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UNITED STATES BANKRUPTCY COURT 

FOR THE SOUTHERN DISTRICT OF NEW YORK 
 

In re: 

 

GARRETT MOTION INC., et al.,1 

Debtors. 

) 

) 

) 

) 

) 

) 

) 

Chapter 11 

 

Case No. 20-12212 (MEW) 

 

(Jointly Administered) 

LIMITED OBJECTION AND RESERVATION OF RIGHTS OF 

CATERPILLAR INC. IN CONNECTION WITH DEBTORS’ FINANCING 

MOTION 
 

1.  Caterpillar Inc. (“Caterpillar”) respectfully submits this limited objection and 

reservation of rights in connection with the financing motion filed by Garrett Motion Inc. and 

certain of its debtor affiliates (collectively, “Garrett”). 

2. Garrett supplies Turbochargers and other products to Caterpillar (collectively, the 

“Products”).  In connection with its supply of the Products, Garrett uses certain tooling provided 

and owned by Caterpillar (collectively, the “Tooling”).   

3. As set forth in the Tooling Bailment Agreement dated July 15, 2014 between 

Caterpillar and Honeywell International Inc. (the predecessor to debtor Garrett Motion Inc.), 

Caterpillar “retain[s] full title to and ownership of the Tooling.”  Tooling Bailment Agreement, ¶ 

2.  Additionally, under the Tooling Bailment Agreement, Garrett must keep the Tooling “free and 

clear of all liens, claims, and encumbrances. . . .”  Id., ¶ 4.  A true and correct copy of the Tooling 

Bailment Agreement is attached hereto as Exhibit A.     

                                                 
1 The last four digits of Garrett Motion Inc.’s tax identification number are 3189. Due to the large number of debtor 

entities in these Chapter 11 Cases, for which the Debtors have been granted joint administration, a complete list of the 

Debtors and the last four digits of their federal tax identification numbers is not provided herein. A complete list of 

such information may be obtained on the website of the Debtors’ proposed claims and noticing agent at 

http://www.kccllc.net/garrettmotion. The Debtors’ corporate headquarters is located at La Pièce 16, Rolle, 

Switzerland. 
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3. Because Caterpillar owns the Tooling, Garrett cannot pledge, encumber, or 

otherwise offer it as security in connection with any debtor in possession financing entered into in 

these cases (in each instance, a “DIP Financing”), and Caterpillar objects to (i) any purported 

pledge, encumbrance, or other offering of the Tooling as part of any DIP Financing; and (ii) any 

other aspect of any DIP Financing that purports to impair Caterpillar’s rights in any way. 

4. Caterpillar objects to any DIP Financing that purports to pledge, encumber, or 

otherwise offer the Tooling as security therefore, and expressly reserves the right to raise any and 

all additional claims, defenses, and legal arguments it may have in these cases.

New York, New York 

Dated: September 30, 2020 

Respectfully submitted, 

DORSEY & WHITNEY LLP 

/s/ Samuel S. Kohn 

Samuel S. Kohn 

51 W. 52nd Street 

New York, New York 10019  

Telephone: (212) 415-9200 

Fax:  (212) 953-7201 

 

Monica Clark (pro hac vice admission granted) 

Will Martin (pro hac vice admission granted) 

50 South Sixth Street, Suite 1500 

Minneapolis, MN 55402-1498 

Telephone: (612) 340-2600 

Fax: (612) 340-2868 

 

Attorneys for Caterpillar Inc. 
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Exhibit A 

Tooling Bailment Agreement 

[Attached] 
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