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1312 Transcript regarding Hearing Held 10/27/2020 (95 pages) RE: Amended
Disclosure Statement, Motion for Entry of an Order Approving Adequacy of
Disclosure Statement. THIS TRANSCRIPT WILL BE MADE
ELECTRONICALLY AVAILABLE TO THE GENERAL PUBLIC 90 DAYS
AFTER THE DATE OF FILING. TRANSCRIPT RELEASE DATE IS
01/27/2021. Until that time the transcript may be viewed at the Clerk's Office or a
copy may be obtained from the official court transcriber. Court
Reporter/Transcriber Kathy Rehling, kathyrehlingtranscripts@gmail.com,
Telephone number 972-786-3063. (RE: related document(s) 1308 Hearing held on
10/27/2020., Hearing continued (RE: related document(s)1108 Motion for leave
(Debtor's Motion for Entry of an Order (A) Approving the Adequacy of the
Disclosure Statement; (B) Scheduling a Hearing to Confirm the First Amended
Plan of Reorganization; (C) Establishing Deadline for Filing Objections to
Confirmation of Plan; (D) Approving Form of Ballots, VVoting Deadline and
Solicitation Procedures; and (E) Approving Form and Manner of Notice) (related
document(s) 1079 Chapter 11 plan, 1080 Disclosure statement) Filed by Debtor
Highland Capital Management, L.P. (Attachments: # 1 Exhibit 1--Proposed Order
# 2 Exhibit 1-A--Forms of Ballots # 3 Exhibit 1-B--Notice of Confirmation
Hearing # 4 Exhibit 1-C--Notice of Non-Voting Status # 5 Exhibit 1-D--Notice of
Assumption)) Continued hearing to be held on 11/23/2020 at 01:30 PM Dallas
Judge Jernigan Ctrm for 1108, (Appearances: J. Pomeranz, I. Kharasch, and G.
Demo for Debtor; M. Clemente and P. Reid for Unsecured Creditors Committee;
R. Patel and A. Chiarello for Acis and Terrys; T. Mascherin, M. Hankin, and M.
Platt for Redeemer Committee; J. Kathman for P. Daugherty; K. Posin for UBS;
D. Stroik for HarbourVest; M. Baird for SEC; L. Lambert for UST.
Nonevidentiary hearing. Court sustained various objections to adequacy of certain
provisions of disclosure statement, orally outlining both specific and general
concerns (e.g., vagueness and breadth of releases; delay in Debtor providing
certain important documents, such as Claimant Trust Agreement, until Plan
Supplement; legal justification for an administrative convenience class at the $1
million level, consisting mostly of prepetition lawyers fee claim; lack of clarity
about assets that will be liquidated for Class 7, particularly in scenario where
certain disputed claims are allowed (revenue streams from Debtors management
of third-party assets?); lack of support of UCC for plan). Hearing continued to
11/23/20.)). Transcript to be made available to the public on 01/27/2021.
(Rehling, Kathy)
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