by the Management Company;

(iv)  provide any information requested by a Party, as necessary to
comply with applicable disclosure or regulatory obligations;

v) to the extent authorized to transact on behalf of the Management
Company or a CLO, take reasonable steps to ensure that any such transaction is consistent
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with any policies and procedures that may be established by the Parties and all Applicable
Asset Criteria and Concentrations; and

(vi) act, at all times, in a manner consistent with the fiduciary duties and
standard of care owed by the Management Company to its members and direct or indirect
investors or to a CLO as well as clients of Staff and Services Provider by seeking to ensure
that, among other things, information about any investment advisory or trading activity
applicable to a particular client or group of clients is not used to benefit the Shared
Employee, any Party or any other client or group of clients in contravention of such
fiduciary duties or standard of care.

(k) Unless specifically authorized to do so, or appointed as an officer or
authorized person of the Management Company with such authority, no Shared Employee may
contract on behalf or in the name of the Management Company, acting as principal.

Section 2.04  Applicable Asset Criteria and Concentrations. The Management Company
will promptly inform the Staff and Services Provider in writing of any Applicable Asset Criteria
and Concentrations to which it agrees from time to time and the Staff and Services Provider shall
take such Applicable Asset Criteria and Concentrations into account when providing assistance
and advice in accordance with Section 2.2 above and any other assistance or advice provided in
accordance with this Agreement.

Section 2.05 Compliance with Management Company Policies and Procedures. The
Management Company will from time to time provide the Staff and Services Provider and the
Shared Employees with any policy and procedure documentation which it establishes internally
and to which it is bound to adhere in conducting its business pursuant to regulation, contract or
otherwise. Subject to any other limitations in this Agreement, the Staff and Services Provider will
use reasonable efforts to ensure any services it and the Shared Employees provide pursuant to this
Agreement complies with or takes account of such internal policies and procedures.

Section 2.06  Authority. The Staff and Services Provider’s scope of assistance and advice
hereunder is limited to the services specifically provided for in this Agreement. The Staff and
Services Provider shall not assume or be deemed to assume any rights or obligations of the
Management Company under any other document or agreement to which the Management
Company is a party. Notwithstanding any other express or implied provision to the contrary in
this Agreement, the activities of the Staff and Services Provider pursuant to this Agreement shall
be subject to the overall policies of the Management Company, as notified to the Staff and Services
Provider from time to time. The Staff and Services Provider shall not have any duties or
obligations to the Management Company unless those duties and obligations are specifically
provided for in this Agreement (or in any amendment, modification or novation hereto or hereof
to which the Staff and Services Provider is a party).

Section 2.07 Third Parties.

(a) The Staff and Services Provider may employ third parties, including its
affiliates, to render advice, provide assistance and to perform any of its duties under this
Agreement; provided that notwithstanding the employment of third parties for any such purpose,
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the Staff and Services Provider shall not be relieved of any of its obligations or liabilities under
this Agreement.

(b) In providing services hereunder, the Staff and Services Provider may rely
in good faith upon and will incur no liability for relying upon advice of nationally recognized
counsel (which may be counsel for the Management Company, a CLO or any Affiliate of the
foregoing), accountants or other advisers as the Staff and Services Provider determines, in its sole
discretion, is reasonably appropriate in connection with the services provided by the Staff and
Services Provider under this Agreement.

Section 2.08 Management Company to Cooperate with the Staff and Services Provider.
In furtherance of the Staff and Services Provider’s obligations under this Agreement the
Management Company shall cooperate with, provide to, and fully inform the Staff and Services
Provider of, any and all documents and information the Staff and Services Provider reasonably
requires to perform its obligations under this Agreement.

Section 2.09 Power of Attorney. If the Management Company considers it necessary for
the provision by the Staff and Services Provider of the assistance and advice under this Agreement
(after consultation with the Staff and Services Provider), it may appoint the Staff and Services
Provider as its true and lawful agent and attorney, with full power and authority in its name to sign,
execute, certify, swear to, acknowledge, deliver, file, receive and record any and all documents
that the Staff and Services Provider reasonably deems appropriate or necessary in connection with
the execution and settlement of acquisitions of Collateral Obligations as directed by the
Management Company and the Staff and Services Provider’s powers and duties hereunder (which
for the avoidance of doubt shall in no way involve the discretion and/or authority of the
Management Company with respect to investments). Any such power shall be revocable in the
sole discretion of the Management Company.

ARTICLE III

CONSIDERATION AND EXPENSES

Section 3.01 Consideration. As compensation for its performance of its obligations as
Staff and Services Provider under this Agreement, the Staff and Services Provider will be entitled
to receive the Staff and Services Fee payable thereto. The “Staff and Services Fee” shall be
payable in accordance with Appendix A attached hereto, as such appendix may be amended by the
Parties from time to time.

Section 3.02 Costs and Expenses. Each party shall bear its own expenses; provided that
the Management Company shall reimburse the Staff and Services Provider for any and all costs
and expenses that are properly Company Expenses or that may be borne by the Management
Company under the Management Company LLC Agreement.

Section 3.03 Deferral. Notwithstanding anything to the contrary contained herein, if on
any date the Management Company determines that it would not have sufficient funds available
to it (other than from the Risk Retention Series) to make a payment of Indebtedness, it shall have
the right to defer any all and amounts payable to the Staff and Services Provider pursuant to this
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Agreement, including any fees and expenses; provided that the Management Company shall
promptly pay all such amounts on the first date thereafter that sufficient amounts exist to make
payment thereof.

ARTICLE IV

REPRESENTATIONS AND COVENANTS

Section 4.01 Representations. Each of the Parties hereto represents and warrants that:

(a) It has full power and authority to execute and deliver, and to perform its
obligations under, this Agreement;

(b) this Agreement has been duly authorized, executed and delivered by it and
constitutes its valid and binding, obligation, enforceable in accordance with its terms except as the
enforceability hereof may be subject to (i) bankruptcy, insolvency, reorganization moratorium,
receivership, conservatorship or other similar laws now or hereafter in effect relating to creditors’
rights and (ii) general principles of equity (regardless of whether such enforcement is considered
in a proceeding, in equity or at law);

(©) no consent, approval, authorization or order of or declaration or filing with
any Governmental Authority is required for the execution of this Agreement or the performance
by it of its duties hereunder, except such as have been duly made or obtained; and

(d) neither the execution and delivery of this Agreement nor the fulfillment of
the terms hereof conflicts with or results in a breach or violation of any of the terms or provisions
of, or constitutes a default under, (i) its constituting and organizational documents; or (ii) the terms
of any material indenture, contract, lease, mortgage, deed of trust, note, agreement or other
evidence of indebtedness or other material agreement, obligation, condition, covenant or
instrument to which it is a party or by which it is bound.

ARTICLE V

COVENANTS

Section 5.01 Compliance; Advisory Restrictions.

(a) The Staff and Services Provider shall reasonably cooperate with the
Management Company in connection with the Management Company’s compliance with its
policies and procedures relating to oversight of the Staff and Services Provider. Specifically, the
Staff and Services Provider agrees that it will provide the Management Company with reasonable
access to information relating to the performance of Staff and Services Provider’s obligations
under this Agreement.

(b) This Agreement is not intended to and shall not constitute an assignment,
pledge or transfer of any portfolio management agreement or any part thereof. It is the express
intention of the parties hereto that this Agreement and all services performed hereunder comply in
all respects with all (a) applicable contractual provisions and restrictions contained in each
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portfolio management agreement and each Transaction Document; and (b) Applicable Laws
(collectively, the “Advisory Restrictions™). If any provision of this Agreement is determined to
be in violation of any Advisory Restriction, then the services to be provided under this Agreement
shall automatically be limited without action by any person or entity, reduced or modified to the
extent necessary and appropriate to be enforceable to the maximum extent permitted by such
Advisory Restriction.

Section 5.02 Records; Confidentiality.

The Staff and Services Provider shall maintain or cause to be maintained
appropriate books of account and records relating to its services performed hereunder, and such
books of account and records shall be accessible for inspection by representatives of the
Management Company and its accountants and other agents at any time during normal business
hours and upon not less than three (3) Business Days’ prior notice; provided that the Staff and
Services Provider shall not be obligated to provide access to any non-public information if it in
good faith determines that the disclosure of such information would violate any applicable law,
regulation or contractual arrangement.

The Staff and Services Provider shall follow its customary procedures to keep
confidential any and all information obtained in connection with the services rendered hereunder
that is either (a) of a type that would ordinarily be considered proprietary or confidential, such as
information concerning the composition of assets, rates of return, credit quality, structure or
ownership of securities, or (b) designated as confidential obtained in connection with the services
rendered by the Staff and Services Provider hereunder and shall not disclose any such information
to non-affiliated third parties, except (i) with the prior written consent of the Management
Company, (ii) such information as a rating agency shall reasonably request in connection with its
rating of notes issued by a CLO or supplying credit estimates on any obligation included in the
Portfolio, (iii) in connection with establishing trading or investment accounts or otherwise in
connection with effecting transactions on behalf of the Management Company or any CLO for
which the Management Company serves as portfolio manager, (iv) as required by (A) Applicable
Law or (B) the rules or regulations of any self-regulating organization, body or official having
jurisdiction over the Staff and Services Provider or any of its Affiliates, (v) to its professional
advisors (including, without limitation, legal, tax and accounting advisors), (vi) such information
as shall have been publicly disclosed other than in known violation of this Agreement or shall have
been obtained by the Staff and Services Provider on a non-confidential basis, (vii) such information
as is necessary or appropriate to disclose so that the Staff and Services Provider may perform its
duties hereunder, (viii) as expressly permitted in the final offering memorandum or any definitive
transaction documents relating to any CLO, (ix) information relating to performance of the
Portfolio as may be used by the Staff and Services Provider in the ordinary course of its business
or (xx) such information as is routinely disclosed to the trustee or collateral administrator of any
CLO in connection with such trustee’s or collateral administrator’s performance of its obligations
under the transaction documents related to such CLO. Notwithstanding the foregoing, it is agreed
that the Staff and Services Provider may disclose without the consent of any Person (1) that it is
serving as staff and services provider to the Management Company, (2) the nature, aggregate
principal amount and overall performance of the Portfolio, (3) the amount of earnings on the
Portfolio, (4) such other information about the Management Company, the Portfolio and the CLOs
as is customarily disclosed by staff and services providers to management vehicles similar to the
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Management Company, and (5) the United States federal income tax treatment and United States
federal income tax structure of the transactions contemplated by this Agreement and the related
documents and all materials of any kind (including opinions and other tax analyses) that are
provided to them relating to such United States federal income tax treatment and United States
income tax structure. This authorization to disclose the U.S. tax treatment and tax structure does
not permit disclosure of information identifying the Staff and Services Provider, the Management
Vehicles, the CLOs or any other party to the transactions contemplated by this Agreement (except
to the extent such information is relevant to U.S. tax structure or tax treatment of such
transactions).

ARTICLE VI

EXCULPATION AND INDEMNIFICATION

Section 6.01 Standard of Care. Except as otherwise expressly provided herein, each
Covered Person shall discharge its duties under this Agreement with the care, skill, prudence and
diligence under the circumstances then prevailing that a prudent person acting in a like capacity
and familiar with such matters would use in the conduct of an enterprise of a like character and
with like aims. To the extent not inconsistent with the foregoing, each Covered Person shall follow
its customary standards, policies and procedures in performing its duties hereunder. No Covered
Person shall deal with the income or assets of the Management Company in such Covered Person’s
own interest or for its own account. Each Covered Person in its respective sole and absolute
discretion may separately engage or invest in any other business ventures, including those that may
be in competition with the Management Company, and the Management Company will not have
any rights in or to such ventures or the income or profits derived therefrom

Section 6.02 Exculpation. To the fullest extent permitted by law, no Covered Person will
be liable to the Management Company, any Member, or any shareholder, partner or member
thereof, for (i) any acts or omissions by such Covered Person arising out of or in connection with
the conduct of the business of the Management Company, Holdings or the General Partner, or any
investment made or held by the Management Company, Holdings or the General Partner, unless
such act or omission was made in bad faith or is determined ultimately by a court of competent
jurisdiction, in a final nonappealable judgment, to be the result of gross negligence or to constitute
fraud or willful misconduct (as interpreted under the laws of the State of Delaware) (each, a
“Disabling Conduct”) on the part of such Covered Person, (ii) any act or omission of any Investor,
(iii) any mistake, gross negligence, misconduct or bad faith of any employee, broker, administrator
or other agent or representative of such Covered Person, provided that such employee, broker,
administrator or agent was selected, engaged or retained by or on behalf of such Covered Person
with reasonable care, or (iv) any consequential (including loss of profit), indirect, special or
punitive damages. To the extent that, at law or in equity, any Covered Person has duties (including
fiduciary duties) and liabilities relating thereto to the Management Company or any Member, no
Covered Person acting under this Agreement shall be liable to the Management Company or to
any such Member for its good-faith reliance on the provisions of this Agreement.

To the fullest extent permitted by law, no Covered Person shall have any personal liability
to the Management Company or any Member solely by reason of any change in U.S. federal, state
or local or foreign income tax laws, or in interpretations thereof, as they apply to the Management
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Company or the Members, whether the change occurs through legislative, judicial or
administrative action.

Any Covered Person in its sole and absolute discretion may consult legal counsel,
accountants or other advisers selected by it, and any act or omission taken, or made in good faith
by such Person on behalf of the Management Company or in furtherance of the business of the
Management Company in good-faith reliance on and in accordance with the advice of such
counsel, accountants or other advisers shall be full justification for the act or omission, and to the
fullest extent permitted by applicable law, no Covered Person shall be liable to the Management
Company or any Member in so acting or omitting to act if such counsel, accountants or other
advisers were selected, engaged or retained with reasonable care.

Section 6.03 Indemnification by the Management Company. The Management
Company shall and hereby does, to the fullest extent permitted by applicable law, indemnify and
hold harmless any Covered Person from and against any and all claims, demands, liabilities, costs,
expenses, damages, losses, suits, proceedings, judgments, assessments, actions and other
liabilities, whether judicial, administrative, investigative or otherwise, of whatever nature, known
or unknown, liquidated or unliquidated (‘““Claims”), that may accrue to or be incurred by any
Covered Person, or in which any Covered Person may become involved, as a party or otherwise,
or with which any Covered Person may be threatened, relating to or arising out of the investment
or other activities of the Management Company, Holdings or the General Partner, or activities
undertaken in connection with the Management Company, Holdings or the General Partner, or
otherwise relating to or arising out of this Agreement or the Business Documents, including
amounts paid in satisfaction of judgments, in compromise or as fines or penalties, and attorneys’
fees and expenses incurred in connection with the preparation for or defense or disposition of any
investigation, action, suit, arbitration or other proceeding (a “Proceeding”), whether civil or
criminal (all of such Claims, amounts and expenses referred to therein are referred to collectively
as “Damages”), except to the extent that it shall have been determined ultimately by a court of
competent jurisdiction, in a final nonappealable judgment, that such Damages arose primarily from
Disabling Conduct of such Covered Person. The termination of any Proceeding by settlement,
judgment, order, conviction or upon a plea of nolo contendere or its equivalent shall not, of itself,
create a presumption that any Damages relating to such settlement, judgment, order, conviction or
plea of nolo contendere or its equivalent or otherwise relating to such Proceeding arose primarily
from Disabling Conduct of any Covered Persons.

Expenses (including attorneys’ fees) incurred by a Covered Person in defense or settlement
of any Claim that may be subject to a right of indemnification hereunder may be advanced by the
Management Company prior to the final disposition thereof upon receipt of a written undertaking
by or on behalf of the Covered Person to repay the amount advanced to the extent that it shall be
determined ultimately by a court of competent jurisdiction that the Covered Person is not entitled
to be indemnified hereunder. The right of any Covered Persons to the indemnification provided
herein shall be cumulative of, and in addition to, any and all rights to which the Covered Person
may otherwise be entitled by contract or as a matter of law or equity and shall be extended to the
Covered Person’s successors, assigns and legal representatives. Any judgments against the
Management Company and/or any Covered Persons in respect of which such Covered Person is
entitled to indemnification shall first be satisfied from the assets of the Management Company,
including Drawdowns, before such Covered Person is responsible therefor.
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Notwithstanding any provision of this Agreement to the contrary, the provisions of this
Section 6.03 shall not be construed so as to provide for the indemnification of any Covered Person
for any liability (including liability under Federal securities laws which, under certain
circumstances, impose liability even on persons that act in good faith), to the extent (but only to
the extent) that such indemnification would be in violation of applicable law, but shall be construed
so as to effectuate the provisions of this Section 6.03 to the fullest extent permitted by law.

Section 6.04 Other Sources of Recovery etc. The indemnification rights set forth in
Section 6.03 are in addition to, and shall not exclude, limit or otherwise adversely affect, any other
indemnification or similar rights to which any Covered Person may be entitled. If and to the extent
that other sources of recovery (including proceeds of any applicable policies of insurance or
indemnification from any Person in which any of the CLOs has an investment) are available to
any Covered Person, such Covered Person shall use reasonable efforts to obtain recovery from
such other sources before the Company shall be required to make any payment in respect of its
indemnification obligations hereunder; provided that, if such other recovery is not available
without delay, the Covered Person shall be entitled to such payment by the Management Company
and the Management Company shall be entitled to reimbursement out of such other recovery when
and if obtained.

Section 6.05 Rights of Heirs, Successors and Assigns. The indemnification rights
provided by Section 6.03 shall inure to the benefit of the heirs, executors, administrators,
successors and assigns of each Covered Person.

Section 6.06 Reliance. A Covered Person shall incur no liability to the Management
Company or any Member in acting upon any signature or writing reasonably believed by him, her
or it to be genuine, and may rely in good faith on a certificate signed by an officer of any Person
in order to ascertain any fact with respect to such Person or within such Person’s knowledge. Each
Covered Person may act directly or through his, her or its agents or attorneys.

ARTICLE VII

TERMINATION

Section 7.01 Termination. Either Party may terminate this Agreement at any time upon
thirty (30) days’ notice to the other Party.

ARTICLE VIII
MISCELLANEOUS

Section 8.01 Amendments. This Agreement may not be amended or modified except by
an instrument in writing signed by each Party.

Section 8.02 Assignment and Delegation.

(a) Neither Party may assign, pledge, grant or otherwise encumber or transfer
all or any part of its rights or responsibilities under this Agreement, in whole or in part, except (i)
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as provided in clauses (b) and (c) of this Section 8.02, without the prior written consent of the other
Party and (ii) in accordance with Applicable Law.

(b) Except as otherwise provided in this Section 8.02, the Staff and Services
Provider may not assign its rights or responsibilities under this Agreement unless (i) the
Management Company consents in writing thereto and (ii) such assignment is made in accordance
with Applicable Law, and will not cause the Risk Retention Rules not to be satisfied by the
Management Company, the Staff and Services Provider or any CLO for which the Management
Company acts as portfolio manager.

(c) The Staff and Services Provider may, without satisfying any of the
conditions of Section 8.02(a) other than clause (ii) thereof, (1) assign any of its rights or obligations
under this Agreement to an Affiliate; provided that such Affiliate (i) has demonstrated ability,
whether as an entity or by its principals and employees, to professionally and competently perform
duties similar to those imposed upon the Staff and Services Provider pursuant to this Agreement
and (ii) has the legal right and capacity to act as Staff and Services Provider under this Agreement,
or (2) enter into (or have its parent enter into) any consolidation or amalgamation with, or merger
with or into, or transfer of all or substantially all of its assets to, another entity; provided that, at
the time of such consolidation, merger, amalgamation or transfer the resulting, surviving or
transferee entity assumes all the obligations of the Staff and Services Provider under this
Agreement generally (whether by operation of law or by contract) and the other entity is a
continuation of the Staff and Services Provider in another corporate or similar form and has
substantially the same staff; provided further that the Staff and Services Provider shall deliver ten
(10) Business Days’ prior notice to the Management Company of any assignment or combination
made pursuant to this sentence. Upon the execution and delivery of any such assignment by the
assignee, the Staff and Services Provider will be released from further obligations pursuant to this
Agreement except to the extent expressly provided herein.

Section 8.03 Non-Recourse; Non-Petition.

(a) The Staff and Services Provider agrees that the payment of all amounts to
which it is entitled pursuant to this Agreement shall be payable by the Management Company only
to the extent of assets held in the Portfolio.

(b) Notwithstanding anything to the contrary contained herein, the liability of
the Management Company to the Staff and Services Provider hereunder is limited in recourse to
the Portfolio, and if the proceeds of the Portfolio following the liquidation thereof are insufficient
to meet the obligations of the Management Company hereunder in full, the Management Company
shall have no further liability in respect of any such outstanding obligations, and such obligations
and all claims of the Staff and Services Provider or any other Person against the Management
Company hereunder shall thereupon extinguish and not thereafter revive. The Staff and Services
Provider accepts that the obligations of the Management Company hereunder are the corporate
obligations of the Management Company and are not the obligations of any employee, member,
officer, director or administrator of the Management Company and no action may be taken against
any such Person in relation to the obligations of the Management Company hereunder.

15

HCLOMO01253674



Case 19-34054-sgj11 Doc 4191-6 Filed 12/17/24 Entered 12/17/24 16:14:51 Desc
Exhibit 112 Page 20 of 24

(©) Notwithstanding anything to the contrary contained herein, any Staff and
Services Provider agrees not to institute against, or join any other Person in instituting against, the
Management Company any bankruptcy, reorganization, arrangement, insolvency, moratorium or
liquidation proceedings, or other proceedings under United States federal or state bankruptcy laws,
or similar laws until at least one year and one day (or, if longer, the then applicable preference
period plus one day) after the payment in full all amounts payable in respect of any Indebtedness
incurred to finance any portion of the Portfolio; provided that nothing in this provision shall
preclude, or be deemed to stop, the Staff and Services Provider from taking any action prior to the
expiration of the aforementioned one year and one day period (or, if longer, the applicable
preference period then in effect plus one day) in (i) any case or proceeding voluntarily filed or
commenced by the Management Company, or (ii) any involuntary insolvency proceeding filed or
commenced against the Management Company by a Person other than the Staff and Services
Provider.

(d) The Management Company hereby acknowledges and agrees that the Staff
and Services Provider’s obligations hereunder shall be solely the corporate obligations of the Staff
and Services Provider, and are not the obligations of any employee, member, officer, director or
administrator of the Staff and Services Provider and no action may be taken against any such
Person in relation to the obligations of the Staff and Services Provider hereunder.

(e) The provisions of this Section 8.03 shall survive termination of this
Agreement for any reason whatsoever.

Section 8.04 Governing Law.

(a) This Agreement shall be governed by, and construed in accordance with,
the laws of the State of Texas. The Parties unconditionally and irrevocably consent to the exclusive
jurisdiction of the courts located in the State of Texas and waive any objection with respect thereto,
for the purpose of any action, suit or proceeding arising out of or relating to this Agreement or the
transactions contemplated hereby.

(b) The Parties irrevocably agree for the benefit of each other that the courts of
the State of Texas and the United States District Court for the Northern District of Texas located
in Dallas are to have exclusive jurisdiction to settle any disputes (whether contractual or non-
contractual) which may arise out of or in connection with this Agreement and that accordingly any
action arising out of or in connection therewith (together referred to as “Proceedings™) may be
brought in such courts. The Parties irrevocably submit to the jurisdiction of such courts and waive
any objection which they may have now or hereafter to the laying of the venue of any Proceedings
in any such court and any claim that any Proceedings have been brought in an inconvenient forum
and further irrevocably agree that a judgment in any Proceedings brought in such courts shall be
conclusive and binding upon the Parties and may be enforced in the courts of any other jurisdiction.

Section 8.05 WAIVER OF JURY TRIAL. EACH OF THE PARTIES HERETO
HEREBY KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVES ANY RIGHTS
IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION BASED
HEREON, OR ARISING OUT OF, UNDER, OR IN CONNECTION WITH, THIS
AGREEMENT. EACH PARTY HERETO ACKNOWLEDGES AND AGREES THAT IT HAS
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RECEIVED FULL AND SUFFICIENT CONSIDERATION FOR THIS PROVISION AND
THAT THIS PROVISION IS A MATERIAL INDUCEMENT FOR ITS ENTERING INTO THIS
AGREEMENT.

Section 8.06 Severability. The provisions of this Agreement are independent of and
severable from each other, and no provision shall be affected or rendered invalid or unenforceable
by virtue of the fact that for any reason any other or others of them may be invalid or unenforceable
in whole or in part. Upon such determination that any term or other provision is invalid, illegal or
incapable of being enforced, the Parties shall negotiate in good faith to modify this Agreement so
as to effect the original intent of the Parties.

Section 8.07 No Waiver. The performance of any condition or obligation imposed upon
any Party may be waived only upon the written consent of the Parties. Such waiver shall be limited
to the terms thereof and shall not constitute a waiver of any other condition or obligation of the
other Party. Any failure by any Party to enforce any provision shall not constitute a waiver of that
or any other provision or this Agreement.

Section 8.08 Counterparts. This Agreement may be executed in any number of
counterparts by facsimile or other written or electronic form of communication, each of which
shall be deemed to be an original as against any Party whose signature appears thereon, and all of
which shall together constitute one and the same instrument. This Agreement shall become
binding when one or more counterparts hereof, individually or taken together, shall bear the
signatures of all of the Parties reflected hereon as the signatories.

Section 8.09 Third Party Beneficiaries. This Agreement is for the sole benefit of the
Parties hereto and their permitted assigns and nothing herein express or implied shall give or be
construed to give to any Person, other than the Parties hereto and such permitted assigns, any legal
or equitable rights hereunder. For avoidance of doubt, this Agreement is not for the benefit or and
is not enforceable by any Shared Employee, CLO or any investor (directly or indirectly) in the
Management Company.

Section 8.10 No Partnership or Joint Venture. Nothing set forth in this Agreement shall
constitute, or be construed to create, an employment relationship, a partnership or a joint venture
between the Parties. Except as expressly provided herein or in any other written agreement
between the Parties, no Party has any authority, express or implied, to bind or to incur liabilities
on behalf of, or in the name of, any other Party.

Section 8.11 Independent Contractor. Notwithstanding anything to the contrary, the
Staff and Services Provider shall be deemed to be an independent contractor and, except as
expressly provided or authorized herein, shall have no authority to act for or represent the
Management Company or any CLO in which the Management Company acts as portfolio manager
in any manner or otherwise be deemed an agent of the Management Company or any CLO in
which the Management Company acts as portfolio manager.

Section 8.12  Written Disclosure Statement. The Management Company acknowledges
receipt of Part 2 of the Staff and Services Provider’s Form ADV, as required by Rule 204-3 under
the Advisers Act, on or before the date of execution of this Agreement.
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Section 8.13 Headings. The descriptive headings contained in this Agreement are for
convenience of reference only and shall not affect in any way the meaning or interpretation of this
Agreement.

Section 8.14 Entire Agreement. This Agreement constitutes the entire agreement of the
Parties with respect to the subject matter hereof and supersedes all prior agreements and
undertakings, both written and oral, between the Parties with respect to such subject matter.

Section 8.15 Notices. Any notice or demand to any Party to be given, made or served
for any purposes under this Agreement shall be given, made or served by sending the same by
overnight mail or email transmission or by delivering it by hand as follows:

(a) If to the Management Company:

Highland CLO Management, LLC
300 Crescent Court

Suite 700

Dallas, TX 75201

(b) If to the Staff and Services Provider:

Highland HCF Advisor, Ltd.
300 Crescent Court

Suite 700

Dallas, TX 75201

or to such other address or email address as shall have been notified to the other Parties.

[The remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF, each Party has caused this Agreement to be executed as of the
date hereof by its duly authorized representative.

HIGHLAND CLO sEMENT, LLC

By:

Name: James Dondero
Title: President

HIGHLAND HCF ADVI TD.

By:

Name: James Dondero
Title: President

Signature Page to Staff and Services Agreement
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Appendix A

The Management Company shall pay to the Staff and Services Provider a Staff and
Services Fee for the services for the CLOs in an amount equal to the aggregate management fees
that would be received by the Management Company for such CLOs if such management fees
were calculated in exact conformity with the calculation of management fees for such CLOs,
except that the management fee rates applied in such calculation were replaced by the fee rate set
forth in the following table. Such fees shall be payable promptly (or at such time as is otherwise
agreed by the parties) following the Management Company’s receipt of management fees for such
CLOs, it being understood that none of the foregoing shall prohibit the Management Company
from waiving or entering into side letters with respect to management fees for such CLOs;
provided that any such waived or reduced amounts shall not be recognized for purposes of
calculating the fees payable by the Management Company hereunder. Notwithstanding the
foregoing, the parties may agree to a different allocation from that set forth during any period in
order to reflect the then current fair market value of the services rendered.

Issuer / Management Related Date of Annualized Staff
Borrower / Agreement Agreements Management and Services Fee
Fund / Account Agreement Rate (bps)

(] [] (] [_] [4.5 Jbps

(] [l (] [l (]
(] ] (] (] (]
(] [l (] L. (]
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