Claim #85 Date Filed: 1/9/2025

Fill in this information to identify the case:

Debtor

United States Bankruptcy Court for the:

Case number

Gritstone bio, Inc.

24-12305

District of Delaware
(State)

Official Form 410
Proof of Claim

04/22

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies or any
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available,
explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

Identify the Claim

1 X\::doitlcs)rt;‘e current JPMorgan Chase Bank, N.A.
’ Name of the current creditor (the person or entity to be paid for this claim)
Other names the creditor used with the debtor
2. Has this claim been M No
acquired from
someone else? [0 Yes. Fromwhom?
3. Where should Where should notices to the creditor be sent? Where should payments to the creditor be sent? (if
notices and different)
payments to the JPMorgan Chase Bank, N.A.
creditor be sent? Phillip D. Martin
10 S. Dearborn St., Floor 42
Federal Rule of :
Chicago, IL 60603
Bankruptcy Procedure 80,
(FRBP) 2002(g)
Contact phone 3127324728 Contact phone
Contact email phil.martin@chase.com Contact email
Uniform claim identifier for electronic payments in chapter 13 (if you use one):
4. Does this claim No
amend one already
filed? D Yes. Claim number on court claims registry (if known) Filed on
MM / DD / YYYY
5. Do you know if No
anyone else has filed
a proof of claim for [ Yes. Who made the earlier filing?
this claim?

Official Form 410

Proof of Claim

2412305250109000000000012
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Claim #85  Date Filed: 1/9/2025


Give Information About the Claim as of the Date the Case Was Filed

6. Do you have any number No
you use to identify the
debtor? D Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor:

7. How much is the claim? $ 4607529.57 . Does this amount include interest or other charges?
D No

Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2)(A).

8. What is the basis of the Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.
claim?
Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).

Limit disclosing information that is entitled to privacy, such as health care information.

See annexed addendum

9. Is all or part of the claim D No
secured?
Yes. The claim is secured by a lien on property.

Nature or property:

Real estate: If the claim is secured by the debtor’s principle residence, file a Mortgage Proof of
Claim Attachment (Official Form 410-A) with this Proof of Claim.

D Motor vehicle
Other. Describe: See annexed addendum.

Basis for perfection: See annexed addendum.

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien
has been filed or recorded.)

Value of property: $.5348007.62
Amount of the claim that is secured: $4607529.57
Amount of the claim that is unsecured: $0 (The sum of the secured and unsecured

amount should match the amount in line 7.)

Amount necessary to cure any default as of the date of the petition:  $ 0

Annual Interest Rate (when case was filed) %

O Fixed

D Variable

10. Is this claim based on a No
lease?

D Yes. Amount necessary to cure any default as of the date of the petition. $

11. Is this claim subject to a T
right of setoff? No

D Yes. Identify the property:

2412305250109000000000012
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12. Is all or part of the claim
entitled to priority under E No

11 U.S.C. § 507(a)? D Yes. Check all that apply: Amount entitled to priority
A claim may be partly D Domestic support obligations (including alimony and child support) under

priority and partly 11 U.S.C. § 507(a)(1)(A) or (a)(1)(B).

nonpriority. For example, $

in some categories, the
law limits the amount
entitled to priority.

Up to $3,350* of deposits toward purchase, lease, or rental of property
or services for personal, family, or household use. 11 U.S.C. § 507(a)(7). ¢

Wages, salaries, or commissions (up to $15,150*) earned within 180
days before the bankruptcy petition is filed or the debtor’s business ends, ¢
whichever is earlier. 11 U.S.C. § 507(a)(4).

Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). $
Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). $
Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

OooOooOo O 0O

* Amounts are subject to adjustment on 4/01/25 and every 3 years after that for cases begun on or after the date of adjustment.

13. Is all or part of the claim No
entitled to administrative
priority pursuant to 11 D Yes. Indicate the amount of your claim arising from the value of any goods received by the debtor within 20
U.S.C. 503(b)(9)? days before the date of commencement of the above case, in which the goods have been sold to the Debtor in
the ordinary course of such Debtor’s business. Attach documentation supporting such claim.

$
Sign Below
The person completing Check the appropriate box:
this proof of claim must
sign and date it. D | am the creditor.
FRBP 9011(b).
) . . | am the creditor’s attorney or authorized agent.
If you file this claim
electronically, FRBP [0 1 am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.
5005(a)(2) authorizes courts
to establish local rules D | am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.
specifying what a signature
1S | understand that an authorized signature on this Proof of Claim serves as an acknowledgement that when calculating
A person who files a the amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.
fraudulent claim could be . . Lo . . . .
fined up to $500,000, | have examined the information in this Proof of Claim and have reasonable belief that the information is true and correct.
imprisoned for up to 5 | declare under penalty of perjury that the foregoing is true and correct.

years, or both.
18 U.S.C. §§ 152, 157, and

3571. Executed on date _©1/09/2025

MM / DD / YYYY

/s/William E. Schonberg

Signature

Print the name of the person who is completing and signing this claim:

Name William E. Schonberg

First name Middle name Last name
Title Partner
Company Ben h, Friedlander lan and Aronoff LLP

Identify the corporate servicer as the company if the authorized agent is a servicer.

Adg 127 Public Square, Suite 4900, Cleveland, OH, 44114, United States
ress

Contact phone 2163634634 Email wschonberg@beneschlaw.com

2412305250109000000000012
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Verita (KCC) ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (877) 709-4754 | International (424) 236-7233

10 S. Dearborn St., Floor 42

Chicago, IL, 60603

Phone:
3127324728
Phone 2:

Fax:

Email:
phil.martin@chase.com

Debtor:
24-12305 - Gritstone bio, Inc.
District:
District of Delaware
Creditor: Has Supporting Documentation:
JPMorgan Chase Bank, N.A. Yes, supporting documentation successfully uploaded
Phillip D. Martin Related Document Statement:

Has Related Claim:
No
Related Claim Filed By:

Filing Party:
Authorized agent

Other Names Used with Debtor:

Amends Claim:

No
Acquired Claim:
No
Basis of Claim: Last 4 Digits: Uniform Claim Identifier:
See annexed addendum No
Total Amount of Claim: Includes Interest or Charges:
4607529.57 Yes
Has Priority Claim: Priority Under:
No

Has Secured Claim:
Yes: 4607529.57
Amount of 503(b)(9):
No
Based on Lease:
No
Subject to Right of Setoff:
No

Nature of Secured Amount:

Other

Describe: See annexed addendum.
Value of Property:

5348007.62
Annual Interest Rate:

Arrearage Amount:

0
Basis for Perfection:

See annexed addendum.
Amount Unsecured:

0

Submitted By:

Title:
Partner
Company:

Optional Signature Address:
127 Public Square, Suite 4900

Cleveland, OH, 44114

United States

Telephone Number:
2163634634

Email:
wschonberg@beneschlaw.com

Benesch, Friedlander, Coplan and Aronoff LLP

William E. Schonberg on 09-Jan-2025 6:17:30 p.m. Eastern Time

VN: 26B675802BC11110676D1BFFE2946E77



Verita (KCC) ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (877) 709-4754 | International (424) 236-7233

VN: 26B675802BC11110676D1BFFE2946E77


Debtor 1 Gritstone bio, Inc.

Debtor 2
(Spouse, if fling)

United States Bankruptcy Court for the: District of Delaware
Case number 24-12305 (KBO)

Official Form 410
Proof of Claim 04/22

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptey case. Do not use this form to
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies of any
documents that support the ¢laim, such as promissory notes, purchase orders, inveices, itemized statements of running accounts, contracts, judgments,
mortgages, and security agreements. Do not send criginal documents; they may be destroyed after scanning. If the documents are not available,
explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

Identify the Claim

1. :Vr::i't‘:’,:.:'e current JPMorgan Chase Bank, N.A.
MName of the current crediter (the persen or entity to be paid for this claim)

Other names the creditor used with the debtor

2. Has this claim been M No

acquired from
someone else? O ves. From whom?

3. Where should notices Where should notices to the creditor be sent? Where should payments to the creditor be sent? (if
and payments to the different)
raditor be sent? - .

ereditorbe se JPMorgan Chase Bank, N.A. Attn:Phillip Martin

Federal Rule of Name Name

Bankruptcy Procedure

(FRBP) 2002(g) 10 S. Dearborn Street, Floor 42
Number Street Number Street
Chicago IL 60603
City State ZIP Code City State Z|P Code
Contact phone 312-732-4728 Contact phone
Contactemail Phil. martin@chase.com Contact email

Unifarm claim identifier for electronic payments in chapter 13 (if you use one):

Does this claim amend ﬁ No
iled?
one already filed? O} Yes. Claim number on court claims registry (if known) Filed on

MM/ DD 1 YYYY

. Do you know if anyone M No

else h_as filed a proc_)f 0 Yes. Who made the earlier filing?
of claim for this claim?

Official Form 410 Proof of Glaim page 1



Give Information About the Claim as of the Date the Case Was Filed

6. Do you have any number i no

you use to identify the
debtor?

How much is the claim?

What is the basis of the
claim?

Is all or part of the claim
secured?

10. Is this claim based on a
lease?

111. Is this claim subject to a

right of setoff?

Official Form 410

[ Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor:

$ 4,607,529.57 . Does this amount include interest or other charges?
U no

M Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2XA).

Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.
Aftach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001{c}.

Limit disclosing information that is entitled to privacy, such as health care information.

See Annexed Addendum

No
Yes. The claim is secured by a lien on properly.

Nature of property:
O Real estate. If the claim is secured by the debtor's principal residence, file a Mortgage Proof of Claim

Attachment {Official Form 410-A) with this Proof of Claim.

O Motor vehicle
Other. Describe: See Annexed Addendum

Basis for perfection: See Annexed Addendum

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a morlgage, lien, cerificate of titie, financing statement, or other decument that shows the lien has

been filed or recorded.)

Value of property: s 5,348,007.62
Amount of the claim that is secured:  § 4,607,529.57

Amount of the claim that is unsecured:; § 0.00 {The sum of the secured and unsecured
amounts should match the amountin line 7.)

Amount necessary to cure any default as of the date of the petition:  § 0.00
Annual Interest Rate (when case was filed) %
U Fixed
Q variable
ﬂ No
[J ves. Amount necessary to cure any default as of the date of the petition. $
ﬂ No
[ ves. Identify the property:
Proof of Claim page 2



12. Is all or part of the claim M No

entitled to priority under

11 U.S.C. § 507(a)?

A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
Jaw limits the amount
entitled to priority.

Sign Below

The person completing
this proof of claim must
sign and date if.

FRBP 9011(b}.

If you file this claim
electronically, FRBP
5005(a)(2) authorizes courts
to establish local rules
specifying what a signature
is.

A person who files a
fraudulent claim could be
fined up to $500,000,
imprisoned for up to 5
years, or both.

18 U.8.C. §§ 152, 157, and
3571.

Official Form 410

[ Yes. Check one:

D080

U Domestic suppart obligations (including alimony and child support) under

Amount entitled to pricrity

11 U.S.C. § 507(a){T)(A) or (a)(1)(B). $

ad Up to $3,350* of deposits toward purchase, lease, or rental of property or services for
personal, family, or household use. 11 U.8.C. § 507(a)(7}.

O Wages, salaries, or commissions (up to $15,150%) earned within 180 days before the

bankruptey petition is filed or the debtor’s business ends, whichever Is earlier.
11 U.S.C. § 507(a)(4).

[ Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). $
Q) Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). 3
O other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

* Amounts are subject to adjustment on 4/01/25 and every 3 years after that for cases begun on or after the date of adjustment.

Check the appropriate box:

| am the creditor.

| am the creditor’s attorney or authorized agent.

| am the trustee, or the debtor, or their authorized agent. Bankruptey Rule 3004,
| am a guarantor, surety, endorser, or other codebtor. Bankrupicy Rule 3005,

| understand that an authorized signature on this Proof of Claim serves as an acknowledgment that when calculating the
amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

| have examined the information in this Proof of Claim and have a reasonable belief that the information is true
and correct.

| declare under penalty of perjury that the foregoing is frue and correct.

Executed on date  01/08/2025

MM/ DD [/ OYYYY

/s/ William E. Schonberg

Name

Signature

Print the name of the person who is completing and signing this claim:

William E. Schonberg
First name Middle name Last name
Partner

Benesch Friedlander Coplan & Aronoff LLP

GCompany
Identify the corporate servicer as the company if the authorized agent is a servicer.
Address 127 Public Square, Suite 4900
Number Street
Cleveland OH 44114
City State ZIP Code
Contact phone (216) 363-4634 email wschonberg@beneschlaw.com
Proof of Claim page 3



IN THE UNITED STATE BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Inre

Chapter 11

GRITSTONE BIO, INC., Case No. 24-12305 (KBO)

Debtor.

ADDENDUM TO PROOF OF CLAIM FILED BY

JPMORGAN CHASE BANK, N.A., AGAINST GRITSTONE BIO, INC.

By the foregoing proof of claim form (the “POC Form”) to which this addendum
is annexed (the “Addendum”, and together with the POC Form and the Exhibits

hereto, collectively, this “Proof of Claim”), JPMorgan Chase Bank, N.A. (the

“Bank™), files this secured claim against Gritstone bio, Inc. (the “Debtor™), in the

Debtor’s Case Number 24-12305 (KBO) (the “Bankruptcy Case”).

2. Irrevocable Standby Letter of Credit Secured Reimbursement Obligations

a.

25323007 v1

For the Debtor’s account, as the Applicant/Obligor under the LC Agreement
(defined below), the Bank issued its frrevocable Standby Letter of Credit ending in
No. XXXXXX0084 dated September 22, 2021, to and in favor of RREF II Kenmore
Lessor III LLC, and RREF Il Kenmore Lessor IV LLC, c/o The Related Companies
LP, as beneficiaries (collectively, the “L.C Beneficiary™), in the face amount of
$4,602,926.64, a copy of which Irrevocable Standby Letter of Credit is annexed

hereto as Exhibit A (the “Letter of Credit”).

In connection with the Letter of Credit, the Debtor, as the Applicant/Obligor,

executed and delivered to and in favor of the Bank the Application and Agreement



25323007 vi

for Irrevocable Standby Letter of Credit dated August 25, 2021, a copy of which is

annexed hereto as Exhibit B (the “LC Agreement”).

The Debtor executed and delivered to and in favor of the Bank its Assignment of
Deposit Account dated as of March 29, 2017, which was thereafter amended and
restated by the Debtor’s execution and delivery of its Assignment of Deposit
Account dated as of June 5, 2024, respecting the Debtor’s account at the Bank
ending in No. XXXXXX0326 (as amended and restated, the “Deposit Account
Assignment™), a copy of which Deposit Account Assignment is annexed hereto as
Exhibit C. Pursuant to the Deposit Account Assignment, the Debtor granted to the
Bank a perfected possessory senior confrol lien and security interest in its
“Account” (as defined in the Deposit Account Assignment) ending in No.
XXXXXX0326, to secure the payment and performance of the “Liabilities” (as
defined in the Deposit Account Assignment). The Liabilities include, but are not
limited to, the Debtor’s obligations to the Bank under and in connection with the
LC Agreement and the Letter of Credit. As of December 8, 2024, the Account held
by the Bank as security for payment and performance of the Liabilities held a cash
balance of $5,348,007.62.

The amount of the Bank’s secured claim as set forth in this Proof of Claim (as may
be amended as set forth below) represents the aggregate amount of the Debtor’s
secured obligation to reimburse and pay the Bank for (i) the payment by the Bank
to the LC Beneficiary of the face amount of the Letter of Credit in the amount of
$4.602,926.64 on December 27, 2024, that the Bank was obligated to pay based on

the Bank’s receipt of the LC Beneficiary’s compliant draw-down payment claim



made pursuant to the terms of the Letter of Credit (such cash pay-out amount, the
“LC Payment”), and (ii) the Bank’s administrative fees in the amount of $4,602.93
incurred in connection with administering the Letter of Credit and such LC

Payment (the “Administrative LC Fee”).

In addition to the respective amounts of the LC Payment and the Administrative
1.C Fee set forth in Section 2(d) above, the Proof of Claim amount may be amended
to include additional secured claims for additional Liabilities of the Debtor in
connection with and/or on account of the LC Agreement and the Letter of Credit,
including, but not limited to, the Bank’s additional fees and expenses as may be
incurred, any other amounts that the Bank may incur and/or may be obligated to
pay, including to the LC Beneficiary, in connection with and/or on account of the

Letter of Credit, and the Bank’s reasonable attorney’s fees and expenses.

3. Reservation of Rights

a.

25323007 v1

The Bank reserves the right to: (i) amend and/or supplement this Proof of Claim
from time to time hereafter as it may deem necessary and proper, including, without
limitation, for purposes of fixing, increasing or amending in any respect the
amounts referred to herein, and adding or amending documents and other
information and further describing this Proof of Claim; (ii) file additional proofs of
claim for additional claims which may be based upon the same or additional
documents; and/or (iii) file a request for payment of administrative expenses in
accordance with Sections 503 and 507 of the Bankruptcy Code with respect to

claims covered by this Proof of Claim or any other claims. This Proof of Claim is



filed without prejudice to the filing by the Bank of additional proofs of ¢laim with
respect to any other liability or indebtedness of the Debtor.

The Bank further reserves its rights with respect to: (i) the jurisdiction of this
Bankruptcy Court with respect to the subject matter of the claims set forth in this
Proof of Claim, any objection or other proceeding commenced with respect thereto
or any other proceeding commenced in these cases against or otherwise involving
the Bank; (ii) the right of trial by jury in any proceeding so triable in this case or
any proceeding related to this case; (iii) any procedural or substantive defenses with
respect to, or rights with respect to, any claim that may be asserted in this
bankruptcy case, or any other person or entity whatsoever, including, but not
limited to, the right of setoff; (iv) any past, present, or future defaults or events or
default; (v) the right to seek to have the reference withdrawn with respect to the
subject matter of these claims, any objection or other proceedings commenced with
respect thereto, or any other proceedings commenced in this case against or
involving the Bank; (vi) any right of subordination in favor of the Bank of
indebtedness or liens held by creditors of the Debtor; (vii) any rights arising out of|
or in respect of, any interim or final cash management or cash collateral order; (viii)
an election of remedies; (ix) any rights the Bank may have pursuant to Sections
362(b), 506(b), 555 and 742 of the Bankruptcy Code; or (x) any additional claims

or other rights the Bank may have against the Debtor.

WHEREFORE, the Bank hereby files this Proof of Claim against the Debtor in the Debtor’s

Bankruptey Case.

25323007 v1



JPMORGAN CHASE BANK, N.A.

GLOBAL TRADE OPERATIONS

10420 HIGHLAND MANOR DRIVE, FLOOR 04
TAMPA, FL 33610-9128

SWIFT: S—

DATE : 22 Sep 2021
IRREVOCABLE STANDBY LETTER OF CREDIT REFERENCE NO. 84

TO: RREF Il KENMORE LESSOR Il LLC, AND
(REFER TO LC TEXT FOR FULL DETAILS)
30 HUDSON YARDS, 72ND FLOOR

NEW YORK, NY 10001

DEAR SIR/MADAM,
WE HEREBY |SSUE OUR IRREVOCABLE STANDBY LETTER OF CREDIT IN YOUR FAVOR.

BENEFICIARY : RREF Il KENMORE LESSOR HlI LLC, AND
(REFER TO LC TEXT FOR FULL DETAILS)

30 HUDSON YARDS, 72ND FLOOR
NEW YORK, NY 10001

ACCOUNT PARTY : GRITSONE BIO, INC.
5958 HORTON ST STE. 300

EMERYVILLE, CA 94608-2120

DATE OF EXPIRY : 15-8EP-2022

PLACE OF EXPIRY : OUR COUNTER
AMOUNT : USD 4,602,926.64
APPLICABLE RULE : ISP LATEST VERSION

BENEFICIARY'S COMPLETE NAME AND ADDRESS:
RREF Il KENMORE LESSOR 11l LLC, AND

RREF Il KENMORE LESSOR IV LLC,

C/O THE RELATED COMPANIES LP,

30 HUDSON YARDS, 72ND FLOOR

ATTENTION: TREASURY DEPARTMENT

NEW YORK, NY 10001

WE ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT NO.

4 IN YOUR FAVOR AVAILABLE BY YOUR DRAFT DRAWN ON US
AT SIGHT IN THE FORM OF EXHIBIT "A" ATTACHED AND ACCOMPANIED BY
THE FOLLOWING DOCUMENTS:

A DATED CERTIFICATION FROM THE BENEFICIARY SIGNED BY AN BIT
AUTHORIZED SIGNATORY, SIGNED AS SUCH AND FOLLOWED BY ITS
DESIGNATED TITLE, STATING THE FOLLOWING: /4

(A) "THE AMOUNT REPRESENTS FUNDS DUE AND OWING TO US FROM 1
GRITSTONE BIO, INC. PURSUANT TO THAT CERTAIN LEASE BY AND

BETWEEN RREF || KENMORE LESSOR Il LLC, AND RREF Il KENMORE

LESSOR IV LLC, AS LANDLORD, AND GRITSTONE BIO, INC., AS TENANT,

WITH RESPECT TO CERTAIN PREMISES LOCATED AT 650-660 BEACON

STREET AND 648 BEACON STREET, BOSTON, MASSACHUSETTS (AS THE SAME

MAY BE AMENDED)."

OR

Organized under the laws of U.S.A. with limited liabiity
United States [ — 22 Sep 2021 Page-i/4




Continuation of our Reference 84

(BY'WE HEREBY CERTIFY THAT WE HAVE RECEIVED NOTICE FROM
JPM CHASE BANK, N.A. THAT LETTER OF CREDIT NO.

WILL NOT BE RENEWED, AND THAT WE HAVE NOT RECEIVED
A REPLACEMENT OF THIS LETTER OF CREDIT FROM ACCOUNT PARTY
SATISFACTORY TO US AT LEAST THIRTY (30) DAYS PRIOR TO THE
EXPIRATION DATE CF THIS LETTER OF CREDIT."

THE LEASE AGREEMENT MENTIONED ABOVE IS FOR IDENTIFICATION
PURPOSES ONLY AND IT IS NOT INTENDED THAT SAID LEASE AGREEMENT
BE INCORPORATED HEREIN OR FORM PART OF THIS LETTER OF CREDIT.

OUR OBLIGATION UNDER THIS CREDIT SHALL BE THAT OF A PRIMARY
OBLIGOR AND NOT THAT OF A SURETY, GUARANTOR OR ACCOMMODATION
MAKER. WE SHALL HAVE NO DUTY TO, OR RESPONSIBILITY FOR,

INQUIRING INTO THE VERACITY OF ANY STATEMENT PRESENTED HEREUNDER,
NOR SHALL WE INQUIRE OR GIVE WEIGHT TO ANY COUNTERCLAIM,

DISPUTE OR CONFLICTING INSTRUCTION MADE OR GIVEN BY THE ACCOUNT
PARTY REGARDING ANY SUCH PRESENTATION.,

PARTIAL AND MULTIPLE DRAWS ARE ALLOWED.

DRAFT(S) AND DOCUMENTS MUST INDICATE THE NUMBER OF THIS LETTER
OF CREDIT.

THIS LETTER OF CREDIT SHALL BE AUTCMATICALLY EXTENDED FOR AN
ADDITIONAL PERIOD OF ONE YEAR, WITHOUT AMENDMENT, FROM THE
PRESENT OR EACH FUTURE EXPIRATION DATE UNLESS AT LEAST SIXTY (60)
DAYS PRIOR TO THE THEN CURRENT EXPIRATION DATE WE SEND YOU
NOTICE BY CERTIFIED MAIL/OVERNIGHT COURIER SERVICE AT THE ABOVE
ADDRESS THAT THIS LETTER OF CREDIT WILL NOT BE EXTENDED BEYOND
THE CURRENT EXPIRATION DATE. IN NO EVENT SHALL THIS LETTER OF
CREDIT BE AUTOMATICALLY EXTENDED BEYOND JANUARY 31, 2043,

THIS LETTER OF CREDIT IS TRANSFERABLE, BUT ONLY IN ITS ENTIRETY,
AND MAY BE SUCCESSIVELY TRANSFERRED ONE OR MORE TIMES, WITHOUT
£0ST TO THE BENEFICIARY. TRANSFER OF THiS LETTER OF CREDIT SHALL
BE EFFECTED BY US UPON YOUR SUBMISSION OF THIS ORIGINAL LETTER
OF CREDIT, INCLUDING ALL. AMENDMENTS, IF ANY, ACCOMPANIED BY OUR
TRANSFER REQUEST FORM DULY COMPLETED AND EXECUTED. IF YOU WISH
TO TRANSFER THE LETTER OF CREDIT, PLEASE USE THE FORM ATTACHED
HERETOQO AS EXHIBIT B. IN ANY EVENT, THIS LETTER OF CREDIT MAY NOT

BE TRANSFERRED TO ANY PERSON OR ENTITY LISTED IN OR OTHERWISE
SUBJECT TO, ANY SANCTION OR EMBARGO UNDER ANY APPLICABLE
RESTRICTIONS. CHARGES AND FEES RELATED TO SUCH TRANSFER WILL BE
FOR THE ACCOUNT OF THE ACCOUNT PARTY.

WE HEREBY AGREE WITH THE BENEFICIARY THAT THE DRAFTS DRAWN UNDER
AND IN ACCORDANCE WITH THE TERMS AND CONDITIONS OF THIS LETTER

OF CREDIT SHALL BE DULY HONORED UPON PRESENTATION TO US AT QUR
COUNTERS AT 10420 HIGHLAND MANGR DRIVE, 4TH FLOOR, TAMPA,

FLORIDA 33610 ATTN: STANDBY LC UNIT, ON OR BEFORE THE EXPIRATION
DATE OF THIS CREDIT. ALL PAYMENTS DUE HEREUNDER SHALL BE MADE

BY WIRE TRANSFER TO THE BENEFICIARY'S ACCOUNT PER THEIR
INSTRUCTIONS WITHIN THREE (3) BUSINESS DAY AFTER PRESENTATION.

O anized under the laws of LLS.A. with limited lia
United States



Continuation of our Reference

ALL DOCUMENTS PRESENTED MUST BE IN ENGLISH.

DRAWINGS HEREUNDER MAY BE PRESENTED BY FACSIMILE/TELECOPY

{("FAX" TO FAX NUMBER 67 UNDER TELEPHONE PRE-ADVICE
rel | . SUCH FAX PRESENTATION(S) MUST BE RECEIVED CN
ORB E EXPIRY DATE IN COMPLIANCE WITH THE TERMS AND

CONDITIONS OF THIS LETTER OF CREDIT. ANY SUCH FAX PRESENTATION
SHALL BE CONSIDERED THE SOLE OPERATIVE INSTRUMENT OF DRAWING. IN
THE EVENT OF PRESENTATION BY FAX, THE ORIGINAL DOCUMENTS SHOULD
NOT ALSO BE PRESENTED. HOWEVER, THE ABSENCE OF SUCH TELEPHONE
CONFIRMATION AS DESCRIBED ABOVE DOES NOT AFFECT OUR OBLIGATION
TO HONOR SUCH DRAWING, IF SUCH DRAWING IS OTHERWISE IN
COMPLIANCE WITH THE TERMS AND CONDITIONS OF THIS STANDBY LETTER
OF CREDIT.

THIS LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY
PRACTICES, ICC PUBLICATION NO. 580 (THE "ISP98"),

All'i ries regarding this transaction may be directed to our Client Service Group quoting our reference
usi the following contact details:

Telephone Number 969

Ermaii Address: gts. ervices@jpmchase.com

Yours Faithfully,
JPMorgan Chase Bank, N.A.,

/lfﬂ(l\’ﬂ % é‘“f‘*—

Authorized Signature
Ruxandra Cravcenco
ED - Operations Manager

Organized under the laws of U.S.A. with limited liabi
United Ste



Continuation of our Reference —3084

EXHIBIT “A"

DATE;

REF. NO. () 054

AT SIGHT OF THIS DRAFT

PAY TO THE ORDER OF usD
US DOLLARS

DRAWN UNDER JPMORGAN CHASE BANK, N.A., STANDBY
LETTER OF CREDIT NUMBER NO. vl 054
4

"

TO:

JPMORGAN CHASE BANK, N.A.

10420 HIGHLAND MANOR DRIVE, 4TH FLOOR
TAMPA, FLORIDA 33610

(BENEFICIARY'S NAME)

Authorized Signature

Organized under the faws of U.5.A, with limited iiability

United States Wl 22 Sep 2021 Page-a/d



Application and Agreement for Irrevocable
Standby Letter of Credit

JPMorgan

WHEN TRANSMITTING THIS APPLICATION BY FACSIMILE ALL PAGES MUST BE TRANSMITTED.

QUESTIONS REGARDING COMPLETION OF THIS FORM

E DIRECTED TO

GTS.CLIENTSERVICES@IPMCHASE.COM

For assistanee in filling out this application, please place your cursor over the anderlined,
To: JPMergan Chase Bank, N.A. and/or its subsidiaries and/or affiliates (“Issuer™).

specific instructionghints,
Date: August 25, 2021

1. Pursuant to the Terms and Conditions contained herein, please issue an RREVOCABLE STANDBY Eetter of Credit (together
with any replacements, extensions or modifications, the “Credit”) and transmit it by:

] $.W.LET. (to Advising Bank)

[ Courier (dicectly to the Beneficiary)

If completing in Microsofi Word, please enter dote by ‘clicking” on the gray boxes.

Applicant/Ghligor (Full name and address, jointly and sevarally if more
than one, individually and eollectively, “Applicant/Obligar™);

Gritstone bio, Ine.

5959 Horton Street, Suire 300
Emeryville, CA 94608

[Sagnature fines arc on last page].

Bepeficiary (Full name and address):

RREF Il KENMORE LESSOR Il LLC, AND
RREF II KENMORE LESSOR IV LLC,

C/O THE RELATED COMPANIES LP,

30 HUDSON YARDS, T2ND FLOOR,
ATTENTION: TREASURY DEPARTMENT
NEW YORK, NY 1000}

Accounit Party (Full name and address of entity to be ramed u Letier of
Credu if ditfesent than the above AppheantiObligor)!

Advising Baplk_ Specify name, 5.W.LF.T faddress through whom the Credit
5 1o be transmilied to the Beneficiary. (If left blank, Jssuer may, at its own
discrerior, transmil through une of its branches, afflliates or correspondents.):

Amount:
Up to an aggregale amount of $4,602,926.64
If not USD, indicate currency

Expiry Date; Demands/claims mwst be presented to the
caunters of the nominated bank not later than September 15,
2022

merchandise is being shipped from and to must be entered:
Lease security deposit for lease to be executed at

650-660 BEACON STREET AND 648 BEACON STREET,
BOSTON, MASSACHUSETTS

1. REQUIRED FOR SANCTION SCREENTNG PURPOSES, A bricf description of the purpose of the Credit including,

where applicable, a description of the merchandise, the country of origin of the merchandise, and the name of the cauntries where

Automalic extension final expization date: fan
IV, AVAILABLE BY (indicate A, B, C or D}

III. Complete only if automatic extension of the expiry date is required.
Credit to contain automalic extension clause with extension period of [Xf ane year/[] other

Ne less than 60 calendar days non-extension notice to the beneficiary.

31,2043 (the date afler which the Credit wili no longer be subject to aulomalic extension).

(please specify).

Rev. 01.01,2021 i
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[0 A. Beneficiary’s dated statement referencing JPMorgan Chase Bank, N.A. Letter of Credit Number indicating amount of
demand/claim and purportedly signed by an suthorized person reading as follows (Please state within the quotation marks the
wording to appear on the stalement to be presented):

" '

* {insert appropriate reason for drawing)

See attached sheet(s) for additional documents and/or speciat instructions, which form(s) an integral part of this Application. Such
attachments/special instructions must be approved and signed by Applicant/Obligor.

B. lssue substantially as per the attached sheet(s) and/or special inswuctions, which form(s) an integral part of this Application.
Such attachments/special instructions must be approved and signed by Applicant/Obligor.

T ¢ Tssue Credit in your standard format in favor of another bank (See Section VI, below).
1 D. Other:

DELIVERY INSTRUCTIONS/SPECIAL HANDLING (IF ANY)

[ Multiple drawings prohibited £ bank, multiple drawiags will be permited).
[J Partinl drawings prohibited G blank, partial drawisgs wil be permitted).
Creditis transferable only in its entivety (Issuer is anthorized (o inclide s standard ransfer conditions and is

atthorized to nominate a (wansferring bank, if applicable). Transfer fees/charges are for the account of Beneficiary or [x] if
box is checked, for the of the Applicant/Qbligor.

V. The Credit, or any Credit issued by you shall be subject to the International Standby Practices 1998, Internatienal
Chamber of Commerce Publication 590 (“ISP*) or, [] if box is ehecked), it shall be subject to the Uniform Customs and

Practice for Documentary Credits 2007 Revision, Internatienal Chamber of Commerce Publication Ne. 600 (“UCP").

VI Complete only when another bank is to issue its guarantee or undertaking hased on the issued Credit.
We understand and agree that by making this request, we shall remain Hable under this Credit until Issuer is fully released
in writing by such entity.

[ (i) Please issue a Credit in your customary format (as a counter guarantee) in favor of another bank (or Tssuer's affiliated office,
branch or other correspondent bank} and we request that such bank issue a local guarantee, bond, standby letter of credit or other
imdertaking (collectively referred to as “Undertaking™) substantially as set forth below, The term “Credit™ as used in this Agreement
shall also include any such Undertaking,

Details provided below:
Type of Undeniaking: [[] Bid; [J Performance; [] Advance Payment: [ Specify Other:
Expiry Date (at least 30 days prior to the Expiry Date on page 1):
Beneficiary (Full name and fuli street address);

Bid/contract ref no.:

Bid/contract purpose/description/name:

Rev. 01.01.202] 2



Conditions for Drawing:

[ (i) Please request/authorize apother bunk to issue their Undertaking substantially in the attached format

See attached sheet(s) for additional decuments and/or special instructions, which form(s) an integral part of this Application. Such
aftachments/special instructions must be approved and signed by Applicant/Obligor.

Unless otherwise stated herein, the nominated bank (if any) is authorized to send all documents to you in one ainmail or courier service,
if available.

Rev. 01.01.2021 3



To induce IPMorgan Chase Bank, N.A. and/or any of its subsidiaties or affiliates (individually and collectively, the “Bank™),
in its sole discretion, to issue at the roquest of (ke undersigned (individually and, if more than onc, collectively, the “Applicant”), a
standby letter of credit ot other independent undertaking (together with any replacement, extension or modification thereof, the
“Credit”), the Applicant agrees as follows:

ARTICLE I - DEFINED TERMS; APPLICATION PROCESS

Section 1.01. Defined Terms. Unless otherwise defined herein, capitalized terms used herein have the meaning set forth in
Anpex A,

Section 1.02. Applications. The request to issue the Credit h der {the “Apphication”) shall be ircevocable and in a form
acceptable to the Bank. The Applicant shall be responsible for the final text of the Credit requested hereunder notwithstanding the
Bank’s recommendation, assistance or drafting or the Bank’s use, non-usc or rfusal 10 use text submitted by the Applicant.

Section 1.03. Leteer of Credit Tssued for Affiliates. Notwithstanding that the Credit issued or outstanding hereunder supperts
any obligations of, or is for the account of, an Affiliate of the Applicant. or states that an Affiliate of the Applicant is the “account party,”
“applicant,” “'customer,” “instructing party,” or the like of or for the Credit, and without derogating from any of the Bank’s rights
{whether arising by contract, at law, in equity or otherwise) against such Affiliate in respect of the Credit, the Applicant (a} shall
reimburse, indemnify and compensate the Bank for the Credit {inctuding to reimburse any and alt drawings thereunder) as if the Credit
had been issued solely for the account of the Applicant and (b) irrevocably waives any and a]] defenses that might otherwise be available
to jtas a guarantor or surety of any or all of the obligations of such Affiliate in respect of the Credit. The Applicant hereby acknowledges
that the issuance of the Credit for an Affiliate inures to the benefit of the Applicant, and that the Applicant’s business derives substantial
benefits from the businesses of such Affiliate.

Section 1.04. Joint and Severn] Liability. If more than one Person signs this Apreement or the Application hereunder, each of
thern shall be joinuly and severally liable hereunder and thereunder and all the terms and provisions regarding liabilities, abligations and
property of such Persons shatt apply to any liabilities, obligations and property of any and all of them,

ARTICLE II - PAYMENT TERMS

Seetion 2,01, Dmw Reimbursement; Fees. For the Credit, the Applicant shall pay the Bank (a) the amount of cach drawing on
demand and (b) retated commissions, fees and charges (incleding any third party fees incurred by the Bank), at such rates, amounts and
times as the Bank and the Applicant shall mutually agree {or in the absence of such an agreetnent, as reasonably determined by the
Bank).

Section 2.02. Interest. If any amount payable by the Applicant to the Bank hereunder is not paid when due, such overdue
amount shal] bear interest at a rate per annum equal to the Default Rate, calculated on the basis of a year of 363 days (or 366 days ina
leap year), and in cach casc shall be payable on demand for the actusl number of days elapsed (including the first day but exciuding the
last day),

Section 2.03. Non-USD Draw. Unless otherwise previousty agreed by the Bank, if an amount drawn under the Credit is in a
currency other than United States doblars, the Applicant shall reimburse the Bank, on demand, the United States dollar equivatent of
such drawn amount based on the Bank’s actuat cost of settlement of its obligation.

Section 2.04. Debit Authorization; Payments Geperally, The Applicant hereby authorizes the Bank to debit from any of
Applicant’s accounts maintained with the Bank any amount payable by the A pplicant hereunder, including the amoeunt of any drawing
under the Credit payable pursuant to Section 2.01(a). Al payments required to be mads by the Applicant hereunder shali be made in
immediately available funds, without setoff, recoupment or counterclaim,

Section 2.05. Incregsed Costs. If, as a result of any Regulatory Change, the Bank determines that the cost {including but not
limited 1o, any reserve, special deposit, insurance charge, capital charge, liquidity requirement, Tax (imposed on betters of credit or other
obligations, or its deposits, reserves, other Liabilitics, or capital attributable thereto but excluding Excluded Taxes) or other assessment)
to the Bank of issuing or maintaining the Credit is increased, or any amount received or receivable by the Bank hereunder is reduced,
or the Bank is required to make any payment in connection with any transaction contemplated hereby, then the Applicant shali pay to
the Bank on demand such additional amount or amounts as the Bank determines will compensate the Bank for such increased cost,
reduction or payment,
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Section 2,06, Taxes.

(a) All payments to be made hereunder shall be made without setoff or counterclaim and free and clear of, and
without any deduction for any Taxes, except as required by applicable law. I any Indemnified Taxes are required by applicable law o be
withheld from any amounts payable to the Bank hereunder, the amounts so payable to the Bank shall be increased to the extent necessary
to yield to the Bank {after payiment of all Indemnified Taxes) the amounts payable hereunder and in the full amounts to be paid. Ifany
applicable law requires the deduction or withholding of any Tax from any amounts payable to the Bank hereunder, whenever any such Tax
Is puid by the Applicant, as prompily as possibie thereafter, the Applicant shail send to the Bank an officiat reccipt showing payment thereof,
together with such ndditional documentary evidence as may be reasonably required from time to time by the Bank. The Applicsnt shall
indemnify the Bank, within ten (10) days afler derand therefor, for Indetnnified Taxes imposed with respect to payments made hereunder
and paid or atherwise bome by the Bank whether or not such Indemnified Taxes were correctly or legally imposed.

5] The Applicant shall indemnify the Bank against any stamp Taxes, tmnsfer Taxes, documcntary Taxes,
assessments or charges made by any govemmental authority by reason of the execution and delivery of this Agreement or any other Facility
Documet,

ARTICLE 111 - OBLIGATIONS ABSOLUTE

Section 3.01. Obligations Abgolute, The Applicant’s obligation to reimburse any drawing under the Credit as provided in
Section 2.01{a) shall be absolute, unconditional and irtevocable and shall be performed strictly in accordance with the terms of this
Agreement under any and alk circumstances whatsoever, including, without limitation; (a) any lack of validity, enforceability or legal
effect of the Credit or this Agreement, or any term or provision therein or herein; (b) payment against preseniation of any Dmawing
Document that does not comply in whole or in part with the ferms of the Credit or which proves to be fraudulent, forged or invalid in
ANy respect or any statement therein being untrue or inaceurate in any respect, or which is signed, issued or presented by a Person {or a
transferee of such Person} purporing to be a successor or transferce of the beneficiary of the Credit; (¢) the Bank being the beneficiary
of the Credit; {d) the Bank or any correspondent honoring a drawing against a Drawing Document up to the amount available under the
Credit even if such Drawing Document claims an amount in excess of the amount available under the Credit; (e} the existence of any
claim, set-off, defense or other right that the Applicant or any other Person may have at any time against any beneficiary, any assignes
of proceeds, the Bank or any other Person; (f) the Bank or any correspondent having previously paid against fraudulently signed or
p l Drawing D (whcther or not the Applicant reimbursed the Bank for such drawing); and (g} any other event,
circumstance or condkict whatsoever, whether or not similar to any of the foregoing, that might, but for this Section, constitute a legal
or equitable defense to or discharge of, or provide a right of set-off'against, the Applicant’s obligations hercunder {whether against the
Bank, the beneficiary or any other Person).

Section 3.02. Limitation of Liability. Subject to Sectien 3.03 befow, neither the Bank nor any of its Related Parties shall have
any liability or responsibility, and the Bank’s rights and remedies against the Applicant shall not be impaired, by reason of or in
connection with: (a) honor of a presentation under the Credit which on its face substantially complics with the tenms of the Credit; (b)
honor of a presentation of any Drawing Documents which appear on their face to have been signed, presented or issued (i) by any
purported successor or transferee of any beneficiary or other party required to sign, present ot issue the Drawing Documents or (i) under
a new name of the beneficiary: (c) acceptance as a draft of any written or electronic demand or request for payment under the Credit,
even if nannegotiabie or not in the form of a draft, and may disregard any requirement that such draft, demand or request bear any or
adequate reference to the Credit; (d) the identity or authority of any presenter or signer of any Drawing Document or the form, aceusacy,
genuinencss, or begal effect of any presentation under the Credit or of any Drawing Documents; (¢} disregard of any non-documentary
conditions stated in the Credit; (f) acting upon any Instruction which it, in Good Faith, believes to have been given by a Person or entity
authorized to give such Instruction; (g} any errors, omissions, interruptions or delays in transmission or delivery of any message, advice
or document (regardless of bow sent or transmitted) ar for errors in Interpretation of technical terms or in translation; (h) any delay in
giving or failing to give any actice; (i) any acts, omissions or fraud by, or the solvency of, any beneficiary, any nominated Person or
any other Person; () any breach of contract between the beneficiary and the Applicant or any of the parties to the undertying transaction;
(k) assettion or waiver of any provision of the UCP or ISP which primarily benefits an issuer of a letter of credit, including, any
requirement that any Drawing Document be presented to it at a particular hour or place; (1) payment to any paying or negotiating bank
(designated or permitted by the terms of the Credit) claiming that it rightfully honored or is entitted to scimbursernent or indemnity
under the Standard Letter of Credit Practice applicable to it; or (m) acting or failing to act as required or permitted under Standard Letter
of Credit Practice {or in the case of other independent undertakings or guarantees, the UN Convention).
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Section 3.03. Standard of Care. Nothing in Section 3.02 shalk be construed to excuse the Bank from Isability 1o the Applicant
to the extent of any direct damages (as opposed to speeial, indirect, consequential or punitive damages, claims in respect of which are
hereby waived by the Applicant to the extent permitted by applicable law) suffered by the Applicant that are caused by the Banks failure
Io exercise care when determining whether Drawing Documents presented under the Credit comply with the terms thereof. The parties
hereto expressty agree that, in the absence of gross negligence or willfub misconduct on the pant of the Bank (as finally determined by a
court of competent jurisdiction) in {a) honoring & presentation that docs ot at least substantiafly comply with the Credit, or {b) failing
% honor a presentation that sirictly complies with the Credit, the Bank shail be deemed to have exercised care in each such determination
or action. Inno event shall the Bank be deemed to have failed to act with due diligence or reasonable care if the Bank’s conduset is in
accordance with Standard Letter of Credit Practice or in accordance with this Agreement, The Applicant’s aggregate remedies against
the Bank and any Related Party for wrongfully honoting a presentation under the Credit or wrongfully retaining honored Drawing
Documents shall in no event exceed the aggregate amount paid by the Applicant to the Bank in respect of the honored presentation in
respect of the Credit under Section 2.01 above, plus interest, The Appicant shall take action to avoid and mitigate the amount of any
damages claimed against the Bank or any Related Party, inchiding by enforcing its rights in the usderlying transaction. Any claim by
the Applicant for damages under or in connection with this Agreement or the Credit shall be reduced by an amount equal to the sum of
{i) the amount saved by the Applicant as a result of the breach or alteged wrongful conduct and (ji) the amount of the Joss that would
have been avarded had the Applicant mitigated damages.

Section 3.04. Non-New York Law Govemed Credit, If the Credit is to be governed by & law other than that of the State of New
York, the Bank shill not be liable for any Costs resulting from any act or omission by the Bank in accord with the UCP or the ISP, as
applicable, and the Applicant shatl indernnify the Bank for a)l such Costs.

Section 3.05. Notice of Objection, Etc. The Applicant shall notify the Bank of (a) any noncompliance with any Insiruction, any
other irregularity with respect to the text of the Credit or any amendment therete or any claim of an unauthorized, frandulent or otherwise
improper Instruction, within one (1) Business Day of the Applicant’s receipt of & copy of the Credit or amendment and (b) any objection
the Applicant may have to the Bank’s houor or dishonor of apy presentation under the Credit or any other action ot inaction taken or
praposed to be taken by the Bank under or in connection with this Agroement or the Credit, within three (3) Business Days after the
Applicant receives notice of the objectionable action or inaction. The failure to so notify the Bank within said times shall discharge the
Bank from any loss or liability that the Bank could have avoided or mitigated had it received such notice, to the extent that the Bank
could be held liable for damages hereunder, provided, that, if the Applicant shall not provide such notice to the Bank within three (3)
Business Days of the date of receipt in the case of clause (a) or within ten (10} Business Days of the date of receipt in the case of clause
(), the Bank shall have no Hability whatsoever for such noncompliance, ircgularity, sction or inaction and the Applicant shall be
precluded from raising such nonpcompliance, irregularity or objection as & defense or claim against the Bank. The Bank shall not be
required to seek any waiver of discrepancies from the Applicaat or 1o grant any waiver of diserepancies which the Applicant approves
OF requests.

ARTICLE IV - REPRESENTATIONS AND WARRANTIES

The Applicant herchy represents and warrants on and as of the date hercof, and the date of each issuance, amendment, and
extension of the Credit, as applicable, that:

Section 4.01. Qrganization; Powers. It is duly organized or formed, validly existing and in good standing under the laws of the
Jarisdiction of its organization and has all 'y power and authority to enter into and perform this Agreement and the other Facility
Doctsments.

Section 4.02. Authorization; Enforeeabifity. It hus vbtained all authorizations, consents and approvals required for it lo enter
into and perform this Agreement and the other Facility Decuments i accordance with its terms. This Agreement and each other Facility
Document has been duly executed and delivered by the Applicant and constinutes the fegal, valid and hinding obligation of the Applicant,
enforceable against it in accondance with its terms,

Section 4.03. Governmental Approvals: No Conflicts. The execution, delivery and performance of this Agreement and the
other Facility Documents by the Applicant (a) do not require any conssat or approval of, registration er filing with, or any other action
by, any Governmental Authority, cxcept such as have been obtained or made and arc in full foree and effect, {b) will not violate any
applicabie law or regulation or the charter, by-laws or other organizational documents of the Applicant or any order of any Governmental
Autherity, and (c) will nat violate or result in & defuult under any material agreement or arrangement to which the Applicant is a party
or by which it or its properties may otherwise be bound.
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Section 4.04. Einancial Condition. The financial statements most recently furnished to the Bank by the Applicant fairly present
the financial condition of the Appli in accond with g iy accepted accounting principles, and there has been no material
adverse change in the Applicant’s business, condition (financia) or otherwise) or results of operation since the date of the Applicant’s
most recent annual financial statements.

Section 4.05. Diselosure. No information now or hereafier fumished by the Applicant to the Bank in connection with this
Agreement, any other Facility Document or the Credit is or shall be materially false or misteading when funished.

Section 4.06. Litigation. There are no actions, suits or proceedings by or before any atbitrator or Govemnmental Authority
pending against or, to the knowledge of the Applicant, t+ d against or affecting the Applicant which, if adversely determined,
could reasonably be expected, individually or in the aggregate, to result in a material adverse effect on its financial condition or business
or which purporis to affect the validity or enforeeability of this Agreement, any other Facitity Document, the Credit or any transaction
related to the Credit,

Section 4.07. Anti-Conuption Laws and Sanctions. The Applicant has implemented and maintains in effect policies and
procedures designed to ensure compliance by the Applicant, ifs subsidiaries, Affilistes and their respective dircctors, officers, employees
and agents with Anti-Coruption Laws and applicable Sanctions, and the Applicant, its subsidiaries, Affiliates and their respective
officers and directors and to the knowledge of the Applicant, its employees and sgents, are in compliance with Anti-Corruption Laws
and applicable Sanctions in all material respects and if the Applicant is organized omside of the United States of America, the Applicant
further represents that it is not knowingly engaged in any activity that would reasenably be expected to result in the Applicant being
designated as a Sanctioned Person. None of {a) the Applicant, any subsidiary, Affiliate, any of their respective directors, officers or
employees, or (b) to the knowledge of the Applicant, any agent of the Applicant or any subsidiary or Affiliate that will act in any capacity
in connection with or benefit from the credit facility established hereby, is a Sanctioned Person. No Credit, use of proeceeds or other
transaction contemplated by this Agreement or any other Facility Docuraents will violate any Anti-Corruption Law ar applicable
Sanctions.

ARTICLE V - COVENANTS
The Applicant covenants and agrees with the Bank that:

Scction 5.01. Financial Statements and Other Information, To the extent not otherwise provided to the Bank under other
agreements, upon reguest, the Applicant will famish to the Bank its most recent year-end, quarterly and monthly (if any), financial
stalemnents (as audited) and such other information regarding the financial condition, business affairs or operations of the Applicant as
the Bank may reasonably requess. Further, the Applicant acknowledges and agrees to provide the Bank additional infosmtation, records,
and documentation as requested by the Bank, pursuant to the Bank’s programs enacted to comply with Section 326 of the USA Patriot
Acl, the applicable regulations promulgated thereunder, and the Bank’s Customer Identification Program and authorizes the Bank to
verify information as per the USA Patriot Act Regulation.

Section 3.02. Existence; Conduct of Business. The Applicant wili do or cause to be done all things necessary to preserve, renew
and keep in full force and effect its legal existence and the rights, licenses, permits, privileges and franchises material to the conduct of
its business,

Section 3.03. Compliance with Laws. The Applicant wilt comply with all laws, rules, regulations and orders of any
Governmental Authority (including the USA. Patriot Act, foreign exchange control regulations, forzign asset control regulations and
other trade-related regulations) now or hereafter applicable to the Credit, the transactions underlying the Credit or Applicant’s execution,
delivery and performance of this Agreement and each other Facility Document.

Section 3.04. Inspectiop Rights. The Applicant wili permit the Bank {or its representatives), upon reasonable prior notice, to
visit and inspect its properties, to examine and make extracts from its books and records, and to discuss its affairs, finances and condition
with its officers and independent accountants, all at such reasonable times and as often as reasonably requested.

Scction 5.05. Payment of Taxes. The Applicant will pay all Taxes required to have been paid by it when due, except where (a)

the validity or amount thereof is being contested in good faith by appropriate proceedings, and (b} the Applicant has set aside on its
books and records adequate reserves with respect thereto in accordance with generally accepted accounting principles,
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Section $.06. Insumnce. The Applicant will cause all Released Merchandise to be insured against theft, fire and such other risks
usualty insured against in connection with the underlying transaction.

Section 5.07. Anti-Corruption and Sanctions. The Applicant will mairtain in effect and enforce policies and procedures
designed 1o ensure compliatce by the Applicant, its subsidiaries, Affiliates and their respective di , officers, employees and agents
with Anti-Corruption Laws and applicable Sanctions. The Applicant agsecs that no goods or vessels used to transport goods will be the
subject of any Sanctions. The Applicant will not reguest the Credit, and shall not use, and shatl procure that its subsidiaries, Affiliates
and its or their respective directors, officers, employees and agents shadl not use, the procesds of' the Credit (a) in furtherance of an offer,
payment, promisc 1o pay, or awthorizetion of the payment or giving of mobey, or anything else of value, to any Person in violation of
any Anti-Corruption Laws, {b) for the purpose of funding, financing or facilitating any activities, business or transaction of or with any
Sanctioned Person, or in any Sanctioned Country, except to the extent permitted for a Person required to comply with Sanctions, or (¢}
in any manner that would resuk in the vielation of any Sanctions applicable to any party hereto,

ARTICLE VI - EVENTS OF DEFAULT
Section 6.01. Events of Default. [fany of the following eveuts (“Events of Defaudt”) shall occur and be continaing:
(a) the Applicant shall fail to pay any Obligations when and as the same shall become due and payable;
(b) any representation or watrairty made or deemed made by or on behalf of the Applicant or any Guarantor in or in
connection with this Agr or any other Facility Document, or in any Instruction, report, eertificate, financial statement or other

document fumished pursuant to or in connection with this Agreement or any other Facility Document, shall prove to bave been incorrect
in any material respect when made or deemed made;

«© the Applicant or any Guarantor shall fail 1o abserve or perform any covenant, condition o agreement comtained in this
Agreement of any other Facility Document;

@ the Applicant or any Guarantor shall fail to pay when due any indebtedness {including but not limited to indebtedness
for borrewed money) o any event or condition shall occur that shail result in any such indebtedness becoming due prior to its scheduled
maturity or that permits (with or without the giving of notice, the lapse of time or bath) the holder of such indebtedness or obligee to
cause such indebtedness to hecomne due, by acceleration or atherwise, prior to its scheduled matarity;

(e) the Applicant or any Guarantor: (i} shall gencrally not, or be unable to, or shall admit in writing its inability to, pay its
debts as its debts become due; (if) shall make an assignment for the benefit of creditors; (iii) shall file a petition in bankruplcy or for any
relief under any law of any jurisdiction refating to reorganization, arrang; readj of debt, dissolution or liquidation; (iv) shalt
have any such petition filed ayainst it in which an adjudication is made or order for retief is entered or which shall remain undismissed for
a period of thivty (30} days or shall consent or acquicsce thereto; or (v) shall have had a reeciver, custodizn or trustee appointed for all or a

substantial part of its property;

[43] any Facility Document shall at any time cease 1o be in full force and cffect or its validity or enforceability shall be disputed
or contested or any lien or security interest securing the Obligations shall cease o create a valid and perfected first priority lien or security
interest in the propesty purporied to be subject thereto,

@ there shall be commenced against the Applicant or any Guarantor any proceeding for enforcement of a money
Jjudgment, which praceeding shall not have been stayed within thirty (30) days;

(h) a Change of Control shall bave cecurred or, if an individual. the death of the Applicant or any Guarantor; or

(i) the Applicant or any Guarantor shall (i) merge into or consolidate with any other Person, (ii) dispose of all or
substantiatly all of its assets (whether now owned or hereafter acquired), or (it} liquidate or dissotve;

THEN, and in every such event (other than an event with respect to the Applicant deseribed in clause () above), and at any
time thereafter during the continuance of such event, the Bank may, by notice to the Applicant, take any and all of the following actions,
ot the same or different times: (i} declare the Obligations then cutstanding to be due and payable (in whole or in part), and thercupon
such Obligations shall become due and payable immediately, without presentment, demand, protest or other notice of any kind, all of
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which are hereby waived by the Applicant; (ii) require that the Applicant provide cash collateral as required in Section 7.03; and (jii)
exercise all other rights and remedies available to it under the Facility Documents and applicable law; and in case of any event with
respect to the Applicant described in clause (¢} above, the Obligations then outstanding shall automatically become due and payable and
the cbligation of the Applicant to cash collateralize the apgregate undrawn amount of the omtstanding Credit a¢ such time as provided in
clanse (ii} above shall automatically become effective, in each case, without presentment, demand, protest or other notice of any kind,
afl of which are hereby waived by the Apphicant.

Sextion 6,02, Code and Other Remedies. In addition to any other rights and remedies granted 1o the Bank in the Facility
Documnents, the Bank may exervise all dghts and remedics of a secured party under the New York UCC or any other applicable law.
Upon and during the continuance of an Event of Default, the Applicant agrees, at the Bank’s request, to assemble all Collateral and
make it available to the Bank at places which the Bank shall reasonably select, whether at the premises of the Applicant or elsewhere,
and the Bank shall be authorized 1o liquidate or sell immediately, without demand for payment, advertisement or nolice to the Applicant,
all of which arc hereby expressly waived (except such notice as is required by applicable law and that cannot be waived, in which cvent
such notice shall be deemed proper if mailed at keast five (5) Business Days before disposition or other action) any and all Collaterat
(whether received pursuant to Section 7.03 hereof or otherwise) at private sale or at public auction or at brokers” board or upon any
exchange or otherwise, at Bank's option, in such parcels and at such time and at such place and at such price and upon such terms and
conditions as the Bank may deem proper, and to apply the net proceeds of such sale or sales, together with any balance of depasits and
any sums credited by or due from the Bank to the Applicant in general account or otherwise, to the payment of any and all of the
Ohligations, all without prejudice to the rights of the Bank against the Applicant with respect to any and afl amounts which may be or
remain unpaid and if any such sale be at broker's board or public auction or upon any exchange the Bank may itself be 2 purchaser at
such sale, free from any right of redemption, which the Applicant hereby expressly waives and releases.

Section 6,03, Bank's Appointment as Attomey-in-Fact, Ete, The Applicant hereby gives the Bank the power and ripht to amend
or lerminale, or transfer drawing rights or cure one or more discrepancies under, the Credit on hehalf of the Applicant, without notice to
or assent by the Applicant. The Applicant further irrevocably constitutes and appoints the Bank and any officer or agent thereof, with
fall power of substitution, as its true and lawful attomey-in-fact with full irrevocable power and authority in the place and stead of the
Applicant and in the name of the Applicant or in its own name, for the purpose of canrying oul the tenms of this Agreement and the other
Facility Documents, to take any and all appropriate action and to execirie any and all documents and instrurnents which may be necessary
or desikable to accomplish the purposes of this Agreement and the other Facility Documents and to protect, preserve or realize upon the
Collateral and the Bank’s security interest therein. Al powers, authorizations and agencies contained in this Section 6.03 are coupled with an
interest and are irrevocable until this Agreement is terminated; provided that Bank agrees that it will not exercise any rights under this Section
6.03 including under the power of attomey provided for herein unless an Event of Default shatl have occurred and be continuing,

ARTICLE VII - PLEDGE AND ASSIGNMENT OF SECURITY

Section 7.01. Grant of Security. As security for the payment and performance of all Obligations, the Applicant hereby assigns
and transfers to the Bank, and hereby grants to the Bank, a scourity interest in, all of the following property now owned or at any time
hereafter acquired by the Applicant or in which the Applicant now has or at any time in the future may acquire any right, title or interest
{cotlectively, the “Collateral™):

(a) all Deposit Aceounts and Securities Accounts with any office of the Bank wherever located;

(b) all Underlying Property which has been or at any time shall be (i) received or receivable by the Applicant, the Bank
or any corespendent under or in jon with the Credit, or {ii) detivered to or othcrwise come inte the possession, custody or contrel
of any office of the Bank or any correspondent (which shall be deemed a collateral agent or a bailee of the Bank for the purpose of
perfecting a security interest in the Underlying Property) for any purpose, whether or not for the express purpose of being used by any
such entity as collatera] security or for safekeeping, custody, pledge, tmansmission or otherwise,

{c) al} present and futwre claims and rights of the Applicant against any beneficiary of the Credit arising in cormection
with the Credit or the transaction underlying the Credit; and

(d) all produsts and proceeds of the foregeing,

Scetion 7.02. Holder in Toust, Ete. To the extent the Applicant shall hold any Collateral or any proceeds of Collateral, it shall
hold such Collateral in trust for the Bank. The Bank shall be decmed to have possession, custody or contrel of all Collatcral actually in
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transit to or set apart for it (or any of its agents, comrespondents or others acting on its behalf), it being understood that the receipt at any
time by the Applicant (or any of its agents, carrespondents, or others acting on its behalf), of Collateral shall not be deemed & waiver of
aity of the Bank's rights or powers,

Section 703, Cash Collateral. IT at any time there shall occur and be continuing (a) any Event of Defiult, (b} any material
adverse change in the condition (financial or otherwise), business, operations or prospests of the Applicant or any Guarantor, (c) any
aetion for a lemporary restraining order, preliminary or permanent injunction, beneficiary wrongfitt dishonor action or the issuance or
commencement of any similar order, action or event in connection with the Credit or any Drawing Document or this Agreement, which
order, action or event may apply, directly or indirecdy, to the Bank or which atherwise threatens to extend or jncrease the Bank’s
contingent liability beyond the time, amount or other limit provided in the Credit or this Agreement; or {d) any other event or condition
which provides a basis for the Bank in good faith to deem itself insecure, then, the Applicant shall, upon Bank’s demand, deliver 1o the
Bank, as additional security for the Obtigations, cash in an amount required by the Bank.

Section 7.04. Filing of Financing Statements, Etg. The Applicant hereby authorizes the Bank to file UCC financing statements,
naming the Applicant as debtor and the Bank as secuted party, with respect to any or all of the Cotlatesal hercunder. The Bank s
authorized to take any action necessary (o protect its rights in the Collateral. The Applicant will, at its own expense upon request by the
Bank from time to time, sign nny other instrument or doctment (including any security agreement, or control agreerent) and take any
other action the Bank may bly deem y or desirable to preserve, petfect, protect or maintain the Collateral and the priority
of the Bank’s security interest therein and to realize upon the Bank’s rights and remedies as a secured party. For the avoidance of doubt
and not in limitation of the rights of the Bank under Sections 9-104(a)(1), 9-106(a) and 8- 106(e) of the New York UCC, the Applicant
and the Bank (acting as a bank with respect to all Deposit Accounts and as a securities intermediary with respeat to all Securities
Accounts) agree that the Bank may direct disposition of the finds in any Deposit Account and may isene and follow its own entitlement
orders with respect to any Securities Account, in cither case, without the consent of the Applicant.

Section 7.05. Assertion of Applicant’s Rights. To the extent the Bank honors & presentation for which the Bank remains unpaid,
the Bank may assert rights of the Applicant and the Applicant shalt cooperate with the Bank in its assertion of the Applican1’s rights
against the beneficiary, the beneficiary’s rights against the Applicant and any other rights that the Bank may have by subordination,
subrogation, reimbursement, indemnity or assignment.

ARTICLE VIII - OPERATIONAL PROVISIONS

Section 8.01. Installments. 1fthe Credit is issued subject to UCP 600, unless otherwisc agreed, in the event that any installment
of the Credit is not drawn within the period allowed for that installment, the Credit may continue to be available for any subsequent
installments i the sobe discretion of the Bank, notwithstanding Asticle 32 of UCP.

Section 8.02. Auto Extend Notice, If the Credit pravides for automatic cxtension without amendmennt, the Applicant agrees
that it will notify the Bank in writing at least thirty (30) days prior to the last day specified in the Credit by which the Bank must pive
notice of non-extension if the Applicant wishes the Credit not to be extended. Any decision to extend or not extend the Credit shall be
in the Bank’s sole discretion and judgment. The Applicant hereby acknowledges that in the event the Bank nofifies the beneficiary of
the Credit that it has elected not to extend the Credit and the beneficiary dmws on the Credit after receiving the notice of non-extension,
the Applicant acknowtedges and agrees that the Applicant shall have no claim or cause of action against the Bank or defense against
payment under the Agreement for the Bank’s discretionary decision to extend or not extend the Credis,

Section 8.03. Pending Expiry Notice. If the Credit’s terms and conditions provide that the Bank give the beneficiary a notice
of pending expiration, Applicant agrees that It will notify the Bank in writing a feast thirty (30) days prior to the last day specified in
the Credit by which the Bank must give such natice of the pending expiration date. In the event the Applicant fails to so notify the Bank
and the Credit is extended, the Applicant’s Obligations under this Agreement shall continue in effect and be binding on the Applicant
with regard to the Credit as so extended.

ARTICLE IX - MISCELLANEQUS

Section 9.01, Notices.
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(a) Notices to the Bank provided for herein shall be sent to the address of the Bank as set farth in the Credit and
shall be defivered by hand, ovemight courier or certificd mail, retum receipt requested. Notices to the Applicant provided for herein
shall be sent to the address set forth in the Application unless advised otherwise in writing.

(b) The Bank may transmit the Credit and any amendment thereto by S.W.LF.T. message and thereby bind the
Applicant dircctly and as indemnitor te the 5.W.LF.T, rules,

(¢} The Bank is authorized to accept and process any Application and any d transfers, assigl 18
of proceeds, Instructions, consents, waivers and ali docurcnts relating to the Credit or the Application which are sent by Elcctronic
Transmission and such Electronic Transmission shall have the same tegal effect as an original and shall be binding upon and enforcenble
against the Applicant. The Bank may, but shail not be oblgated to, require autheatication of such Electronic Transmission or receipt of
original documents prior to acting on such Electronic Transmission. If it is a condition of the Credit that payment may be made upon
receipt by the Bank of an Electronic Transmission advising nogotiation, the Applicant hereby agrees 1o reimb the Bank on d d
for the amount indicated in such Electronic Transmission advice, and further agrees to hold the Bank hammless if the documents fail to
atrive, or if, upon the arival of the documents, the Bank should determine that the documents do not comply with the terms and
conditions of the Credit,

(@) The Bank’s records of the content of any Instruction shall be conclusive absent manifest etror.

Section 9.02. Amendment; Waiver. Neither the Bank uor the Applicant shall be deemed to have amended or modified any
terint hercof, or waived any of their rights unless the Bank and thc Applicant consent in writing ta such amendment, modification or
waiver. No such waiver, unless expressly stated therein, shall be effective as to any transaction which occurs subsequent 10 such waiver,
nor as to any continuance of a breach affer such waiver. The Bank's or the Applicant’s consent fo any amendment, waiver, or
modification does not mean that the Bank or the Applicant shalk consent or has consented to any other or subsequent Instruction to
amend, modify, or waive a term of this Agreement, any other Facility Document or the Credit.

Section 9.03. [ndemnification. The Applicant shall indemnify and hold harmless the Bank, and its comespondents and each of
its Related Parties (each, including the Bank, an “Indemnified Person™) fiom and against any and all Costs, arising out of, in connection
with, or a8 a result of: (2) the Credit or any pre-advice of its issuance; (b) any transfer, sale, delivery, surrender, or endorsement of any
Drawing Decument at any time(s) held by any Indemnified Person in connection with the Credit; (<) any action or proceeding arising
out of or in connection with the Credit or this Agreement or any other Facility Document (whether administrative, judicial or in
connection with arbitration), including any action or proceeding to compel or restrain any presentation or payment under the Credif, or
for the wrongful dishonor of or honoring a presentation under the Credit; {d} any independent undenakings issued by the beneficiary of
the Credit {in connection with the Credit); (c) any unauthorized Instruction or eror in any Electronic Transmission; (f) an adviser,
confimmer or other nominated person seeking to be reimbursed, indemmified or compensated; (g) any third pasty seeking to enforce the
rights of an applicant, beneficiary, nominated person, transferee, assignee of letter of credit proceeds or holder of an instrument or
document; (h) the fraud, forgery or ilkegal action ol parties other (han the Indemnified Person; (i) the enforcement of this Agreement or
any other Facility Document or any rights or remedies under or in ion with this Ag t, any other Facility Docoment or the
Credit; (j) the Bank’s performanice of the obligations of 2 confirming institution or entity that wrongfully dishonors a confimmation; (k)
Bank dishonoring any presentation upon or during the continuance of any Event of Default or for which the Applicant is unable or
unwilling to make any payment to the Bank required under Section 2.01; and (1) the acts or omissions, whether rightful or wrongful, of
any present or fisture de jure or de facto govemmental or regulatory authority or cause ot event beyond the control of such Indemnified
Person; provided, however, that such indemnity shall not be available 1o any Person claiming indemnification under this Agreement ot
anty other Facility Document to the extent that such Costs are found in a final, non-appealable judgment by a court of competent
Jjurisdiction to have resulted directly from the gross negligence or willful miscondust of such Indemnified Person. If and to the extent
that the obligations of the Applicant under this Section are vunenforceable for any reason, the Applicant shall make the maximum
contribution to the Costs permissible under applicable Jaw,

Section $.04. Successors and Assigns. The provisions of this Agreement shakl be binding upon and inure to the benefit of the
Bank and the Applicant and their respective successors and assigns permitted hereby, except that the Applicant may not assign or
otherwise transfer any of its rights ar obligations hereunder without the prior written consent of the Bank. Nothing in this Agreemient,
expressed or implicd, shall be construed to confer any right or benefit upon any Person (other than the partics hersto, the Indemnificd
Persons and their respective successors and penmitted assigns). The Bank may assign or sell participations in aff or a portion of its rights
and ebtigatians under this Agreement (including all or 8 portion of its rights and obligations under the Credit) 10 another entity without
the prior written consent of the Applicant.
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Section 9.05, Teymination; Survival.

(a) This Agreement is a continuing agreement and may not be terminated by the Applicant except upon (i) thirty
(30) days” prior written notice of such termination by the Applicant to the Bank at the address of the Bank set forth on the most recent
Credit issued hereunder, (if) payment of alf Obligations and (iii) the expiration or cancellation of the Credit issued hereunder.
Notwithstanding the forcgeing sentence, if the Credit is issued in favor of another entity, which entity is to issuc a guarantee or
undertaking on Applicant’s behalf in connection therewith, or is issued as support for such a guarantee, the Applicant shall remaie ljable
with respect to the Credit wintil the Bank is fully released in writing by such entity.

(b) The provisions of Artictes IT, III, VII and Sections 9,03, 9.05, 9.10 and 9.1 | shall survive and remain in filt
force and effect regardless of the consummation of any transactions contemplated hereby, the reimbursement or repayment of any
drawings or Obligations, the expiration or termination of the Credit or the termination of this Agresmen! or any provision hereol.

Section 9.06. Counterparts; Integration; Electronic Execution. This Agreement may be executed in counterparts {and by
different parties hereto on different counterparts), each of which shalt constimute an originat, but alt of which when taken together shall
constitute a single contract. This Agreement and the Facility Documents constitute the entire contract and final agreement among the
parties relating fo the subject matter und may not be contradicted by evidence of prior, cor p , or subsequent oral agr:
of the parties. Delivery of an execitted counterpart of a signature page of this Agreement or any other Facility Document that is an
Electronic Signature transmitied by telecapy, emailed pdf. or any other electronic means that reproduces an image of an actual executed
signature page shall be effective as delivery of a manually exceuted counterpart of this Agreement or such other Facility Document, as
applicable. The words “execution,” “signed,” “signature,” “deiivery,” and words of like import in or relating to this Agreement and/or
any ather Facility Document shall be deemed to include Electronic Signatures, deliveries or the keeping of records in any electronic
formn (including detiveries by telecopy, emailed pdf. or any other electronic means that reproduces an image of an actual executed
signaure page), each of which shall be of the same legal effect, validity or enforceability as a manually executed signature, physical
delivery thereof or the use of a paper-based recordkeeping system, as the case may be; provided that nothing herein shall require the
Bank to accept Electronic Signatures in any form or format without its prior written consert and pursuant to procesdures approved by it
provided, further, without limiting the foregoing, (a) to the extent the Bauk has agrecd to accept any Electronic Signature, the Bank shall
be entitled to rely on such Electronic Signature purportedly given by or on behalf of the Applicant (or any Guarantor) without further
verification thereof and witheut any obligation to review the appearance or form of any such Electronic signature and ({b) upon the
request of the Bank, any Electronic Signature shall be promptly followed by a manually executed counterpart. Without limiting the
generality of the foregoing, the Applicant hercby (i) agrees that, for all purposes, including without limitation, in connection with any
workout, restructuring, enforcement of remedies, banknuptey proceedings of litigation, Electronic Signatures transmilied by ielecopy,
emailed pdf, or any other electronic means that reproduces an image of an actual executed signature page and/or any electronic images
of this Apreement or any ather Facility Document shall have the same Jegat effect, validity and enforceability as any papet original, (i1)
agrees that the Bank may, at its option, create one or more copies of this Agreement or any other Facility Document in the form of an
imaged clecironic record in any fonmat, which shall be deemed created in the ordinary course of the Bank’s business, and destroy the
original paper document {and alt such electronic records shall be considered an original for all purposes and shall have the same legal
effeet, validity and enforceability as a paper record), and (jii) waives any argument, defense or right to contest the legal effect, validity
or enforceability of this Agreement or any other Facility Document based solely on the lack of paper original copies af thus Agreement
or such other Facility Document, respectively, including with respect to any signature pages thereto,

Section 9.07. Sevembility. Any provisions of this Agreement held to be invalid, itlegal or unenforcenble in any jurisdiction
shall, as to such jurisdietion, be ineffeetive to the extent of such invalidity, iliegality or unenforceability without atfecting the validity,
legality and enforceability of the remaining provisions hereof, and the invalidity of a particular provision in a particular jurisdiction shall
not invalidate such provision in any other jurisdiction.

Section 9.08, Right of Sctoff. The Applicant agrees that, if an Event of Defzult shall have occrred and be continuing, the Bank
shall be eatitled, at any time and from time to time, (a) to sctoff and apply any and all deposits (gencral or special, time or demand,
provisional or final, matared or unmatured) at any time held, and other obligations at any time owing, by the Bank to o for the eredit or the
account of the Applicant, against any and all of the Obligations, and (b) to advance finds to the Applicantunder any line of credit (committed
or uncommitted) made available 1o the Applicant by the Bank and to apply such funds aguinst any and all of the Obligations, imespective
of, in the case of both (a} and (b), whether or not the Bank shall have made any demand underthis Agreement or any other Faciliy Document
and although such Obtigations may be contingent or unmatured or are owed to a branch or office of the Bank different from the branch or
affice that is holding such deposit, obligated on such indebtedness or extending such credit line, as applicable. The rights of the Bank under
this Section are in addition to other rights and remedies (including other rights of setoffy that the Bank may have. The Bank agrees to
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notify the Applicant promptly after any such setoff and application: provided that the failure to give such notice shall not affect the vatidity
of such setoff and application.

Section 9.09. Foreil umency Indemnity. The Applicant's obligation lo make payments in any currency (the “Contract
Currency”) shall not be discharged or satistied by any tender, or any covery pursuant to any judgment or otherwise, that is expressed
in ot converted into any currency other than the Contract Currency, except to the extent that such tender or recovery results in the actual
receipt by the Bank at its designated office of the full amount of the Contract Cusrency specified to be payable hereunder. The Applicant's
obligation to make payments in the Contract Currency shall be enforceable as an altemative or additional cavse of action 1o the extent
that such actual receipt is less than the full amount of the Contract Currency specified to be payable hereunder, and shall not be affected
by judgment heing obtzined for other sums due hereunder. The Applicant shall indemnify the Bank for any shortfall jn such actunl
receipt.

Secction 9.10. Goveming Law; Jurisdiction; Conscnt to Scrvi 3; Elc.

{a) This Agreement shall be govered by, and construed in accordance with, the laws of the State of New York,
without regard to principles of condlict of laws. The UCP and the ISP are incorporated by reference into this Agreement grovided,
however, that to the extent permitted by applicable law, this Agreement shall prevail in case of a conflict between this Agreement, the
New York UCC, the UCP, ISP and/or Standard Letter of Credit Practice and the UCP shall prevail in case of conflict between the UCP
and the New York UCC or other Standard Letter of Credit Practice, if the Credit is govemed by the UCP and the TSP shall prevail in
case of a conflict between the ISP and the New York UCC and other Standard Letter of Credit Practice if the Credit is a standby Credit
governed by the ISP,

(b) The Applicant consents to the nonexclusive jurisdiction and vepue of the federal cousts located in the
Borough of Manhattan, City of New York (or New York state courts sitting in the Borough of Manhattaa in the event that the federal
coutt lacks subject matter jurisdiction) and any appellate court from any thereof in any action or proceeding arising out of or relating to
this Agreement, any other Facility Document, any Instruction or the Credit, provided that, a final judgment in any such sction or
proceeding shall be lusive and may be enforced in other jurisdictions by suit on the judgment or in any other manner provided by
law.

() Service of process in any legal action or proceeding arising out of or in connection with this Agrecment, any
other Facility Document, any Instruction or the Credit may be made upon the Applicant by mailing a copy of the summons to the
Applicant either &t the address set forth in the applicable Application or at the Applicant’s last address appearing in the Bank's records.
In addition, if the Applicant is organized in a jurisdiction outside the United States of America, service of process by the Bank in
connection with any dispute shall be binding on the Applicant if sent to the Process Agent (as defined below) by registered mail at the
address specified below. The Applicant hereby imevocably appoints CT Corparation (the “Pragess Agent™), presently located at 28
Liberty Street, New York, New York 10005 as its agent to receive on its behalf and behalf of its property service of copies of the
summons and complaint and any other process which may be served in any such action or proceeding. Such service may be made by
meiling or delivering a copy of such process te the Applicant in carce of the Process Agent at its address and the Applicant hercby
irrevocably authorizes and directs the Process Agent to accept such service on its behalf. Nothing berein shalk affect the right of the
Bank to serve Jegal process in any other manner permitted by law or affect the right of the Bank fo bring any action or proceeding against
the Applicant or its property in the courts of any other jurisdiction.

(d) No legat action or proceeding arising out of or in connection with this Agreement, gny Facility Document,
any Instruction or the Credit may be brought by the Applicant against the Bank (i) excepl in a state or federal count located in the
Borough of Manhattan, City of New York, State of New York and (ji) unless commenced within one {1} year afier (x) the expiration
date of the Credit or (¥) the alleged breach shall have purporiedly occurred, whichever is earlier.

Section 9.11. WAIVER OF JURY TRIAL. THE APPLICANT HEREBY WAIVES, TO THE FULLEST EXTENT
PERMITTED BY LAW. ANY RIGHT IT MAY HAVE TO JURY TRIAL IN ANY LEGAL PROCEEDING DIRECTLY OR
INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT, ANY OTHER FACILITY DOCUMENT, ANY
INSTRUCTION, THE CREDIT OR THE TRANSACTIONS CONTEMPLATED HEREBY (WHETHER BASED ON CONTRACT,
TORT OR. ANY OTHER THEORY).

Section %.12, Disclosure. The Bank may disserninate information relating to the Applicant, this Agreement and the Credit (a) to
its and its Affiliates’ directors, officers, employees and agents, including accountants, legal counsel and other advisors, and third parties
(including any cotrespondent bank) selected by any of the foregoing, wherever situated, for confidential use in connection with Bank's
performance, administration or enforcement of this Agreement or any ather Facility Document (inchuding in connection with the provision
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of any service and for data processing, statistical and risk analysis putposes); {b) to the extent reguested by any Gevemmental Audmn‘ly;
{2} to the extent required by applicable laws or regulations or by any subpoena or similar legal process, (d) in connection with the exercise
of any remedies hereunder or under any other Facility Document or any suit, action or pmoeedmg relating to this Agreement or the
enforcement of rights hereunder or under any other Facility Document, (¢} subject to an ag; v confidentialiey
provisions, to any assigmee of or pasticipant in, or any prospective assignee of or participant in, any uf its nghts or obligations under this
Aygreement or the Credit; (f) with the consent of the Applicant or {g) to the cxtent such information (i) becomes publicly available other
than as a result of a breach of this Section or {ii) becomes available 0 the Bank on a non-confilential basis from a source other than the
Applicant.

Section 9.13. Waiver of Immunity. The Applicant acknowledges that this Agreement and the Credit is entered into (or will be
entered into) for commerciat purposes. To the extent that the Applicant may now or hereafier be entitied, in any jurisdiction in which
Jjudicial procesdings may at any time be commenced with respect to this Agreement, any other Facility Document or the Credit, to claim
for itself" or its revenues or properties any immunity from the jurisdiction of any court or from legal process {whether from service or
notice, attachment prior to judgment, attachment in aid of execution of judgment, execution of judgment or otherwise), and to the extent
that in amy such jurisdiction there may be attribtted o the Applicant any such immuemity (whether or ot claimed), the Applicant hereby
irrevocably agrees not to claim, and hereby waives, such immunity in respect of its obligations under this Agreement, any other Facility
Document or the Credit.

Section 9.14. Interest Rate Eimitation. In no case shail the interest which may be charged by the Bank hereunder exceed the
maximum amount which the Bank may charge or collect under the law applicable to it

Section 9.15. Headipgs. Arnicle and Section headings used herein are for convenience of reference only, are not part of this
Agreement and shall not affect the construction of, or be taken into consideration in jrterpreting, this Agresment.
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IN WITNESS WHEREQF, the Applicant has caused this Agreement to be duly executed and defivered by its authorized officer as of
the day and year written below.

APPLICANT
Gritstone bis, Tne.

By

Tile: Chief Exccutive Officer
Date:  Septesber 15,2021

THE FOLLOWING 1S TO BE EXECUTED IF THE CREDIT 15 TO BE ISSUED FOR THE ACCOUNT OF A PERSON
‘OTHER THAN THE PERSON SIGNING ABOVE:

AUTHORIZATION AND AGREEMENT OF ADDITIONAL PARTY NAMED AS ACCOUNT PARTY
Ta: Tt THE CREDIT

We join in the above Agreement, naming us as Account Party, for the isssance of the Credit and, in consideration thereof, we irrevocably
agree (i) that the above Applicant hes sole tight to give insimuctlons znd make agreements with respect to this Application, the Agresment,
the Credit, and the disposition of documents, and we have no right o claim against you, any of your affiliales or subsidiaries, or any
cotrespondent in respect of any matter arising in connection with any of the foregoing and (i} to be bound by the Agreement and all
obligations of Applicant thereunder a5 if we were & party therets. Applicant is suthorized to assign of transfer to you ait or any part of
any sccurity held by Applicant for our obligations ariging in comection with this transaction and, upon any sueh assignment or transfer,
you shall be vested with all powers and rights in respect of the security transferred or assigned to you and yout Teay enforce your rights
under thig Agreement against us or our Property in accordance with the terms hersof,

ACCOUNT PARTY

By:
Name:
Title:
Date;
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ANNEX A - DEFINITIONS

The following terms shall have the following meanings:

“Affiliate” means, with respect to 2 specific Person, another Person that directly, or indircetly through one or more intermediaries,
Controls or is Controlled by or is under the common Controb with the Person specified.

“Agreement” means this Application and Agreement for an Irevocable Standby Letter of Credit, including the Annex hereto, as
it may be amended, supplemented, or etherwise modified from time o {rme.

wanti-Corruption Laws” means all laws, rules, and regulations of any jurisdiction applicable to the Applicant or any of its
subsidiaries or Affilistes from time to time concerning or relating to bribery or commuption.

“Business Day™ means any day that s not a Saturday, Sunday or other day on which commercial banks in New York City, New
York are authorized or required by law to remain closed.

“Change of Control” means the acquisition of direct or indirect Control of the Applicant or any Guarantor bry any Person or group
(within the meaning of the Securities Exchange Act of 1934 and the rules of the SEC thereunder as in effect on the date hereod).

.

“Confrol™ means the ion, directly or i ly, of the power to direct or cause the direction of the arrangement or policies
of a Person, whether through the ability to exercise voting power, by contract or otherwise. “Controlling” and “Controlled” have
meanings correlative thereto,

“Costs” means any and all claims, suits, judgments, costs, losses, fines, penaltics, damages, liabilities, and expenses, inclading
expert witness fees and legal fees, charges and disbursements of any counsel for any Indemnified Person.

“Default Rate™ means a rate per ammm equal to 2% ghove the Prime Rale.
“Deposit Acconnt™ has the meaning set forth in the New York UCC,

“Drawing Document™ means any draft, demand or claim for payment under the Credit or ather document presented for purposes
of drawing under the Credit,

“Electronic Signature” means an electronic sound, symbel, or process attached to, or associnted with, a contract or other record
and adopted by a Person with the intent to sign, authenticate or accept such contract or recond.

“Electronic Transmission” means any electronic tansmission using SWIFT, electronic mail, facsimile, any other computer
generated telecommunications, or any electronic platform as agreed by the Bank from time to time.

“Excluded Taxes” means any (i} Taxes imposed on or measured by net income (however denominated), franchise taxes or branch
profit taxes, in each case imposed by the jurisdiction in which the Bank is organized or in which its applicable office issuing the Credit
hereunder is Jocated, and (i) U.S. Federal witkholding taxes imposcd under Sections 1471 through 1474 of the Intcmal Revenue Code of
1986, as amended, (the "Code") as of the date hereof (or any amended or successor version thal is substantively comparable and not
materially more onerous to comply with), any current or future regulations or official interpretations thereof and any agreement entered into
parsuant to Section 1471{BK1) of the Code.

“Facility Document” means this Agreement and any other agreement entered into in connection herewith by the Applicant or any
Guarantor with or in favor of the Bank, including any Application but excluding the Credit.

“Good Faith™ means honesty in fact in the conducl or transactien concemed.
“Governmental Authority™ means the government of the United States of America, any other nation or any political subdivision

thereof, whether state or local, and any agency, authority, instrumentality, regulatory body, court, central bank or other entity exercising
executive, legislative, judicial, taxing, regulatory or administrative powers or functions of or pertaining to govermnmens,
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“Guarantor” means any Person that has guaranteed or provided credit support for all or part of the Obligations.
“Indemnified Taxes™ means Taxes other than Excluded Taxes.

“Instraction” means the Application, any inquiries, communications and instructions (in any form, whether oral, telephonic,
written, electronic mail or transmission or facsimile) regarding the Credit.

“ISP” means, with respect o the Credit, Intemational Standby Practices 1998 (Internationat Chamber of Commerce Publication
No. 590 and any subsequent revision thereof adhered to by the Bank on the date the Credit is issued.

“New York UCC” means the Uniform Commercial Code as fiom time to time in effect in the State of New York,

“Obligations™ means all obligations and liabilities of the Applicant lo lhe Bank under an)r Facility Document or otherwise with
respect to the Credit issued hereunder (if any), whether d or or gent, now existing or hereafier incumed.
Without limiting the foregoing, the Obligations include {a) the uhhgauon to pay intercst, commissions, charges, expenses, fees,
indemnities and other amounts payable by the Applicant under any Facility Document and (b) the obligation of the Applicant to
reimburse any amount in respect of any of the foregoing that the Bank may elect to pay or advance on behalf of the Applicant.

“Person” means any naturml person, corporation, imited lisbility company, trust, joint venture, association, company, partnership,
govemmental authority or other entity.

“Prime Rate” means the rate of interest last quoted by The Wall Street Journal as the “Prime Rate” in the U.S. or if The Wall Street
Joumnal ceases to quote such rate, the highest per annum interest mte published by the Feder] Reserve Board in Federal Reserve
Staristical Release H.15 (519) {Selected Inmetest Rates) as the “bank prime loan™ mee or, if such rate is no longer quoted therein, any
similar rate quoted therein (as detenmined by the Bank) or any similar release by the Federzl Reserve Board {as detenmined by the Bank).
Each change in the Prime Rate shall be effective from and including the date such change is publicly announced or quoted as being
effective.

“Regulatory Change” means any change after the date hereof in United States federal, state or foreige laws or regulations
{including Regulation D of the Board of Govemors of the Federal Reserve System) or the adoption or making after such date of any
interpretations, directives or requests applying to a ciass of banks including the Bank of or under any United States federal or state, or
any foreign, laws or regulations (whether or not having the force of law) by any court or governmental or monetary autharity charged
with the interpretation or administration thereof, provided that, notwithstanding anything herein to the contrary, {x) the Dodd-Frank
Wall Street Reform and Consumer Protection Act and abl requests, rules, guidelines or directives thercunder or fssued in connection
therewith or in the implementation thereof and (y) all requests, rules, guidelines or directives promulgated by Bank for Intemational
Settlements, the Basel Committee on Banking Supervision {or any successor or similar authority) or the United States or foreign
regulatory authorities, in each case pursuant to Basel I11, shall, in each case, be deemed to be a “Regulatory Change™, regardiess of the
date enacted, adopted, issued, or implemented.

“Related Parties™ means, with respect to any Person, such Person's Affiliates and the partners, directors, officers, employees,
agents, trustees, administrtors, managers, advisors and representatives of such Person and of such Person’s Affiliates.

“Released Merchandise™ means, with respect to the Credit, abl Underiying Property released (inchsding p to a forwarders
cargo receipt or by any other means whatsoever) or consigned to the Applicant or any Person designated by the Applicant in connection
with the Credit.

“Sanctioned Country” means, at any time, a country, region or temitory which is itsclf the subject or target of any Sanctions (at
the time of this Agreement, Crimea, Cuba, Iran, Nerth Korea and Syria).

“Sanctoned Person” means, at any time, (2} aoy Person listed in any Sanctions-related list of designated Persons maintained by
the Office of Foreign Assets Controf of the U.S. Department of the Treasury, the U.S. Department of State, by the United Nations
Security Council, the European Union, any European Union member state, Her Majesty’s Treasury of the United Kingdom ot other
relevant sanctions authority, (b) amy Person operating, organized or resident in a Sanctioned Country, {c) any Person owned or controlied
by any such Person or Persons described in the foregoing elauses (a) or (b), or (d) any Person otherwise the subject of any Sanctions.
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“Sanctions™ means all economic or financial sanctions or trade embargoes imposed, administered or enforced firom time to tme
by (a) the U.S. go inctuding those admini 1 bry the Office of Foreign Assets Control of the U.S. Department of the Treasury
orthe U.S. Departrnent of State, or (b) if the Applicant is organized outside of the United States of America the United Nations Security
Council, the European Union, any Furopean Ution member state, Her Majesty's Treasury of the United Kingdom oF other relevant
sanctions authority.

“Securities Account” has the meaning set forth in the New York UCC.

“Standacd Letter of Credit Practice” means, for the Bank, any domestic or forcign Jaw or letter of credit practices applicable in
the city in which the Bank issued the Credit or for its bmnch or correspondent, such laws and practices applicable in the city in which it
has advised, confirmed or negotiated the Credit, as the case may be. Such practices shall be (i) of banks that regularly issue Credits in
the: particular city and (ii) required or permitted under the UCP or the ISP, ax chosen in the Credit.

“Taxes™ means all present or fulure taxes, levies, imposts, dutics, deductions, withholdings {including backup withholding),
assessmients, fees, value added tax or any other goods and services, use or sales X of other charges imposed by any Governmental
Authority, including any interest, additions to tax or penalties applicable thereto,

“UCP” means, with respect te the Credit, Uniform Customs and Practice for Documentary Credits 2007 Revision, International
Chamber of Commerce Publication No. 600 and any subsequent revision thereof adhered to by the Bank on the date the Credit is issued.

“UUN Convention™ means the United Nations Convention on Independent Gi and Standby Letters of Credit,

“Underlying Property” means all property of any kind whatsoever {now existing or hereafter acquired) referred to, or relating to,
the Credit including, without limitation, any and all right, title and interest of the Applicant in any goods, equipment, inveniory, money,
documents, letiers of credit, warchouse receipls, instruments, securitics, security entitlements, financial assets, investment property,
precious and base metals, chuttel paper, electronic chattet paper, accounts, commercial tort claims, deposit accounts, general intangibles
(including any claims for breach of contract, breach of wanmnty claims and any insurance policies and proceeds), letter of credit rights,
choses in action and the proceeds of any and all thereof (including any and all of the aforesaid referred to in the Credit or the Drawing
Documents relating thereto).

Rev. 0L.01.2021 IR



DRAFT
THIS DRAFT LC IS PROVIDED TO YOU AT YOUR REQUEST AND THERE IS5 NO OBLIGATION ON OUR PART
DESPITE OLIR ASSISTANCE IN THE PREPARATION OF THIS DRAFT LC. THE DRAFT LC IS NOT TO BE
CONSTRUED AS EVIBENCE OF COMMITMENT ON OUR PART TO ISSUE OR ADVISE SUCH LL°S IN THE FUTURE.

Gritstone Bio_RREF Kenmore SNRIREpYM_aduiNREnmengs

DATE:
IRREVOCABLE STANDBY LETTER OF CREDIT REFERENCE NO.; --meeemmmseeeeees

TO:  RREF 1] KENMORE LESSOR III LLC, AND
RREF Il KENMORE LESSOR IV LLC
Ci0O THE RELATED COMPANIES LP
30 HUDSON YARDS, 728" FLOOR
ATTENTION: TREASURY DEPARTMENT
NEW YORK, NY 10061

SIR/MADAM,

WE HEREBY ISSUE OUR IRREVOCABLE STANDBY LETTER OF CREDIT IN YOUR FAVOR.

BENEFICIARY RREF [} KENMORE LESSOR il LLC, AND
RREF Il KENMCRE LESSOR IV LLC
/0 THE RELATED COMPANIES LP
30 HUDSON YARDS, 72 FLOOR
ATTENTION: TREASURY DEPARTMENT
NEW YORK, NY 10001

ACCOUNT PARTY : GRITSTONE BIO, INC.
5939 HORTON STREET, SUITE 300
EMERYVILLE, CA 94608

DATE OF EXPIRY : SEPTEMBER 15, 2022
PLACE OF EXPIRY 1 AT OUR COUNTERS
AMOUNT 1 USD 4,602,926.64
APPLICABLE RULE : ISP LATEST VERSION

WE HEREBY ESTABLISH OUR IRREVOCABLE STANDBY LETTER OF CREDIT NO.

IN YOUR FAVOR AVAILABLE BY YOUR DRAFT DRAWN ON US AT SIGHT IN
THE FORM OF EXHIBIT "A" ATTACHED AND ACCOMPANIED BY THE FOLLOWING
DOCUMENTS:

A DATED CERTIFICATION FROM THE BENEFICIARY SIGNED BY AN AUTHORIZED
SIGNATORY, SIGNED AS SUCH AND FOLLOWED BY 1TS DESIGNATED TITLE, STATING THE
FOLLOWING:

(A) “THE AMOUNT REPRESENTS FUNDS DUE AND OWING TO US FROM
GRITSTONE B1Q, INC. PURSUANT TO THAT CERTAIN LEASE BY AND BETWEEN RREF 1[
KENMORE LESSOR II[ LLC, AND RREF Il KENMORE LESSOR IV LLC, AS LANDLORD, AND
GRITSTONE BIO, INC., AS TENANT, WITH RESPECT TO CERTAIN PREMISES LOCATED AT
650-660 BEACON STREET AND 648 BEACON STREET, BOSTON, MASSACHUSETTS (AS THE
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DRAFT

THIS DRAFT LC IS PROVIDED TO YOU AT YOUR REQUEST AND THERE IS NO OBLIGATION ON QUR PART
DESPITE OUR ASSISTANCE IN THE PREPARATION OF THIS DRAFT LC. THE DRAFT LCISNOT TOBE
CONSTRUED AS EVIDENCE OF COMMITMENT ON OUR PART TO ISSUE OR ADVISE SUCH LC'S IN THE FUTURE.

Gritstone Bio_RREF Kenmore MG )2 Sutyuiiinaasetih

SAME MAY BE AMENDED).”
CR

(B) “WEHEREBY CERTIFY THAT WE HAVE RECEIVED NOTICE FROM
JPMORGAN CHASE BANK, N.A. THAT LETTER OF CREDIT NO. WILL
NOT BE RENEWED, AND THAT WE HAVE NOT RECEIVED A REPLACEMENT OF THIS
LETTER OF CREDIT FROM ACCOUNT PARTY SATISFACTORY TO US AT LEAST
THIRTY (303 DAYS PRIOR TO THE EXPIRATION DATE OF THIS LETTER OF CREDIT.”

THE LEASE AGREEMENT MENTIONED ABOVE IS FOR IDENTIFICATION PURPOSES ONLY
ANDIT IS NOT INTENDED THAT SAID LEASE AGREEMENT BE INCORPORATED HEREIN OR
FORM PART OF THIS LETTER OF CREDIT.

OUR OBLIGATION UNDER THIS CREDIT SHALL BE THAT OF A PRIMARY OBLIGOR AND
NOT THAT OF A SURETY, GUARANTOR OR ACCOMMODATION MAKER. WE SHALL HAVE
NO DUTY TO, OR RESPONSIBILITY FOR, INQUIRING INTO THE YERACITY OF ANY
STATEMENT PRESENTED HEREUNDER, NOR SHALL WE INQUIRE OR GIVE WEIGHT TQ
ANY COUNTERCLAIM, DISPUTE OR CONFLICTING INSTRUCTION MADE OR GIVEN BY THE
ACCOUNT PARTY REGARDING ANY SUCH PRESENTATION.

PARTIAL AND MULTIPLE DRAWS ARE ALLOWED.
DRAFT(S) AND DOCUMENTS MUST INDICATE THE NUMBER OF THIS LETTER OF CREDIT.

THIS LETTER OF CREDIT SHALL BE AUTOMATICALLY EXTENDED FOR AN ADDITIONAL
PERIOD OF ONE YEAR, WITHOUT AMENDMENT, FROM THE PRESENT OR EACH FUTURE
EXPIRATION DATE UNLESS AT LEAST SIXTY (60) DAYS PRIOR TO THE THEN CURRENT
EXPIRATION DATE WE SEND YOU NOTICE BY CERTIFIED MAIL/QVERNIGHT COURIER
SERVICE AT THE ABOVE ADDRESS THAT THIS LETTER OF CREDIT WILL NOT BE
EXTENDED BEYOND THE CURRENT EXPIRATION DATE, IN NO EVENT SHALL THIS
LETTER OF CREDIT BE AUTOMATICALLY EXTENDED BEYOND JANUARY 31, 2043.

THIS LETTER OF CREDIT IS TRANSFERABLE, BUT ONLY IN ITS ENTIRETY, AND MAY BE
SUCCESSIVELY TRANSFERRED ONE OR MORE TIMES, WITHOUT COST TO THE
BENEFICIARY. TRANSFER GF THIS LETTER OF CREDIT SHALL BE EFFECTED BY US UPON
YOUR SUBMISSION OF THIS ORIGINAL LETTER OF CREDIT, INCLUDING ALL
AMENDMENTS, IF ANY, ACCOMPANIED BY OUR TRANSFER REQUEST FORM DULY
COMPLETED AND EXECUTED. IF YOU WISH TO TRANSFER THE LETTER OF CREDIT,
PLEASE USE THE FORM ATTACHED HERETO AS EXHIBIT B.IN ANY EVENT, THIS LETTER
OF CREDIT MAY NOT BE TRANSFERRED TO ANY PERSON OR ENTITY LISTED IN OR
OTHERWISE SUBJECT TO, ANY SANCTION OR EMBARGO UNDER ANY APPLICABLE
RESTRICTIONS. CHARGES AND FEES RELATED TO SUCH TRANSFER WILL BE FOR THE
ACCOUNT OF THE ACCOUNT PARTY.

WE HEREBY AGREE WITH THE BENEFICIARY THAT THE DRAFTS DRAWN UNDER AND IN
ACCORDANCE WIiTH THE TERMS AND CONDITIONS OF THIS LETTER OF CREDIT SHALL
BE DULY HONORED UPON PRESENTATION TO US AT OUR COUNTERS AT 10420
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DRAFT
THIS DRAFT LC IS PROVIDED TO YOU AT YOUR REQUEST AND THERE IS NO-OBLIGATION ON OUR PART
DESPITE OUR ASSISTANCE IN THE PREPARATION OF THIS DRAFT LC, THE DRAFT LC 1S NOT TO BE
CONSTRUED AS EVIDENCE OF COMMITMENT ON OUR PART TO ISSUE OR ADVISE SUCH LC'S IN THE FUTURE.

Gritstone Bio_RREF Kerumorc SUgmmen J ”‘”

HIGHLAND MANOR DRIVE, 4TH FLOOR, TAMPA, FLORIDA 33610 ATTN: STANDBY LC
UNIT, ON OR BEFORE THE EXPIRATION DATE OF THIS CREDIT. ALL PAYMENTS DUE
HEREUNDER SHALL BE MADE BY WIRE TRANSFER TQ THE BENEFICIARY’S ACCOUNT
PER THEIR INSTRUCTIONS WITHIN THREE (3) BUSINESS DAY AFTER PRESENTATION, ALL
DOCUMENTS PRESENTED MUST BE IN ENGLISH.

DRAWINGS HEREUNDER MAY BE PRESENTED BY FACSIMILETELECOPY ("FAX") TO FAX
NUMBER ¢iifslk267 UNDER TELEPHONE PRE-ADVICE TO YNNI} 969. SUCH FAX
PRESENTATION(S) MUST BE RECEIVED ON OR BEFORE THE EXPIRY DATE IN
COMPLIANCE WITH THE TERMS AND CONDITIONS OF THIS LETTER OF CREDIT, ANY
SUCH FAX PRESENTATION SHALL BE CONSIDERED THE SOLE OPERATIVE INSTRUMENT
OF DRAWING. N THE EVENT OF PRESENTATION BY FAX, THE ORIGINAL DOCUMENTS
SHOULD NOT ALSO BE PRESENTED. HOWEVER, THE ABSENCE OF SUCH TELEPHONE
CONFIRMATION AS DESCRIBED ABOVE DOES NOT AFFECT OUR OBLIGATION TO HONOR
SUCH DRAWING, If SUCH DRAWING 1S OTHERWISE IN COMPLIANCE WITH THE TERMS
AND CONDITIONS OF THIS STANDBY LETTER OF CREDIT.

THIS LETTER OF CREDIT IS SUBJECT TO THE INTERNATIONAL STANDBY PRACTICES, ICC
PUBLICATION NO. 590 (THE "ISP$8™),

ALL INQUIRIES REGARDING THIS TRANSACTION MAY BE DIRECTED TO OUR CLIENT
SERVICE GROUP AT THE FOLLOWING

TELEPHONE NUMBER OR EMALL ADDRESS QUOTING OUR REFERENCE ----
TELEPHONE NUMBER:d 969

EMAIL ADDRESS: --svemmemceecnceomeeee -

YOURS FAITHFULLY,
JPMORGAN CHASE BANK, N.A.,

AUTHORIZED SIGNATURE
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DRAFT

THIS DRAFT LC 1S FROVIDED TO YU AT YOUR REQUEST AND THERE 15 NO OELIGATION ON OUR PART
DESPITE OUR ASSISTANCE IN THE PREPARATION OF THIS DRAFT LC. THE DRAFT LC IS NOT TO BE
CONSTRUED AS EVIDENCE OF COMMITMENT OMN OUR PART TO ISSUE OR ADVISE SUCH LC'S 1IN THE FUTURE.

Gritstons Bio_RREF Kenmore Sl _sogiosngiimbeny

EXHIBIT “A”

DATE: REF. NO.

AT SIGHT OF THIS DRAFT

PAY TO THE ORDER OF UsD.
US DOLLARS

DRAWN UNDER IPMORGAN CHASE BANK, N.A., STANDBY
LETTER OF CREDIT NUMBER NO.

TO: IPIMORGAN CHASE BANK, N.A.
10420 HIGHLAND MANOR DRIVE, 4TH FLOOR
TAMPA, FLORIDA 33610

(BENEFICIARY’S NAME)

Authorized Signutare
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DRAFT
THIS DRAFT LC {5 PROVIDED TO YQU AT YOUR REQUEST AND THERE ES NO OBLIGATION ON OUR PART
DESPITE OUR ASSISTANCE IN THE PREPARATION OF THIS DRAFT LC. THE DRAFT LC IS NOT TO BE
CONSTRUED AS EVIDENCE OF COMMITMENT ON OUR PART TO 1SSUE O ADVISE SUCH LC'S 3N THE FUTURE.

Gritstone Bio, RREF Keamore, ietiin_iM_ SVSVssieen

P Ty

EXHIBIT “B”

[TO BE INSERTED AT ISSUANCE TIME]

WE HEREBY AGREE WITH THE FORMATA.ANGUAGE OF THE ABOVE DRAFTED LETTER OF
CREDIT, AND WE REQUEST JPMORGAN CHASE BANK, N.A. TC ISSUE THE LETTER OF
CREDIT AS ABOVE DRAFTED.

OBLIGORNAME:

NAME AND TITLE: _ Andrew Allen ; Chief Executive Officer
DATE: September 21, 2021
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J. P MOI‘gal’l Assignment of Deposit Account

Dated as of June 5, 2024

GRITSTONE BIO, INC. formerly known as Gritstone Oncology, Inc., whose address is 5959 Horton St Ste 300, Emeryville, California
94608-2120 (the "Assignor"), pledges, assigns, transfers and grants a security interest to JPMorgan Chase Bank, N.A., whose address
is 2029 Century Park E, Los Angeles, CA 90067-2901 (together with its successors and assigns, the "Bank") in the Account (as defined
below) owned by the Assignor, all of the Account in which Assignor has rights or power to transfer rights and all of the Account in
which the Assignor later acquires ownership, other rights or the power to fransfer rights. " Account” means each and all of-)326,
any interest, additions and proceeds due or to become due on the Account and any substitutions, which Account is held at JPMorgan
Chase Bank, N.A. (together with its successors and assigns, "Financial Institution") and includes all of the above described deposits,
deposit accounts, payment intangibles, financial assets and other obligations of the Financial Institution, whether they are deposit
accounts, negotiable or non-negotiable or book entry certificates of deposit, book entry investment time deposits, savings accounts,
money market accounts, transaction accounts, time deposits, negotiable order of withdrawal accounts, share draff accounts, demand
deposit accounts, instruments, general intangibles, chattel paper or otherwise, and all funds held in or represented by any of the foregoing,
and any successor Account howsoever numbered, and all Accounts issued in renewal, extension or increase or decrease of or replacement
or substitution for any of the foregoing; and all promissory notes, checks, cash, certificates of deposit, passbooks, deposit receipts,
instruments, certificates and other records from time to time representing or evidencing the Account described above and any supporting

obligations relating to any of the foregoing property.

This Assignment secures the payment and performance of the Liabilities. The term "Borrower” in this Assignment means each and all
of GRITSTONE BIO, INC. formerly known as Gritstone Oncology, Inc..

Control Agreement with Financial Institution and Power of Attorney. The Bank's presentation of a copy of this Assignment
including the Notice of Assignment and Acknowledgment and Control Agreement ("Notice") to the financial institution holding or
issuer of the Account, including Financial Institution, is the Assignor's authentication of an irrevocable instruction to that financial
institution or issuer now or hereafter maintaining the Account to follow the Bank's instructions with respect to any of the Account
without the Assignor's further consent concerning (1) the payment or reinvestment of cash dividends, dividends or distributions and (2)
the redemption, transfer, sale or any other disposition or transaction concerning the Account or the income and principal proceeds,
substitutions and reinvestment of Account and (3} any other matter relating to the Account. The Bank is given an irrevocable power of
attorney coupled with an interest that survives death or disability of the Assignor to execute any control agrecment in the Assignor's
name with the Financial Institution or other institution or issuer in form and substance satisfactory to the Bank and to perform any
obligation of the Assignor under this Assignment. The Assignor also irrevocably authorizes and directs each financial institution or
issuer including the Financial Institution to send all notices, statements and all other communications concerning the Account to the
Bank upon request of the Bank. The Bank is authorized at any time to restyle the Account or any portion thereof in its name or its
nominee's name. Each financial institution and issuer, including Financial Institution, is directed to follow all of the Bank’s instructions
without investigating the reason for any action taken by the Bank or the existence of any default and may rely on the instructions of the
Bank without any liability to the Assignor. The rights and powers granted to the Bank in this Assignment are powers coupled with an
interest and will neither be affected by the death, dissolution, termination of existence or bankruptcy of the undersigned nor by the lapse

of time.

Liabilities. The term "Liabilities” in this Assignment means all debts, obligations, indebtedness and liabilities of every kind and
character of the Borrower whether individual, Jjoint and several, contingent or otherwise, now or hereafter existing in favor of the Bank
including without limitation, all liabilities, interest, costs and fees, arising under or from any note, open account, overdraft, credit card,
lease, Rate Management Transaction, letter of credit application, endorsement, surety agreement, guaranty, acceptance, foreign
exchange contract or depository service contract, whether payable to the Bank or to a third party and subsequently acquired by the Bank,
any monetary obligations (including interest) incurred or accrued during the pendency of any bankruptey, insolvency, receivership or
other similar proceedings, regardless of whether allowed or allowable in such proceeding, and all renewals, extensions, modifications,
consolidations, rearrangements, restatements, replacements or substitutions of any of the foregoing. The term "Rate Management
Transaction” in this Assignment means any transaction (including an agreement with respect thersto) that is a rate swap, basis swap,
forward rate transaction, commodity swap, commodity option, equity or equity index swap, equity or equity index option, bond option,
interest rate option, foreign exchange transaction, cap transaction, floor transaction, collar transaction, forward transaction, cutrency
swap transaction, cross-currency rate swap transaction, currency option, derivative transaction or any other similar transaction (including
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any option with respect to any of these transactions) or any combination thereof, whether linked to one or more interest rates, foreign
currencies, commodity prices, equity prices or other financial measures.

Representations, Warranties and Covenants. The Assignor represents, warrants and covenants that it will not withdraw any moneys
from the Account and that it has not and will not assign the Account or any part of it. The Bank may place any administrative freeze or
hold on the Account it deems necessary to preserve the moneys in the Account. The Assignor acknowledges that this Assignment and
any corresponding administrative freezes or holds may cause an overdraft, and Assignor acknowledges that it is liable for all costs,
expenses and other reimbursement obligations related to any such overdraft. The passbook, certificate or other evidence of the Account
has been delivered to the Bank. If at any time any part of the Account includes an International Banking Facility Time Deposit (as
defined in Regulation D of the Board of Governors of the Federal Reserve System), any extensions of credit made by the Bank in
reliance on this Assignment and that part of the Account shall be used only to support the undersigned’s non-U.S. activities and that of
it foreign affiliates.

Default/Remedies. If any of the Liabilities are not paid at maturity, whether by acceleration or otherwise, or if an event of default or
default occurs, under the terms of any agreement related to any of the Liabilities, then the Bank shall have the right immediately, without
notice, at the Bank's option, to withdraw (even if any early withdrawal penalty is imposed as a resuit) all or any portion of the Account
and apply those moneys to the Liabilities whether or not the Liabilities have been declared to be due and owing, provided that, to the
extent any Liabilities consist of extensions of credit to the Borrower by the issuance of letters of credit or other like obligations of the
Bank to third parties which have not then been utilized, such funds may be applied, without prior notice or demand, to the payment of
any draw which may be made under any letter of credit or other like obligations of the Bank to third parties which are part of the
Liabilities or held by the Bank in a cash collateral account as security for the Liabilities. The remedies enumerated in this Assignment
are not exclusive, and the Bank may also pursue any and all other rights and remedies it may have under applicable law or any other
agreement, all of which rights and remedies are hereby reserved by the Bank.

Pledge. If the Assignor is not the Borrower, then the Assignor agrees that:

1. If any moneys become available from any source other than the Account that the Bank can apply to the Liabilities, the Bank may
apply them in any manner it chooses, including but not limited to applying them against obligations, indebtedness or liabilities
which are not secured by this Assignment.

2. The Bank may take any action against the Borrower, the Account or any other collateral for the Liabilities, or any other person or
entity liable for any of the Liabilities.

3. The Bank may re¢lease the Borrower or any other obligor from the Liabilities, either in whole or in part, or release the Account in
whole or in part or any other collateral for the Liabilities, and need not perfect a security interest in the Account or any other
collateral for the Liabilities,

4. The Bank does not have to exercise any rights that it has against the Borrower or anyone else, or make any effort to realize on the
Account or any other collateral for the Liabilities, or exercise any right of setoff,

5.  Without notice or demand and without affecting the Assignor's obligations hereunder, from time to time, the Bank is authorized to:
(2) renew, modify, increase, compromise, rearrange, restate, consolidate, extend, accelerate or otherwise change the time for
payment of, or otherwise change the terms of the Liabilities or any part thereof, including increasing or decreasing the rate of interest
thereon; (b) release, substitute or add any one or more sureties, endorsers, or guarantors; (¢) take and hold other collateral for the
payment of the Liabilities, and enforce, exchange, substitute, subordinate, impair, waive or release any such collateral; (d) proceed
against the Account or any other collateral for the Liabilities and direct the order or manner of sale as the Bank in its discretion may
determing; and (2) apply any and all payments received by the Bank in connection with the Liabilities, or recoveries from the
Account or any other collateral for the Liabilities, in such order or manner as the Bank in its discretion may determine.

6. The Assignor's obligations hereunder shall not be released, diminished or affected by (a) any act or omission of the Bank, (b) the
voluntary or inveluntary liquidation, sale or other disposition of all or substantially all of the assets of the Borrower, or any
receivership, insolvency, bankruptcy, reorganization, or other similar proceedings affecting the Borrower or any of its assets, (¢)
any change in the composition or structure of the Borrower or any other obligor on the Liabilities, including a merger or
consolidation with any other person or entity, or {d) any payments made upon the Liabilities.

7. The Assignor expressly consents to any impairment of any other collateral for the Liabilities, including, but not limited to, failure
to perfect a security interest and release of any other collateral for the Liabilities and any such impairment or release shall not affect
the Assignor’s obligations hereunder.

8. The Assignor waives and agrees not to enforce any rights of subrogation, contribution, reimbursement, exoneration or
indemnification that it may have against the Borrower, any person liable on the Liabilities, or the Account, until the Borrower and
the Assignor have fully performed all their obligations to the Bank, even if those obligations are not covered by this Assignment.

9. The Assignor waives (a) to the extent not prohibited by applicable law, all rights and benefits under any laws or statutes re garding
sureties, as may be amended, (b) any right the Assignor may have to receive notice of the foliowing matters before the Bank enforces
any of its rights: (i) the Bank's acceptance of this Assignment, (if) incurrence, acquisition or material alteration of any Liabilities,
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10.

1.

12.

(iii} any credit that the Bank extends to the Borrower, (iv) collateral received or delivered, default by any party to any loan papers
related to the Liabilities or other action taken in reliance on this Assignment, and all notices and other demands of any description,
(v) diligence and promptness in preserving liability against any obligor on the Liabilities, and in collecting or bringing suit to collect
the Liabilities from any obligor on the Liabilities or to pursue any remedy in the Bank's power to pursue; (vi) notice of extensions,
renewals, modifications, rearrangements, restatements and substitutions of the Liabilities or any collateral for the Liabilities; (vii}
notice of failure to pay any of the Liabilities as they mature, any other default, adverse facts that would affect the Assignor's risk,
adverse change in the financial condition of any obligor on the Liabilities, release or substitution of any collateral, subordination of
the Bank's rights in any collateral, and every other notice of every kind that may lawfully be waived; (viii) the Borrower's default,
(ix) any demand, diligence, presentment, dishonor and protest, or (x) any action that the Bank takes regarding the Borrower, any
other person or entity, the Account, any other collateral for the Liabilities, or any of the Liabilities, which it may be entitled to
contractually, by law or in equity, (c) any right it may have to require the Bank fo proceed against the Borrower, any guarantor or
other obligor of the Liabilities, the Account or any other collateral for the Liabilities, or pursue any remedy in the Bank's power to
pursue, (d) any defense based on any claim that the Assignor's obligations exceed or are more burdensome than those of the
Borrower, (€) the benefit of any statute of limitations affecting the Assignor's obligations hereunder or the enforcement hereof, (f)
any defense arising by reason of any disability or other defense of the Borrower or by reason of the cessation from any cause
whatsoever (other than payment in full) of the obligation of the Borrower for the Liabilities, (g) any defense based on or arising out
of any defense that the Borrower may have to the payment or performance of the Liabilities or any portion thereof, and (h) any
defense based on the Bank's negligent administration of the Liabilities. The Bank may waive or delay enforcing any of its rights
without losing them. Any waiver affects only the specific terms and time period stated in the waiver.

The Assignor agrees to fully cooperate with the Bank and not to delay, impede or otherwise interfere with the efforts of the Bank
to secure payment from the assets which secure the Liabilities including actions, proceedings, motions, orders, agreements or other
matters relating to relief from automatic stay, abandonment of property, use of cash collateral and sale of the Bank's collateral free
and clear of all liens.

The Assignor has (a) without reliance on the Bank or any information received from the Bank and based upon the records and
information the Assignor deems appropriate, made an independent investigation of the Borrower, the Borrower's business, assets,
operations, prospects and condition, financial or otherwise, and any circumstances that may bear upon those transactions, the
Borrower or the obligations, liabilities and risks undertaken pursuant to this Assignment; (b) adequate means to obtain from the
Borrower on a continuing basis information concerning the Borrower and the Bank has no duty to provide any information
concerning the Borrower or other obligor on the Liabilities to the Assignor; (¢} full and complete access to the Borrower and any
and all records relating to any Liabilities now or in the future owing by the Borrower; (d) not relied and will not rely upon any
representations or warranties of the Bank not embodied in this Assignment or any acts taken by the Bank prior to or after the
execution or other authentication and delivery of this Assignment (including but not limited to any review by the Bank of the
business, assets, operations, prospects and condition, financial or otherwise, of the Borrower); and (¢) determined that the Assignor
will receive benefit, directly or indirectly, and has or will receive fair and reasonably equivalent value, for the grant of the interest
in the Account to the Bank. By entering into this Assignment, the Assignor does not intend: (i) to incur or believe that the Assignor
will incur debts that would be beyond the Assignor's ability to pay as those debts mature; or (ii) to hinder, delay or defraud any
creditor of the Assignor. The Assignor is neither engaged in nor about to engage in any business or transaction for which the
remaining assets of the Assignor are unreasonably small in relation to the business or transaction, and any property remaining with
the Assignor after the execution or other authentication of this Assignment is not unreasonably small capital.

If the Liabilities are secured by an interest in real property, the Assignor waives all rights and defenses that the Assignor may have
because the Liabilities are secured by real property. This means, among other things: (a) the Bank may enforce its rights and
remedies under this Assignment without first foreclosing on any real or personal property collateral pledged by the Borrower or
any other person or entity to secure the Liabilities; and (b) if the Bank forecloses on any real property collateral pledged by the
Borrower or any other person or entity to secure the Liabilities: (i) the amount of the Liabilities may be reduced only by the price
for which the collateral is sold at the foreclosure sale, even if the collateral is worth more than the sales price; and (ii) the Bank may
enforce its rights and remedies under this Assignment even if the Bank, by foreclosing on the real property collateral, has destroyed
any right the Assignor may have to collect from the Borrower or any other person or entity. This is an unconditional and irrevocable
waiver of any rights and defenses the Assignor may have because the Liabilities are secured by real property. The Assignor waives
all rights and defenses arising out of an election of remedies by the Bank, even though that election of remedies, such as a nonjudicial
foreclosure with respect to security for a guaranteed obligation, has destroyed the Assignor's rights of subrogation and
reimbursement against the Borrower by the operation of Section 580d of the California Code of Civil Procedure or otherwise.
Without limiting any waiver, consent or agreement in this Assignment, the Assignor further expressly waives to the extent not
prohibited by applicable law any and all rights and defenses, including without limitation any rights of subrogation, reimbursement,
indemnification and contribution, that might otherwise be available to the Assignor under California Civil Code Sections 2787 to
2855, inclusive, 2899 and 3433, or under California Code of Civil Procedure Sections 580a, 580b, 580d and 726, or any of such
sections, including any revision or replacement of such statutes or rules hereafter enacted.

Reinstatement. The Assignor agrees that to the extent any payment or transfer is received by the Bank in connection with the Liabilities,
and all or any part of such payment or transfer is subsequently invalidated, declared to be fraudulent or preferential, set aside or required
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to be transferred or repaid by the Bank or transferred to or paid over to a trustee, receiver or any other person or entity, whether under
any bankruptcy act or otherwise (any such payment or transfer is hereinafter referred to as a "Preferential Payment™), then this
Assignment shall continue to be effective or shall be reinstated, as the case may be, and whether or not the Bank is in possession of this
Assignment or whether this Assignment has been marked paid, cancelled, released or returned to the Borrower or the Assignor, and, to
the extent of the payment or repayment or other transfer by the Bank, the Liabilities or part intended to be satisfied by the Preferential
Payment shall be revived and continued in full force and effect as if the Preferential Payment had not been made. If this Assignment
must be reinstated, the Assignor agrees to execute and deliver to the Bank any new assignments and agreements, if necessary or if
requested by the Bank, in form and substance acceptable to the Bank, covering the Account. The obligations of the Assignor under this
section shall survive the termination of this Assignment.

Miscellaneous. The Assignor consents to any extension, postponement or renewal of any Liabilities, the release or discharge of alt or
any part of any security for the Liabilities, and the release or discharge or suspension of any rights and remedies against any person who
may be liable for any of the Liabilities. The Bank does not have to look to any other right, any other collateral, or any other person for
payment before it exercises its rights under this Assignment. The Assignor's obligations to the Bank under this Assignment are not
subject to any condition, precedent or subsequent. If more than one person or entity signs this Assignment as Assignor, their obligations,
covenants, representations and warranties are joint and several and the Account includes any property that is owned by any one or more,
individually or jointly with any other person or entity. This Assignment is binding on the Assignor and its heirs, successors and assigns,
and is for the benefit of the Bank and its successors and assigns. The use of section headings shall not limit the provisions of this
Assignment. The Assignor authorizes the Bank to take whatever actions, and to execute any agreement, document or instrument, which
the Bank deems necessary or desirable to accomplish the purposes of this Assignment. A carbon, photographic or other reproduction of
this Assignment is sufficient as, and can be filed as, a financing statement. The Bank is irrevocably appointed the Assignor's attorney-
in-fact to execute any financing statement on the Assignor's behalf covering the Account. The Assignor authorizes the Bank to file one
or more financing statements related to the security interests created by this Assignment and further authorizes the Bank, instead of the
Assignor, to sign such financing statements. The provisions of this Assignment are severable, and if any one or more of the provisions
of this Assignment are held to be invalid, illegal or unenforceable in any jurisdiction, the validity, legality and enforceability of the
remaining provisions shall not in any way be affected or impaired; and the invalidity, iilegality or unenforceability in one jurisdiction
shall not affect the validity, legality or enforceability of such provision(s) in any other jurisdiction. Time is of the essence under this
Assignment and in the performance of every term, covenant and obligation contained herein.

Electronic Signature. Delivery of an executed counterpart of a signature page of this document and any related document that is an
Electronic Signature transmitted by telecopy, emailed pdf. or any other electronic means that reproduces an image of an actual executed
signature page shall be effective as delivery of a manually executed counterpart of such document. The words "execution,” "signed,"
“signature,” "delivery," and words of like import in or relating to this document and any related document shall be deemed to include
Electronic Signatures, deliveries or the keeping of records in any electronic form (including deliveries by telecopy, emailed pdf. or any
other electronic means that reproduces an image of an actual executed signature page), each of which shall be of the same legal effect,
validity or enforceability as a manually executed signature, physical delivery thereof or the use of a paper-based recordkeeping system,
as the case may be; provided that nothing herein shall require the Bank to accept Electronic Signatures in any form or format without
its prior written consent and pursuant to procedures approved by it. If the Bank agrees to accept any Electronic Signature, it shall be
entitled to rely on such Electronic Signature purportedly given by or on behalf of the signer(s) without further verification thereof and
without any obligation to review the appearance or form of any such Electronic Signature and any Electronic Signature shall be prompily
followed by a manually executed counterpart. Without limiting the generality of the foregoing, the signer(s) hereby (i) agrees that, for
all purposes, including without limitation, in connection with any workout, restructuring, enforcement of remedies, bankruptcy
proceedings or litigation among the Bank and signer(s) of this document or any related document, Electronic Signatures transmitted by
telecopy, emailed pdf. or any other electronic means that reproduces an image of an actual executed signature page and/or any electronic
images of this document and any related document shall have the same legal effect, validity and enforceability as any paper original,
(ii) agrees that the Bank may, at its option, create one or more copies of this document and any related document in the form of an
imaged electronic record in any format, which shall be deemed created in the ordinary course of such Person's business, and destroy the
original paper document (and all such electronic records shall be considered an original for ail purposes and shall have the same legal
effect, validity and enforceability as a paper record), (iii) waives any argument, defense or right to contest the legal effect, validity or
enforceability of this document and any related document based solely on the lack of paper original copies of this document and any
related document, respectively, including with respect to any signature pages thereto and (iv) waives any claim against the Bank for any
liabilities arising solely from the Bank’s reliance on or use of Electronic Signatures and/or transmissions by telecopy, emailed pdf. or
any other electronic means that reproduces an image of an actual executed signature page, including any liabilities arising as a result of
the failure of the signer(s) hereto to use any available security measures in connection with the execution, delivery or transmission of
any Electronic Signature. For purposes of this section, "Electronic Signature” shall mean, an electronic sound, symbol, or process
attached to, or associated with, a contract or other record and adopted by a Person with the intent to sign, authenticate or accept such

contract or record.

Limitation of Liability. To the extent permitted by applicable law (i) the signer(s) hereto shall not assert, and the signer(s) hereto hereby
waives, any claim against the Bank for any liabilities arising from the use by others of information or other materials (including, without
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limitation, any personal data) obtained through telecommunications, electronic or other information transmission systems (including the
Internet), and (ii) no party hereto shall assert, and each such party hereby waives, any liabilities against any other party hereto, on any
theory of liability, for special, indirect, consequential or punitive damages (as opposed to direct or actual damages} arising out of, in
connection with, or as a result of, this Agreement, any other related document, or any agreement or instrument contemplated hereby or
thereby, the Credit Facilities or the use of the proceeds thereof; provided that, nothing in this clause shall relieve the Borrower of any
obligation it may have to indemnify an Indemnified Person against special, indirect, consequential or punitive damages asserted against
such Indemnified Person by a third party.

Restatement of Prior Security Agreement. This Assignment constitutes an amendment and a restatement of that certain Assignment
of Deposit Account dated March 29, 2017 (the "Prior Assignment") executed by the Assignor in favor of the Bank in its entirety. The
lien, assignment, pledge and security interest granted under the Prior Assignment continues and subsists under this Assignment.

Governing Law and Venue. This Assignment and (unless stated otherwise therein) all Related Documents shall be governed by and
construed in accordance with the laws of the State of California (without giving effect to its laws of conflicts), and to the extent
applicable, federal law, except to the extent that the laws regarding the perfection and priority of security interests of the state(s) in
which either the Assignor or any property securing the Liabilities is located, are applicable. The Assignor agrees that any legal action
or proceeding with respect to any of its obligations under this Assignment may be brought by the Bank in any state or federal court
located in the State of California, as the Bank in its sole discretion may elect. By the execution and delivery of this Assignment, the
Assignor submits to and accepts, for itself and in respect of its property, generally and unconditionally, the non-exclusive jurisdiction
of those courts. The Assignor waives any claim that the State of California is not a convenient forum or the proper venue for any such
suit, action or proceeding.

WAIVER OF SPECIAL DAMAGES. WITH RESPECT TO THIS AGREEMENT AND ALL RELATED DOCUMENTS, THE
ASSIGNOR WAIVES, TO THE MAXIMUM EXTENT NOT PROHIBITED BY LAW, ANY RIGHT THE UNDERSIGNED MAY
HAVE TO CLAIM OR RECOVER FROM THE BANK IN ANY LEGAL ACTION OR PROCEEDING ANY SPECIAL,
EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES.

JURY WAIVER AND JUDICIAL REFERENCE PROVISION. TO THE MAXIMUM EXTENT NOT PROHIBITED BY
APPLICABLE LAW, THE ASSIGNOR AND THE BANK (BY ITS ACCEPTANCE HEREOF) HEREBY VOLUNTARILY,
KNOWINGLY, IRREVOCABLY AND UNCONDITIONALLY WAIVE ANY RIGHT TO HAVE A JURY PARTICIPATE IN
RESOLVING ANY DISPUTE (WHETHER BASED ON CONTRACT, TORT, OR OTHERWISE) BETWEEN THE ASSIGNOR
AND THE BANK ARISING OUT OF OR IN ANY WAY RELATED TO THIS DOCUMENT. THIS PROVISION IS A MATERIAL
INDUCEMENT TGO THE BANK TO PROVIDE THE FINANCING DESCRIBED HEREIN.

IN THE EVENT ANY LEGAL PROCEEDING IS FILED IN A COURT OF THE STATE OF CALIFORNIA (THE "COURT") BY
OR AGAINST THE ASSIGNOR OR THE BANK IN CONNECTION WITH ANY CONTROVERSY, DISPUTE OR CLAIM
DIRECTLY OR INDIRECTLY ARISING OUT OF OR RELATING TO THIS DOCUMENT OR THE TRANSACTIONS
CONTEMPLATED HEREBY (WHETHER BASED ON CONTRACT, TORT OR ANY OTHER THEORY) (EACH, A "CLAIM")
AND THE WAIVER SET FORTH IN THE PRECEDING PARAGRAPH IS NOT ENFORCEABLE IN SUCH ACTION OR
PROCEEDING, THE ASSIGNOR AND THE BANK (BY ITS ACCEPTANCE HEREOF) AGREE AS FOLLOWS:

(1) WITH THE EXCEPTION OF THE MATTERS SPECIFIED IN PARAGRAPH (2) BELOW, ANY CLAIM WILL BE
DETERMINED BY A GENERAL REFERENCE PROCEEDING IN ACCORDANCE WITH THE PROVISIONS OF CALIFORNIA
CODE OF CIVIL PROCEDURE SECTIONS 638 THROUGH 645.2, INCLUDING ANY REVISION OR REPLACEMENT OF SUCH
STATUTES OR RULES HEREAFTER ENACTED. THE ASSIGNOR AND THE BANK INTEND THIS GENERAL REFERENCE
AGREEMENT TO BE SPECIFICALLY ENFORCEABLE IN ACCORDANCE WITH CALIFORNIA CODE OF CIVIL
PROCEDURE SECTION 638, INCLUDING ANY REVISION OR REPLACEMENT OF SUCH STATUTE OR RULE HEREAFTER
ENACTED. EXCEPT AS OTHERWISE PROVIDED IN THIS DOCUMENT AND THE OTHER RELATED DOCUMENTS,
VENUE FOR THE REFERENCE PROCEEDING WILL BE IN THE STATE OR FEDERAL COURT IN THE COUNTY OR
DISTRICT WHERE VENUE IS OTHERWISE APPROPRIATE UNDER APPLICABLE LAW.

(2) THE FOLLOWING MATTERS SHALL NOT BE SUBJECT TO A GENERAL REFERENCE PROCEEDING: {A) NON-
JUDICIAL FORECLOSURE OF ANY SECURITY INTERESTS IN REAL OR PERSONAL PROPERTY; (B) EXERCISE OF SELF-
HELP REMEDIES (INCLUDING, WITHOUT LIMITATION, SET-OFF); (C) APPOINTMENT OF A RECEIVER; AND (D)
TEMPORARY, PROVISIONAL OR ANCILLARY REMEDIES (INCLUDING, WITHOUT LIMITATION, WRITS OF
ATTACHMENT, WRITS OF POSSESSION, TEMPORARY RESTRAINING ORDERS OR PRELIMINARY INJUNCTIONS). THIS
DOCUMENT DOES NOT LIMIT THE RIGHT OF THE ASSIGNOR OR THE BANK TO EXERCISE OR OPPOSE ANY OF THE
RIGHTS AND REMEDIES DESCRIBED IN CLAUSES (A) - (D) AND ANY SUCH EXERCISE OR OPPOSITION DOES NOT
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WAIVE THE RIGHT OF THE ASSIGNOR OR THE BANK TO A REFERENCE PROCEEDING PURSUANT TO THIS
DOCUMENT.

(3) UPON THE WRITTEN REQUEST OF THE ASSIGNOR OR THE BANK, THE ASSIGNOR AND THE BANK SHALL SELECT
A SINGLE REFEREE, WHO SHALL BE A RETIRED JUDGE OR JUSTICE. IF THE ASSIGNOR AND THE BANK DO NOT
AGREE UPON A REFEREE WITHIN TEN (10) DAYS OF SUCH WRITTEN REQUEST, THEN, THE ASSIGNOR OR THE BANK,
MAY REQUEST THE COURT TO APPOINT A REFEREE PURSUANT TO CALIFORNIA CODE OF CIVIL PROCEDURE
SECTION 640(B), INCLUDING ANY REVISION OR REPLACEMENT OF SUCH STATUTE OR RULE HEREAFTER ENACTED.

(4) ALL PROCEEDINGS AND HEARINGS CONDUCTED BEFORE THE REFEREE, EXCEPT FOR TRIAL, SHALL BE
CONDUCTED WITHOUT A COURT REPORTER, EXCEPT WHEN THE ASSIGNOR OR THE BANK SO REQUESTS, A COURT
REPORTER WILL BE USED AND THE REFEREE WILL BE PROVIDED A COURTESY COPY OF THE TRANSCRIPT. THE
PARTY MAKING SUCH REQUEST SHALL HAVE THE OBLIGATION TO ARRANGE FOR AND PAY COSTS OF THE COURT
REPORTER, PROVIDED THAT SUCH COSTS, ALONG WITH THE REFEREE’S FEES, SHALL ULTIMATELY BE BORNE BY
THE PARTY WHO DOES NOT PREVAIL, AS DETERMINED BY THE REFEREE.

(5) THE REFEREE MAY REQUIRE ONE OR MORE PREHEARING CONFERENCES. THE ASSIGNOR AND THE BANK
SHALL BE ENTITLED TO DISCOVERY, AND THE REFEREE SHALL OVERSEE DISCOVERY IN ACCORDANCE WITH THE
RULES OF DISCOVERY, AND MAY ENFORCE ALL DISCOVERY ORDERS IN THE SAME MANNER AS ANY TRIAL COURT
JUDGE IN PROCEEDINGS AT LAW IN THE STATE OF CALIFORNIA. THE REFEREE SHALL APPLY THE RULES OF
EVIDENCE APPLICABLE TO PROCEEDINGS AT LAW IN THE STATE OF CALIFORNIA AND SHALL DETERMINE ALL
ISSUES IN ACCORDANCE WITH APPLICABLE STATE AND FEDERAL LAW. THE REFEREE SHALL BE EMPOWERED TO
ENTER EQUITABLE AS WELL AS LEGAL RELIEF AND RULE ON ANY MOTION WHICH WOULD BE AUTHORIZED IN A
TRIAL, INCLUDING, WITHOUT LIMITATION, MOTIONS FOR DEFAULT JUDGMENT OR SUMMARY JUDGMENT. THE
REFEREE SHALL REPORT THE REFEREE’S DECISION, WHICH REPORT SHALL ALSO INCLUDE FINDINGS OF FACT
AND CONCLUSIONS OF LAW.

(6) THE ASSIGNOR AND THE BANK RECOGNIZE AND AGREE THAT ALL CLAIMS RESOLVED IN A GENERAL
REFERENCE PROCEEDING PURSUANT HERETO WILL BE DECIDED BY A REFEREE AND NOT BY A JURY.

Assignor:
GRITSTONE BIO, INC. formerly known as Gritstone Oncology, Inc.

CocuSigned by:
/.
By: [M

Printed Name: Andrew Allen

Title: President and CEQ
7/30/2024

Date Signed:

The Financial Institution acknowledges that the Account has been assigned to the Bank and is subject to a lien, security interest, pledge
and assignment in the Bank's favor and that the Bank has control of the Account and has recorded the Bank's interest in the Account in
the books and records of JPMorgan Chase Bank, N.A. and the Financial Institution will follow the Bank's instructions without the
Assignor's further consent.

Financial Institution:

JPMorgan Chase Bank, N.A.

-Dacadighed by:
By: Eau..,m,
Fel Laugherty Authorized Officer
Printed Name Title

Gowri Shankar J \isstaiiimisie
P e ———— Y





