- - i ntarad A/ . . ain NNneiIMan
23-10322-jpm  Doc 1603  Filed 04/ 16|/32qu U'T :DD MATTRIE 1 B ket #1603 Date Filod: 04/16/2025

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: : Chapter 11

ELETSON HOLDINGS INC,, ! : Case No. 23-10322 (JPM)

Debtor.

X

DECLARATION OF KYLE J. ORTIZ, ESQ.
IN SUPPORT OF THE APRIL 16 MOTIONS

I, Kyle J. Ortiz, declare pursuant to section 1746 of title 28 of the United
States Code, as follows:

1. [ am a partner at the law firm of Togut, Segal & Segal LLP
(the “Togut Firm”), counsel to Eletson Holdings Inc. (“Holdings”), in the
above-captioned chapter 11 case.

2. I respectfully submit this Declaration in support of Eletson Holdings
Inc.’s Motion to Amend the Court’s Foreign Opposition Sanctions Order [Docket No. 1537] to
(A) Increase the Sanctions Amount and (B) Impose Sanctions on Laskarina Karastamati

(the “Motion”), as well as certain other motions filed by Holdings on April 16, 2025.

3. Attached hereto are true and correct copies of the following
documents:
Exhibit Description
1. Holdings Certificate of Registration of Domestication / Redomiciliation

2. Motion to Withdraw

Prior to November 19, 2024, the Debtors in these cases were: Eletson Holdings Inc., Eletson Finance
(US) LLC, and Agathonissos Finance LLC. On March 5, 2025, the Court entered a final decree and
order closing the chapter 11 cases of Eletson Finance (US) LLC and Agathonissos Finance

LLC. Commencing on March 5, 2025, all motions, notices, and other pleadings relating to any of the
Debtors shall be filed in the chapter 11 case of Eletson Holdings Inc. The Debtor’s mailing address is
c/o Togut, Segal & Segal LLP, One Penn Plaza, Suite 3335, New York, New York 10119.
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Exhibit Description
3. First LISCR Action
4. Temporary Stay
5. Lift Stay Order
6. Eletson Corp. Certificate of Registration of Domestication/Redomiciliation
7. EMC Certiticate of Certificate of Registration of Domestication /Redomiciliation
8. Second LISCR Action
9. Former Minority Shareholders Rebuttal

10. Email from B. Kotliar to L. Karastamati

11. Email from. A. Spears to L. Karastamati on March 27, 2025

12. March 19, 2025 Athens Court Hearing Minutes

13. Email from M. Lichtenstein to M. Hansemann on April 11, 2025

14. March 25, 2025 Oral Ruling

I declare under penalty of perjury that the foregoing is true to the best of
my knowledge.

Dated: April 16, 2025
New York, New York
[s[ Kyle ]. Ortiz
Kyle J. Ortiz
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THE REPUBLIC OF THE MARSHALL ISLANDS
REGISTRAR OF CORPORATIONS

CERTIFICATE OF REGISTRATION
OF DOMESTICATION/REDOMICILIATION

I HEREBY CERTIFY, that

Eletson Holdings Inc.
Reg. No. 130683
Existence Date: December 4, 1985

A corporation previously existing under the laws of Liberia, has domesticated / redomiciled from
Liberia into the Republic of the Marshall Islands on

March 14, 2025

and that upon such examination, as indicated by the records of this Registry, said corporation

continues as a Marshall Islands corporation governed by the provisions of the Business
Corporations Act.

The registered address of the Corporation in the Marshall Islands is Trust Company Complex,
Ajeltake Road, Ajeltake Island, Majuro, Marshall Islands MH96960. The name of the

Corporation's registered agent at such address is The Trust Company of the Marshall Islands, Inc.

WITNESS my hand and the official seal of
the Registry on March 14, 2025.
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REPUBLIC OF LIBERIA) IN THE CIVIL LAW COURT, SIXTH JUDICIAL
MONTSERRADO COUNTY) CIRCUIT, MONTSERRADO COUNTY, SITTING IN

ITS DECEMBER TERM, A.D. 2024

BEFORE HIS HONOR: SCHEAPIOR R. DUNBAR . . . .ASSIGNED ¢IRCUIT JUDGE

ﬁ/ec%’/ﬁf 03/2@25

Pach Shemen, LLC, by and thru its Manager,

Mark Lichtemstein . . . . . « . Petitioner ? /@? éf?ézéﬁﬁ%?
r
Versus @%TI%O&
HE ENFORCEMENT

Eletson Holdings Inc., represented by Adam
Spears, its Foreign Representative in Liberia,
by and thru his Attorney-in-Fact, Counsellor
Kunkunyon W. Teh, of the City of Monrovia
Respondent

OF A FOREIGN

)
)
)
)
)
)
) JUDGMENT
)

)

)

NOTICE OF VOLUNTARY DISCONTINUANCE WITHOUT PREJUDICE

The Clerk

Civil Law Court
Temple of Justice
Monrovia

Mr. Clerk:

Please take judicial notice and have same spread on the records of
this Court that the Petitioner has this day and date voluntarily
discontinued without prejudice its Petition for the Enforcement of
a Foreign Judgment in accordance with Section 11.6(2) of the Civil
Procedure Law.

Respectfully submitted:

The above named Petitioner,

By and thru its Legal Counsel
Pierre, Twel, & Asscciates Ine.;
3*d Floor - Blue Plaza Building,
Bengon Street,

ovia, Liberia

COUNSELLOR VIAMES A. A. PIERRE II

APPROVED

/J@W‘vé( 3[14’&5_

His Honor Scheaplor R. Dunbar
Assigned Circuit Judge
Civil Law Court

Dated this 14* day of
March, A.D., ZDZ5
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IN THE SUPREME COURT OF THE REPUBLIC OF LIBERIA,
SITTING IN ITS MARCH TERM A.D., 2025

CHAMBERS. ) JUSTICE CLINTON-JOHNSON

Eletson Holdings Inc., 80 Broad Street, Elafonissos Shipping
Corporation, 80 Broad Street, Lassia Investment Corporation, 80 Broad
Street, Glafkos Trust Corporation, 80 Broad Street, I'amily Unity Trust
Corporation, 80 Broad Street (in their capacity as shareholders
respectively), by and thru their Attorney-In-I'act, James Mawoh of the

City of Monrovia, Republic of Liberia .......... ............. PETITIONERS) PETITION FOR
) THE WRIT OF
) PROHIBITION
VERSUS )
) MA
The Deputy Registrar of the Ministry of [Foreign Affairs of the Republic of) / 9 #59

Liberia, Margaret Ansumana, the Ministry of Foreign Affairs by and thru )
the Minister of Foreign A ffair/Registrar, and all agents acting under the )

scope of its authority including the LISCR LLC............ RESPONDENTS) g\ /?P
N
PETITIONERS’ PETITION

And now come Petitioners, praying Your Honour and this Honorable Court for the issGance of a
writ of prohibition against the Respondents, and for the following legal and factual reasons to wit:

1. The Co-Petitioner/ Eletson Holdings Inc. is a non-resident Liberian corporation, which was
incorporated on December 4, 1985, under Liberian law, with its headquarters and center of main
interests located in Greece, where it maintains offices at 118 Kolokotroni Street, Piracus. The Co-
Petitioner operates pursuant to its existing Articles of Incorporation, dated December 4, 1985,
Restated Articles of Incorporation, dated June 29, 2007 (the “Restated AOI”), and Articles of
Amendment, dated June 29, 2018, and as amended, modified, supplemented or restated from time
to time, and filed and recognized in Liberia (the “Existing Articles of Incorporation™). Attached
hereto and marked as Petitioners Exhibit P/ 1 in bulk are copies of the Articles of Incorporation
of the Co-Petitioner /Eletson Holdings Inc, Restated Articles of Incorporation of the Co-Petitioner,
and Articles of Amendment of the Articles of Incorporation of the Co-Petitioner/Eletson Holdings
Inc.

2. The Co-Petitioners, Elafonissos Shipping Corporation, Lassia Investment Corporation,
Glaftkos Trust Corporation, and Family Unity Trust Corporation are all non-resident Liberian
corporations, under the laws of Liberia incorporated on May 9, 1997, October 7, 1981, December
6, 1991, and January 20, 1992, respectively. Attached hereto and marked as Co-Petitioners’
Exhibit P/ 2 in bulk are copies of the Articles of Incorporation of the Co-Petitioners and
Certificates of Good standing.

-

3 The Petitioners have appointed James Mawoh to act as their Attorney-In-Fact in Liberia,
and to sign any instruments required by law to be signed on their behalf for the institution, and
maintenance of this suit. Attached hereto and marked as Petitioner’s Exhibit P/3 are copies of the
Power of Attorney.

= The Petitioners have authorized Justice Advocates & Partners, and the J. Johnny Momoh
& Associate Law Chambers, who are reputable Liberian law firms to represent their legal interest
in these proceedings. Attached hereto and marked as Petitioners’ Exhibit P/4 in bulk are copies
of resolutions of the Board of Directors of the Petitioners authorizing Justice Advocates &
Partners, and J. Johnny Momoh & Associate L.aw Chambers to act on their behalf, the Certificate
of Incumbency of the Co-Petitioner/Eletson Holding Inc, and the current business registration
certificates of the firms.

5. Co-Petitioner, Eletson Holdings Inc. says that on March 13, 2025, its Address of Record
(*AOR”) appointed by the board of directors of the corporation, received an email from LISCR,
inforining the AOR that “as per the instruction of the Deputy Registrar, the Corporation Registry
has recorded the change of the AOR in respect of ELESTON HOLDINGS IN (C-40191), and your
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role as an AOR for the subject Corporation has been terminated today March 13, 20257, Attached
hereto and marked as Petitioner’s Exhibit P/S is a copy of the email received from LISCR.

6. Petitioners say that the Deputy Registrar does not have the authority to terminate the
appointment of an agent of a corporation, appointed by the board of directors of the corporation.
What is even more alarming, is that the Deputy Registrar acting through LISCR, does not provide
any reason, justification, or reliance in law, for her decision to remove the corporation’s agent -
l.e.- its Address of Record, neither do the Deputy Registrar and LISCR provide any indication
from whence they derive the authority to unilaterally terminate the appointment of an agent of a
Liberian corporation.

% Petitioners say that the appointment of its agent was by the proper authorization of its
board, and that its AOR did not receive any papers or a copy of summons from LISCR (who is the
Co- Petitioner Eletson Holding Inc’s registered agent for the service of summons or other papers)
notifying the Co-Petitioner/Eletson Holdings Inc., that a proceeding had been commenced
pursuant to the Business Corporation Act for the change or removal of its AOR.

8. Petitioners say that except for a proceeding filed on January 7", 2025, in the Civil Law
Court, Sixth Judicial Circuit, against the Co-Petitioner /Eletson Holdings Inc. for the enforcement
of a foreign judgment emanating from the Southern District Court of New York, in which the
petitioning creditor (Pach Shemen) prayed the Civil Law Court to order the foreign judgment
enforced in Liberia ,and to order LISCR to change the Co-Petitioner’s AOR and which proceeding
was pending before the Civil Law Court undetermined, when the Deputy Registrar ordered the
change of its AOR , it has received no notice from LISCR (its registered agent) of an order from
any court, to give the Petitioners the opportunity to take the necessary and appropriate legal action
to defend their rights. Notwithstanding, the Deputy Registrar proceeded to order LISCR to change
the corporation’s agent/AOR, whilst the proceedings for the recognition and enforcement of the
New York Court’s judgment was still pending in Libenia, and the Deputy Registrar and LISCR
was aware of the pendency of the proceeding. Attached hereto and marked as Petitioner’s Exhibit
P/6 is a copy of the petition for enforcement of a foreign judgment filed by the petitioning creditors
and Petitioners’ motion to intervene which was granted by the Civil Law Court.

9. Petitioners says that since the Deputy Registrar ordered the removal of the AOR, the
Petitioners have received no further information from the Deputy Registrar or LISCR as to whether
the Deputy Registrar also allowed the replacement of the AOR, and whether any other action has
been taken by anyone purporting to act on behalf of the corporation. Petitioners however inspected
the records of the Civil Law Court and discovered that on March 14, 2025 (one day after the
Deputy Registrar had issued her order), that Pach Shemen / the petitioner in the proceedings for
the enforcement of the New York Court’s judgment, withdrew its petition. Attached hereto and
marked as Petitioners’ Exhibit P/7 is a copy of the notice of withdrawal.

10. Petitioners says that the Deputy Registrar in the exercise of her jurisdiction proceeded to
wrongly and illegally replace the Co-Petitioner’s agent, without the legal authority to do so. The
Deputy Registrar is not a beneficial owner of the Co-Petitioner corporation, neither did she receive
authorization from the shareholders or the board of directors of the corporation through the AOR
to eftect the change of the corporation’s AOR.

11.  Section 6.1 of the Business Corporation Act provides that subject to the limitation of the
Articles of Incorporation and the Act, the business and affairs of the corporation is managed by its
board of directors. The appointment and removal or termination of an agent to serve as
representative of the corporation-i.e.- its AOR, falls within the authority of the board. The Deputy
Registrar, or LISCR has no such authority.

12.  Under Liberian law, prohibition is a special proceeding to obtain a writ ordering the
Respondent to refrain from further pursuing an action or proceeding specified therein. Title 1,
Chapter 16, Section 16.21(3). Prohibition will lie where the tribunal or Respondent has assumed
jurisdiction not ascribed to it by law, or has exceeded its designated jurisdiction, or in the exercise
of its lawful jurisdiction is proceeding by wrong rules other than those which ought to be observed
at all times. Garlawolu et al v. the Elections Commission et al, 41 LLR 377(2003); Gaigue v.
Jallah, 20 LLR 163 (1971); Thomas v. The Ministry of Justice, et al 26 LLR 129 (1977).
Prohibition will undo what has not been legally done. and where anything remains to be done,
prohibition will not only prevent what remains to be done but will also give complete relief by
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undoing what has been done. Mathies & Fina Capital Corp v. Alpha Internationa Investment,

Ltd, 40 LLR 561 (2001);: Ayad v. Dennis, 23 LLR 165 (1974); Kamara Butchery v. Pupo et
al, 36 LLR 181 (1989).

13.  Prohibition will lie where great injustice and irreparable injury may result. It is granted to
perfect the administration of justice and for the control of subordinate functionaries and authorities.
It is granted to prevent arbitrariness. Prohibition is granted to prevent some great outrage upon
settled principles of law and procedure, in cases where wrong, damage, and injustice are likely to
follow such action. Where an action makes it apparent that the nights of a party cannot be
adequately protected by a remedy, other than the exercise of this extraordinary jurisdiction, it is
not only proper to grant the writ of prohibition, but that it should be granted. Prohibition will undo
what has not been legally done, and where anything remains to be done, prohibition will not only
prevent what remains to be done but will also give complete relief by undoing what has been done..
LIMINCO V. Judge Paye ( 17 February 2017)

14. Prohibition will therefore lie to undo the unlawful act of the Co-Respondent Deputy
Registrar and LISCR and prevent the corporation from being plundered by third parties.

Wherefore and in view of the foregoing laws and facts, it is the most respectful prayer of the
Petitioners that Your Honor:

1. To forthwith order the issuance of the alternative writ of prohibition against the
Respondents, and further order that the parties to be returned to status quo ante- that is
to say, that the previous AOR be reinstated and any action taken or filings made by the
Deputy Registrar and LISCR as a result of the termination of the AOR ordered reversed
pending the final determination of the Petition for the Writ of Prohibition;

2. Conduct a hearing on the date and time to be fixed by Your Honor and thereafter grant
the Preemptory Writ prohibiting, enjoining and restraining the Respondents from
terminating the Address of Record appointed by the corporation as such termination is
in violation of Liberian law; and

(V5]

Grant unto Petitioners any and all further relief deemed by Your Honour to be just,
equitable and legal, as in keeping with law.

Respectfully Submitted:
Petitioners
Eletson Holdings Inc., Elafonissos Shipping Corporation,
Lassia Investment Corporation, Glatkos Trust Corporation, Family Unity Trust
By and thru their Legal Counsels:
Justice Advocates & Partners, Inc.
Unit #9 Amir Building
18% Street & Tubman Blvd., Sinkor
Monrovia, Liberia

B %élr; Mosks' G. Paegar

Counsellor-At-Law

J. Johnny Momoh & Associates Legal Chambers, Inc.
Frances Sangai Sele Law Building
12' Street & Barclay Avenue
Opposite William V. S. Tubman High School

Sinkor, Monrovia, Montserrado County

Republic of Liberia

7.

Cllr. J. Johnny Momoh
Counsellor-At-Law

Dated this 18" day of March 2025.

LV8]
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QFFICEQF THE CLERE
SUPREME COURT OF LIBERIA
TEMPLE OF JUSTICE
MONROVIA, LIBERIA

March 19, 2025

LISCR LLC
80 Broad Street
Monrovia, Liberia

Dear Madam/Sir :

IN RE: Eletson Holdings Inc., 890 Broad Street, Elafonissons Shipping-‘

Computation, 80 Broad Street, Lassia Investment Corporation,

80 Broad Street, Glafliss Trust Corporation, 80 Broad Street

(in their capacity as Shareholders respectively), by and thru

their Attorney-In-Fact, James Mawoh of the City of Monrovia,

Republicof LIBETIA. . o corsiinie i smvopsigmasnsgsn PETITIONERS | PETITION FOR
THE WRIT OF

VERSUS PROHIBITION

The Deputy Registrar of the Ministry of Foreign Alfairs of the
Republic of Liberia, Margaret Ansumana, the Ministry of
Foreign affair/Registrar, and all agents acting under the scope of
its authority including the LISCR LLC........ RESPONDENTS _J

By directive of Her Honor Ceaineh D. Clinton-Johnson., Associate Justice presiding in
Chambers, you are hereby cited to a conference with Her Honor on Monday, March 24, 2025, at
the hour of 10:00 a.m., in connection with the above captioned case.

You are hereby ordered to return the parties to status quo ante, and stay all further
proceedings pending the outcome of the conference.

Kind regards.

Clir. Sam N4
SEAL: ( LERK, SUPREME COURT, R.L



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
Pg 14 of 255

Exhibit 5






23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
Pg 16 of 255

Exhibit 6



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document

Pg 17 of 255

THE REPUBLIC OF THE MARSHALL ISLANDS
REGISTRAR OF CORPORATIONS

CERTIFICATE OF REGISTRATION
OF DOMESTICATION/REDOMICILIATION

P HEREBY CERTIFY, that

[lletson Corporation
Reg. No., 130810
Existence Date: December 22, 1975

A corporation previously existing under the laws of Liberia, has domesticated / redomiciled from
Liberia into the Republic of the Marshall Islands on

March 20, 2025

and that upon such cxamination, as indicated by the records of this Registry, said corporation

continues as a Marshall Islands corporation governed by the provisions of the Business
Corporations Act.

The registered address of the Corporation in the Marshall Islands is Trust Company Complex,
Ajcltake Road, Ajeltake island, Majuro, Marshall Islands MH96960. The name of the

Corporation's registered agent at such address is The Trust Company of the Marshalf Islands, Inc.

WITNESS my hand and the official seal of
the Registry on March 20, 2025.

MEEITITT
G teg
I,
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R ‘;‘)&\ 0 3 C OR PO"'».
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S P
H A %"; Bridget Russell
H Deputy Registrar
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THE REPUBLIC OF THE MARSHALL ISLANDS
REGISTRAR OF CORPORATIONS

CERTIFICATE OF REGISTRATION
OF DOMESTICATION/REDOMICILIATION

I HEREBY CERTIFY, that

EMC Investment Corporation
Reg. No. 130811
Existence Date: October 2, 1979

A corporation previously existing under the laws of Liberia, has domesticated / redomiciled from
Liberia into the Republic of the Marshali Islands on

Mareh 20, 2025

and that upon such examination, as indicated by the records of this Registry, said corporation
continues as a Marshall Islands corporation governed by the provisions of the Business
Corporations Act.

The registered address of the Corporation in the Marshall Islands is Trust Company Compiex,
Ajeltake Road, Ajeltake Island, Majuro, Marshall Islands MH96960. The name of the

Corporation's registered agent at such address is The Trust Company of the Marshall Islands, Inc.

WITNESS my hand and the official seal of
the Registry on Marceh 20, 2025.

e g
r

SR O LOReG,

& e s .

EAVR A% &}!W ‘Russedl
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z z cpu cgistrar
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OFFICE OF THE CLERK
SUPREME COURT OF LIBERIA
TEMPLE OF JUSTICE
MONROVIA, LIBERIA

April 7 2025

LISCR LLC
80 Broad Street
Monrovia, Liberia

Dear Madam/Sir;

IN RE: Eletson Incorporation., 80 Broad Street, EMC Investment
by and thru their Attorney-In-Fact, James Mawoh of the City
of Monrovia, Republic of Liberia........... PETITIONERS

PETITION FOR THE
VERSUS . WRITOF

The Deputy Registrar of the Ministry of Foreign Affairs of the PROHIBITION

Republic of Liberia, Margaret Ansumana, the Ministry of

Foreign affair, by and thru the Minister of Foreign/Registrar and

all agents acting under the scope of its authority including the

LISCR LLIC, cnove ensansmeanssiissiosi ainimmssmiss RESPONDENTS

—

By directive of Her Honor Ceaineh D. Clinton-Johnson., Associate Justice presiding in
Chambers, you are hereby cited to a conference with Her Honor on Thursday, April 10, 2025, at
the hour of 10:00, a.m., in connection with the above captioned case.

You are hereby ordered to return to status quo ante, and stay all further proceedings pending
the outcome of the conference.

Kind regards.

SEAL: CLERK, SUPREME COURT, R.L
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IN THE SUPREME COURT OF THE REPUBLIC OF LIBERIA,
SITTING IN ITS MARCH TERM A.D., 2025

CHAMBERS ) JUSTICE CLINTON-JOHNSON

Eletson Corporation., 80 Broad Street, EMC Investment Corporation
by and thru their Attorney-In-Fact, James Mawoh of the

City of Monrovia, Republic of Liberia .......... ......coooene PETITIONERS) PETITION FOR
) THE WRIT OF
) PROHIBITION
VERSUS )
)

The Deputy Registrar of the Ministry of Foreign Affairs of the Republic of)
Liberia, Margaret Ansumana, the Ministry of Foreign Affairs by and thru )
the Minister of Foreign Affair/Registrar, and all agents acting under the )
scope of its authority including the LISCR LLC............ RESPONDENTS)

PETITIONERS’ PETITION

And now come Petitioners, praying Your Honour and this Honorable Court for the issuance of a
writ of prohibition against the Respondents, and for the following legal and factual reasons to wit:

1. The Co-Petitioner/Eletson Corporation, is a non-resident Liberian corporation, which was
incorporated on October 2, 1979, under Liberian law, with its headquarters and center of
main interests located in Greece, where it maintains offices at 118 Kolokotroni Street,
Piraeus. The Co-Petitioner operates pursuant to its existing Articles of Incorporation, dated
October 2. 1979, Articles of Amendment, dated April 20, 1982, February 25, 2014 and
March 14, 2018, and as amended, modified, supplemented or restated from time to time,
and filed and recognized in Liberia (the “Existing Articles of Incorporation”). Attached
hereto and marked as Petitioners Exhibit P/1 in bulk are copies of the Articles of
Incorporation of the Co-Petitioner /Eletson Corporation, and Articles of Amendment of the
Articles of Incorporation of the Co-Petitioner/Eletson Corporation and its Certificate of
Incumbency.

2. The Co-Petitioners, EMC Investment Corporation, is also non-resident Liberian
corporations, under the laws of Liberia incorporated on December 22, 1975. with its
headquarters and center of main interests located in Greece, where it maintains offices at
118 Kolokotroni Street, Piracus. The Co-Petitioner operates pursuant to its existing
Articles of Incorporation, dated December 22, 1975, Articles of Amendment, dated July
25. 2005 and March 14, 2018, and as amended. modified, or supplemented from time to
time. and filed and recognized in Liberia (the “Existing Articles of Incorporation™)
Attached hereto and marked as Petitioners Exhibit P/ 2 in bulk are copies of the Articles
of Incorporation of the Co-Petitioner /EMC Investment Corporation, and Articles of
Amendment of the Articles of Incorporation of the Co-Petitioner/EMC Investment
Corporation and its Certificate of Incumbency.

3. The Petitioners have appointed James Mawoh to act as their Attorney-In-Fact in Liberia,
and to sign any instruments required by law to be signed on their behalf for the institution,
and maintenance of this suit. Attached hereto and marked as Petitioner’s Exhibit P/3 are
copies of the Power of Attorney.

4. The Petitioners have authorized Justice Advocates & Partners, and the J. Johnny Momoh
& Associate Law Chambers, Inc., which are reputable Liberian Law Firms to represent
their legal interest in these proceedings. Attached hereto and marked as Petitioners’
Exhibit P/4 in bulk are copies of resolutions of the Board of Directors of the Petitioners
authorizing Justice Advocates & Partners, and J. Johnny Momoh & Associate Law
Chambers to act on their behalf.

5. Co-Petitioners, Eletson Corporation and EMC Investment Corporation say that on March
19. 2025, its Address of Record (“AOR™) appointed by the board of directors of the
corporations, received an email from LISCR, informing the AOR that “as per the
instruction of the Deputy Registrar, the Corporation Registry has recorded the change of
the AOR in respect of respect of EMC INVESTMENT CORPORATION (C-10974) and
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ELETSON CORPORATION (C-19741), and your role as an AOR for the subject
Corporations has been terminated today March 19, 2025”. Attached hereto and marked as
Petitioner’s Exhibit P/5 is a copy of the email received from LISCR.

6. Petitioners say that the Deputy Registrar does not have the authority to terminate the
appointment of an agent of a corporation, appointed by the board of directors of the
corporation. What is even more alarming, is that the Deputy Registrar acting through
LISCR. does not provide any reason, justification, or reliance in law, for her decision to
remove the corporation’s agent -i.e.- its Address of Record, neither do the Deputy Registrar
and LISCR provide any indication from whence they derive the authority to unilaterally
terminate the appointment of an agent of a Liberian corporation.

7. Petitioners say that the appointment of its agent was by the proper authorization of its
board, and that its AOR did not receive any papers or a copy of summons from LISCR
(who is the Petitioners’ registered agent for the service of summons or other papers)
notifying the Petitioners, that a proceeding had been commenced pursuant to the Business
Corporation Act for the change or removal of its AOR.

8. Petitioners say that except for a proceeding filed on January 7, 2025, in the Civil Law
Court, Sixth Judicial Circuit, against Eletson Holdings Inc., (the parent company of
Petitioners which is separate and distinct from them) by Pach Shemen for the enforcement
of a foreign judgment emanating from the Southern District Court of New York, in which
(Pach Shemen) prayed the Civil Law Court to order the foreign judgment enforced in
Liberia, and to order LISCR to change the AOR of Eletson Holdings and which proceeding
was withdrawn on March 14, 2025 to which they were never a party, Petitioners have not
received any notice from LISCR (its registered agent) of an order from any court, to give
the Petitioners the opportunity to take the necessary and appropriate legal action to defend
their rights. Notwithstanding, the Deputy Registrar proceeded to order LISCR to change
the corporations” agent/AOR.

9. Petitioners says that since the Deputy Registrar ordered the removal of the AOR, the
Petitioners have received no further information from the Deputy Registrar or LISCR as to
whether the Deputy Registrar also allowed the replacement of the AOR, and whether any
other action has been taken by anyone purporting to act on behalf of the corporation.

10. Petitioners says that the Deputy Registrar in the exercise of her jurisdiction proceeded to
wrongly and illegally replace the Co-Petitioner’s agent, without the legal authority to do
so. The Deputy Registrar is not a beneficial owner of the Petitioners’ corporation, neither
did she receive authorization from the shareholders or the board of directors of the
corporations through the AOR to effect the change of the corporations” AOR.

11. Section 6.1 of the Business Corporation Act provides that subject to the limitation of the
Articles of Incorporation and the Act, the business and affairs of the corporation is managed
by its board of directors. The appointment and removal or termination of an agent to serve
as representative of the corporation-i.e.- its AOR, falls within the authority of the board.
The Deputy Registrar, or LISCR has no such authority.

12. Under Liberian law, prohibition is a special proceeding to obtain a writ ordering the
Respondent to refrain from further pursuing an action or proceeding specified therein. Title
1, Chapter 16, Section 16.21(3). Prohibition will lie where the tribunal or Respondent has
assumed jurisdiction not ascribed to it by law, or has exceeded its designated jurisdiction,
or in the exercise of its lawful jurisdiction is proceeding by wrong rules other than those
which ought to be observed at all times. Garlawolu et al v. the Elections Commission et
al, 41 LLR 377(2003); Gaigue v. Jallah, 20 LLR 163 (1971); Thomas v. The Ministry
of Justice, et al 26 LLR 129 (1977). Prohibition will undo what has not been legally done,
and where anything remains to be done, prohibition will not only prevent what remains to
be done but will also give complete relief by undoing what has been done. Mathies & Fina
Capital Corp v. Alpha Internationa Investment, Ltd, 40 LLR 561 (2001); Avad v.
Dennis, 23 LLR 165 (1974); Kamara Butchery v. Pupo et al, 36 LLR 181 (1989).

13. Prohibition will lie where great injustice and irreparable injury may result. It is granted to
perfect the administration of justice and for the control of subordinate functionaries and
authorities. It is granted to prevent arbitrariness. Prohibition is granted to prevent some
great outrage upon settled principles of law and procedure, in cases where wrong, damage,
and injustice are likely to follow such action. Where an action makes it apparent that the
rights of a party cannot be adequately protected by a remedy. other than the exercise of this
extraordinary jurisdiction, it is not only proper to grant the writ of prohibition, but that it

S}
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should be granted. Prohibition will undo what has not been legally done, and where
anything remains to be done, prohibition will not only prevent what remains to be done but
will also give complete relief by undoing what has been done.. LIMINCO V. Judge Paye
(17 February 2017).

14. Prohibition will therefore lie to undo the unlawful act of the Co-Respondent Deputy
Registrar and LISCR and prevent the corporations from being plundered by third parties.

Wherefore and in view of the foregoing laws and facts, it is the most respectful prayer of the
Petitioners that Your Honor:

I To forthwith order the issuance of the alternative writ of prohibition against the
Respondents, and further order that the parties to be returned to status quo ante- that is
to say, that the previous AOR be reinstated and any action taken or filings made by the
Deputy Registrar and LISCR as a result of the termination of the AOR ordered reversed
pending the final determination of the Petition for the Writ of Prohibition;

2. Conduct a hearing on the date and time to be fixed by Your Honor and thereafter grant
the Preemptory Writ prohibiting, enjoining and restraining the Respondents from
terminating the Address of Record appointed by the corporation as such termination is
in violation of Liberian law; and

3 Grant unto Petitioners any and all further relief deemed by Your Honour to be just,
equitable and legal, as in keeping with law.

Respectfully Submitted:
PETITIONERS
Eletson Corporation and EMC Investment Corporation
By and thru their Legal Counsels:
Justice Advocates & Partners, Inc.
Unit #9 Amir Building
18™ Street & Tubman Blvd., Sinkor
Monrovia, Liberia

7

G. Mo Y, egar
COUNSELLOR-AT-LAW

J. Johnny Momoh & Associates Legal Chambers, Inc.
Frances Sangai Sele Law Building
12™ Street & Barclay Avenue
Opposite William V. S. Tubman High School
Sinkor, Monrovia, Montserrado County
Republic of Liberia

_end]

J. Johnny Momoh
COUNSELLOR-AT-LAW

Dated this 21* day of March 2025.
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THE REPUBLIC OF LIBERIA
MINISTRY OF FOREIGN AFFAIRS

RE: ELETSON REAL ESTATE INC,
EXISTENCE: OCT 2 1979

THIS IS TO CERTIFY that the within document is a true and
correct copy of the ARTICLES OF INCORPORATION of
the above named corporation, duly filed with the Ministry of
Foreign Affairs effective on the date indicated above pursuant
to the Business Corporation Act of 1977 or the Liberian Cor-
poration Law of 1948.
Checked By:

! :d '@“T)QWZx’
Diredtor of Arghives
MFAS

and general traders.
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ARTICLES OF INCORPORATION

OF
ELETSON REAL ESTATE INC,

PURSUANT TO THE LIBERIAN BUSINESS CORPORATION ACT
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ena general traders.
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ARTICLES OF INCORPORATION

PURSUANT TO THE LIBERIAN BUSINESS CORPORATION ACT

.  The undersigned, for the purpose of forming & corporation
pursuant to the provisions of the Liberian Business Corporation Act,
do hereby make, subscribe, acknowledge and file in the Office of the
Minister of Foreign Affairs this instrument for that purpose, as
follows:

A. The name of the Corporation shall be

ELETSON REAL ESTATE INC.

i Bis The purpose of the Corporation is to engage in any
lawful act or activity for which corporations may now or hereafter
be organized under the Liberian Business Corporation Act. In

addition to these general lawful acts and activities, the Corporation
is specifically empowered to carry on the following activities in
furtherence of its corporate purpose:

s To purchase or otherwise acquire, own, use, operate,
pledge, hypothecate, mortgage, lease, charter, sub-charter, sell,
build and repair steamships, motorships, tankers, whaling vessels,
sailing vessels, tugs, lighters, barges, and all other vessels and
craft of any and all motive power whatsoever, including aircraft,
landcraft, and any and all means of conveyance and transportation by
land, water or air, together with engines, beoilers, machinery
equipment and appurtenances of all kinds, including masts, sails,
boats, anchors, cables, tackle, furniture and all other necessities
thereunto appertaining and belonging, together with all materials,
articles, tools, equipment and appliances necessary, suitable or
convenient for the construction, equipment, use and operation
thereof; and to equip, furnish, outfit such vessels and ships.

B To engage in ocean, coastwise and inland commerce, and
generally in the carriage of freight, goods, cargo in bulk, passengers,
mail and personal effects by water between the various ports of the
world and to engage generally in waterborne commerce throughout the
world.

3 » To purchase or otherwise acquire, own, use, operate,
lease, build, repair, sell or in any manner dispose of docks, piers,
quays, wharves, dry docks, warehouses and storage facilities of all
kinds, and any property, real, personal and mixed, in connection
therewith.

Y. To act as ship's husband, ship brokers, custom house
brokers, ship's agents, manager of shipping property, freight con-
tractors, forwarding agents, warehousemen, wharfingers, ship chandlers,
and general traders.
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5 To carry on the business of an investment holding
company or corporation and for such purpose to purchase Or otherwise
acquire, undervrite, hold, pledge, turn to account 1n any manner;
sell, distribute, or otherwise dispose of and generally to desal in
shares, stocks, bonds, debentures, notes, evidences of indebtedness,
warrants, rights, certificates, receipts or any other instruments or
interests in the nature of securities created or issued by any person,
partnership, firm, corporation, company,_association, or . other business
organizations, foreign or domestic, or by any domestic or foreign
governmental, municipal or other public authority, and exercise
as holder or owner of any such securities all rights, powers and
privileges in respect thereof; to cause to be formed, merged,
reorganized or liquidated, and to promote, take charge of, in any
way permitted by law, the formation, merger, reorganization or
liguidation of any person, firm or corporation in the Republic of

Liberia or abroad.

6. To purchase, lease OT otherwise acquire, hold, own,
mortgage, pledge, hypothecate, build, erect, construct, maintailn
and operate, develop, improve and sell, lease or otherwise dispose
of lands, and improvements, warehouses, factories, buildings,
structures, piers, wharves, mills, dams, stores and dwellings and
all other property and things of whatsoever kind and nature, real,
personel or mixed, tangible or intangible, within or without Liberia,
and in any part of the world suitable or necessary in connection
with any of the purposes hereinabove or hereinafter set forth, or

otherwise deal with or in any such properties.

T To lend to any person, corporation, trust, firm,
publiec suthority or organization of any kind any of its funds or
property with or without security, and to guarantee the repayment
of indebtedness of any person, corporation, trust, firm, public
authority or organization of any kind although not in furtherance
of its corporate purposes when authorized at a meeting of share-
holders by a vote of the holders of a majority of all outstanding
shares entitled to vote thereon and, if authorized by a like vote,
such guarantee may be secured by a mortgage Or pledge of, or the
creation of a security interest in all or any part of the corporate
property, or any interest therein, wherever situated.

The foregoing clauses shall be construed as both purpo3és'and powers
and the matters expressed in each clause shall, except as other-
wise expressly provided, be in no wise limited by reference to

or inference from the terms of any other clause, but shall be regarded
as independent purposes and powers; and the numeration of specific
purposes and powers shall not be construed to limit or restrict

in any manner the meaning of general terms oOr general powvers of

the Corporation, nor shall the expression of one thing be deemed

to exclude another, although it be of like nature not expressed.
Nothing herein contained shall be construed as giving a corporation
any rights, powers or privileges not now or hereafter permitted by
the Liberian Business Corporation Act to corporations formed there-
under.
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G The registered addres
shall be 80 Broad Street, Monrovia, Liberia. The name of the
Corporation's registered agent at such address shall be The
ITnternational Trust Company of Liberiza.

D. The aggregate number of shares of stock that the

Corporation is authorized to issue ;s Five Hundred (500) bearer

shares without par value.

The Corporation shall mail notices and information tO

holders of bearer shares to t
by the shareholder for that purpose.

5 16:29:57 . .Main Document

s of the Corporation in Liberia

he address provided to the corporation

F
P i E. The Corporation shall have every povwer which a
corporation now OF hereafter organized under the Liberian Business
Corporation Act may have.
F. The name and mailing address of each incorporator
of these Articles of Incorporation is:
No. of Shares of
Name ... Post Office Address Common Stock Subscribed
S. V. Full 80 Broad Street One
- T8 y Monrovia, Liberia
G. The number of directors constituting the initial board
of directors 15 three (3).
. H. The board of directors as well as the shareholders
~ of the Corporation shall have the authority to adopt, amend or

repeal the by-laws of the Corporation.

T Corporate existence chall begin upon filing these

Articles of Incorporation with the Minister of Foreign Affairs as

of the filing date stated on these Articles.

IN WITNESS whereof, I have made, subscribed and acknowledged

this instrument on this 1st day of Octoben 197 9.

=V fr/«/C(L(;M )
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NOTARY CERTIFICATE

REPUBLIC OF LIBERIA )
: SS.
COUNTY OF MONTSERRADO)

On this 1st day of October % 1919 5
before me personally came S. V. Fully
to me known and known to me to be the individual
described in and who executed the foregoing instru-
ment and he duly acknowledged to me that the

execution thereof was his act and deed.

Robert B. Anthony
Notary Public

- $2.50 REVENUE STAMPS ON ORIGINAL
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THE INTERNATIONAL TRUST COMPANY OF LIBERIA

”~ The International Trust Company of Liberia hereby accepts its appointment
as Registered Agent for
ELETSON REAL ESTATE INC.

and hereby certifies that the office of The International Trust Company of

Liberia is located at 80 Broad Street, City of Monrovia, County of Montserrado,

Republic of Liberia.

THE INTERNATIONAL TRUST COMPANY OF LIBERIA

)

M. & . ellboc bl

AUTHORISED SIGNATURE

&

D October 1, 1979
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1

REPUBLIC OF LIBERIA ;
MINISTRY OF FOREIGN AFFAIRS

DUPLICATE COPY

The Original Copy of this Document was filed in
accordance with Section 1.4 of the Business

Corporation Act on
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CERTIFICATE OF AHENDMENT OF CERTIFICATE oF
INCORPORATION OF ELETSON REAL ESTATE INC.,

e Under Section 9 of the Business Corporation Act of 1977 or \\%
Section 4 of the Liberian Corporation Law of 1948.
We the undersigned, the President and Secretary of ELETSON
REAL ESTATE INC., a Corporation Incorporated under the Laws of the
Republic of Liberia, for the purpose of amending the Certificate ©of

Incorporation of said Corporation hereby certify:

1) The name of the Corporation is ELETSON REAL ESTATE INC.,

2) The certificate of Incorporation was filed with the Minister of

Foreign Affairs as of 2nd October 1970.

“+ <) Paragraph "A" of the Certificate of Incorporation is hereby amen-

ded to read as follows:

" A. The name of the Corporation shall be

w

ELETSON CORPORATION
4) This amendment to the Certificate of Incorporation was authorised
by Vote of the Holders of the majority of all outstanding shares

entitled to vote thereon at a Meeting of the Shareholders.

IN WITNESS WHEREOF the Undersigned have executed this Certifi-
cate of Amendment this 9q AfRYI98E April 1982.

.
. '-<=vc:—_}\ﬁﬁ“:ﬁqh

V

$1.00 REVENUE STAMPS ON ORIGINAL Fobn B SRt
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Coxcur. ez ,-RAL""-'";:

CONSULATE espepay OF
PIRAEUS - crz=

ity




e

23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document

Pg 34 of 255
4 e
Hﬁbﬂﬂd,ﬁ,f,afff‘“"#ﬂﬂwy
HELLENIC
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CITY OF PIRAEUS
0L
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On this day of April 1982 before me personally came John E.

Karastamatis and Stavroula O. Papalexopoulou to me known and known
Y4 +o me to be the individuals described in and who executed the fore-
going instrument and they severally duly acknowledge to me that they

executed the same for the uses and purposes therein set forth.

Libe ianL?onsu N
WICK. SCUTOS :
CNeLY eriER
e
’ CONSGLATE Cormmy ool
e | —PIRAEUS - CRIZCE

|
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CERTIFICATE OF AMENDMENT
i : OF
ELETSON REAL ESTATE INC.

REPUBLIC OF LIBERIA
7~ MINISTRY OF FOREIGN AFFAIRS

DUPLICATE COPY

The Original Copy of this Document was filed in
accordance with Section 1.4 of the Business

(orporation Act on

= —— e S e Ll S e

MAY 11 1982

PEPUTY MINISTER
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THE REPUBLIC OF LIBERIA

APOSTILLE

(Hague Convention of 5 October 1961/Convention de La Haye du 5 Octobre 1961)

I. Country: The Republic of Liberia

This Public Document

2. Has been signed by: Boakai Kanneh

3. Acting in the capacity of: Minister of Foreign Affairs,
Republic of Liberia

4. Bears the seal/stamp of: Ministry of Foreign Affairs,
Republic of Liberia

Certified
5. At Piraeus, Greece
6. On: February 25, 2014
) 1. PAPOUTSOGLOU
7. By:

Special Agent,
Liberia Maritime Authority

8. Number: G-84210
9. Seal/Stamp:

10. Signature:

C-19741-1061865
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REPUBLIC OF LIBERIA

Business Corporation Act 1977
The Associations Law, Title 5, as Amended, of the Liberian Code of Laws Revised

ARTICLES OF AMENDMENT
OF
ELETSON CORPORATION

(A Nonrestdent Domestic Corporation)

Registration Number C-19741

INCORPORATED on the 2nd day of October, 1979

The LISCR Trust Company
80 Broad Street
Monrovia
Liberia
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REPUBLIC OF LIBERIA

BUSINESS CORPORATION ACT 1977
THE ASSOCIATIONS LAW, TITLE 5, AS AMENDED, OF THE LIBERIAN CODE OF LAWS REVISED

ARTICLES OF AMENDMENT
OF
ELETSON CORPORATION

(A Nonresident Domestic Corporation)

Registration Number C-19741

REPUBLIC OF LIBERIA

MINISTRY OF FOREIGN
AFFAIRS

FILED

on
this 25th day of February, 2014

< (
RS
= g Ta ety \
A /

i
By Order of the Minister of Foreign Affairs

W\mwwa

Deputy Registrar of Corporations
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ARTICLES OF AMENDMENT
OF
THE ARTICLES OF INCORPORATION
OF
ELETSON CORPORATION

We. the undersigned, VASILEIOS A. CHATZIELEFTHERIADIS and LASKARINA L
KARASTAMATI, being the duly appointed, qualified and acting Vice-
President/Treasurer/Director  and  Secretary/Director,  respectively — of ~ ELETSON
CORPORATION (the “Corporation™), a Corporation organized under the Laws of the Republic
of Liberia on the 2nd day of October, 1979, with Registration Number C-19741 hereby

CERTIFY THAT:

1. The name of the corporation is ELETSON CORPORATION.

2. The Articles of Incorporation were filed with the Minister of Foreign Affairs as of the
2nd day of October, 1979.

3. Previous amendment to the Articles of Incorporation was filed as of | 1™ day of May
1982.

4. The amendment to the Articles of Incorporation was authorized by vote of the holders
of a majority of all outstanding shares entitled to vote thereon.

5. Section D of the Articles of Incorporation presently reads as follows:

The aggregate number of shares of stock that the Corporation is authorized to
issue is Five Hundred (300) bearer shares without par value.

The Corporation shall mail notices and information to holders of bearer shares
1o the address provided io the corporation by the shareholder . for that purpose.

Is hereby amended to read as follows:

The aggregate number of shares of stock that the Corporation is authorised to issue
is Five Hundred (500) bearer or registered shares without par value. Each
shareholder may request that the bearer (or registered, as the case may be) shares of this
Corporation held by it be cancelled and new share certificates representing registered (or

bearer as the case may be) shares be issyed.”

The Corporation shall mail notices and information (o holders of
bearer/registered shares to the address provided to the corporation by the shareholder

for that purpose.

Revl/11
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IN WITNESS WHEREOF, the undersigned have executed the Articles of Amendment on the
25" day of February, 2014.

L \J\ C\L
Signature: % r\/\J Signature: \H\L( (E-,-.c c(*{&(

Name: Vasileios A. Name: Laskarina |. Karastamati
Chatzieleftheriadis,

Title: Vice-President/Treasurer Title: Secretary/Director.
/Director.

ACKNOWLEDGMENT:

On the 25" day of February, 2014, before me personally came Vasileios A. Chatzieleftheriadis
and Laskarina [. Karastamati, known to me to be the individuals described in and who executed
the foregoing instrument and they jointly and severally duly acknowledged to me that the
execution thercof was their act and deed and the act and deed of the Corporation.

Revi/l] 2
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The foregoing instrument, subscribed and sworn to this 25 day of February, 2014
bears the signature of CHATZIELEFTHERIADIS VASILEIOS
(HADJIELEFTHERIADIS VASILIS A.), having Identification Card Number X
090295 issued by Greece on 01 July 2002, KARASTAMATI LASKARINA
having Identification Card Number X 531876 issued by GREECE on 26 JAN
2004, known to me to be the individuals described in and who executed the
foregoing instrument and who duly acknowledged that the execution thereof was
their act and deed and the act and deed of ELETSON CORPORATION, a
Liberian corporation. Legalized on this 25 day of Februa
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C-19741-1105105

THE REPUBLIC OF LIBERIA

(Hague Convention of 5 October 1961/Convention de La Haye du 5 Octobre 1961)
1. Country: The Republic of Liberia
This Public Document
2. Has been signed by: Margaret Ansumana
3. Acting in the capacity of: Deputy Registrar of Corporations,
Republic of Liberia
4. Bears the seal/stamp oft Ministry of Foreign Affairs,
Republic of Liberia
Certified
5. At Piraeus, Greece
6. On: March 14, 2018
7. By: S. KONTOURI
v Special Agent,
Liberia Maritime Authority
8. Number G-123952
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REPUBLIC OF LIBERIA

Business Corporation Act 1977
The Associations Law, Title 5, as Amended, of the Liberian Code of Laws Revised

ARTICLES OF AMENDMENT
OF
ELETSON CORPORATION

(A Nonresident Domestic Corporation)

Registration Number C-19741

INCORPORATED on the 2nd day of October, 1979

The LISCR Trust Company
80 Broad Street
Monrovia
Liberia
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REPUBLIC OF LIBERIA

BUSINESS CORPORATION ACT 1977

THE ASSOCIATIONS LAW, TITLE 5. AS AMENDED, OF THE LIBERIAN CODE OF LAWS REVISED

ARTICLES OF AMENDMENT
OF
ELETSON CORPORATION

(A Noenresident Domestic Carporatian)

Registration Number C- 19741

REPUBLIC OF LIBERIA

MINISTRY OF F.REIGN

this 14th day of March, 2018

‘N\wa\wa

By order of the Registrar
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ARTICLES OF AMENDMENT
OF
THE ARTICLES OF INCORPORATION
OF
ELETSON CORPORATION
I, the undersigned, being the duly appointed, qualified and acting Vice President, Treasurer and
Director of ELETSON CORPORATION (the “Corporation”™), a Corporation organized under

the Laws of the Republic of Liberia on the 2nd day of October, 1979, with registration number
C-19741, hereby CERTIFY THAT:

1. The name of the corporation is ELETSON CORPORATION.

2. The Articles of Incorporation were filed with the Minister of Foreign Affairs as of the
2nd day of October, 1979.

3. Previous Amendments to the Articles of Incorporation were filed on the 11" day of May
1982 and on the 25th day of February, 2014.

4. Section D of the Articles of Incorporation presently reads as follows:
The aggregate number of shares of stock that the Corporation is authorized
to issue is Five Hundred (500) bearer or registered shares without par value.
All issued and outstanding share certificates representing the currently
issued bearer shares of this Corporation shall be cancelled and a new share
certificates representing registered shares shall be issued.

Is hereby amended to read as follows:

The aggregate number of shares of stock that the Corporation is authorized
to issue is Five Hundred (500) registered shares without par value.

5. The Amendment to the Articles of Incorporation was authorized by vote of the holders of
a majority of all outstanding shares entitled to vote thereon, and the shareholders’
resolution to the Amendment was executed on the 9" day of March 2018,

6. No bearer shares were issued.

IN WITNESS WHEREOF, the undersigned have executed the Articles of Amendment on this
9" day of March, 2018.

Signature: % \/‘L/\
Name: Vastleios A. ChatziclMis\\.

Title: Vice President, Treasurer and Director

Dase IO
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ACKNOWLEDGMENT:

The foregoing instrument, signed on the 9" day of March 2018, bears the signature of Vasileios
Chatzieleftheriadis, having Passport Number AN1555604 issued by Greece on 18 May 2016 and
expiring on 17 May 2021 known to me to be the individual described in and who executed the
foregoing instrument and who jointly and severally duly acknowledged that the execution thereof
was his act and deed/the act and deed of the corporation.

Legalized on this .iﬁ(éday of March 2018
Sf' W"-CJ ov S fa.wau, l>

Special Agent,
Liberia Maritime Authority

Rev. 0318
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THE LISCR TRUST COMPANY

80 Broad Street
Monrovia
Liberia

CERTIFICATE OF ELECTION AND INCUMBENCY

We, The LISCR Trust Company, as the duly appointed registered agent of’

ELETSON CORPORATION

(the *Corporation”), a corporation duly incorporated under the laws of the Republic of Liberia on the 2nd day of
October, 1979 with registration number C - 19741 hereby confirm that based on the facts stated in the
declaration submitted by the Corporation to The LISCR Trust Company. and recorded on the 19th day of

March, 2025:
The following is the duly elected, qualified and acting Director of the Corporation as of the 19th day of March,
2025:

Name: Address:

Leonard J. Hoskinson 12217 Encore At Ovation Way

Winter Garden, FL 34787

The following are the duly appointed, qualified and acting Officers of the Corporation as of the 19th day of
March, 2025 and are empowered to sign on behalf of and to bind the Corporation as indicated:

Title: Name: Address:
President/Treasurer/ Secretary:  Leonard J. Hoskinson 12217 Encore At Ovation Way
Winter Garden, FL 34787

The LISCR Trust Company is the duly appointed registered agent of the Corporation under Chapter 3 of the
Business Corporation Act of 1977 and the registered office of the Corporation is the office of the registered
agent at 80 Broad Street, Monrovia, Liberia.

WITNESS my hand and the official seal of The LISCR Trust Company this 19th day of March, 2025.

M

M, i {

5\ ¢

ANE T o T

‘;'?' AN A A

Benjamin O. Solanke
Manager

~
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THE REPUBLIC OF LIBERIA
MINISTRY OF FOREIGN AFFAIRS

IT IS HEREBY CERTIFIED THAT the Certificate of Incorporation of
EMC INVESTMENT CORPORATION was duly presented to the

Monthly and Probate Court of The Republic of Liberia, for probation and registration,
pursuant to Section 3 of the Liberian Corporation Law of 1948, that said Cer-

tificate of Incorporation was probated on the 12th __day of..... 2002y A.D,
19.76___ and registered in Volume.165=13, Pages 464474 _ on the 12th ___day of

January _A.D, 1916 .

IN WITNESS WHEREOF, I have hereunto set my hand this
l2th ____ day of January A.D, 1916 _

Sretnee iR RRERARESY or desaassanERae - -
Director of Archives
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THE REPUBLIC OF LIBERIA
MINISTRY OF FOREIGN AFFAIRS

THIS IS TO CERTIFY THAT on the.2204 _day of December .
A. D,, 19.75... the EMC INVESTMENT CORPOEATION

was duly approved, organized and the existence commenced.

IT IS FURTHER CERTIFIED that the statutory license tax has been paid into
the Bureau of Revenues on the..225%._day of ... December A.D,19.70 ..
pursuant to Section 43 of the “Liberian Corporation Law of 1948,” and a copy of the

receipt for said payment has been filed with the Minister of Foreign Affairs.

The Objects, Purposes and Powers of said Corporation shall be such as are specified
in the Articles of Incorporation hereto annexed.

In keeping with Section 3 of the Corporation Code of the Republic of Liberia of
1948, this CERTIFICATE is issued for the purpose of probation and registration of
said Corporation.

IN WITNESS WHEREOF, I have hereunto set my Hand and
caused the Seal of the Ministry of Foreign Affairs to be affixed this
22nd__day of December _A.D, 1912 and of

the Republic the One Hundred and Twentyninth.

%ol

&€ecil Dennisy JTa e

Minister of Foreign Affairs
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CERTTFICATE OF INCORPORATION

OF

EMC INVESTMENT CORPORATION

PURSUANT TO SECTION TWO OF THE LIBERIAN CORPORATION

LAW OF 1948
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CERTIFICATE OF INCORPORATION

OF

EMC INVESTHENT CORPORATION

PURSUANT TO SECTION TWO OF THE LIBERIAN CORPORATION LAW

OF 1948

We, the undersigned, for the purpose of forming a corporaticn
pursuant to the provisions of Sectian Two of the Liberian Corporation Law,
do hereby make, subscribe, acknowledge and file in the Office of the Minister
of Foreign Affairs this application for a certificate of incorporation pur-
suant to Section Two of the Liberian Corporation Law of 1948, as follows:

A. The naeme of the proposed corporation (hereinafter called the

"Corporation") is EMC INVESTMENT CORPORATION

B. The general nature of the business to be transacted by the
Corporation is:

To purchase or otherwise acquire » Own, use, operate, pledge, hypothecate,
mortgage, lease, charter, sub-charter, sell, build, and repair steamships,
motorships, tankers, whaling vessels, sailing vessels, tugs, lighters, barges,
and .all other vessels and craft of any and all motive power whatsoever, including
aircraft, landcraft, and any and all means of conveyance and transportation by
land, water or air, together with engines, boilers, machinery equipment and
appurtenances of all kinds, including masts, sails, boats, anchors, cables,
tackle, furniture and all other necessities thereunto appertaining and belonging,
together with all materials, articles, tools, equipment and appliances necessary,
suitable or convenient for the construction, equipment, use and operation thereof;
and to equip, furnish, outfit such vessels and ships.

_ To engage in ocean, coastwise and inland commerce, and generally in the
carriage of freight, goods, cargo in bulk, bassengers, mail and personal effects
by water between the various ports of the world and to engage generally in
waterborne commerce throughout the world.

To purchase or otherwise acquire, own, use, operate, lease, build,
repair, sell or in any manner dispose of docks, piers, quays, wharves, dry docks,
warehouses and storage facilities of all kinds, and any property, real, personal
and mixed, in connection therewith.

Tc act as ship's husband, ship brokers, custom house brokers, ship's
agents, manager of shipping property, freight contractors, forwarding agents,
warehousemen, wharfingers, ship chandlers, and general traders.

To establish, transact and carry on the business of a financial and
investment corporation; to establish corporations and limited companies and to
enter into partnerships, limited partnerships, agreements for sharing profits,
joint ventures oxr otherwise; to assist financially or otherwise with or without
consideration and on such terms as the corporation thinks fit any person, firm,
company or corporation in any part of the world.
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To purchase or otherwise acquire, underwrite, hold, pledge, turn
to account in any manner, sell, distribute, or otherwise dispose of and
generally to deal in, bonds, debentures, notes, evidences of indebtedness,
shares of stock, warrants, rights, certificates, receipts or any other
instruments or interests in the nature of securities created or issued by
any person, partnership, firm, corporation, company, association, or other
business organizations, foreign or domestic, or by any domestic or foreign
governmental, municipal or other public authority, and exercise as holder
or owner of any such securities all rights, powers and privileges in
respect thereof; to do any and all acts and things for the preservation,
protection, improvement and enhancement in value of any such securities and
to aid by loan, subsidy, guaranty or otherwise those issuing, creating or
responsible for any such securities; to acquire or become interested in any
such securities by original subscription, underwriting, loan, participation
in syndicates or otherwise, and irrespective of whether such securities be
fully paid or subject to future payments; to make payments thereon as
called for or in advance of calls or otherwise and to underwrite or sub-
scribe for the same conditionally or otherwise and either with a view to
resale or investment or for any other lawful purpose; and in connection
F | therewith or otherwise to acquire and hold membership in or otherwise secure
trading privileges on any board of trade, exchange or other similar insti-
tution where any securities are dealt in and to comply with the rules of
- eny such institution; as used herein the term "securities" shall include
bonds, debentures, notes, evidences of indebtedness, shares of stock,
warrants, options, rights, certificates, receipts or any other instruments
or interests in the nature of securities of any kind whatsoever which a
corporation organized under the Liberian Corporation Law of 1948 is legally
permitted to acquire or deal in, by whomsoever issued or created; the term
"person" shall include any person, partnership, firm, corporation, company,
assoclation or other business organization, domestic or foreign; and the
term "public authority" shall include any domestic or foreign povern-
mental, municipal or other public authority;

To purchase or otherwise acquire, hold, pledge, turn to account
in any manner, import, export, sell, distribute or otherwise dispose of,
and generally to deal in, commodities and products (inecluding any future
interest therein) and merchandise, articles of commerce, materials,
personal property and real property of every kind, character and de-

' scription whatsoever, and wheresoever situated, and any interest therein,
at any place or places in Liberia or abroad, either as principal or as a
factor or broker, or as commercial, sales, business or fipancial agent or

7 representative, general or special, or, to the extent permitted by the laws

bt of Liberia, in any other capacity whatsoever for the account of any
domestic or foreign person or public authority, and in connection therewith
or otherwise to acquire trading privileges on any board of trade, exchange
or other similar institution where any such products or commodities or
personal or real property are dealt in, and to comply with the rules of any
such institution;

To engage in any mercantile, manufacturing or trading business
of any kind or character whatsoever, within or without Liberia, and to do
q all things incidental to such business;

To carry on the business of warehousing and all business incidental
thereto, including the issuing of warehouse receipts, negotiable or other-
wise, and the making of advances or loans upon the security of goods ware-
housed;

To purchase, lease or otherwise acquire, hold, own, mortgage,
pledge, hypothecate, build, erect, construct, maintain and operate, develop,
improve and sell, lease or otherwise dispose of lands, and improvements,
warehouses, factories, buildings, structures, piers, wharves, mills, dams,
stores and dwellings and all other property and things of whatsoever kind and
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nature, real, personal or mixed, tangible or intangible, within or without
Liberia, and in any part of the world, suitable or necessary in connection
with any of the purposes hereinabove or hereinafter set rorth, or otherwise
deal with or in any such properties;

To acquire, hold, use, sell, assign, lease and grant licenses or
sub-licenses in respect of, pledge or otherwise dispose of, letters patent
of Liberia or any foreign country, patent rights, licenses, privileges,
inventions, improvements, processes, copyrights, trademarks and trade
names relating to or useful in connection with any business of the Corpora-
tion;

To cause to be formed, merged, reorganized or liguidated, and to
promote, take charge of, in any way permitted by law, the formation,
merger, reorganization or liquidation of any person in Liberia or abroad;

. To acquire all or any part of the good will, rights, property and
business of any person, heretofore or hereafter engaged in any business
similar to any business which the Corporation has power to conduct, to pay
for the same in cash or in the securities of the Corporation or otherwvise,
to hold, utilize and in any manner dispose of the whole or any part of the

\ rights and property so acquired, and to assume in connection therewith any
liabilities of any such person, and conduct in any lawful manner the whole
or any part of the business thus acquired;

To make, enter into and carry out any arrangements with any person
or public euthority, to obtain therefrom or otherwise to acquire by pur-
chase, lease, assignment or otherwise ary powers, rights, privileges,
immunities, franchises, guaranties, grants and concessions, to acquire, hold,
own, exercise, exploit, dispose of and realize upon the same, and to under-
teke and prosecute any business dependent thereon provided it is such a
business as this Corporation may engage in; and to promote, cause to be
formed and aid in any way any person for any such purpose;

To make and issue trust receipts, deposit receipts, certificates of
deposit, interim receipts, or any other receipts for, or certificates of
deposit for, any securities or interest therein; to acquire and exercise
any proxies or powers of attorney or other privileges pertaining to any

. securities or interest therein;

To enter into, make, perform and carry out or cancel and rescind
5 contracts for any lawful purposes pertaining to its business with any
person or public authority;

To render advisory, investigatory, supervisory, managerial or other
like services, permitted to corporations, in connection with the promotion,
organization, reorganization, recapitalization, liquidation, consolidation
or merger of any person or in connection with the issuance, underwriting,
sale or distribution of any securities issued in connection therewith or
incident thereto; and to render general investment advisory or financial

q advisory or managerial services to any person or public authority;

To cause or allow the legal title, or any legal or equitable estate,
right or interest in any property, whether real, personal or mixed, owned,
acquired, controlled or operated by the Corporation, to remain or to be
vested or registered in the name of, or operated by, any person, formed
or to be formed, either upon trust for or as agents or nominees of, this
Corporation, or upon any other proper terms or conditions which the Board
of Directors may consider for the benefit of the Corporation;

To enter into any lawful arrangements for sharing profits, union of
interest, reciprocal concession or cooperation with any person or public
authority, in the carrying on of any similar business which the Corpora-
tion is esuthorized to carry on, or any business or transaction deemed
necessary, convenient or incidental to carrying out any of the purposes
of the Corporation;
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To the extent suitable or necessary to carry out any of the purposes
hereinbefore or hereinafter set forth, but only in so far as the same may
be permitted to be done by a corporation organized under the Liberian
Corporation Law of 1948, to buy, sell and deal in foreign exchange;

To invest its uninvested funds and/or surplus from time to time to
such extent as the Corporation may deem advisable in securities or in
call and/or in time loans or otherwise, upon such security, if any, as
the Board of Directors may determine, but the Corporation shall not engage
in the banking business or exercise banking powers, and nothing in this
Certificate contained shall be deemed to authorize it to do so;

To make any guaranty so far as the same may be permitted to be done
by a corporation organized under the Liberian Corporation Law of 1948;

To borrow or raise moneys for any of the purposes of the Corpora-
tion and from time to time, without limit as to amourt to draw, make,
accept, endorse, execute and issue promissory notes, drafts, bonds, deben-
tures and other negotiable or non-negotiable instruments and evidences of
indebtedness, and to secure the payment thereof and of the interest thereon
by mortgage on, or pledge, conveyance or assignment in trust of, the whole
or any part of the assets of the Corporation, real, personal or mixed,
including contract rights, whether at the time owned or thereafter acquired,
and to sell, pledge or otherwise dispose of such securities of the Corpora-
tion for its corporate purposes;

To issue, purchase, hold, sell, transfer, reissue or cancel the
shares of its own capital stock or any securities of the Corporation in
the manner and to the extent now or herenfter permitted by the Liberian
Corporation Law of 1948; and provided further that shares of its own
cepital stock owned by the Corporution shall not be voted upon directly or
indirectly, nor counted as outstanding {or Lhe purpose of any stockholders'
quorum or vote;

To act in any and all parts of the world in any capacity whatsoever
as agent, broker, or representative, general or special, for any person
or public authority, including, but without limitation of the foregoing,
to act as agent, broker or representative, general or special, for any
person engaged in the business of writing insurance, but only to the ex-
tent permitted to corporations organized pursuant to the Liberian Corpora-
tion Law of 1948;

To do any and all of the acts and things herein set forth, as
principal, factor, agent, contractor, or otherwise, either alone or in
campany with others; and in general to carry on any other similar business
which is incidental or conducive or convenient or proper to the attainment
of the foregoing purposes or any of them and which is not forbidden by law;
and to exercise any and all powers which now or hereafter may be lawful
for the Corporation to exercise under the laws of Liberia; to establish and
maintain offices and agencies within and anywhere outside of Liberia; and
to exercise any or all of its corporate powers and rights in Liberia and in
any foreign countries.

The foregoing clauses shall be construed as both purposes and powers
and the matters expressed in each clause shall, except as otherwise expressly

provided, be in no wise limited by reference or inference from the terms of any
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other clause, but shall be regarded as independent purposcs and povers; and the
enumerations of specific purposes and powers shall not be construed to 1limit or
restrict in any manner the meaning of general terms or the general powers of
the Corporation; nor shall the expression of one thing be deemed to exclude
another, although it be of like nature, not expressed.

Nothing herein contained shall be construed as giving the Corporation
any rights, powers or privileges not now or hereafter permitted by the Liberian
Corporation Law of 1948 to Corporations formed thereunder.

C. The maximum number of shares of stock that the Corporation is
authorized to have outstanding at any time is Five Hundred (500) shares without
par value., Shares may be issued to bearer when they are fully paid and nonassess—
able. The transfer of bearer shares shall be by mere delivery of the certificate.
The holder of a stock certificate issued to bearer may cause such certificate to
be exchanged for another certificate in his name for a like number of shares, and the
holder of shares issued in the name of the owner may cause his certificate to be

exchanged for another certificate to bearer for a like number of shares,

D. The amount of capital with which the Corporation will begin
business shall not be less than Five Hundred ($500) Dollars.

E. The Corporation is to have perpetual existence.

F. The domicile of the Corporation shall be in Monrovia, Liberia,
and its resident business agent shall be The International Trust Company of
Liberia, whose domicile is in Monrovia, Liberia.

G. The number of directors shall be fixed by or in the manner
provided in the by-laws, subject to the provisions of Section 25(b) of the
Liberian Corporation Law of 1948.

H. The names and post-office addresses of the first Board of
Directors, who, subject to the provisions of this Certificate of Incorporation,
the by-laws, and the Liberian Corporation Law of 1948, shall hold office for
the first year of the Corporation's existence or until their successors are

elected and have qualified, are as follows:



©23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document

Pg 56 of 255
-6 -
NAMES POST OFFICE ADDRESSES

S. B. Goweh 80 Broad Street
Monrovia, Liberia

J. Bs Tugbe 80 Broad Street
Monrovia, Liberia

S. V. Fully 80 Broad Street

Monrovia, Liberia

I. The name and post-office address of each subscriber of this
Certificate of Incorporation and the number of shares of stock of the Corpora-

tion which each agrees to take are:
No. of Shares of

NAME POST OFFICE ADDRESS Capital Stock
S. B. Goweh 80 Broad Street
Monrovia, Liberia One
J. B. Tugbe 80 Broad Street
Monrovia, Liberia One
S. V. Fully 80 Broad Street
Monrovia, Liberia One

J. (a) In the absence of fraud, no contract or other transaction of
the Corporation shall be affected or invalidated by the fact that any of the
Directors of the Corporation are in any way interested in or connected with any
other party to such contract or transaction or are themselves parties to such
contract or transaction, provided that the interest in any such contract or
transaction of any such Director shall at the time be fully disclosed or other-
wise known to the Board of Directors; and each and every person who may become

G a Director of the Corporation is hereby relieved from any liability that might
otherwise exist from contracting with the Corporation for the benefit of him-
self or any person in which he may be in any way interested or connected. Any
Director of the Corporation may vote and act upon any matter, contract or
transaction between the Corporation and any other person without regard to the
fact that he is also a stockholder, Director or officer of, or has any interest

in, such other person. Any contract or other transaction of the Corporation or
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of the Board of Directors or of any committee thereof which shall be ratified
by a majority of a quorum‘of the stockholders entitled to vote at any annual
meeting or any special meeting called for the purpose shall be as valid and as
binding as though ratified by every stockholder of the Corporation except as
otherwise provided by law; provided, however, that any failure of the stock-
holders to approve or ratify such contract or other transactions, when and if
submitted, shall not be deemed in any way to render the same invalid or to
deprive the Directors and officers of their right to proceed with such contract
or other transaction.

(b) Except as may be provided in the by-laws, the Board of
Directors from time to time shall determine to what extent and at what times
and places and under what conditions and regulations the accounts and books of
the Corporation, or any of them, except the stock books, shall be open to the
inspection of stockholders.

(e¢) The Corporation reserves the right tc create one or more
kinds or classes of stock or one or more series of stock within any class
thereof, any or all of which classes may be of stock with par value or stock
without par value, with such voting powers, full or limited, or without voting
powers, and in such series and with such designations, preferences, and rela-
tive, participating, optional or special rights and qualifications, limitations
or restrictions thereon, as shall be stated in any amendment hereto or in the
resolution or resolutions providing for the issue of such stock adopted by the
Board of Directors pursuant to authority expressly vested in it by the pro-
visions of any amendment hereto and the Corporation further reserves the right
to amgnd this Certificate of Incorporation, or any amendment hereto, in any
respect in the manner now or hereafter prescribed by the laws of the Republic
of Liberia, and all rights of the stockholders of the Corporation are granted
subject to these reservations.

(d) Any director or officer elected or appointed by the stock-

holders or by the Board of Directors may be removed at any time in such manner

as may be provided in the by-laws.
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of the Board of Directors or of any committee thereof which shall be ratified
by a majority of a quorum'of the stockholders entitled to vote at any annual
meeting or any special meeting called for the purpose shall be as valid and as
binding as though ratified by every'stockholder of the Eorporation except as
otherwise provided by law; provided, however, that any failure of the stock-
holders to approve or ratify such contract or other transactions, when and if
submitted, shall not be deemed in any way to render the same invalid or to
deprive the Directors and officers of their right to proceed with such contract
or other transaction.

(b) Except as may be provided in the by-laws, the Board of
Directors from time to time shall determine to what extent and at what times
and places and under what conditions and regulations the accounts and books of
the Corporation, or any of them, except the stock books, shall be open to the
inspection of stockholders.

(c) The Corporation reserves the right to create one or more
kinds or classes of stock or one or more series of stock within any class
thereof, any or all of which classes may be of stock with par value or stock
without par value, with such voting powers, full or limited, or without voting
povwers, and in such series and with such designations, preferences, and rela-
tive, participating, optional or special rights and qualifications, limitations
or restrictions thereon, &s shall be stated in any amendment hereto or in the
resolution or resolutions providing for the issue of such stock adopted by the
Board of Directors pursuant to authority expressly vested in it by the pro-
visions of any amendment hereto and the Corporation further reserves the right
to amend this Certificate of Incorporation, or any amendment hereto, in any

G . respect in the manner now or hereafter prescribed by the laws of the Republic
of Liberia, and all rights of the stockholders of the Corporation are granted
subject to these reservations.

(d) Any director or officer elected or appointed by the stock-
holders or by the Board of Directors may be removed at any time in such manner

as may be provided in the by-laws.
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K. The Corporation shall indemnify any and all of its directors or
officers or former directors or officers, or any person who may have served at
its request as a director or officer of another corporation in which it owms
gshares of capital stock or of which it is a creditor, against expenses actually
and necessarily incurred by them in connection with the defense of any action,
guit or proceeding in which they, or any of them, are made parties, or & party,
by reason of being or having been directors or officers or a director or
officer of the Corporation, except in relation to matters as to which any. such
director or officer or person shall be adjudged in such action, sult or pro-
ceeding to be liable for negligence or misconduct in performance of duty. Suck
indemmification shall not be deemed exclusive of any other rights to which
those indemmified may be entitled, under any by-law, agreement, vote of stock-
holders, or otherwise.

IN WITNESS WHEREOF, we have made, subscribed and acknowledged this

instrument this 22nd day of December , 1975.

o _fn__"
3 ‘/.,“3;..

6\'.

1
J t‘-‘,._.,‘!q
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NOTARY CERTIFICATE

REPUBLIC OF LIBERIA )
: S5
COUNTY OF MONTSERRADO)

On this 22nd day of December s 1975 .,

before me personally came S. B. Goweh, J. B. Tugbe
and S. V., Fully to me known and known
5 to me to be the individuals described in and who executed

the foregoing instrument and they severally duly acknowl-
edged to me that they executed the same for the uses and

purposes therein set forth,

il 5 Moo
Llewellyn Cooper )
Notary Public, Mo. Co., R.L.
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The International Trust Company of Liberia hereby accepts its

appointment as Residence Business Agent for

EMC INVESTMENT CORPORATION
and hereby cerfifies that the office of The International Trust

Company of Liberia is located af 80 Broad Street,

City of Monrovia,
County of

Montserrado, Republic of Liberia.

THE INTERNATIONAL TRUST COMPANY OF LIBERIA

BY /h[ . £ 2

M. E. Talhouk
Assiata.nt Secretary

Dated: December 22, 1975,
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CERTIFICATE OF INCORPORATION 1

! oF

EMC INVESTMENT CORPORATION

e

“LET THIS BE REGISTERED"”

=

COMMISSIONER OF PROBATE., Mo. Co.

I Probated this__ day of_

" AD, 192

Caliling : P

~—W?¢=9;z:@@u J

CLERK, MONTHLY & PROBATE COURT. Mo. Co.

Registered Agé;rdilég to Law in

Volj;‘_'_'ﬁi’agés¢ é:{ﬁ - %‘4‘9 :

' MONR {, LIBERIA
RESIDENT BUSINESS AGENT
OFFERED FOR PROBATE BY HENRIES LAW FIRM
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REPUBLIC OF LIBERIA

BUSINESS CORPORATION ACT 1977

THE ASSOCIATIONS LAW, TITLE 5, AS AMENDED, OF THE LIBERIAN CODE OF LAWS REVISED

ARTICLES OF AMENDMENT
OF
EMC INVESTMENT CORPORATION

(A Nonresident Domestic Corporation)

Registration Number C-10974

REPUBLIC OF LIBERIA

MINISTRY OF FOREIGN
] AFFAIRS AT,
DUPLICATE COPY

The Original Copy of this Document was filed
in accordance with Section 1.4 of the

Business Corporation Act

on

this 25th day of July, 2005

RSy

By Order of the Minister of Foreign A ffairs

Deputy Registrar of Corporations
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REPUBLIC OF LIBERIA

Business Corporation Act 1977
The Associations Law. Title 5, as Amended. of the Liberian Code of Laws Revised

ARTICLES OF AMENDMENT
OF
EMC INVESTMENT CORPORATION

(A Nonresident Domestic Corporation)

Registration Number C-10974

Incorporated on the 22nd day of December, 1975

The LISCR Trust Company
80 Broad Street
Monrovia
Liberia
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ARTICLES OF AMENDMENT OF
CERTIFICATE OF INCORPORATION OF
EMC INVESTMENT CORPORATION

UNDER SECTIONS 1.3 AND 9.5 OF THE BUSINESS CORPORATION ACT

I, the undersigned, Vasilis A, Hadjieleftheriadis, Vice President, Treasurer
and Director of EMC INVESTMENT CORPORATION, a corporation incorporated
under the laws of the Republic of Liberia (the “Corporation”), for the purpose of
amending the Certificate of Incorporation of said Corporation hereby certify:

1. The Corporation was incorporated with the name EMC INVESTMENT
CORPORATION, the current name of the Corporation, and the registration number
of the Corporation is C-10974.

2. The Certificate of Incorporation was filed with the Ministry of Foreign
Affairs of the Republic of Liberia on December 22, 1975.

3. Pursuant to Section 1.3.1 of the Business Corporation Act, the
Certificate of Incorporation is hereby amended to subject the Corporation to the
provisions of the Business Corporation Act, including, but not limited to, the right
to re-domicile out of Liberia as provided for in Section 10.10 of the Business
Corporation Act.

4. The amendment to the Certificate of Incorporation was authorized by
resolution adopted by the sole shareholder of record of the Corporation at a
special joint meeting of the shareholders and the directors held on July 18, 2005.

IN WITNESS WHEREOF, the undersigned has executed these Articles of
Amendment this  day of July 2005.

v A

Name: Vasilis A. Hadjieleftheriadis,
Title:  Vice President, Treasurer and
Director

ACKNOWLEDGEMENT

L

On thisﬁ“éay of July 2005, before me personally came Vasilis A.
Hadjieleftheriadis, Vice President, Treasurer and Director of EMC INVESTMENT
CORPORATION (the “Corporation”), to me known and known to me to be the
individuals described in and who executed the foregoing instrument pursuant to
authority granted by the sole shareholder of record of the Corporation and they
duly acknowledged to execution thereof was their act and deed.
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O

THE REPUBLIC OF LIBERIA

APOSTILLE

(Hague Convention of 5 October 1961/Convention de La Haye du 5 Octobre 1961)
1. Country: The Republic of Liberia
This Publie Document
2. Has been signed by: Margaret Ansumana
3. Acting in the capacity of: Deputy Registrar of Corporations,
Republic of Liberia
4. Bears the seal/stamp of: Ministry of Foreign Affairs,
Republic of Liberia
Certified
5. At Piraeus, Greece
6. On: March 14, 2018
7. By: S. KONTOURI

Special Agent,
Liberia Maritime Authority

8. Number: G-123897

C-10974-1105048
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REPUBLIC OF LIBERIA

Business Corporation Act 1977
The Associations Law, Title 5, as Amended, of the Liberian Code of Laws Revised

ARTICLES OF AMENDMENT
LIF
EMC INVESTMENT CORPORATION

(A Nonresident Domestic Corparation)

Registration Number C-10974

INCORPORATED on the 22nd day of December, 1975

The LISCR Trust Company
80 Broad Street
Monrovia
Liberia
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REPUBLIC OF LIBERIA

ON ACT 1977

BUSINESS CORPORATI
THE LIBERIAN

OCIATIONS LAW, TITLE 5, AS AMENDED, OF CODE OF LAWS REVISED

THE ASS

ARTICLES OF AMENDMENT
OF
EMC INVESTMENT CORPORATION

(A Nonresident Domestic Corporation)

Registration Number C-10974

REPUBLIC OF LIBERIA

MINISTRY OF FOREIGN
AFFAIRS

FILED

on
this 14th day of March, 2018

N\N@wﬂwa

By order of the Registrar
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ARTICLES OF AMENDMENT
OF
THE ARTICLES OF INCORPORATION
OF
EMC INVESTMENT CORPORATION

I, the undersigned, being the duly appointed, qualified and acting President, Treasurer and
Director of EMC INVESTMENT CORPORATION (the “Corporation™), a Corporation
organized under the Laws of the Republic of Liberia on the 22nd day of December, 1975, with
registration number C-10974, hereby CERTIFY THAT:

1. The name of the corporation is EMC INVESTMENT CORPORATION.

2. The Articles of Incorporation were filed with the Minister of Foreign Affairs as of the
22nd day of December, 1975.

3. Previous Amendment to the Articles of Incorporation was filed on the 25th day of July,
2005.

4. Section C of the Articles of Incorporation presently reads as follows:

“The maximum number of shares of stock that the Corporation is authorized
to have outstanding at any time is Five Hundred (500) shares without par
value. Shares may be issued to bearer when they are fully paid and
nonassessable. The transfer of bearer shares shall be by mere delivery of the
certificate. The holder of a stock certificate issued to bearer may causc such
certificate to be exchanged for another certificate in his name for a like
number of shares, and the holder of shares issued in the name of the owner
may cause his certificate lo be exchanged for another certificate to bearer for
a like number of shares.”

Is hereby amended to read as follows:

The aggregate number of shares of stock that the Corporation is authorised
to issue if Five Hundred (500) registered shares without par value.

5. The Amendment to the Articles of Incorporation was authorized by vote of the holders of
a majority of all outstanding shares entitled to vote thereon, and the shareholders’
resolution to the Amendment was executed on the oth day of March 2018.

6. No bearer shares were issued.

Do NT1O
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IN WITNESS WHEREOF, the undersigned have executed the Articles of Amendment on this
9" day of March, 2018.

Signature: \Ig \’L\, \/\

Name: Vasileios A. Chalzieleﬂheriadi§
Title: President, Treasurer and Director

Da. N0
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ACKNOWLEDGMENT:

The foregoing instrument, signed on the 9" day of March 2018, bears the signature of Vasileios
Chatzieleftheriadis, having Passport Number AN1555604 issued by Greece on 18 May 2016 and
expiring on 17 May 2021 known to me to be the individual described in and who executed the
foregoing instrument and who jointly and severally duly acknowledged that the execution thereof
was his act and deed/the act and deed of the corporation.

Legalized on this .“T{TU]day of March 2018

-S P\IY\ ;3°vl S“Q—»"\‘U‘)"\- l\‘s
Special Agent,
Liberia Maritime Authority

Dee. NT10
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The foregoing certificate, signed on the 13th day of December, 2024 bears the signature of Mr.
Benjamin O. Solanke, Manager and authorized signatory of The LISCR Trust Company, known
to me to be the individual described, who is the duly appointed, qualified and acting Manager
empowered to sign singly on behalf of The LISCR Trust Company.

Legalized on this 13th day of December, 2024.

Special

a7 E N
Liberia |

aﬁ_ﬁiﬁe\;\ uthorty,

c
L - A4 Rt
s e ¥ B
£ i X ¥ -~
® O
[ . B .
e 1
« “

FR- COR-012-035 12012024
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THE LISCR TRUST COMPANY

80 Broad Street
Monrovia
Liberia

CERTIFICATE OF ELECTION AND INCUMBENCY

We, The LISCR Trust Company, as the duly appointed registered agent of:
EMC INVESTMENT CORPORATION

(the “Corporation™), a corporation duly incorporated under the laws of the Republic of Liberia on the 22nd
day of December, 1975 with registration number C - 10974 hereby confirm that based on the facts stated in
the declaration submitted by the Corporation to The LISCR Trust Company, and recorded on the 13th day
of December, 2024:

The following are the duly elected, qualified and acting Directors of the Corporation as of the 11th day of

December, 2024:
Name: Address:
Vasileios Chatzieleftheriadis 118, Kolokotroni Street, 18535 Piraeus, Greece
Vassilis Kertsikoff (passport spelling 118, Kolokotroni Street, 18535 Piraeus, Greece
Vasileios Kertsikof)
Laskarina Karastamati 118, Kolokotroni Street, 1 8535 Piraeus, Greece

The following are the duly appointed, qualified and acting Officers of the Corporation as of the 11th day of
December, 2024and are empowered to sign on behalf of and to bind the Corporation as indicated:

Title: Name: Address:

President/Treasurer: Vasileios Chatzieleftheriadis 118, Kolokotroni Street, 18535 Piraeus, Greece
Vice-President: Vassilis Kertsikoff 118, Kolokotroni Street, 18535 Piraeus, Greece
Secretary: Laskarina Karastamati 118, Kolokotroni Street, 18535 Piracus, Greece

The LISCR Trust Company is the duly appointed registered agent of the Corporation under Chapter 3 of the
Business Corporation Act of 1977 and the registered office of the Corporation is the office of the registered

agent at 80 Broad Street, Monrovia, Liberia.

WITNESS my hand and the official seal of The LISCR Trust Company this 13th day of December, 2024.
- ‘1
B
R L5

Benjamin O. Solanke
Manager

Recorded with the Registered Agent only.
This document is not part of the jurisdictional public, record.

. (9232022

CORP 030 Re
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NQETOMOIEITAI ZE OAOYE AIA TOY [IAPONTOZ 61 n
EMC Investment Corporation, me @dodamy etapeic g
MBepiag mov Exer WpvOel pe apipé (C-10974) chupwva pe tovg
vopovg g Aifeping, pe £dpa v 086 Koloxotphvn 118,
Mepmag, EXada (n «Erarpeiar), Sopilel pe mv napovoa tov
xopo James Mawoh, ané mv n6in Movpopia, Anpokputia ™mg
ABepiag, og aknn kat voppo minpeiovao. O minpeEoboiog &xel
mv edovoia va evepyei oto dvopa ™g Etapeiag kan m Oéon e,
Kat yia hoyupiacpd g Etapeiag, yia va exteléoe ta e2c:

Nu xwnoel Siadikuoieg ex pépovg g Etmpeiag npokeipévon
va anayopevoel otov Avamlnpom| Andiupyo tov Ymovpyeiov
E&atepikaw g Anpoxpatiag g AiBepiag xa 10 Yrmoupysio
Egwtepiciv péow tov Ymovpyod Efwtepicdv / Mntpaow,
xafhg kar 610Vg TOVG PAKTOPES TTOL EVEPYOIV VI TV EE0vaia
Tovug, mepthapPavopévev g LISCR LLC kar 6hov Tav atdpmy
1 ovioTitwy 7oV evepyodv vad v efovoin toug, kubhc km
OMOLEGHTTOTE ETMIPELEG 1) GTopa TpooradOlY VA CQETEPIGTODY T
Vo aoKNoovY eTaipikég eSovoieg mov épyovian ot avtibeon W
VTOVOHEDOVY T VOa cupgépova g Etapeiac.

Na eméi@Eer 6ha ta avaykaio vopkd pétpa evidg me AiPepiog
Yid TV TPOCTAGIE TV ETHPIKOY SiKampdTtav g Kat va hipst
Ta arapaitita pEtpa. Avtd nepapBaver, alha dev mepopiletm
oc embinln acpuhonkdy pétpov km @Aov 160d0vapmy
HETpOV OV Evdéyetan va eival avaykaic yia va amogsuyBsi
avenavopbotn (npia oy Etmpeia.

lNa 6hovg ToUg MOpamdve oxomolg mov ayetiCoviat HE TO
ouppépov mg Etaipeiag, o minpeZodeoiog efovoodoteitan kard
™V SlaKpITIKY) TOL EVgEPEld, va epgaviletal evémov apuddioy
VaNpECIOY  Kal  Swcaompiov,  Snuociov  afiwpatovymy,
ouuforaoypagov Kat dhiov apydv oYETIKG PE TO CUUPEPOV ™mg
Etaipeiog.

Na npofei o& onoweodiinote @hieg evépyeieg mov o mhnpeodotog
kpiver katd v anéivmy kat Sakpiniki Tov evyEpsia avaykaisg
N oxbémues v va e@uppdost omowdimote 1 Gha T
avapepdpeva omy mapodon cfovoodémon ko (xwpic va
repropiletan omd Ta aveTépw) Vo CUPQOVIGEL UE T1) HOPPT] TOUC
KOl va KGVEL, DTOYPAYEL Kol EXTEALTEL omoodnrote &yypugo To
onofo o minpeSovorog Dempei avayxkaio 1) okémpo oe oxéon pe
TOVS OKOTOUG OV avapEPOVTaL 0TV Tapovou £20va1086Tna.

H Etapeio avahapPaver mv vaoypémon va emkupdoer Kal va
emfefaidost omowdimote evépyela M mpakn ™v omoia Oa
avahaPer 1) vépupa mpokahiae o MMinpeEodoiog pue ™y kavovikh
Goknon onolacnmote eEovaiag Phoer avtig mg covaoddtnone
K va amolnuidoe tov hnpegoioto yia dheg tig evlives, kdot
Kol dandveg mov wpokinTouy and Ty opdn doxnon onowwediote
eCovoiug facel avtig e eEovsoddtnong.

H e&ovoia tov minpeiovoiov faoer autig g eZovmodotnang O
TOUOEL VI 103061 pOAIG ENELDEL TO TpdTO Untd Ta ££Tg YeyovoTa:

A) H oloxkipwaon 6hav tav dadikaciiv mov oyetiCovrar pe ty
aitnon ya ™ Awtayn Anaydpevong.

B) H Etaipeia va ddoer ypanti eidomoinon aviakinong autrg mg
efovo10d6tnong otov ninpesovao.

ZE TMIETQEIH TON ANQTEPQ, 1o nmlnpefovoio avtd
vroypdgetal axd Ty Etapeic v 20n npépa tov Mapriov 2025
YI'IOF @®H

o) SCIVA

Dvopa Mnﬂzloéﬁ(atﬁs&bﬂéptd&qg
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POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS that EMC
Investment Corporation a non-resident Liberian corporation duly
incorporated with number (C-10974) under the laws of Liberia, and
with its principal place of business at 118, Kolokotroni Street, Piracus
Greece, (the *Company”) do hereby appoint Mr. James Mawoh, of
the City of Monrovia, Republic of Liberia as its true and lawful
Attorney-in-Fact. The Attorney-In-Fact is authorized to act in the
Company's name, place, and stead, and on behalf of the Company, to
perform the following:

Institute proceedings on behalf of the company to prohibit the
Deputy Registrar of the Ministry of Foreign Affairs of the Republic
of Liberia, and the Ministry of Foreign Affairs by and thru the
Minister of Foreign Affair/Registrar, and all agents acting under
the scope of its authority including the LISCR LLC and all
individuals or entitics acting under their authority as well as any
corporations or individuals attempting to usurp or exercise
corporate powers that conflict with or undermine the legitimate
interests of the Company.

Pursue all necessary legal remedies within Liberia to protect its
corporate rights, and obtain appropriate relief. This includes, but is not
limited to, seeking injunctive orders, and other equitable relief as may
be necessary to prevent irreparable loss to the company.

For and all the above-mentioned purposes related to the Company’s
interest, the Attorney-In-Fact is authorized, at their discretion, to
appear before relevant agencies and courts, public officials, notaries,
and other authorities in relation to the Company’s interest.

To do all other acts and things as the Attorney should in his absolute
and unfettered discretion deem necessary or advisable for the purpose
of giving effect to all or any of the actions hereby contemplated and
(without prejudice to the generality of the forgoing) to agree to the
form and to make, sign and execute any and all documents whatsoever
which the Attorney-In-Fact may deem necessary or advisable in
connection with the purpose herein mentioned.

The Company undertakes to ratify and confirm any act or thing
whatsoever that the Attomcy-ln-l‘act shall do or lawfully cause to be
done in the proper exercise of any power under this Power of Attorney
and to indemnify the Attorney against all liabilities, costs and
expenses incurred in the proper exercise of any power under this
Power of Attorney.

The authority of the Attomney-In-Fact under this Power of Attorney
shall cease upon the earliest of:

A) The conclusion of all proceedings relating to the Petition for the
Writ of Prohibition

B) The Company giving written notice of revocation of this Power
of Attorney to the Attorney-in-Fact.
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IN THE WITNESS WHEREOF, this Power of Attorney has been duly
executed by the Company on this 20" day of March 2025

EXECUTE Y( / ’
By: s
sze LY as!jefus Mlefthekjﬁdw/)

* A IYMBOAAIOTPADON
J1 TPIANTAQYAAARHE - ANNA ZKAPIMIA
-AOKOTPONH 58 - NEIPAIAS
ODYAAKEIO KOAOKOTPONH 72- NEIPAIAZ
TTEAN2740 - A0Y: A’ NEIPAIA

O «xdrwbt vmoyeypappévoc I'edpyrog Eyypago 6poo tov cuovqupévon oty v’
Tpuvragpuiiixng, EupBolmoypaq:og apBudv 8222/20-03-2025 npisn pov.
[Mepard, Befarive ém to mapév EYypugo This document is identical to the one
LTOYPAPNKE  EVOMOV  pov amd  tov attached at my notarial deed no 8222/20-
BaciAeio Xat{nerevBepiidn. 03-2025.

The undersigned Georgios Triantafyllakis, Athens 20/03/2025

Piraeus Notary Public, certify herewith The Notary Public

that this document has been signed before

me by Vasileios Chatzieleftheriadis.

Athens 20/03/2025 LV/
The Notary Public ;' / b

1 < 1]
/ f<.\2 1\ 2 i
/ _!j- \ et { EE
\) | AN S e
. b “ §
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[MAHPEZOYZIO

INQEITOITOIEITAI ZE OAOYZ AIA TOY [TAPONTOZX 61
Eletson Corporation, pa arlodam etaipeic ™mg Aifepiag nov
Exer 16puBel pe apiBpo (C-19741) odppova pe Tovg vOpovg g
APepiag, pe édpa my 086 Kohoxotpovn 118, epuidg, EMdda
(n «Erawpeiar), dropiler pe mv napovoa tov kipro James Mawoh,
and v wokn Movpofia, Anpokpartia mg Aepiag, og aindn xm
voppo minpegovato. O minpegoiatog £xer v eEovoia va evepyel
oto Ovopa g Etaipeiag xat m BEon g, ki nia hoyapraopd g
Eraipeiag, yia va exteléoel ta s&ig:

Na xivijoet hudikaaieg ek pépovg g Etapeiag npoxeipévou
v anayopevoel otov Avamdnpoti An&iupyo tov Ymoupyeiov
EEotepikdv mg Anpoxpatiag g Aifepiag xai to Yaoupysio
Ewtepicdv péow tov Ymovpyov Efwtepikdv / Mnrpdov,
kalmg Kat dAoVg TOLE TPAKTOPES MOV EvEPYOHYV LRG TV Efovaia
Toug, mepapfavopévey g LISCR LLC kat 6hov tov atdpmy
i ovioTiTwv mov evepyobv vad v efovoia toug, Kabdg xat
0n0IECONTOTE ETAIPEIES 1) GTOpa TPooTtafoty va GYETEPITTODY 1)
Ve aoKnoovy ETaipikég eCovoieg mov épyovial o avtifeom 1
LTOVOUEDOLY Ta VOupa ovppépovta e Etaipeiag.

Na emdiiEel 6ha Ta avayxaio vopika pétpa evrog g ABepiag
Yia TNV TPOCTACit TV ETUPIKOY SiKawpdtoy g Kal va Aapet
Ta anapaitira pérpa. Avté nepapfaver, aldd dev nepopiletan
ot emdimEn copulioTik@V pETpaV Ko @Amv 1008bvapmy
pETpwv mov evbéxeton va eivan avaykaic Y va anogevydel
avenavopBotn Cnpia otnv Etaipeia.

lNa 6kovg tovg mupumdve okomovg mov oyetifovial pe TO
ovpgépov g Etapeiag, o minpetovaiog eZovaodoteitm katd
mv SlakpiTiki Tov gvxEpela, va eppaviletat evomov appddiwy
vinpeciv - kat  Sikaompiov, dnpocinv  afwpatoiywy,
cupformoypiemv K @AnV apydv OLETIKA HE TO CUHYEPOV TG
Etmipeiag.

Na mpofei oe onowadnmote ahheg evépyeieg mov o mhnpeloioiog
Kpivel Katd v anéiutn Kat SlukpImiKn ToV EVYEPEIR avayKaieg
N oxomypes yw va EQuppoosl omowdimore 1| dhe Ta
avagepopeva oty mapodon £Zovoloddtnon kai (yopic va
nepropilerarl and Ta avarépm) va CORPEVIIOEL LE T HOPQT] TOUG
KaL Vit KAVEL, DIOYPAYEL Kol ekTeAECEL orolodimote £yypago To
omoio o mhnpefotoiog Dewpel avaykaio | oxémpuo os oyéon pe
TOUG OKOTOVG IOV avapEpovtal oty rapoica eEovcoddtnom.

H Erapeioc avalapBaver v vaogpéwon va emkuphos Kal va
emfiefamdost omowdijrote evépyswa | wpain v onoiu Oa
avaraPer 1) voppa tpokarécer o [Minpefodalog pe ™y Kavovikn
aoxnon onowodiinote egovoiag facer avtig mg eovalodotnong
Kal va arolnpioel tov ahnpeiovoio ya 6ieg Tig evbives, koot
Kal dandveg mov mpokumTovy amnd v opli deknon onowcditote
elovaiag faoer autiig g e€ovaroditong.

H &€ovoia Tov minpeLovaiov Pacer avtig g eCovaiodotnang Ba
RUVOEL VU 1ox0E pokig enélDEL To TpdTo amd Ta £€N\G yeyovoTa:

A) H ohoxhipwon 6hov tav diadikamdv mov oyxetilovrm pe v
aitnon nie ™ Awetayn Amaydpevong.

B) H Etapeia va ddoer ypanth eidoroinon avaxinong avtig g
eZovorodomang otov tAnpeZovaio.

LE THETQEH TON ANQTEPS, 10 minpefovoio avtd
vaoypagetar and v Etaipeia mv 20" nuépa tov Mapriov 2025

i &
Y“OFP@' A{?O \ o
Amé: i ~—~—1 .

Ovopa: ﬁggdsmmgn:lﬁfec}t{&ng

POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS that Eletson
Corporation a non-resident Liberian corporation duly incorporated
with number (C-19741) under the laws of Liberia, and with its
principal place of business at 118, Kolokotroni Street, Piracus Greece,
(the “Company™) do hereby appoint Mr. James Mawoh, of the City
of Monrovia, Republic of Liberia as its true and lawful Attorney-in-
Fact. The Attorney-In-Fact is authorized to act in the Company's
name, place, and stead, and on behalf of the Company, to perform the
following:

Institute proceedings on behalf of the company to prohibit the
Deputy Registrar of the Ministry of Foreign Affairs of the Republic
of Liberia, and the Ministry of Foreign Affairs by and thru the
Minister of Foreign Affair/Registrar, and all agents acting under
the scope of its authority including the LISCR LLC and all
individuals or entities acting under their authority as well as any
corporations or individuals attempting to usurp or exercise
corporate powers that conflict with or undermine the legitimate
interests of the Company.

Pursue all necessary legal remedies within Liberia to protect its
corporate rights, and obtain appropriate relicf. This includes, but is not
limited to, seeking injunctive orders, and other equitable relief as may
be necessary to prevent irreparable loss to the company.

For and all the above-mentioned purposes related to the Company’s
interest, the Attorney-In-Fact is authorized, at their discretion, to
appear before relevant agencies and courts, public officials, notaries,
and other authorities in relation to the Company’s interest.

To do all other acts and things as the Attorney should in his absolute
and unfettered discretion deem necessary or advisable for the purpose
of giving effect to all or any of the actions hereby contemplated and
(without prejudice to the generality of the forgoing) to agree to the
form and to make, sign and execute any and all documents whatsoever
which the Attorney-In-Fact may deem necessary or advisable in
connection with the purpose herein mentioned.

The Company undertakes to ratify and confirm any act or thing
whatsoever that the Attorney-In-Fact shall do or lawfully cause to be
done in the proper exercise of any power under this Power of Attorney
and to indemnify the Attorney against all liabilities, costs and
expenses incurred in the proper exercise of any power under this
Power of Attorney.

The authority of the Attorney-In-Fact under this Power of Attomey
shall cease upon the earliest of:

A) The conclusion of all proceedings relating to the Petition for the
Writ of Prohibition
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B) The Company giving written notice of revocation of this Power
of Attorney to the Attorney-in-Fact.

IN THE WITNESS WHEREOF, this Power of Attorney has been duly
executed by the Company on this 20™ day of March 2025

EXECUTED BY
By:

Name : Va %Ch‘hﬁiéﬁ%ﬁe_ﬁ\;’di’s\f \

ETAIPEIA ZYMBOAAIOTPADON

TEQPTIOE TPIANTAOYARAKHE-ANNA EKAPIMIIA
KOQAOKOTPQNH 58 - MEIPAIAZ
APXEIODYAAKEIQ KOAOKOTPONH 72-NEIPAIAL
*MM- 996902740 - AOY: A’ NEIPAIA

8

0O «dtwdt vroyeypappévog [edpyog "EYypa®o GHOI0 TOU GUVITHHEVOL GTHV VT
Tpuvtagoirakng, ZopPoimoypapog apBpdv 8222/20-03-2025 npadn pov.
Mewpmd, PePardvo 611 T0 MApOV EYYPaQo This document is identical to the one
UTOYPAQNKE EVOMOV  pov  amd  TOV attached at my notarial deed no 8222/20-
Baoikewo Xatlnerevfepradn. 03-2025.

The undersigned Georgios Triantafyllakis, Athens 20/03/2025

Piracus Notary Public, certify herewith The Notary Public

that this document has been signed before
me by Vasileios Chatzieleftheriadis.
Athens 20/03/2025

The Notary Public

A

1)

{ aw
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EMC INVESTMENT CORPORATION
Office of Registry: Monrovia, Liberia

Minutes of a Special Meeting of the Board of Directors of the above Corporation (the
"Corporation” or the "Company") held at the ground floor at 1 18, Kolokotroni Street,
Piraeus Greece on 3 January 2025 at 09:00 hours

There were present whether in person or by telephone conference: Vasileios
Chatzieleftheriadis, Laskarina Karastamati and Vassilis Kertsikoff, all Directors.

All the Directors of the Corporation entitled to vote agreed to hold this Meeting waiving
prior notice.

Vasileios Chatzieleftheriadis acted as Chairman of the Meeting and kept the minutes thereof.

The acting Chairman stated that the Corporation requires legal representation in Liberia, and
recommended the appointment of the reputable law firms of (1) Justice Advocates &
Partners, Inc of Unit 9 Amir Building , 18 Street and Tubman Blvd, Sinkor, Monrovia
Liberia and more specifically Mr Moses Paegar and (2) J.Johnny Momoh & Associates
Legal Chambers of William R. Davies Compound, 8" Street, Sinkor, Monrovia Liberia and
more specifically Mr J.Johnny Momoh, to be mandated and vested with full powers and
authority to represent the Corporation in respect of any and all legal matters and issues in
Liberia each of them acting singly or jointly.

Upon discussion and motion duly made and seconded, it was UNANIMOUSLY
RESOLVED:

A. The Corporation hereby appoints the above mentioned law firms and their members as its
attorneys in law, each of them acting singly and/or jointly, to represent legally the
Corporation for any legal matter in Liberia and with the power to attend and represent the
above Corporation (Principal) as plaintiff or defendant before all Liberian, Civil, Private,
Commercial, Bankruptcy, Tax, Administrative and Criminal Courts, of any degree and
jurisdiction, not excluding the Superior and Higher Courts, the Supreme Court, the Council
of State and the Court of Auditors, whether of the Ordinary Courts or of the Arbitration
Tribunals before any Judge of the Court of Appeal and before any other Judicial,
Administrative, Financial, Consular, Tax and Ecclesiastical Authority, as well as before any
Judicial Committee on Objections. To act in support of the Principal's rights in all the main
and ancillary procedural acts listed in the Code of Civil Procedure, and the corresponding
foreign procedural rules, as well as to take any extrajudicial action. Therefore, to bring
actions and counterclaims, as well as actions for the repossession of property leased out,
arbitration actions, applications for injunctions and orders for payment and actions for
restitution. To declare the procedure to be followed. To receive, serve, sign and file all kinds
of pleadings and documents and documents instituting proceedings. To impeach documents
as not authentic and as forged or invalid. To sign orders for execution, to receive copies of
any document and executable copies of contracts and judgments, to propose, exclude,
summon and examine witnesses, recuse arbitrators and experts, to exclude judges, to
administer oaths, accept oaths and cause subpoenas and oaths, and to execute judgments
favorable to the Principal and to appeal unfavourable ones, by all appellate means, regular
and extraordinary. To make all kinds of declarations, applications, complaints, protests,
stays of execution, third party stays, appeals, cross-appeals, to exercise the extraordinary
remedies of appeal to the Supreme Court and review, as well as the corresponding appellate
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remedies of foreign jurisdictions, to waive all or part of the right to appeal to the courts and
to waive the imposition of oath and to waive the examination of parties or witnesses. To
bring actions of mistrial.

To serve demands for execution, proof of claims, mandates for execution, notices of trial,
interventions. To take conservative, permanent and provisional measures. To file documents
and titles, to contest such documents and titles and to make comments on proof of claims.
To object to executions and the corresponding articles of foreign legislations. To request the
issue of the relevant summaries, orders, titles and summaries of award reports in the name
ol the Principals. To waive all or part of the enforcement and auction procedures. To submit
applications for postponement of auctions, postponement of execution of judgments. To file
for bankruptcy. To submit restructuring, reorganisation and consolidation plans. To propose
the appointment of receivers, to take part in meetings of creditors of the bankruptcy, to vote,
to verify claims, to settle in bankruptcy, to determine the percentage of the settlement and
to settle under any other conditions. To apply for sealing of properties, unsealing ol
properties and inventories of estates and other property. To be present at the action thereof
and to make any objections and observations. To sign and deliver all kinds of tax declarations
relating to any tax law. To sign and file recourse, objections and appeals before any
competent Tax Authority or Court, in respect of any tax matter of the Principal and to attend
all stages of the proceedings. To settle with any Revenue Officer in respect of any tax dispute
of the Principal and to sign the deed of settlement. In particular, to instruct each of the above
law firms and attorneys to appear before any competent Court and to do whatever is
necessary for the representation of the Principal at the hearing or at any adjournment of
hearings in connection with any trials, stays of execution or applications in Monrovia
Liberia. To file motions and any other necessary documents, to file objections and to declare
before any regular or arbitration Tribunal in Liberia anything necessary. To appear on behalf
of the Principal and before any other court if any case should be referred for hearing and re-
hearing, recognition, confirmation or validation. To declare before the Courts of all kinds
whatever is lawful and to file motions or objections and any other necessary documents and
in general each of them to do whatever is necessary for the execution of the above general
judicial mandate even if not expressly mentioned herein, and the Principal, through its Board
of Directors, declares that it ratifies and acknowledges all judicial and extrajudicial acts of
its agents, officers, proxies and especially of its President, having acted or acting or to be
acted upon under the authority granted, as legal, valid, effective and immune and as if made
by the Company itself, and that this authorizing resolution and mandate shall be effective
until revoked and notice of its revocation is duly given.

B. Any Director of this Corporation to issue a power of attorney at any time to any Attorney in
Fact at their outmost discretion, as necessary for thc Corporation to be legally represented
before any court or authority in Liberia.

C. Any Director of this Corporation is hereby authorized to issue certified copies of these
minutes.

There being no further business, the Meeting was adjourned.

I, Vasileios Chatzieleftheriadis, Director of EMC Investment Corporation hereby certify that
the present is a true copy of the Minutes of a Special Meeting of the Board of Directors of
the Corporation duly held on 3 January 2025 and that the said minutes and resolutions
adopted therein have not been modified and are still in force and effect.

ﬁs’ 3 JT: /y 2025
Vasileios Chatzncleﬂhe};i\s/\

\
\
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ELETSON CORPORATION
Office of Registry: Monrovia, Liberia

Minutes of a Special Meeting of the Board of Directors of the above Corporation (the
"Corporation" or the "Company") held at the ground floor at 1 18, Kolokotroni Street,
Piraeus Greece on 3 January 2025 at 09:00 hours

There were present whether in person or by telephone conference: Vasileios
Chatzieleftheriadis, Laskarina Karastamati and Vassilis Kertsikoff, all Directors.

All the Directors of the Corporation entitled to vote agreed to hold this Meeting waiving
prior notice.

Vasileios Chatzieleftheriadis acted as Chairman of the Meeting and kept the minutes thereof.

The acting Chairman stated that the Corporation requires legal representation in Liberia, and
recommended the appointment of the reputable law firms of (1) Justice Advocates &
Partners, Inc of Unit 9 Amir Building , 18 Street and Tubman Blvd, Sinkor, Monrovia
Liberia and more specifically Mr Moses Paegar and (2) J Johnny Momoh & Associates
Legal Chambers of William R. Davies Compound, 8" Street, Sinkor, Monrovia Liberia and
more specifically Mr J.Johnny Momoh, to be mandated and vested with full powers and
authority to represent the Corporation in respect of any and all legal matters and issues in
Liberia each of them acting singly or jointly.

Upon discussion and motion duly made and seconded, it was UNANIMOUSLY
RESOLVED:

A. The Corporation hereby appoints the above mentioned law firms and their members as its
attorneys in law, each of them acting singly and/or jointly, to represent legally the
Corporation for any legal matter in Liberia and with the power to attend and represent the
above Corporation (Principal) as plaintiff or defendant before all Liberian, Civil, Private,
Commercial, Bankruptcy, Tax, Administrative and Criminal Courts, of any degree and
Jurisdiction, not excluding the Superior and Higher Courts, the Supreme Court, the Council
of State and the Court of Auditors, whether of the Ordinary Courts or of the Arbitration
Tribunals before any Judge of the Court of Appeal and before any other Judicial,
Administrative, Financial, Consular, Tax and Ecclesiastical Authority, as well as before any
Judicial Committee on Objections. To act in support of the Principal's rights in all the main
and ancillary procedural acts listed in the Code of Civil Procedure, and the corresponding
foreign procedural rules, as well as to take any extrajudicial action. Therefore, to bring
actions and counterclaims, as well as actions for the repossession of property leased out,
arbitration actions, applications for injunctions and orders for payment and actions for
restitution. To declare the procedure to be followed. To receive, serve, sign and file all kinds
of pleadings and documents and documents instituting proceedings. To impeach documents
as not authentic and as forged or invalid. To sign orders for execution, to receive copies of
any document and executable copies of contracts and judgments, to propose, exclude,
summon and examine witnesses, recuse arbitrators and experts, to exclude Jjudges, to
administer oaths, accept oaths and cause subpoenas and oaths, and to execute Jjudgments
favorable to the Principal and to appeal unfavourable ones, by all appellate means, regular

1
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and extraordinary. To make all kinds of declarations, applications, complaints, protests,
stays of execution, third party stays, appeals, cross-appeals, to exercise the extraordinary
remedies of appeal to the Supreme Court and review, as well as the corresponding appellate
remedies of foreign jurisdictions, to waive all or part of the right to appeal to the courts and
to waive the imposition of oath and to waive the examination of parties or witnesses. To
bring actions of mistrial.

To serveé demands for execution, proof of claims, mandates for execution, notices of trial,
interventions. To take conservative, permanent and provisional measures. To file documents
and titles, to contest such documents and titles and to make comments on proof of claims.
To object to executions and the corresponding articles of foreign legislations. To request the
issue of the relevant summaries, orders, titles and summaries of award reports in the name
of the Principals. To waive all or part of the enforcement and auction procedures. To submit
applications for postponement of auctions, postponement of execution of judgments. To file
for bankruptcy. To submit restructuring, reorganisation and consolidation plans. To propose
the appointment of receivers, to take part in meetings of creditors of the bankruptcy, to vote,
to verify claims, to settle in bankruptcy, to determine the percentage of the settlement and
to settle under any other conditions. To apply for sealing of properties, unsealing of
properties and inventories of estates and other property. To be present at the action thereof
and to make any objections and observations. To sign and deliver all kinds of tax declarations
relating to any tax law. To sign and file recourse, objections and appeals before any
competent Tax Authority or Court, in respect of any tax matter of the Principal and to attend
all stages of the proceedings. To settle with any Revenue Officer in respect of any tax dispute
of the Principal and to sign the deed of settlement. In particular, to instruct each of the above
law firms and attorneys to appear before any competent Court and to do whatever is
necessary for the representation of the Principal at the hearing or at any adjournment of
hearings in connection with any trials, stays of execution or applications in Monrovia
Liberia. To file motions and any other necessary documents, to file objections and to declare
before any regular or arbitration Tribunal in Liberia anything necessary. To appear on behalf
of the Principal and before any other court if any case should be referred for hearing and re-
hearing, recognition, confirmation or validation. To declare before the Courts of all kinds
whatever is lawful and to file motions or objections and any other necessary documents and
in general each of them to do whatever is necessary for the execution of the above general
judicial mandate even if not expressly mentioned herein, and the Principal, through its Board
of Directors, declares that it ratifies and acknowledges all judicial and extrajudicial acts of
its agents, officers, proxies and especially of its President, having acted or acting or to be
acted upon under the authority granted, as legal, valid, effective and immune and as if made
by the Company itself, and that this authorizing resolution and mandate shall be effective
until revoked and notice of its revocation is duly given.

. Any Director of this Corporation 1o issue a power of allorney at any time to any Attorney in

Fact at their outmost discretion, as necessary for the Corporation to be legally represented
before any court or authority in Liberia.

. Any Director of this Corporation is hereby authorized to issue certified copies of these

minutes.

There being no further business, the Meeting was adjourned.

I, Vasileios Chatzieleftheriadis, Director of ELETSON CORPORATION hereby certify that
the present is a true copy of the Minutes of a Special Meeting of the Board of Directors of

2
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the Corporation duly held on 3 January 2025 and that the said minutes and resolutions
adopted therein have not been modified and are still in force and effect.

Pirgeus, 3 January 2025

Vasileios Chatzicleftheriadis
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| hope my email finds you well.

_Please be kindly notified that as per instructions of the Deputy Registrar, the Corporate
Registry has.recorded the change of the AOR in respect of EMC INVESTMENT
CORPORATION (C-10974) and ELETSON CORPORATION (C-19741), Liberian non-resident
Corporations, and your role as an AOR for the said Corporations has been terminated
today, March 19, 2025.

We value your feedback—please take a moment to complete our client satisfaction
survey!

Best Regards,

Marina Ilvanenko

SVP, Corporate Services and Global Administration, LISCR, LLC
LIBERIAN CORPORATE REGISTRY

22980 Indian Creek Drive, Suite 200 Dulles, Virginia 20166 USA
M: +1 571697 9167 / D: +1 703 251 2426

0:+1 703 790 3434

Email: Mivanenko@lis..cr.com

www.liscr.com

The Liberian Corporate Registry does not provide tax or legal advice to its clients.
Any opinions contained in this email should not be construed or interpreted as advice
provided by the Liberian Corporate Registry.
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REPUBLIC  OF LIBERIA) IN THE OFFICE OF THE JUSTICE OF THE PEACE
MONTSERRADO COUNTY) FOR AND IN MONTSERRADO COUNTY, R.L

Eletson Corporation., 80 Broad Street, EMC Investment Corporation
by and thru their Attorney-In-Fact, James Mawoh of the

City of Monrovia, Republic of Liberia .......... ............. PETITIONERS ) PETITION FOR
) THE WRIT OF
) PROHIBITION
VERSUS )
)

The Deputy Registrar of the Ministry of Foreign Affairs of the Republic of)
Liberia, Margaret Ansumana, the Ministry of Foreign Affairs by and thru )
the Minister of Foreign Affair/Registrar, and all agents acting under the )
scope of its authority including the LISCR LLC............ RESPONDENTS)

AFFIDAVIT

Personally appeared before me, a duly qualified Justice of the Peace for and in Montserrado
County, at my office in the City of Monrovia, James Mawoh, Attorney-In-Fact for Petitioners, and
having been duly sworn and made oath according to law, deposed that all and singular the
allegations as are set forth and contained in the foregoing Petition are true and correct to the best
of his knowledge and belief, and that as to those matters of information therein, he verily believes
them to be true and correct.

Sworn and subscribed to before me in my office in the City
of Monrovia, this 21% c}ay of March A.D. 2025.

WAL S ) £
J JUSTICE OF THE PEKCE FOR MOKT.CO. R L.

q

James Mawoh
ATTORNEY-IN-FACT/Affiant

$3.00 Revenue Stamp affixed on the Original.
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Exhibit 9
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BEFORE THE SINGLE MEMBER COURT OF FIRST INSTANCE OF PIRAEUS

(Non-contentious proceedings)

ADDENDUM IN REBUTTAL

a) The foreign shipping company named "ELAFONISSOS SHIPPING
CORPORATION", which has its registered office in Liberia, and “de facto™ in Greece,
at Kolokotroni Street, no. 118 in Piraeus, legally represented by its shareholder and
representative, loannis ZILAKO, son of Nikolaos, resident of P. Psychiko, Attica, 13

Pamithos Street, with the TIN (Taxpayer Identification Number) 065443172,

b) The foreign shipping company named "KEROS SHIPPING
CORPORATION", having its registered office in Liberia, and “de facto” in Greece, at
Kolokotroni Street, no. 118, Piraeus, legally represented by its shareholder and
representative, Stylianos ANDREOULAKI, son of Emmanouil, resident of Glyfada,
Attica, 34 Tirtaiou Street, with the TIN (Taxpayer Identification Number) 013241122,

both in their capacity as shareholders of the foreign shipping company named
"ELETSON HOLDINGS INC.", which has its registered office in Liberia, but “de

facto” in Greece, at 118 Kolokotroni Street, Piraeus.

AGAINST

The allegedly reorganised foreign company under the name of'ELETSON HOLDINGS
INC', whose registered office is in Liberia, and whose alleged registered office is
purportedly in New York as the centre of its main interests, allegedly represented by
Adam Spears, pursuant to the 20™.12.2024 order of the Bankruptcy Court for the
Southern District of the State of New York.

Kk () FAE
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I. On the alleged change of the registered office of the Company - Objection
of lack of power of attorney of the opposing party's lawyers that appeared

before the Court

During the hearing of the petition of our company and the intervention of right made
on behalf of the allegedly 'reorganized' Eletson Holdings Inc, it was stated by the latter's
attorneys that Eletson Holdings Inc is no longer based in Liberia but is based in the
Marshall Islands. As is clear from the admissions of the opposing party, which are
contained in its pleadings filed before you already from 14.03.2025, the purported
Board of Directors of the reorganized now intervening of right Eletson Holdings Inc
was registered in the competent Liberian International Ship & Corporate Registry
(LISCR) for the said companies, in implementation of its reorganization plan and
subsequently initiated the process of relocation to the Marshall Islands, where it is
stated that it continues as the same entity. These allegations by the opponent are

unfounded for the following reasons:

A. Ifit is indeed true that there has been a relocation (re-domiciliation) of the registered
office of Eletson Holdings Inc. from the Liberian corporate registry where the company
has been registered since 1985 to the corporate registry of the Marshall Islands, which
allegedly took place on March 14, 2025, any such attempted relocation has been
done in a fraudulent and illegal manner. This is because any registration in the
competent Liberian registry (LISCR) of the purportedly new Board of Directors of the
reorganized company was made following an illegal and contrary to Liberian law
change of the company's representative entitled to make entries in the company's

corporate registry (Address of Record, and AOR for short).

B. In view of the above illegal change of the company's representative by an

unauthorized employee of the Liberian Companies Registry (LISCR), Eletson
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Holdings Inc. and its shareholders (Elafonissos Shipping Corporation, Lassia
Investment Corporation, Glafkos Trust Corporation, and Family Unity Trust
Corporation), brought an action before the Supreme Court of Liberia against the
Liberia Companies Registry (LISCR) seeking the annulment of the actions unlawfully
taken place in the Liberia Companies Registry (LISCR) as well as the annulment of all
subsequent registrations. In other words, the only valid and genuine Eletson Holdings
Inc. (with its registered office in Liberia, actual registered office in Piraeus and
represented by the interim Board of Directors appointed by the Piraeus Court of First
Instance as of November 12, 2024) immediately reacted and filed an action before the
Liberian Supreme Court against the unlawful action of the Liberian LISCR corporate
registry for any unlawful registration it has made with respect to the person who
appears to represent Eletson Holdings Inc before that registry (commonly referred to

as "AOR" /Address of Record).

C. The Supreme Court of Liberia has issued an emergency interim order ordering the
Liberia Companies Registry (LISCR) to restore the parties to their previous status and
to stay all further proceedings pending the outcome of the conference set to take place
on 24.03.2025 before the Supreme Court of Liberia. The interim order of the Supreme

Court of Liberia translated into Greek is as follows:

[A translation of the following order in Greek is provided]

The full text of the interim order as issued by the Supreme Court of Liberia is attached

in evidence:
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1 ICE OF THE CLERK
SHPREMLE COHRT OF LIBIFRIA
1AL OF JUNTRTS
AMOINROVIA. LIBLERIA
Ntarch 19, 2025
Madam Margarct Ansiomana
Deputy Regisarar
Ninisiry of Foreign Aflairs
Monrons i, | iberia
Dear Madam Ansumana:
IN RFE: Fletsoa Holdings Inc.. 89U Broud Street. Flatonissuns Shipping
Computation, 80 Broad Street, Lassia Investinent Corpaoration,
B0 Broad Srireet, Cilafliss Trust Corpoﬁui--m KO Brood Succt |
(in their capacity us Sharcholders respectinely b by _:::‘d thm. f
their Attomey-In-Fact. James Mawoh of the CTity of Monrovia, o
i L RO, oo v is 05 aweseiosn smnais vasnnesssns TLTITIONERS { PETITION FOR
Republicof liboria....oiiiiivenieeecnians THE IT OF
VERSUS PROHIBITION
The Deputy Registrar of the Minisiny of Forefpn Nlses u..;l‘ the
Republic o | iberia. Margaret Ansuimana., the Mucistey of
Foreign atfoirRegistrur. and all agents acting undor the scope :.:r
its autharity including the LISCR 1LLC ... .. RENI INDENTS |

By Jdirective of ler Hanor Ceaineh D. Clinton- fohnson., Associate Justice presiding in

Chambers. sou ase hereby cited 10 o conference with e Honor on Monday. March 24, 2025, at
the hour of 10:00 a.m.. in connection with the abole cupiviaed case.

provecdings pending the outcome of the confervnce

You are bereby ordured o return the partics o stalus quo ante, and sty all further

Kind repards. /‘

Clir. Sam ¥lam\sl

u
C0LERK., SUPREAME COURT, R.L

SrEAIl:

After the discussion before Your Court on April 1¥, we were informed that the judge
of the Supreme Court of Liberia decided on March 28 not to issue a decision on our
petition (the decision was announced to our Liberian lawyer on April 1%), therefore the

question of the legality of the company's relocation to the Marshall Islands remains

open and will be decided by the competent fora.

D. Notwithstanding all of the above. it is evident that since the contested reorganization
order of the Court of the Southern District of New York has not been recognized. either
in Liberia or in Greece. any relocation of Eletson Holdings Inc anywhere pursuant to
that order has been made unlawfully and, in any event. cannot have any effect in either

Liberia or Greece.

E. The most important thing, however, is that regardless of whether the registered

office has been legally changed (which we do not acknowledge and, on the contrary,
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we reject in any case), the Company's actual registered office and COMI remain in
Piraeus and the need to appoint an interim management is not limited at all by this
alleged change of its registered office, on the contrary, it remains urgent and necessary.
At this point, it should be noted that, according to the established case law of the
Piraeus courts as well as the Supreme Court, companies falling within the scope of Law
791/1978, such as our company, are governed by the law of their registered office only
as regards to their constitution and their legal capacity, while for all the other matters
they are governed by the law of their effective seat (SC [Supreme Court of Greece]
1439/2023), in this case by the Greek law since, as we explain below, Eletson Holdings

Inc has had since its incorporation (and still has) its effective seat and its center of main

interests in Piraeus.

In the above circumstances, in addition to the objection in regards to the opposing’s
party standing, already raised in our pleadings of 01.04.2025, we also legitimately raise
objection of lack of power of attorney of the attorneys that appeared before you, since
it follows that these persons have not received orders from its legitimate management,
which is still the one registered in the Liberian company register as evidenced by the
certificate of officers dated 3/1/2025 (Ex. 01) which includes solely and exclusively
the persons appointed under the interim order of Your Court dated 12.11.2024.

F. All the above issues were examined by the Athens Multi-Member Court of First
Instance during the hearing of 19.3.3025 (a) of the petition of 3.2.2025 under GFN
(general filing number) 25046/2025 of the "reorganized" Eletson Holdings Inc for the
recognition in Greece of the decision of the bankruptcy court for the Southern District
of New York in case 23-10322 and the corresponding order of 4.11.2024 of the same
court and (b) of our intervention of right of 4.2.2025 with GFN (general filing number)
26019/2025 (which we brought together with Eletson Holdings Inc represented by the
provisional management appointed by the interim order of 12.11.2024 of the President
of the Service of the Piraeus Single Member Court of First Instance (See Ex. A and 11
respectively). During that discussion, both parties representing Eletson Holdings Inc
(i.e., the "restructured” according to the opposing party Eletson Holdings Inc,
represented by Adam Spears and the Eletson Holdings Inc represented by the interim
managerment appointed pursuant to the interim order of 12.11.2024 of Your court) raised

objections in regards to the opposing’s party standing and the issue of where is the center

Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
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of Eletson Holdings Inc's main interests (in New York, as stated by the opposing parties
or in Piraeus where the company's Board of Directors meets and all business decisions
are taken since the company's incorporation in 1985), an issue on which the recognition
in Greece - or not - of the bankruptcy decision will depend, in accordance with the
provisions of Law 3858/2010 which ratified the model law on cross-border bankruptcies
of UNCITRAL., was brought before the Athens Court of First Instance (before which
lengthy witness statements were made by the witnesses)

As these matters are in any event preliminary in order for Your Court to determine who

is authorized to represent Eletson Holdings Inc and under what circumstances, as well

as where its COMI is, Your Court has the statutory power to order, ex officio, the,

reasonable and justifiable, according to Article 249 of the Civil Procedure Code,

adjowrnment of the discussion and the publication of the decision on our legal petition
until a final decision has been issued by the Athens Multi-Member Court of First
Instance on the aforementioned petition of the "restructured" Eletson Holdings Inc - for
the rejection of which, as already explained in our pleadings before You, we and the
Company have intervened in the main proceedings for the recognition of the decisions
0f 25.10.2024 and 04.11.2024 of the US Bankruptcy Court on the reorganization of our
company, and this for the sake of the proper administration of justice, of the
harmonization of the judicial judgment and to avoid the issuance of contradictory

decisions and the circumvention of legal certainty.

II. ON THE HEARING AND THE WITNESS STATEMENTS

A. On the hearing of the evidence of our witness, Ms Laskarina Karastamatis

1. From the testimony at the hearing of our witness, Ms Laskarina Karastamatis, whose
family's interests include the foreign shipping company 'LASSIA INVESTMENT
COMPANY", which holds shares representing approximately 30 % of the share capital of
Eletson Holdings Inc and who had been Chairman and for a number of years a member of
the Board of Directors of the Company, until the 8*.11.2024, when she resigned, having, for
this reason, personal knowledge and direct perception of the general operation of the
Company and of the events that led to the issuance of the Arbitration Decision 0f29.09.2023
and the disputed decision of 25.10.2024 Voluntary Bankruptcy Order (Chapter 11); it was
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fully and indisputably proven that the Company is the parent company of the multi-family
shipping company "ELETSON", and that the Company's actual registered office was and
remains in Greece, and more specifically in

Piraeus, where it maintains offices at 118 Kolokotroni Street.

With regard to the absolutely crucial issue of the Company's COMI, Ms Karastamatis
testified that even the Company's opposing parties were claiming in the USA that its
actual registered office was in Greece, and this was also stated in legal documents, such

as the decision of the Bankruptcy Court.

2. Further, having in her aforementioned capacity full and personal knowledge of the
history of the disputed case as a whole, Mrs Karastamatis gave to Your Honour a full history
of the dispute from its beginning to the need for the appointment of an interim management,
referring to the arbitration held in New York between Eletson Holdings Inc and Levona,
which resulted in the arbitration agreement of 29.9.2023 arbitration award (See Exb. 4)
confirming the alignment of interests of Levona and Pach Shemen and making the following
judgments which are a damning indictment of the bad faith faced by Eletson Holdings Inc
in the bankruptcy case which is simply a tooling of Levona to avoid compliance with the

aforementioned arbitration award'.

! (See_7"* page starting from the end of the Greek translation):

"The following are hereby acknowledged:

1. Eletson has effectively exercised the buy-out right granted through the BOL by date of February
22, 2022, on March 11, 2022, and any purported condition precedent to the exercise of that right
was either satisfied or waived.

2. AsofMarch 11, 2022, Defendant Levona had no ovnership interest in Eletson Gas.

3. The Company exercised its rights under the BOD to designate three entities - Fentalon, Apargo
and Desimusco (the Preferred Shareholders) - related to the Plaintiffs' principals as the parties
to receive the Company's preferred shares previously held by Levona.

4. The Preferred Shares in the Company were transferred to the Preferred Shareholders, effective
on March 11, 2022, and the Preferred Shareholders are permitted transferees under the LLCA.
They have agreed to be bound by this Resolution and any Resolution adopted thereunder:

5. Eletson Holdings and Eletson Corporation have never held any of the company's preferred stock.

6. The shares of the subsidiaries controlling the vessels Symi and Telendos were transferred to
Levona as of 11 March 2022 as Consideration for the Call Option in relation to the BOL. As
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of 11 March 2022, Levona retains all rights related to the ownership of the subsidiaries of
these vessels.

7. The Insurance Measures Decision shall remain in force until a final judgment is rendered on
any Arbitral Award or any other decision of such Arbitrator

8. Levona, Murchinson and Pach Shemen, are each one alter ego of the other with respect
to each fact proven in this case and each type of damages awarded hereunder. Any
reference to Levona herein therefore refers to all alter egos, and for the avoidance of
doubt, any judgments against Levona also refer to each alter ego thereof.

9. Levona breached the LLCA and its related obligations, including, without limitation, its
common law and contractual obligations to Plaintiffs and the Company, in at least the
Jfollowing ways:

i Bribing an employee of Eletson Corporation and representative of the Company,
Peter Kanelos, resulting in his disclosure of confidential Company information;

ii. Breaching confidentiality obligations by disclosing confidential Company
information to third parties, failing to take measures to recover such information,
and then deceiving Plaintiffs and the Company about such breaches after
becoming a shareholder of the Company;

iii. Actively engaging in unlawful conduct that caused the Company's financiers to
turn against the Company and Plaintiffs, including, without limitation, causing the
seizure of five of the Company's vessels and failing to disclose such wrongful
conduct to Eletson or the Company after becoming a shareholder of the Company,

iv. By failing to acknowledge that Eletson fully complied with the terms of the BOL
Purchase Rightand by failing to act in good faith by concealing its purported belief
that the Company could or might not fulfill the terms of the BOL,

v. Claiming to be acting on behalf of the Company in its business transactions with
third parties, among others by attempting to sell the Company's assets to its main
competitor, Unigas, and concealing that violation from Plaintiffs,

Vi Unlawfully threatening Eletson and its affiliated officers and directors, including
by filing lawsuits against them;

vii. Unlawfully claiming to have seized control of the Company's board of directors
after March 11, 2022;

viii. Unlawfully claiming to direct the day-to-day operations of the Company affer
March 11, 2022;

ix. Unlawfully claiming to assert control over the assets of the Company after March
11, 2022,

x Unlawfully claiming that it convened and held meetings of the Company's Board
of Directors without following the proper procedures and for unlawful and
improper purposes of approving illegal and improper conduct after March 11,
2022,

Xi. Violating its obligations under the LLCA, including, without limitation, by, among
other things, allegedly terminating the management agreements that Eletson
Corporation has with the Company's subsidiaries, by altering the management of
the Company's subsidiaries, excluding Eletson Corporation from communicating
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In particular, she testified before you the following extremely crucial facts in this regard:

a) That this is a major dispute that is being ongoing almost 3 years and has gone
through many phases, it has its history and its roots in a partnership between Eletson
Gas and Blackstone.

b) That the partnership with Blackstone started in 2013, then things changed, as did
the economy, in general, at that time when Blackstone wanted to withdraw from the
partnership, asking for a sum of money for this purpose, which, however, the
Company could not afford.

c) That, after that, the members of the Company's management learned that Blackstone
had managed to sell its stake in Levona, which is another creation of a large
Canadian fund that identifies vulnerable companies and enters in them in order to
break them up and get the most out of them.

d) That the members of the Company's management were thus found to be partners
with Levona, which, they learned afterwards, was the result of a huge conspiracy,
as was amply demonstrated in the arbitration tribunal in New York, which the
Company solemnly won, and it was proven with conclusive evidence that Levona
entered the Company with a "funny" sum of 3 million, which we could well have
provided to Blackstone from the beginning.

e) That all of this was done with the help of Peter Kanelos, who was the CFO of the
Company, and who managed by taking a lot of actions, for which he is now charged

with the Company's financiers, (violations) which Levona knew that were
unconventional and in violation of the LLCA; and
10. By violating the Interim Measures Decision of this arbitration:
i By illicitly declaring the Company in default of paying the loan from Levona and

Surther by terminating the loan.

il By attempting to sell vessels, including the Symi and Telendos, while the Interim
Measures Decision was in force; and

/12 By directing and/or causing levona's subsidiaries to purchase a controlling interest
in securities of Eletson Holdings in January 2023 to initiate and subsequently cause
litigation against Eletson Holdings and the filing of an involuntary bankruptcy
petition against Eletson Holdings.
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with a felony before the Greek Courts, to bring the company to such a point that it
appeared to be a "dissolved" company and so Levona joined as a partner.

f) That Levona made it obvious that she joined not to become partners, but to win. On
February 2022, an agreement (BOL) was entered into force with Levona, to which
the shares of the charterers, two of the Company's largest LNG carriers, whose net
worth at the time was $23 million, were transferred in exchange for the above
company to transfer to the Company the preferred shares it held in Eletson Gas,
which was indeed done on March 11, 2022.

g) That Levona had given Eletson Gas a loan, under this agreement, (what has always
characterized us is), so the Company owed Levona and this was never denied, as it
was always characterized by honesty in its dealings.

h) That in the summer of 2022 the Company was informed on the phone that Levona
attempted to sell certain Eletson Gas vessels to Unigas, which is one of the
Company's toughest competitors, which are a specialized class of vessels whose
cargoes are sensitive and need a more general expertise to transport them. That
Levona attempted to sell our vessels to the Company's competitor and the
Company's management could not understand what had happened because, yes,
there was the loan, but the Company was the holder of the preferred shares.

i) That it was later revealed that members of the Company's management had fallen
into a trap because, according to Levona's allegations, they had not followed certain
formal procedures for exercising a right to acquire the preferred shares and thus
Levona claimed that the Company had not become a preferred shareholder.

j) That in order to resolve the above situation, the Company resorted to arbitration,
which began in the summer of 2022 and in the summer of 2023 the arbitration
decision was issued, which solemnly vindicated the Company, as the Arbitral
Tribunal ruled that all conditions under the BOL had been met and awarded Levona
$100 million in damages, half of which to Eletson Gas, the other half to the Cypriot
companies and a smaller amount to the Company.

k) That, at that point, the Company's opposing parties, because they understood that
they would lose the arbitration, surrounded the Company in a different way from
Eletson Gas (the stake has always been and is Eletson Gas) attempted to "enter
through the back door", which was the Company, because Eletson Gas owns the

Company's common shares and the Cypriot shares. The Company, as owner of the
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tankers, had issued a debenture loan in America in 2023, which was the second
debenture loan it had issued, the first debenture loan was in 1993, which was repaid
in full and well before its 10year maturity.

1) That in 2018 the Company had financial difficulties, then some arrangements and
agreements were made with the main bondholders and in 2019 the debt was
restructured, because the bondholders sold 13 tankers, i.e. the loan was paid at a
large percentage. So, without denying that there were debts owed by the Company,
Ms. Karastamatis testified that this restructuring of the Company's debt in 2018 was
successful until Levona appeared through its subsidiary and already intervening in
this trial, as well as in the trial before the Athens Multi-Member Court of First
Instance, Pach Shemen which filed an involuntary bankruptcy petition to avoid

compliance with the arbitration award issued in favor of Eletson Holdings Inc.

This was because the Company's counterparties, when they learned of the situation,
located the old bondholders (noting that Pach Shemen had never been a
bondholder), and more specifically the most important of them, and bought out their
proportion, whereupon, being already "fake" bondholders of the Company, they
"dragged"” the Company into involuntary bankruptcy in the courts, where the
management of the Company was forced to resort to Chapter 11, i.e. to consent to

the voluntary bankruptcy of the Company.

3. Inresponse to questions from Your Court and to persistent, repeated questions from the
attorneys of the intervening companies, regarding how the members of the Company's Board
of Directors were forced to consent to the Chapter 11 proceedings in the United States, Ms.
Karastamatis' answer was that in the context of voluntary bankruptcy, the Company's
management would have been able to submit its own reorganization plan, whereas in
involuntary bankruptcy this possibility is not provided for. She therefore testified that the
Company's management was forced to consent to the Chapter 11 proceedings, believing at
that time that it was the only thing it could do in order to preserve the arbitration award

already made in favour of the Company.

And this at a time when the plaintiffs in the arbitration proceedings were the Company and

its subsidiary, Eletson Corporation, therefore a possible bankruptcy under Chapter 7 of the
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US Bankruptcy Code of the Company would probably result in the annulment of the

arbitration award of 29.09.2023, with certainly disastrous consequences for the entire

Eletson Group.

Therefore, the management of the Company acted in this way, because it faced a dead-end,
and all the actions decided in this regard tended to get the Company out of Chapter 7 because

they had an advantage, the arbitration award, which they wanted to preserve.

Ms Karastamatis testified that all of the above was taken into account by the bankruptcy

court and even at some point the bankruptcy judge called the bankruptcy "made up".

Finally, Ms. Karastamatis was asked if the jurisdiction of the Bankruptcy Court for the
Southern District of New York was challenged during the bankruptcy proceedings and ifnot,
why not. She responded that, to the best of her recollection, the involuntary bankruptcy

petition was denied in its entirety.

As to the relevance of jurisdiction in the course of voluntary reorganisation proceedings, the
question is a legal one and is beyond the capacity of a witness. Besides, this issue is not
legally critical to the petition under consideration, which was the subject of the intervention
of right of the opposing party. However, since it was implied by the opposing party during
the discussion that the petition under consideration was improperly brought (although no
objection of impropriety is raised in its intervention of right, but this (the objection) is
first, inadmissibly, introduced through its submissions before you) we point out that
there is no contradiction whatsoever in the procedural conduct of Eletson Holdings Inc
during the bankruptcy proceedings in New York and afterwards. Firstly, it was not possible
to challenge the jurisdiction of the New York court on the basis of provisions of Greek law,
since, as is well known, each court determines its jurisdiction by lex fori. Most importantly,
however, it is accepted that, under the international regime of the UNCITRAL (L.
3858/2010), the COMI constitutes a prerequisite for the recognition of foreign main
proceedings by acting as a link of indirect jurisdiction”, and it "does not establish an
exclusive jurisdictional basis as it is the case under the EU regime of Regulation 848/2015.
Accordingly, claiming (either we the current petitioners or Eletson Holdings Inc represented

by the interim management appointed by the temporary order of Your Court on 12.11.2024)
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that the foreign insolvency proceedings resulting in No. 1212/25.10.2024 judgment of the
Bankruptcy Court for the Southern District of New York was conducted before a court of a
state in which Eletson Holdings Inc does NOT have its center of main interests (as required
by Law 3858/2010), we do not necessarily challenge the jurisdiction of the bankruptcy court
for the Southern District of New York and we are not in conflict with the stated non-
challenge of that jurisdiction during the bankruptcy proceedings. In other words, under the
regime of the UNCITRAL model law (Law 3858/2010), it is not impossible that the
bankruptcy court may have jurisdiction under its own procedural rules, but that the relevant
judgment may not be eligible for recognition before a court in another state where the
UNCITRAL model law applies because the CCS of the bankrupt company was not located
in the state of the court that issued the judgment under recognition. All of the above will, of
course, be decided primarily by the Athens Multi-Member Court of First Instance where the
opposing parties chose to file the aforementioned petition for recognition of the judgment

of the Bankruptcy Court for the Southern District of New York

4. a. With regard to the number of members of the Board of Directors of the Company,
Mrs.Karastamatis testified, in response to relevant questions of both Your Court and the
attorneys of all the parties, that the Board of Directors of the Company, when the Company
was established in 1985, was a small board consisting of 4 persons, namely the founders of
the Company, the brothers Apostolos and Grigoris Hadjieleftheriadis, and their brothers-in-
law Errikos Kerchikov and loannis Karastamatis), however, later, these same persons
amended the statutes of the Company, stipulating that each family would appoint 2 members
to it, as well as the participation of independent advisors who were not members of the

families, establishing now the 8-member composition of the Board of Directors.

b. Ms. Karastamatis repeatedly explained to Your Court that the Company's corporate
documents (its Articles of Association and Bylaws) provide for an 8-member board of
directors. The 8-member board of directors is a provision of the articles of association and
by-laws and not some mere practice, as was implied by the opposing party, as well as by
Pach Schemen. Since Eletson Holdings Inc is the parent company of a large shipping
company, the fonnulas had to be followed and the statutes and by-laws had to be applied,
otherwise, any Board decision could not stand against counterparties of the Company itself

and its subsidiaries. Ms. Karastamatis therefore demonstrated the need to seek interim
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management from Your Court to convene a General Meeting to elect new Board members,

which could not be done by the remaining 4 members.

c. As for her resignation from the Board of Directors of the Company on 8.11.2024,
Mrs.Karastamatis testified that, after 3 years of continuous litigation in America, she felt
that she had nothing more to offer to the Company, as she was mentally exhausted due to

the intensity of the legal battle in the United States, under unbearably stressful conditions.

5. Ms Karastamatis further stated that the urgent need to appoint an interim management
of the Company was to enable the Company to take action in the United States, on the one
hand, by appealing against the decision of the Bankruptcy Court and defending its interests
in the arbitration proceedings, and on the other hand, in Greece, by ensuring the recognition

of the arbitral award 0f29.09.2023 in Greece.

B. On the statement of the opposing party's witness

1. On the side of the opposing party, Mr Dimitrios Athanasiou_was examined before
You as a witness, who, it should be noted, in order to weigh his credibility, testified
before You that he has no connection with the Company, neither as a shareholder
nor otherwise, but as a professional in shipping since 1989, as a shipping broker in
Piraeus since 1981. That he has been called as a witness by reorganized Eletson.

2. He confirmed that the Eletson shipping group is one of the largest in Greece and
internationally with a long history. He also testified that he believes that the center of
main interests of Eletson Holdings Inc is in New York because that is what he read in the
press (!!!) while the headquarters of Eletson Corporation is in Greece. That he had
shipbroker friends who worked for Eletson Corporation, which was such a big company
that one could not be unaware of it.

Asked by our attorney "where is the headquarters of Eletson Holdings in the USA"
he replied that he does not know, and he knows about it the things he reads in the
shipping press, while to the question "where is the headquarters of Eletson
Corporation" he replied that it has been for many years in Piraeus, 118 Kolokotronis

Street, that when it started in 1989 it was already a very well-known company. That
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he does not know if anything had changed in Liberia. That Eletson Corporation is a
subsidiary of Eletson Holdings, and that the vessels are managed by Eletson
Corporation. He was asked if he knows of any office for the management of corporate

affairs in the USA, and he replied that he does not, except for its address in Piraeus at

118 Kolokotroni Street.

When he was asked, when questioned, the press of which period of time he meant, he
replied, printed press dated on 2013 when the debenture loan was issued as well as the
recent press reporting the problems that arose with the bankruptcy proceedings in the
USA. When asked if he knew if Eletson Holdings Inc had any other activities other than
taking the 2013 debenture loan, he replied that he did not know and confirmed that he
did not read in the press how Eletson Holdings Inc's center of main interest was in the

USA, he just read that it took a debenture loan in the US.

II1. On the other party's individual pleas in law

In addition to what we have already put forward in the document of our pleadings of
01.04.2025 before Your Court, in order to reject the intervention of right of the
opposing partv, we also submit the following in order to defend what is stated in the
statement of the opposing party's pleadings:

1. The allegations of pages 1-30 of the intervening "reorganized" Elletson Holdings Inc.
are legally irrelevant, as, since the bankruptcy decision has not been judicially
recognized in Greece under the provisions of L. 3858/2010, any enforcement
decisions issued in the United States of America have no effect in the Greek legal
order.

That being said, all of the opposing party's allegations concerning the creditors'
reorganization plan and the changes it envisages for our company (see, for example,
para. 11-12, 30-42, 49-59, 83 of its pleadings) must be dismissed as inadmissible,

otherwise as legally unfounded, taking into account that the above decision of the
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United States Bankruptcy Court has not yet been recognized in Greece and henceforth
does not produce legal effects in the Greek legal order.

2. With regard to the financing of the Company, concerning which in paragraph 14
of'its pleadings the opposing party claims that the financing was always sought in the
United States, we note that this claim is unfounded, as Eletson Holdings Inc. had
contacts with banks and financial institutions and corresponding financing all over the
world, as is evident from the loan agreements submitted to Your Court.

3. Further, as regards the opposing party's claim that the Greek specialized shipping
companies are not the actual owners of the ships, concerning which in paragraphs
17-19 the opposing party, in order to undermine the Company's activity, claims that
the Greek shipping companies are allegedly bareboat charterers, which are owned
by subsidiaries of Oaktree, we note that the above allegation of the opposing party
is unfounded and misleading, because the chartering of the ships is part of a form
of financing (sale and lease back agreement) and the actual owners of the ships in
question remain Greek shipping companies, as has been explained in detail in the

background to our main submissions (as well as in our petition in dispute itself).

4. Furthermore, with regard to the opposing party's allegation concerning the
shareholding composition of Eletson Gas, concerning which, in particular, in
paragraph 18 of its pleadings, the opponent claims that the company Levona
Holdings Ltd also participates in the company Eletson Gas LLC, in which it holds
100% of its preferred shares and 40.5% of'its ordinary shares, we note that this claim
is also unfounded, as the shareholders of Eletson Gas LLC are on the one hand the
Company, which holds its ordinary shares, namely 13.000.000 ordinary shares,
which is the total (100%) of the ordinary shares, on the other hand, the three Cypriot
companies, namely Apargo Limited, Desimusco Trading Limited and Fentalon
Limited, holding the preferred shares, namely 8.811.080 preferred shares, which is
the total (100%) of the preferred shares. This has even been confirmed by the
Arbitration Award dated 29.09.2023, which has been confirmed by the Federal
Court of New York.

B. On the objection of lack of jurisdiction
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On pp. 30-37 of its pleadings, the intervening Eletson Holdings Inc objects to the lack
of jurisdiction of the court, claiming that the actual seat of Eletson Holdings Inc was
never in Greece. Similar allegations were made by the opposing parties claiming that
the company's center of main interests was in New York even before the insolvency

proceedings at issue were initiated.

This claim of the opposing party is completely untrue, since, as it emerged from the
hearing, and our pleadings submitted before You on 01.04.2025 (see p. 45 et seq.), it
was proven that since 1985, all meetings of the Board of Directors and all its decisions
have been taken at the actual seat ofthe company located in Piraeus, at 118 Kolokotronis
Street. This is indeed proven by all the minutes of the meetings of the Board of Directors
and shareholders of Eletson Holdings, all of which expressly state that they were held
at 118 Kolokotronis Street, Piraeus. The opposing party - herein intervening is fully
aware of these minutes, as our company has relied on and submitted them in the context
of the hearing of the petition for recognition of the foreign bankruptcy proceedings as
the main proceedings before the Athens Multi-Member Court of First Instance, which
took place on 19.03.2025, and in which the current petitioners — respondents of the
intervention of right, as well as the Company, filed an intervention of right, requesting

its dismissal.

In particular, in order to refute this claim, we mention the following, refering to the
below documents:

a. Inpar. 5p.2 ofthe pleadings filed on 11.1.2023 before the Bankruptcy Court for
the Southem District of New York by WILIMGNTON SAVINGS FUND
SOCIET FSB against the debtors ELETSON HOLDINGS INC., ELETSON
FINANCE (US) LLC, and AGATHONISSOS FINANCE LLC (ex. D 2), it is
stated "Defendant Eletson Holdings Inc. ("Eletson Holdings") is a corporation
organized under the laws of Liberia with its principal place of business in
Greece" which is translated in Greek as follows “ [The translation of the above
text in Greek is provided]”

b. On pp. 18-19 of the agreement of 2.7.2018 for the exchange of the old bonds
for new ones (attached as Exhibit A to the above document, ex. D 2,) 8 old credit

facilities with dates from 2003 to 2017 are listed, in which Eletson Holdings Inc.
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participates as guarantor, with Piraeus Bank, Emporiki, DVB Bank, Alpha
Bank, Aegean Baltic Bank, Citibank Europe, Citibank London and CSIC
Tankers Holding Co as counterparties.

On p.25 of the aforementioned bond exchange agreement of 2.7.2018 the
definition of the [ship's] Permitted Flag Jurisdiction is given "Permitted Flag
Jurisdiction" means any of the Republic of the Marshall Islands, the Republic
of Liberia, the Republic of Panama, the Hellenic Republic, Malta, the Republic
of Cyprus, the Commonwealth of the Bahamas and the British Virgin Islands
and any other jurisdiction generally acceptable to institutional lenders in the
shipping industry, let determined in good faith by the Board of Directors" which
includes the flags of the Marshall Islands, Liberia, Greece, Malta, Cyprus, the
Bahamas, BVI and any other jurisdiction generally acceptable to institutional
lenders in the shipping industry in the good faith of the Board of Directors. This
demonstrates the international nature of the business activities controlled by
Eletson Holdings Inc. which are not limited to the USA.

On p. 158 of the aforementioned bond exchange agreement of 2.7.2018, it is
stated for any notification or communication: "Any notice orcommunication by
the issuers, ...: If to either Issuer and/or any Guarantor: Eletson Corporation
118 Kolokotroni Street, GR 185 35 Piraeus, Greece" which is translated in
Greek as follows “[The translation of the above text in Greek is provided]”

On p. 158 of the aforementioned bond exchange agreement of 2.7.2018 it is
stated "The issuers will furnish to the holder upon written request and without
charge a copy of the indenture and the Security Documents. Requests may be
made to the Issuers of the following address: Eletson Corporation 118
Kolokotroni Street, GR 185 35 Piraeus, Greece" which is translated in Greek
as follows “[The translation of the above text in Greek is provided]”

Exhibit of the aforementioned bond exchange agreement of 2.7.2018 contains
the announcement of 25.1.2019 of Eletson Holdings Inc. which indicates
Piraeus.

Similarly, in Exhibit D of the above bond exchange agreement of 2.7.2018, the
contact address provided for the issuers is again 118 Kolokotroni Street,

Piraeus. Likewise in the Exhibit E.
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In the involuntary bankruptcy petition filed against Eletson Holdings Inc.
on 7.3.2023 before the Bankruptcy Court for the Southern District of New
York by creditors Pach Shimen, V Global Partners and Alpine Partners
and signed by Mr. Kvle Ortiz (ex. D3), 118 Kolokotroni Street, Piraeus is
listed as Debtor's address / Principal place of business, i.e. the Debtor
Eletson Holdings Inc's principal place of business.

Also, footnote 1 on page 1 of the Corporate Ownership Statement of the
intervening Pach Shemen LLC signed by Mark Lichtenstein attached to the
above-mentioned involuntary bankruptcy petition states "The Debtors in these
chapter 7 cases are: Eletson Holdings Inc., Eletson Finance (US) LLC, and
Agathonissos Finance LLC. The address of the Debtors' corporate
headquarters is 118 Kolokotroni Street, GR 185 35 Piraeus, Greece. The
Debtors' mailing address is c/o Eletson Maritime, Inc., 1 Landmark Square,
Suite 424, Stamford, Connecticut 06901" which is translated in Greek as
follows “[The translation of the above text in Greek is provided]”. The same is
stated in footnote 1 of Adam Spears' declaration on the following page. The
same appears in footnote 1 of the declarations signed on behalf of V Global
Partners LP and Alpine Partners BVI, which are also attached.

In the parties' Corporate Disclosure Statement filed before the Bankruptcy
Court for the Southern District of New York on 11.1.2023, Wilmington Savings
Fund Society states (ex. D4) "Defendant Eletson Holdings Inc. is a corporation
organized under the laws of Liberia and a citizen of Liberia and Greece" which
is translated in Greek as follows:“ [The translation of the above text in Greek
is provided”. For the other two defendants Eletson Finance US (LLC) and
Agathonssos Finance LLC it is stated that they are incorporated under the laws
of Delaware USA (the former) and the Marshall Islands (the latter) and that
they are subsidiaries of Eletson Holdings Inc which is a Liberian company with
Greek nationality and with no other USA nationality shareholder.

In the decision of 9.2.2024 of Judge Liman of the Bankruptcy Court for the
Southern District of New York issued on the petition of Eletson Holdings Inc
and Eletson Corporation to confirm the arbitration award issued in a dispute
between Eletson Holdings Inc and Levona Holdings Ltd, it is stated in footnote

13 (p.37) "It is not disputed here that no party is domiciled or has its principal
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place of business in the United States, and that the Award concerns a
commercial matter" which is translated in Greek as : “ [The translation of the
above text in Greek is given]” (ex. D5). Consequently, the fact that Eletson
Holdings Inc. does not have its principal place of business in the United States
has also been judicially determined by the bankruptcy court itself.

. On p. 5 of the statement of 7.3.2023 of Mr. Kyle Ortiz, attorney for the
petitioning creditors in support of the involuntary bankruptcy petition of the
same date of Eletson Holdings Inc states "Eletson is a family-owned
international shipping company, which touts itself as having "a global presence
with headquarters in Piraeus, Greece and offices in Stamford,
Connecticut, and London" which is translated in Greek as follows: “ [The
translation of the above text in Greek is provided]” (ex. D6). In the same
document, p. 20 (par. 44) it is stated regarding jurisdiction "Courts have found
proper venue in this District where foreign corporations, like Eletson
Holdings and Eletson MI, have New York-law governed debt instruments with
New York forum selection clauses” which is translated in Greek as follows:
[The translation of the above text in Greek is provided]”. Regardless of whether
the court has jurisdiction under New York law, it follows that Eletson Holdings

Inc is treated as a foreign corporation.

Fromall ofthe above documents (and many other documents of the bankruptcy proceedings
that we do not adduce in order to limit the volume of the relevant documents) it is absolutely
proven and cannot be disputed that Eletson Holdings Inc had (and has) Piraeus as its

principal place of business and center of its main interests.

B. On the alleged lack of merit of our petition

It is clear from the hearing and from the documents that we submit that Eletson Holdings
Inc is the parent company of a large Greek shipping group that includes shipowning
companies (which sometimes seek finance through leasing), a managing company and

other companies that serve specific purposes of the group. The resignation of 50% of the

20
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company's board of directors in November 2024 rendered the company illegitimately
governed, notwithstanding that the shareholders are related to each other and retain
excellent relationships. Is it ever possible to argue against a counterparty that the form
and legal procedure for the formation of the company's board of directors was not
followed because the company's shareholders are related by blood, namely because they
are cousins? Would such an allegation ever be valid and serious? As has been
demonstrated by the hearing before Your Court, our petition for the appointment of
interim management of the Company under Article 69 of the Civil Code is imperative
and fully justified, and the characterizations of the opposing party of "blatant
instrumentalization of Your Court" [Id. Para. 105 of'its pleadings, but also pp. 54 et seq.],
which, as has been set out in detail above, managed to create, by fraudulent and targeted
actions, the circumstances of the Company's bankruptcy in America, in order to stop the
arbitration proceedings against the Company's opposing parties, are to be dismissed as
entirely unfounded, although rather understandable, as the opposing party judges others’
actions according to its own actions, assuming that everyone is acting in abuse of the

possibilities of the law, as it does itself.

IV.

Because the documents submitted and relied upon, as well as the sworn testimony of our
witness at the hearing, fully confirm our allegations and the fulfillment of all the
conditions required by law in this case, so that the appointment of an interim management

of the Company by Your Court is imperative.

Because our claims are legal, valid and true.

Because, further, we deny and reject the intervention of right, the opposing party's

pleadings, objections and claims, except those in our favour and not contradictory to our

own claims.
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Because in all other respects we expressly refer to what is stated in our lawfully filed
pleadings of 1.4.2025 and to all the evidence and documents submitted with them, as well

as to the sworn statement of our witness, Ms Laskarina Karastamatis, before Your Court.

FOR THESE REASONS

And with express reservation of all our rights.

WE PETITION

- What is already mentioned in our pleadis of 01.04.2025 before Your Court.

Athens, 4 April 2025
The authorized lawyers

Themistoklis Sofos Ioannis D. Markianos Daniolos

[Signature and Seal are added] [Signature and Seal are added]
[ Aikaterini Skoura, Lawyer of Athens Bar Association, Greece, being conversant and capable
in both the English and the Greek language, according to Art. 36 para. 2b and c of the
Lawyers’ Code of Conduct Act 4194/2013, hereby confirm that I have translated the document

attached hereto and certify that this is a true and full translation from Greek to English to the
best of my knowledge and belief. It has full force before any judicial or other authority.

Athens, 16 of April, 2025.

The Translator and Certifying Lawyer
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RINI A. SKOURA
YER (ABA No 042470 LLM.
J'st. NEASMIRNI | P.C: 171 24
1145229 - KEFODE ATTIKIS
56642 . skoura.ki@gmail.com

ENQMION TOY MONOMEAOYZ MPQTOAIKEIOY MEIPAIA

(Exouaia AikaroSoaia)
NMPOZOHKH-ANTIKPOYZH

a) Tng arlobamnig vavtihtaki¢ Etalpeiag pe tv enwvupia «ELAFONISSOS
SHIPPING CORPORATION», n omola e5peVet KATA TV KATACTATIKA TNG E6pa atn ALBepia,
€v TOI¢ Mpdypact &g otnv EAAGSa, el tng 0bov KoAokotpwvn ap. 118 atov Nelpald,
VOUIHWG EKTTPOCOWTIOVEYVN ATIO TOV HETOXO KAl EKTPOCWTO aUTAC, lwavvn ZHAAKO tou
NikoAdou, katowko M. Wuxtkol Attikng, 066¢ NapvnBog aptB. 13, ue A.0.M. 065443172,

B) Tng aAhobamnc vavtidiaknc Etatpeiag pe tnv enwvupia «KEROS SHIPPING
CORPORATION», n omoia e5peveL KATa TV KataoTatikn Tng €6pa otn AlBepla, ev tolg
npdyuact 6 otnv EAAGEq, enl tng 060U KoAokotpwvn ap. 118 otov Mepaid, vopipwg
EKTIPOCWITOVEVT ATtO TOV HETOXO KAl EKTTPOCWTIO authg, tuAtavé ANAPEOYAAKH tou
EppovounA, katowko Mudadac Attikrc, 080¢ Tuptaiov aptB. 34, pe AOM 013241122,

ApPOTEPWY HE TNV BLOTNTA TwV PETOXWVY TNG aAAodarng vauT\laki§ ETaipeiag pe tnv
enwvupia «ELETSON HOLDINGS INC.», n omoia e5peUel KATAE TNV KATAOTATIKA TNE £6pa
otn ABeptla, ev tolg npdyuaot &€ otnv EAAGda, eni tng 0odoul KoAokotpwvn ap. 118 atov

Mepata.

KATA

Tng pepopevng uno avadlopydvwaon aAhodamng etatpiag unod Tnv enwvupia «ELETSON
HOLDINGS INC», n onoia katd to kataotatiko g edpevel otn ABepla, kal wg depdpevn
5nBev €6pa, wq kéVIpo Twv Kupilwv cupdepovTwy TNG TNV Néa Yopkn, dePAREVN we
EXTIPOOWROUNEVN ano tov Adam Spears (Aviap Zriepg), Suvapel g and 20.12.2024
Sidtaéng tou Mtwyevtikol Atkaotnpiou tng Notlag mepidpEpelac Tng moAtteiac tng Néag

YopKnG.

REE () Ak
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LEni tng 6nBev alayng tng kataotatikic £6pag tng Etaipeiag- Evotaon éAAsewdng
nAnpefouototTNTag TWV MOPACTAVIWY VWOV Iag mAnpefouciwv Stknyopwv Tng
avudikou

Katd tnv en’ akpoatnpiwoulitnon ¢ UMoO Kpion aitnong Tng eTalpiag pag Kat Tng
KOplag mapéuPaong mou aokibnke yia  Aoyapaopd NG  depopévng WG
«avadlopyavwpévne» Eletson Holdings Inc &nAwbnke amd toug mAnpefovoloug
Swnyopoug tng tedeutaiag, otL n etapeia Eletson Holdings Inc ev eSpevel mAéov otn
ABepia ahda ebpevel otig Nrjooug Mapoal (Marshall Islands). Onwg npokuntel g and
TLG opoAoyieg TG avTdikou, Tou MEPLEXOVTAL OTLE KaTaTeOeloeg, VWOV Zag, TPOTACELS
™ 1én anod tnv 14.03.2025 kataywpndnke oto appodo untpwo tng AtBepiag - Liberian
International Ship & Corporate Registry (LISCR) yta g ev Adyw etaipeieg 1o umotilBépevo
AZ NG avabdtopyavwpévng vuv kupiwg mapepfaivovcag Eletson Holdings Inc, o€
vlomoinon tou oxebiov avadlopydvwor NG kat akoAovBwg kivnoe n Swadkaoia
HETEYKATAOTAONG TNG OTIG vijoou§ Mdpoal, omou avadépetal ot ouveyilel wg iba
ovtotnta . O woyupopol autol tng avudikou sivat afdoyot yia toug akoAouBoug

Adyouc:

A. EGv Ovtw  LoYVEL TO OTL €XEL Yivel peteykatdaotaon (re-domiciliation) Tng KATQOTATIKIG
€6pag tng Eletson Holdings Inc. and to etatpikd puntpwo ™G ABepiag omou eivat
eyyeypappévn n eTapia and to 1985 mpog To eTatpikd pNTpwo Twv Nrjowv Mdapoal, mou
unotiBetal ot élaPfe ywpa ot 14 Maptiou tou 2025, n omoia TETOL CUIOMELPQA
UETEYKATAOTAONG EXEL YivelL pE §OAW Kal mapdvopo tpomo. Kat autd Siét n énowa
Kataxwpnon oto appodio pntpwo NG AiBepiag (LISCR) tou 6rbev véou AI TG
avadltopyavwpévng etalpiag €ywe KaTomv mapavopung Kat avriBetng oto &ikato tng
ABepiag aAdayrig Tou avtutpoownou tng etatpiag mov Swawovtat va mpofaivel o€
KQTaXWPAOELS 0To eTapko pntpwo (Address of Record, kat ev ouvtopia AOR).

B. Evoyel TnG mapandvw mapdvopung aAAayr§ Tou Qviutpoowriou TG etalpiag amno
avappodio undAAnAo tou puntpwou etarpiwyv TG Aepiag (LISCR), n etatpeia Eletson
Holdings inc. kat ot péroyot g (Elafonissos Shipping Corporation, Lassia Investment
Corporation, Glafkos Trust Corporation, and Family Unity Trust Corporation), doknoav
evwrov tou Avwtdtou Awkaotnpiou g AtBepiag (Supreme Court of Liberia) katd tou
untpwou gtatprwv TG At epiag (LISCR) mpooduyr pe tnv onoia {ntovoav TNV akupwon
TWV EVEPYELWVY TIOU Ttapavopws éhafav xwpa oto untpwo etatpuwyv tng ABepiag (LISCR),
KaBwg Kat TNV akUpwaon OAWV TWV HETAYEVECTEPWY Kataywpnoewv. Me @A a Aodywa, n
povn éykupn kat mpaypatikn Eletson Holdings Inc. (pe kataotatkn €6pa tn ABepla,
npaypatikr €6pa tov Melpatd Kat EKMPOCWNOUHEVN and TO MPOCWPLVO ALOKNTIKO
JupPolAlo mou E€xel opioet to MNpwtobikeio Mepawwg amd tg 12 NogpPpiov 2024)
avtébpaoce dapeoca kat katéBeoe evwrmov Tou Avwratou Awkaotnpiouv tng ABepiag

2
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O NPoaduyr KATA TNG MAPAVOLNG EVEPYELAG TOU ETALPIKOU UNTpwou TnG ABepiag LISCR yia
NV OnmoLa mMapAvoun KataxwpLon ExeL Kavel 6oov adopd 1o MPocwno nou datvetal va
avtunpoownevel tnv Eletson Holdings Inc evwrtov tou ev Adyw pnTpwou (mou cuviBwg
avadépetal wg «AOR» /Address of Record).

I. To Avwtato Awkaotipto tng ABepiag eE€dwoe enelyouca mpoowpLvr) Statayr HeE TNV
omota StatdxBnke 1o unTpwo etatptwv tnc ABepiac (LISCR) va emavadépel ta pépn otnv
TPONYOUHEVN KATAOTOON Kat va avaoteihel kabBe mepattépw Swadikacia péxpt tnv
ékBaon tng ouvbidokePng mou oplotnke va AdBel xwpa otig 24.03.2025 evwniov Tou
Avwtdrtou Awkaotnpiou tng ABepiag. H mpoowpivi Satayr tou Avwtdtou Alkaotnpiou
¢ ABepiag oe petddbpaon ota eAANVIKA €XEL wG EENG:
«H Awaraén tng Aéiotiung Ceaineh D. Clinton-Johnson, Avwtepn¢ Atkaotou, mou
npoebpevel otnv Kauepa (Chambers), oag kaAei oe ouvbiaoken ue tnv Aflotiun
Aikaotn tn Aeutépa, 24 Maprtiou 2025, oti¢ 10:00 ni.u., O OXEDN UE THV QVWTEPW
avaepopuevn umodeon. Xa¢ OlATACOETAlL VA EMAVAPEPETE T UEPN OTNV
TIPOYEVECTEPN KATAOTAON KAl va avaoTelAeTe kade nepautépw Siadikaoia pExpl
v éxkBaon tng ouvbiaokeng. »
NapatiBetal 68 WG AMOSEIKTIKO HETO KAL AUTOUCLO TO KELHEVO TNE TPOCWPLVAG Slatayng

onwg ekdoBnke anto to Supreme Court of Liberia:
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OLHCE OF THE CLERK
SUPREMIE COURT OF LIBERIA
HEMPLE OF JUSTICE
MMONROVIA, LIBERIA

March 19, 2025

Madam Margaret Ansumana
Deputy Registrar

Ministny of Fareign AfTairs
Monrovia, | iberia

Dear Madam Ansumana:

IN RE: Fletson Holdings Inc.. 89U Broad Street, Flalonissutis Shipping
Computation. 80 Broad Street, Lassia Im cstiment Corporation,
80 Broad Street. Gilafliss Trust Corporution. 80 Briad Street
(in their capacity as Sharcholders respectisely). by and thru
their Attorney -In-Fact. Jamcs Mawoh of the City of Monrovia, L
Republic of Liberia.........cocovcvveveereeree o PLYITIONERS PETITION FOR
THE WRIT OF

VERSUS PROHIBITION

The Deputy Registrar of the Ministry of Foreign \lairs of the
Republic of | iberia. Margaret Ansumana, the Misistry of
Forcign attair’Registrur, and all agents acting unier she scope of
its authority including the LISCR LLC........ RESPONDENTS

By directive of licr Honor Ceaineh D. Clinton-lohnson,, Associate Justice presiding in
Chumbers, you are hereby cited 1o a conference with Her lonor on Monday, March 24, 2025, at
the hour of 1 0:U0 am.. in connection with the abus e captioned case.

You are bereby ordered to retum the partics Lo status quo ante, and stay all further
proceedings pending the outcome of the conferencee.

Kind regards, ?
4

Clir. Sam ¥
SLAI: LERK, SUPREML
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Meta &€ tn oulijtnon evwmniov Tou Aikaotnpiou Zag tnv 17 Anpliou mAnpodopnBnkape
otLn Sikaotng tou Avwtartou Awkaaotnpiou tng ABepiag anodaoioe otg 28 Maptiou va
pnv ekSWOoeL amodaon Nt NG ALTNOEWS pHag (N OXETKN anddacon KovomnotBnke otov
ABeplavd Siknydpo pag tnv 11 Anpthiov), cuvenWwg to TNUA TG VOULHOTATAS TNG
HETEYKOQTAOTAONG TNG etaipeiag ot Nrjooug Mdpoak mapapével avolkto kat Ba

anodactobet and ta appodia fora.

_A. Avefaptitwg OAwv Twv no navw, eivat npodpavég ot epocov n enidikn andpacn
avadlopydavwong tou Akactnpiov tng Notwag Mepidéperag tng Néag Yopkng Sev €xel
avayvwploBei, oute otn ABepia ovte otnv EAAGSQ, OLASAMOTE PETEYKATACTACN TNG
Eletson Holdings Inc onoudnnote Suvapel autig tg anopaong €XeL yivel napavoua
KaL o€ kaBe nepintwon Sev unopei va €xel oleadnnote cuvéneleg oUte otn Afepia
oUte otnv EAAGda.

E. To mAéov onuavtikd, Opwe, eivat ot avefaptitwg Tou av éxet aAAGfeL vopipwe n
kataotatkny £6pa (npaypa mou oudoAwg avayvwpiloupe kat touvavtiov oe kKabe
nepintwon anokpoUoupe) n npaypatikn €5pa kat to KKE tng Etatpeiag napapévouv
otov Nelpaid Kat n avaykn S1optopol mpoowptvig toiknongoudoAwd nepLopiletat and
TNV UMoTBEUEVN autn aAlayn TG KATAoTATKAG TNG £€6pag, avTBETWG Mapapéver
ENelyovoa KaL avaykaia. ZTo onueio auto, Ba mpénetl va emonuavBel OTL kaTa TRV naya
vopoloyia twv Swkaotnpiwv MNewpaid aAAd kair tou Apeiou MNdyou, etatpeieg mou
unayovtai oto nedio epappoyng tou N 791/1978, onwg n etapeia pag, Stémovrat anod
10 8iKal0 TNG KATAOTATIKAG Toug £5pag povo doov adopd T cuoTacn KAl KavOTTa
Sikaicu Toug, evw yla OAa ta aAla Bépata Stémovtatl ano o ikato TG mPAyHATIKRG TOUC
ebpac (AN 1439/2023), ev mpokelpévw and to EAnviko Sikalo SeSopévou OTL, OnMwg
e€nyoUHE kat o kaTtw, n Eletson Holdings Inc gixe and tn ovotaon g (kat e§akoAou el

va €XEL) mpaypatiki €5pa kat KEvipo Kupiwv oupdepOVIwY TG otov MNetpatd.

Yno ta avwtépw Sedopéva, mépav ¢ nén npofAnbeioag otig and 01.04.2025 nMpotAceLS
NUWV EVOTAONG EVEPYNTIKAG VOpLpomnoinang g avtidikou, mpoBaAoupe vopipwg Kat
évotaon éAewng mAnpefouoldTNTag TwWV MAPACTAVIWY EVWILOV Zag MAnpefouoiwv
autrig Siknyopwv, adou MPOKUTITEL OTL Ta MPOoWNA autd Sev éxouv AdfeL evioAéc amo
) vopuun Stoiknon tng mou e§akohouBei va eivatautn n onoia Bpioketat kataxwpnpévn
OTO ETALPIKO uNTPwWo TG AtBepiag OMw MPOKUTITEL AT TO TILOTOMOLNTIKO A§LWHATOUXWY
¢ 3/1/2025 (oxer. D1) mou nmepAapPavel AMOKAELOTIKWE Kat HOVOV T MPOCWNA Ta
onoia opiotnkav duvapel tng and 12.11.2024 npoowpivi Slatayng Tou Akaotnpiou

2ag.
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IT. OAa ta avwtépw Intiuata efetaotnkav anod 1o MoAupeAég Npwtobikeio ABnvwy
Kata tn oulftnon otg 19.3.3025 (a) tng and 3.2.2025 unod FAK 25046/2025 aitnong tng
«avadiopyavwpuévne» Eletson Holdings Inc ywa tv avayvwpion otnv EAAGSa 1ng
urapBp. 1212/25.10.2024 anddaong tou mTwyeuTkou OSikaotnpiou tng NOTag
Nepidépelag tng Néag Yopkng otn undBeon 23-10322 kat tng avtiotong ano 4.11.2024
Suataéng tou 1diou Sikaotnpiou kat (B) tng and 4.2.2025 und MAK 26019/2025 kiprag
napéppaonc pag (mov ackjoape pall pe tnv Eletson Holdings Inc ekmpoocwmnoUpevn ano
v npoowptvr) toiknon mou opiotnke pe TNV and 12.11.2024 npoowpivni Sratayr tou
MNpoébpou Ynnpeaoiag tou Movopehoug Mpwtobikelov Mewpatd (16. EXeTikA OXET. A Kat
q&ﬁ&wimmxa). Katatn oulntnon exeivn, apdOtePEC OLTAEUPEC TTOU EKTIPOCWITNOQV
v Eletson Holdings Inc (6nA, n katd toug avudikoug «avadiapBpwpévn» Eletson
Holdings Inc ekmpoownouUpevn and tov Adam Spears kat n Eletson Holdings Inc,
EKTPOCWIOUNEVN amo tnv mpoowptvry Sloiknon nou opiomke Suvapel ¢ amo
12.11.2024 npoowpvig Swrtayng tou Awkaotnpiou Zag) mpoéfadav ekatépwBdev
EVOTAOEL] EVEPYNTIKAG vopwomnoinong kot €té6n otnv kpion tou MMoAupeAolcg
Npwtobikeiov ABnvwv (gvwriov Tou onoiou éABav xwpa HOKPOOKEAELG KATAOETELS
HaPTUPWV) O TOMOG OTOU BPLOKETAL TO KEVIPO TwWV Kupiwv cupdepdviwy tng Eletson
Holdings Inc (otn Néa Yopkn, onwg avadépouv ot avtibikor, fj otov MNewpaid omou
ouvedpralouv ta AZ tng eTatpeiag kot AapBavovtat OAEG Ot ETXELPN HATIKEG Ao PATELS
ano tn ovotaon NG etatpeiag to 1985) and to onoio Ba e€aptnBei n avayvwplon otnv
EMGSa — i Oxt- TN MTWXEVTIKAG anodaong ocUpdwva pe tig Satagelg tou N 3858/2010
TIOU KUPWOE TOV MPOTUTIO VOpO Mepi Stacuvoplakwy mtwyxevoewyv tng UNCITRAL.

KaBwe¢ ta {ntmjpata autd amoteAolv O KABe MepimTwon MPOKPLUQ, TIPOKELUEVOU va
kptBei and 1o Akaotipd Zag moLog VoOuLHOToLELTaL va ektpoowrtel tnv Eletson Holdings
Inc ko O Mo LeG ouvOnKeg, we kat oL PBpioketat to KK autng, to Alkaotripto Sag el
€K TOU VOHOU TNV euxepela va Swatdfel kat autemayysAtwg, Tnv, €VAoyn Kat
Sikatodoynuévn, katd to apBpo 249 KMoAA avaBoAn tng oculitnong kat tng éxdoong
anodaong eni g €vdikng attnorg pag péxpt va ekbobel TeAeoibikn anodaon and to
MNoAuvperég Npwrtodikeio ABVwy ent tN¢ WG Avw aitnon g «avadiapbwpévng» Eletson
Holdings Inc-nipog andppudn tng onoiag aoknOnke, wg éxeL ekteBeiRON oTIC EVWITLOVY Zag
MPOTACELS pag, kKUpta mapéufacn TO00 NUWVY 000 Kat TNG ETatpeiag, yia tnv avayvwpion
Twv and 25.10.2024 ko 04.11.2024 anodpdacewv tou MTwyxeutikol Aikaotnpiou Twv HMNA
nept avadlopydvwong ¢ ETALPEiag Hag, Kat TOUTo yia Adyoug opBri¢ amovoprg
Skaoalvng, YL TOV EVOPUOVLOHO TNG S1KaOTIKAG KPLOEWE KAt Tv antoduyr) EKSOTEWS

avTipaTIKWY amoPACEWV KL KATACTPATAYRonG TN dikatikng acdaAelag.
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1. ENI THZ EN° AKPOATHPIQ AIAAIKAZIAZ KAI TON KATAGEZEQN TQON MAPTYPQN

A. Eni tng en’ akpoatnpiw kataBécewg TNG MAPTUPOC NUWV, Kag Aaockapivag
Kapaotapatn

1. Ao tnv en’ akpoatnpiw katdbeon g uaptupog pag, k. Aackapivag Kapaotapdtn,—
oupdEPOVTWY TNG OLKOYEVELQG TNG omoiag eival n cAAodamr) vavtihwakn etatpeia «LASSIA
INVESTMENT COMPANY» n omola eivat Kupia HETOXWV, Ol OTIOIEC QVTLTIPOCWIEVOUV
nocootod nepinou 30 % tou petoxkou kedpahaiouv tng Eletson Holdings Inc kaw n onoia
eixe SiateAéoel Npdebpog kat emi oewpd etwv pédog AL tng Etalpeiag, péxpL v
8n.11.2024, ote kat mapattBnke, éxouoa, €k Tou Adyou autou, tdia yvwaon Kat QUeon
avtiAndn tng ev yével Aettoupyiag tn¢ Etatpeiag kat twv yeyovotwy mou odrjynoav atnv
€kboon tng amod 29.09.2023 Awattntikng Anodaon g aldd kat tng enidikng amno 25.10.2024
Anddaong Exkolowag Mrwyevong (Chapter 11)-, amobeixBnke mARpwG kAt ME
abiapdiofritnto Tpomo ot n Etatpeia elvat n uNTPLKA ETALPELC TOU TTOAUOLKOYEVELAKOU
vautiAtakoU oikou « ELETSON», kaBwg kat T n mpaypatikn g é6pa tng Etaipeiag nrav
katmapapével otnv EAAada kat &n otov Nepaid, dmou Sratnpei ypadeia, ent tng obouv

KoAokotpwvn aptB. 118.

Avadopika & pe 1o anoAvtwg kpiowo IAtnua tou KKI tng Etawpeiag, n kupia
Kapaotapatn katéBece Ott wg kat ot avribikot tng Etawpeiag otnv Apepikn
Siateivovtav 0tL n npaypatikn tng £8pa eivat otnv EAAGda, Stadapfavotav 8 touto
Kat 0€ vopka éyypada, wg Atav n anogacn tou MNrwyeutiko Atkactnpiou.

2. Nepattépw, EXOvVTag €K NG WG Avw ALOTNTAC TG MARPN Kat 16ia yvwaon Tou LoTOPIKOU
NG évoiknG UtoBéoEwG 0To TUVOAO NG, N Kupia Kapaotapdtn é6waoe oto AKaoTtrpio Zag
éva TARPEG LOTOPKO NG Stadopds amd v apxr ™G EwG KAl TNV avdykn oplopou
npoowpwvn dtoiknong, avadepopevn otn diaitnoia mou ie€nixBn otn Néa Yopkn petalu
tn¢ Eletson Holdings Inc kat tn¢ Levona, n onoia katéAnée otnv amnd 29.9.2023 SiautnTikn
anodaon (16. oxet. 4) mou emiBePaiwvet TNV TAUTION TWV CUPGEPOVTWY TWV Levona Kat
Pach Shemen kat mpofaivel ot akdAouBe¢ kpioel mou eival kataméAtng Tng
kakomotiag mou avtipetwmnilel n Eletson Holdings Inc otnv unéBeon tn¢ mrwyeuong n
onoia anotelei anAd epyalelonoinon ¢ Levona mpog anoduyr) CUPHOpPWONG HE TNV

w¢ avw Swatnuikr anddaon’.

1 (BA. 7" oeAiba and to téAog tng eEAAnVikig petddpacng):
«Ala tn¢ napouvons avayvwpilovral ta e€n¢:

H Eletson aoknoe ouctaoTika 10 Sikaiwpa eéayopds mouv napaywprndnke péow tou BOL pe
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nuepounvia 22 QeBpouvapiov 2022 otig 11 Maptiov 2022, kot KAOE UMOTIOEUEVN TPOUNOJED
yla TNV aoknon tou ev AOyw SIKQLWUATOS EITE LKAVOTOLINKE EITE apOnKe.

An6 ti¢ 11 Maptiou 2022, n Evayouévn Levona Sev €ixe kavéva Sikaiwua oUUUETOXS oTNV
etaipeia Eletson Gas.

H Eraupeia aoknoe ta Sikarwpata tng Bacet tou BOL yia va 0pioeL TPELG OVIOTNTES —TI§
Fentalon, Apargo kat Desimusco (ot lMpovoutouyot MEtoyot)- mou ouvbéovtal LE TOUG EVIOAELS
Twv Evayoviwv, we ta pépn nou Sa AaBouv TL¢ TPOovouLOUYEG LETOXES TNG ETatpeiag, Ti¢ Onoles
nponyouuévwe KaTelXE n Levona.

Ot mpovoutoUYeg HETOXES otnv Etaipeia petaBiBaotnkav otouc Mpovoutouyous METOYous, UE
toxU and 1§ 11 Mapriouv 2022, kat ot lpovoutouyot METoyot elvat ENLTPEMOUEVOL EKSOXELS
ouppwva pe tnv LLCA. Exouv cuppwvrioet va Secuevovtat ano tnv napovoa Anopacn Kat
ano kade Anopaon nou ekbibetat en’ autrig.

H Eletson Holdings kat n Eletson Corporation 8ev kateiyav moté kauia ano Ti¢ MPOVOULOUXES
UETOXES TNG ETAUPELQS.

Ot petoxég twv Yuyatpikwv mou eAéyyouv ta mAola Symi kat Telendos petaBiBaotnkav otn
Levona and ti¢ 11 Maprtiov 2022 w¢ AvtaAdayua yia to Awkaiwpa lMpoaipeons Ayopds oe
oxéon pe to BOL. And tg 11 Maptiou 2022, n Levona Siatnpel oAa ta Sikatwuara nou
oxetidovrat pe v tSLoktnoia Twv SuyatpLtkwy Twv v A0yw mAoiwv.

H Andgaocn Aopadiotikwv Métpwv Sa napaueivet o LoxU éwg otou exbolel opLatiki
Swaotiky andpacn eni onotacbrnnote Awarnukri¢ Anodpacn r onotacdimnote dAAng
anopaong Tou v A0yw Atautnti.

Ot Levona, Murchinson kat Pach Shemen, givau n kaSepia alter ego tn¢ dAAng éoov agpopa
K€ yeyovog mou anodeikvieTat otnv napovoa unédeon kat kade gibo¢ anolnuiwong mov
xopnyeitau oro mAaiolo tn¢ napovoag. Oroiadninote avagopa otn Levona oro mapov
aopa ouvenweoAa ta alter ego kau pog anouyn auEtBoAtwy, omoLec SHMOTE AMOPATELS
kard tn¢ Levona agopouv eniong kade alter ego autig.

H Levona napaBiace tnv LLCA kat TIC OUVAQEIG UMIOXPEWOELS NG, ouunephauBavoudvwy,
XWPIC MEPLOPLOUO, TWV UMOXPEWOEWY TOU KOLVoSLKaioU Kat Twv ouuBaTikwy UNOXPEWOEWV
npo¢ toug Evayovteg kat Tnv ETaipeia, TouAdytotov ue Tou§ akoAouvdous Tponoug:

i.  Awpobokwvras évav vnaAAnAo tn¢ Eletson Corporation kat ekmpoowmno tn¢ Etatpeiac,
tou Mtep Kavédou, ue anotédeopa autoc va amoKaAUYEL EPMIOTEUTIKES ANPOQOPIES TNG
Eraupeiac,

ii. MNapaBiadovrac TiC UMOXPEWOEI, EWTIOTEUTIKOTNTAC QUTOKXAUMTOVTIAC EUTTLOTEUTIKES
nAnpoopies tn¢ Etaupeiac o tpitous napaAeinovrag va AdBel UETpa yLa v avaktnon twv
NANPOQOPLWY QUTWYV, KAl 0TI CUVEXELX efanatwvtag Tou Evayovtes kat Tnv ETaupeia oYeTika
UE TIC £V AOyw napaBLaoels apou Eytve pétoyo ¢ Etaipeiag,

iii. JUUUETEYOVTQG EVEPYA OE TMOPAvVOun OCUUMEPLPOPA, Tpdyua mou wdnoe Toug
Xpnuatodotes tns Etaupeiag va otpagouv kara tn¢ Etapeiag kat twv Evayovtwv, uetav
aAAwyv, Ywpic mEPLOPLOUO, MPOKAAWVTAS TNV KaTdoxeon névie nAolwv tn¢ Etatpeilad kaw un
yvwotonotwvtag tnv napabatikn autr cuunepupopd otnv Eletson rj otnv Etaupeia agpo U éytve

UETOYOG TNG ETaupeiag,
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iv. Mn avayvwpilovtag ot n Eletson ouppop@wnke MANpw¢ WHE TOUG OPOUS TOU
Awawpato¢ Ayopac tou BOL kat un EVEpywVTac KAAOMIOTA, AMOCIWITWVTAC TNV UNOTLIEUEVN
nenoidnon tng ot n Eraupeia Sa uropoude 1 EVOEXETAL va Unv EKTANPWOEL TOUG OPOUG TOU
BOL,
v. loxupt{ouevn ot evepyel ek UEPouG TNG ETAUPELXG OTIS EMUYEP NUATIKES TG oUVeAAQYES
UE Tpitoug, petall aAAwv EMYEPWVTAC va MOUATOEL Tat MEPLOUTIaKA OTOE( TG ETaupeiag
oTOoV KUPLO avtaywvioTr tne, tnv Unigas, kat amokpunrovrag tnv evAoyw napaBaon anod toug
Evayovreg,
vi. Ansldwvrac¢ adéuita Eletson kat tou¢ cuvbebepuévouc aflwpuatouyouc kat SIEVTUVTEG,
UeTaéu dAAwv aokwvTac aywyEs Evavtiov Toug,
vii. loxupt{opevn adéuira Ot katéAaBe tov EAeyyo tou Stowknuikou ocupBouldiou tng
Eraupeiac peta t¢ 11 Maprtiov 2022,
viii. loxupt{opevn adéuira ot Stevduvel TG kadnuepLveE SpaotnpLotntes ¢ ETatpelag HETG
¢ 11 Maptiov 2022,
ix. loyuptlopevn aFéura Ot SIEKSIKEL TOV EAEYX0 TwV MEPLOUCIAKWY OTOWXE(WV TNG
Etaipeiag peta g 11 Maptiov 2022,
x. loyupt{opevn adéuira 0Tt CUYKAAETE KaL TPy UATONO(NTE OCUVESPLATELS TOU ALOLKNTIKOU
JupBouAdiou tn¢ Etaupeiac xwpic va akodouvdroel t¢ kataAAndes Siabwkaoie¢ kat pa
Mapavouous kat adeULTOUC OKOMOUG EYKPLONG MAPAVOUNG Kl QVAPUOOTNG CUUMEPLPOPAC
peta g 11 Mapriou 2022,
xi. MapaBialovrac Ti¢ UNMOXPEWOELS TG oUupwva e tv LLCA, uperaéu dlwv, ywpic
MEPLOPLOUO, LOYUPL{OuEVn OTL KkatayyeAAel TG ouppwvies Siaxeipions mou éxel n Eletson
Corporation pe ti¢ Suyatpikec tng Etatpeiag, ot tporomntotel tn Stoiknon twv Juyatpikwy tne
Etaipeiag, anokAeiovrag tnv Eletson Corporation Qo tnv EMKOWVWVIA UE TOUG XPNUATOSOTES
¢ Eraupeiag, (mapabBiaoeg) ot onoie¢c n Levona yvwptle Ot rfrav avuoupuBatikéc kat
napaBiadav tnv LLCA kau
10. NapaBialovrac tnv Andpaon AcpaAtotikwv Métpwv ¢ napovoas Stautnoiag:
i.  Knputrrovragaféuita tnv Etaipeia o abuvauia mAnpwurc touv Saveiov ard tn Levonag
kat katayyéAdovrag adéuita to Saveto,
ii.  Mpoonadwvrtac va nwAroet mAoia, ouuneplapuBavouévwy twv mAoiwv Symi kat Telendos,
EVOoow (Oxue n Andpaon Aopaldilotikwv METpwv, Kat
ii. KaSoénywvrag kat/f mpokaAwvrag tnv ayopa amnd tig Juyarpikéc tng Levona utag
rmAsoYneiki ¢ pepibac ot titAoug g Eletson Holdings tov lavoudpto tou 2023 yia va
EKKIVIOEL Kat Ot ouvéyeia va mpokaAécel tn Sikn kara tng Eletson Holdings kat tqv
untoBoArj aitnong yia akovota nrwysvon kara ¢ Eletson Holdings.
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ElSikOTEpQ, KatéBeoE EVWNIOV Zag ta e§N¢ eEQIPETIKA KpioIHa yeEyovoTa en’ autou:

Main Document

a. Ot mpoKeLTaL yLa pia HeEyAAn avTidikic Tou KOVTEVEL va CUMTTANPWOEL Ta 3 XPOVLA Kat
éxeL nepdoet and moAAec GATELC, £XEL TNV LoTOpia Kat TN pila TNG O €va CUVETALPLOUO

NG Eletson Gas pe v Blackstone.

B. Ot n ouvepyaaowa pe tnv Blackstone &ekivnoe 1o 2013, petd ta npdaypata dAAafav,
onw¢ aAAade kat n olkovouia, YeVIKA, EKELv TNV €moxr Otav kat n Blackstone BéAnoe va
anoxwpnoet, {nTwvtag éva moco yLa ToV KOO AUTOV, TO 0Mo L0, waTdoo, n Etapeia Sev

unopouoe va Stabéoel.

v- Ot éneta and autd, ta péAn g dwiknong tng Etawpeiag épabav ou n Blackstone
eixe katopBwoel va MwAnoeL to pepidlo NG otn Levona, mou eival akopa éva
Snuovpynua evog peyalou kavadélikou fund, To omoio eviomnilel EUAAWTEG ETALPELEC Kat
ELOXWPEL OE QUTEC, TPOKELHEVOU va TIG SLaAUoEL KAl va TTAPEL O,TL TEPLOCOTEPO UTOPEL

and aQuTEc.

6. Ot €toL ta péEAn tng droiknong TN Etatpeiag BpéBnkav va eival cuvétalpol PE TN
Levona, mpaypa 10 OMoio, €K TWV UCTEPWYV ERaBav OTLATAV ANMOTEAECHA HIAG TEPAOTLOG
OKELWPLOC OMWC KAl anmobeiyTnKe Mepitpava oto SattnTko Sikaotiplo otn Nea Yopkn,
nou kéSLoe n Etarpeia mavnyuptka katanodeixtnke pe adeldoeiota otoxeia 0tin Levona
UTINKE PE Eva «QOTELO» TTOCOO TWV 3 EKATOUMUpiwy otnv ETatpeia, To onoio kdAAwota Ba

pnopouUoape va 1o eiyape napdoyet e€apxnc otnv Blackstone.

€. OtL 0Ao quTO éywve pe tn PonBeid tou MNnrtep Kavélou, o omoiog fntav o CFO 1n¢
Etaipeiag, kat o onoiog katadepe, He MAPa TOAEC KLVAOELG, yLa TG OMOLEG KATNyopELTaL
wwpa o Babud kakoupynuarog evwmov tng EAAnviknig Sikatooulvn , va ¢épel v
ETQLPELQ OE €va TETOLO ONUELD, WOTE va Gpavel OTLEIVAL HLa « TEAELWHEVN» ETALPELX KL ETOL

n Levona UIrKe oav ouVvETaLpOG.

ot. OtL n Levona ékave ¢pavepo ot Npbe OxL yla va yivouv cuvétaipot, aAAd yia va
kepbioel. Tov QePpoudpro 2022 cuvidBn pra cupdwvia (BOL) pe tnv Levona, otnv onoia
petafiBaoctnkay oL HETOXEC TwV VauAotplwy, Suo ek TwWV HEYOAUTEPWY LYPAEPLODOPWY
nmAoiwv tng Etatpeiag, omou tote n kaBapn Toug adia nrav 23 ekatoppvpia SoAdpia, o€
avtdAAaypa va petapifdoel n dvw eTatpeia otnv ETatpeia TIG TPOVOULOUXEG LETOXEC TTOU

kateixe otnv Eletson Gas, mpaypa to onoio éytve otig 11 Maptiou 2022.

{. Ou n Levona eixe SwoeL otnv Eletson Gas éva 6dvelo, oto mMAaiolo autg NG
oupdwviag, (autd mou pag xapaktiple mavia eival), onote n Etalpeia o0delle otn
Levona kot autd dev 1o apviBnke MOTE, KABWG MAVTOTE TNV XAPAKTAPLLE N EVTILOTNTA OTIG

guvaAAayég Tng.
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n. Ot 1o kadokaipt tou 2022 evnuepwBnke n Etawpeia tnAepwvikd ot n Levona
enyeipnoe va nwAnoeL opopéva mAoia tng Eletson Gas otnv Unigas, mou eivat évag ano
TOUG OKANPOTEPOUG aVTaywVLoTEG NG Etalpeiag, ta omoia eival pla e§eldkeupévn
Katnyopia moiwv, Ta ¢optia Twv ONoiwv Elvat evaicdnTa Kat XPELAIETAL LA YEVIKOTEPN
e€elbikevan yla ™ petadopd tétowwv dpoptiwv. OtL n Levona emyeipnoe va nwAnoel
mAola pag otov avtaywviot tng Etatpeiag kat n ioiknon tng Etalpeiag Sev pmopovoe
va kataAd el T eixe yivel, yati vat pev unpxe to Savelo, aAAa n Etatpeia nrav kupia
TWV TPOVOULOUXWY HETOXWV.

0. Ot anokaAUdOnke apyotepa mMw Ta HéEAN NG Sloiknong tng ETatpeiag eixav néceL o€
nayida, eneldn, KATA TOUG LOXUPLOPOUG TNG Levona, Sev eiyav TNPriOEL KATIOLEG TUTIKES
Swabikacieg yla Tnv doknon €vog SIKAWHATOC yla TNV QOKTINGN TWV TPOVOULOUXWY
peptdiwv kat €taL n Levona woxupiotnke otLn Etatpeia Sev €ixe KATAOTEL TPOVOULOUXOG
HETOXOG.

.. OtLywa v emidvon tng avwtépw Stapopdwbeioag kataotaon n Etapeia npogéduye
o€ Swawtnoia, n onoia apxLoe To kaAokaipt tou 2022 kat To kKaAokaipt Tou 2023 Bynke n
Swattnukn anddacn n onoia Sikaiwoe mavnyupka v Etalpeia, kaBwg To Atattntiko
Awkaotriplo anoddoioe OtL eixav tnpnbel 0Aeg oL mpoinobécelg ol udwva pe to BOL kat
katabikace tn Levona oe amolnuiwon 100 ekatoppupiwv SoAapiwv, Ta HIOA EK TWV
onoiwv Ba nryawvav otnv Eletson Gas, ta GAAa PLOG OTIG KUTIPLAKES ETAULPELEG KAl Eva

HLKPOTEPO OGO otnv Etatpeia.

wa. 011, ot0 onueio ekeivo, oL avtibikot tng Etatpeiag, eneldn kataddBawvay ot Ba éxavav
v Stawtnoia, nepUkAwaoav tnv etatpeia pe Stadopetikd Tpomo ano tnv Eletson Gas (to
SltakUBevpa avékaBev itav kat eivatn Eletson Gas) emixeipnoav «va Unouv amno Ty nicw
noptan, mou NTav n Etaipeia, yiatin Eletson Gas €xeL TG KowEG HETOXEG TG ETalpeiad kat
TIG KUTIPLOKEG HETOXEG. H ETatpeia, wg bloktnTpla Twv TAVKEP, EiXE EKOWOEL OOAOYLAKO
bavelo atnv Apepikn to 2023, To omoio Ntav 1o 6eUTEPO opoAoytakd SAVELD TTOU EixE
ekb WOEL, TO MPWTO OpoAOYLaKO fTav To 1993, mou anomAnpwOnKe OTO AKEPALO Kat TTOAU

vwpitepa and ta 10 xpoévia Anéng tou.

tB. Ot 10 2018 n ETatpeia €ixe OLKOVOULKESG SUOKOAIEG, TOTE €ytvav KATTOLEG GUVEVVON OELS
Kal 60U WVIES LE TOUG KUPLOTEPO UG OpOAOYLoUXoUG kat To 2019 éywve avadidpBpwaon tou
XP€oug, ylati ot opoAoylouyotl movAnoav 13 tavkep, &nAabr to Saveto oe éva peyalo
M0000TO MANPWONKe. Xwpig va apvnBei Aowundv ot unrpxav opeNég Tng Etapeiag, n ka
Kapaotapdtn katébece ot n avadiapbpwaon autr tou xpéoug tng Etaipeiag to 2018
nétuxe HéXpL ou epdaviotnke n Levona Sia tng Buyatpuaig Tng kat nén napepPaivovoag
ot napovoa 6ikn, 600 Kal atnv 6ikn evwmiov Tou MoAupeAoUg NpwTtobikeiou ABnvwy,
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Pach Shemen mou katéBece aitnon akoUoLAC TTWYELUONG ME OKOMO TNV amoduyn
ouppopdwong He Tn StartnTikr anopacn mou eixe ekboBeiunép tng Eletson Holdings Inc.

Kat touto 610t oL avtibikol tng Etatpeiag, otav épabav v KATaoTaon, EVIONIoav TouG
TaALlo UG opoAoylovyoug (onpelwvovtag otLn Pach Shemen dev tav moté opoAoylovxog),
Kat &n Toug KUPLOTEPOUC amo auTolg Katl aydpacav To TOC0aTO TOUG, OMOTE, ovtag nén
«poUda» opoloytolyol tng Etapeiag tnv «éoupav» ota Slkaotnpla o akovaola
TTWYEUON, OTtou N Sloiknon auTrg avaykAaoTnke va poopUyeL oo KedpdAato 11, SnAadn

VO OUVQLWECEL OE EKOUOLA TTWYEVON TG ETatpeiag.

3. Anavtwvtag 6 o epwtnoel tou Awkaotnpiov fa¢ aAAd Kol O EMIHOVEG,

enevalapBavopevel epwTnoel Twv TAnpefouciwv  Stknyopwv  Twv

Kupilwg

MAPEUPAVOUOWY ETALPLWY, OXETIKA HE TO MWG efavaykaotnkav ta péAn Tou A.Z. Tng
Etalpeiag va guvawvéoouv atnv trpnon tng dwadikaciag tou Chapter 11 ot HMA, n
anavtnon ¢ kupiag Kapaotapdtn Arav OtL oTo MAQIoLo TG ekoUOLOG MTWYXEVCEWS N
Soiknon tn¢ Etawpeiag Ba eixe ™ Suvatdotnta va umoBdAet Sikd NG MAGvo
avadlopyavwong, evw otnv akolow rtwyeuon &ev mpoPAénetal n duvarotnta avth.
KatéBeoe Aoumov otL n Swoiknon tng Etalpeiag avaykdoTnke va OuVALVECEL OTN
Sladikacia tou Chapter 11, Bewpwvtag ekeivn tn Sedopévn oTLypr] OTLATAV TO HOVASLKO
TPAya TTOU UMOPOUCE va KAVEL TIPOKELEVOU va Sladuldgel tnv unép Tng Etatpeiag nén

ekboBeioa Sattntikn anogaaon.

Touto 6€ TNV OTWyUr TIOU EVAYOUOEG otV avolyeioa Siautntikr Sadkaoia ATav n
Etatpeia kat n Buyatpkng tng, Eletson Corporation, ouvenwg n eVOEXOUEVN TITWYXEUON
katd to Chapter 7 tou Apepikavikol Mrwyeutikol Kwbdika tng Etalpeiag Ba emédepe
mBava v akvpwon TG and 29.09.2023 StatnTikig anodpAOEWS, HE KATAOTPOPLKES

ao¢paAwe oUVENELEG yLa OAo Tov Opdo Eletson.

Enpae katd Tov TpoOmo autdv, cuvenwc, n dloiknon g Etalpeiag, Adyw tou Ot rpbe
avtipétwnn pe éva abdlé€obo kat OAEG oL KWVAOELS TIOU anmo¢dadioTnkav UTO QUTOV
KQTETEWVAV oTo va «pUyew n Etatpeia and to Chapter 7, yiati eixe éva mMAEOVEKTN A, TNV

Srattncn andgaon, Tnv onoia BéAnoce va Sitadpulatet.

KatéBeoe 6 n kupia Kapaotapdtn ot oda ta avwtépw eAndbnoav unoyn amnd to
TITWXEVUTLKO SIKAOTAPLO KAl HAALOTO OE KATIOLO ONUEID O TTWXEVTLIKOG SIKAOTIG OVOUQOE

NV MTWYXEUON WG «PTIaXTA».

TéAog, epwtnBnke n ka Kapaotapdtn av appLofntibnke n dikatodoaoia Tou MTWYEVTIKOU
Skaotnplov g Notwag Nepidéperag tng Néag YOPKNG KATA T SLAPKELA TNG TTWYEUTLKIG
Sadikaciag kat av oy, yta molov Adyo. Amavinoe ot, €€ oocwv Bupdtal, n aitnon

aKOUOLOG TTTWYEVON G AOKPOU GO NKE GUVOAIKA.
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Ocov adopa &g ) onuaocia tng dikatodooiag kata tn Sudpkela Siadkaciag mepi
ekovotag avadlopydvwang, To INTNHa eivat VOUIKO Kat ekeUYEL TwV SuVATOTATWY EVOG
paptupa. AAAwote 1o Bépa auto dev eivat VOUIKA KPIoLHO ya TV uTo eéétaon aitnon
pag, mpog andppudn G onoiag ackndnke n kUpla mapépPfacn tng avudikou. Eneldn,
OHWC, urtovorBnke ano TNV avtibiko katd Tn culAtnon OTL N U Kpion aitnon aokBnke
Kataxpnotika (av kat Sev mpoBaAAetal GYETIKA EVOTACN KATAXPNOTLKOTATAG OTNV KUPLA
napéuBacn avtig, aAAa toutn (n éviacn) swodépetal to npwrov, anapadéktwg, Sia
TWV NPOTACEWV TNG EVWNWOV Iag) emonuaivoupe Ott Sev UNApXEL Kapia amoAdTw
avtidaon otn Swadkaotkn cupnepidpopa tng Eletson Holdings Inc katd tn didpketa TG
MTWYXEUTIKNAG Stadikaoiag otn Néa Yopkn kat petd. Kat'apxniv bev Atav duvatdv va
apdofntnBdei n dikatobooia tou dikaaotnpiov g Néag Yopkng pe Baon datdgelg Tou
eAAnvikoU vopou, adol, wg yvwaoTo, To KabBe Stkaotrplo kpivel tn Sikatodoaoia Tou pe T
lex fori. To KuptdTeEPO, OHWG, Elvat OTL, OMwWGyivetat dekTo, untd To LeBvég kaBeotwg Tou
nmpotumou vopou tng UNCITRAL (N 3858/2010), to KKI ocuwviotd npoimdBeon
avayvwpong aAdodamrig kuplag Sadwkaciag Aettoupywvrag wg oUvEeopog Eupteong
Swkatoboaoiagy, kat «dev BepeAwwvel anokAetotikr Sitkatodotikr Baon OMwWG WOXVEL UTTO
T0 evwotako kaBeotw Tou Kavoviopou 848/2015. Zuvenwg, woxuplopevol (gite epeig ot
vuv attouoeg eite n Eletson Holdings Inc ekmpoowmnoupevn and tnv npocwptvr SLoiknaon
TOU 0pioTNKE WE TNV Mpoowpivr Siatayn tou Awkaotnpiou Zag otig 12.11.2024) 6w n
alobann Siabikacia adepeyyudtntag mov katéAnée otnv u'apBu. 1212/25.10.2024
anodaon Tou MIWXEUTKKOU Oikaatnpiou tng Notag Mepiupépetag tng Néag Yopkng
61e€nxOn evwmniov dikaoctnpiou kpatoug ato omoio n Eletson Holdings Inc AEN €xet ToO
KEVTPO Kuplwv oupdepovTwy TG (onwg amattel o N 3858/2010), bev apdiopnrolpe
kat avaykn tn dikatodooia Tou mrwyeutikol dikaotnpiou tng Notiag Nepipépetag tng
Néag Yopkng kat 6ev Bplokopacte oe avtiBeon pe tnv avadepopevn pun apdopnitnon
auTtnc NG dikatoboaoiag kata tn Stdpkela TNG MTWXEVTIKAG dradikaciag. Me dAAeg AéEeLg,
uTtd To KaBEeaTWG TOou TPOTUTIOU vOpou TG UNCITRAL (N. 3858/2010) dev amokAeietat va
£XEL TO Sikaoav MTwYeUTIKO Sikaotrplo Sikatodoaoia pe Toug SikoUg Tou SIKOVOULKOUG
KQVOveG, oAAG va pnv eival SekTiKA avayvwplong n OoxeTkn amddacn VWOV
Skaotnpiov @Mou kpatoug dmou oxUeL o tpodtunog vopog UNCITRAL Adyw tou 6Tt To
KKZ g umd mrwyevon etatpeiag Sev PplokdTaV OTO KPATOG TOu SKaotnpiou Tou
ef€bwoe TV uno avayvwpion anodaocn. Oha ta avwiépw Ba kplBolv, Befaiwg,
NpwTioTwg, and 1o MoAupeAég Npwtobikeio ABnvwv omou ot avtibkol eméAefav va
kataBéoouv TNV WG avw avadepopevn aitnon avayvwpong tng amddacni Tou
MTWXEUTIKOU Sikaatnpiou tng Notag Nepidépetag tng Néag Yopkng.

4.a. Avadopika e Tov aptBuod Twv peAwv Tou A Tn¢ Etatpeiag n kupia Kapaotapdtn
KQTEDETE, QMAVTWVTAC OE OXETIKEC EPWTNOEL TOOO TOU Alkaotnpiou Zag, 000 Kat TwvV
nmAnpefouciwv Siknyopwv amaviwv twv Sadikwv, 61t to AX. NG Etaipeiag, otav
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ovotdBdnke n Etaipeia, o 1985, nrav oAyopeAég, anoteAoUpevo anod 4 dropa, [ToL Toug
©Oputég ¢ Ttoug adeAddoug Amdotodo kai Fpnyopn XatlnekeuBeplddn, kat Toug
yapBpoug toug Eppiko Képtotkwod kat lwavvn Kapaotapdrtn), wotdoo, apyotepa, ta ibla
autd mpoowna Tpomomnoinoav To Kataotatikd tng Etaipeiag, opilovrag OtL kabe
owkoyévela Ba opilel 2 HéEAN ' aUTO, KaL TN CUPHETOXN avefdpTNTWY oupBoUAWY ou Sev

frav pEAN Twv okoyeveElwy, kablepwvovtag mAéov Tnv 8ueAr cuvBeon autou.

B. E€nynoe & emavelnupévwg n kupia Kapaotapdtn oto Atkaotriplo Zag OTL T ETALPLKA
éyypada g Etalpeiag {kataotatikd Kot ECWTEPLKOG KOVOVIOHOG autrg) mpoPAénouv
8ueAég SloknTikd ocupBouAo. To 8pedég tou bloknuikoU cupPouliou amotedet
MPOPBAEYN TOU KATOOTATLKOU KOL TOU ECWTEPLKOU KAVOVIOHOU Kal OXt KAmoita amAn
ouvnBela, onwg adednke va evvonBel and tnv aviidiko, wg kat and tnv Pach Schemen.
Aebopévou ot n Eletson Holdings Inc elvat n pntpiki peyaAng vautiAlakng eTatpeiag,
Enpene va tpnbolv oL TUMOoL Kal va EGUPUOCTEL TO KATAOTATIKO KAL O ECWTIEPIKOG
Kavoviopog, Siadopetikd, otadrnote anddaon AZ Sev Ba pnopouoe va otabei évavtt
avtioupBaAlopévwy Tng bLag g Etatpeiag kat Twv Buyatpikwv tng. ANESeIEE cuUVENWG
n k& Kapaotapdn tnv avaykn va {ntnBei npoowpivii Stoiknon and to Awkaotripld Zag
yla va ouykAnBei Mevikr) ZuvéAevon mpog ekAoyr) vEwv peAwv AZ, kdtt tou Sev pnopouoe

va yivet ano ta evanopeivavra 4 péAn.

y. Q¢ npo¢ 6& tnv napaitnon tn¢ ano 1o AZ tng Etaupeiag otig 8.11.2024 n kupia
Kapaotapdtn katébeoe 0T, HETA amd 3 xpovia adltakomnng avtdikiag otnv ApEpLKA,
atoBavotav nwe mAéov Sev eixe vanpoodépel oTnv Etatpeia, kabBwg eixe eméABeL Yuyikn
konwon g biag, Adyw TG Wbaitepng évraong Sikaotikol aywva ot HVwHEVES

MoAtteieg, UTO aOPNTA TUECTLKEG CUVOKEG.

5. KatéBeoe, mepawtépw, n kupia Kapaotapdtn Ot n emelyouca avdykn optopou
npoowpvng dlotknoews TG Etatpeiag éykeito oto va pnopéoel n Eratpeia va npoPei o
EVEPYELEG adEVOG pev oTnv Apepikn, unoBaAdovrag édeon katd tng anddacng Tou
Mtwyevutikol Awkaotnpiou kat unepaocnilOpevn Ta cupGEPOVIA TNG OTO MAQICWO TNG
Srattnuikrig Stadikaoiag, adetépou & otnv EAAGSQ, HEPIUVWVTAG YL TNV QVAYVIPLON

™G and 29.09.2023 Siaitntikig anoddoewg otnv EAAGSQ.

B. Enti tng kataBéoewg Tou pdptupogtng aviibikou

1. An6 v mAgupd NG avTidikou eEETAOTNKE EVWTILOV ZaG WG HAPTUPAS O K. ANUATPLOE
ABavaociou, o omoiog, onuswtéov mpog otabuion tng afiomiotiag Tou, KatéBeoe
evwriov Zag ot Sev €xeL kapia oxéon pe tnv Etalpeia, oUute peto)ikn ) GAAR, aAld wg
enayyeApatiag otn vavtiAia and to £rog 1989, wg vavAopeaoitng otov Mepatd and to

€106 1981. Ot Tov kaAei i UNG avadiopyavwon Eletson wg paptupa.
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2. EmPBePfaiwoe ot 0 vauthakdg opthog Eletson eival and toug peyalltepoug otnv
EAGSa kat 6teBvwg pe peyaln wotopia. KatéBeoe akdpa OtL Bewpel mwe 10 KEVTPO
Kupiwv oupdepovtwy tng Eletson Holdings Inc eivat otn Néa Yopkn 810t auto afaoce
otov tumo (!!!) evw n €6pa tng Eletson Corporation eivat otnv EAAGSa. Ot gixe didoug
vaulopeaiteg mou gpyalovtav yia tnv Eletson Corporation, n onoia ftav 1000 peyain
etatpeia, mou Sev Ba umopoloeE KATIOLOG va Unv TNV yvwpileL.

Epwtwpevoc and tov nAnpeoloto Siknyodpo pac «mou eivat n éSpa tn¢ Eletson Holdings
oug HIMA» anrjvtnoe ot Sev yvwpilet, kat yvwpiletyl'autrv 0,1t StaPfalet tov vauTAlako
T0TO, EVW Ot epwTnon «rmou eivat n éSpa tn¢ Eletson Corporation» anrvinoe OtL auty
givat e5w kat moAAa ypovia orov lMewatd, 056¢ KoAokotpwvn ap. 118, ot 6tav fexivnoe
to 1989 firav nén ndapa moAv yvwoty etaipeia. Ot Sev yvwpilel edv éxel aAlagel kTt
otn ABepia. Ot n Eletson Corporation eivat Buyatpiki g Eletson Holdings, kat 6t ™
Slaxeiplon twv mAoiwv ™y kavel n Eletson Corporation. PwtriBnke eav yvwpilel kamolo
ypaodeio Staxelplong Twy etatpikwy unoBéaewv otig HMA, kat anrjvinoe ot dev yvwpilet,
napd povov v tevBuvon tng otov Nepatd ent tng 06ov Kodokotpwvn ap. 118.

Otav epwtriBnke, avteetaldpevoc, TL XpoVLIKAG MEPLOSOU TUTIO EVVOEL, QMAVTNOE EVTIUTA
tou 2013 otav eAridBn 1o TOTE OpoAoyLaksd SAVELD Kat Tov poodato TUMO ou avadEépet
Ta mpofAfuata mou npoékudav pe TNV kivnon ¢ nTwxevtikig Stadikaciag otig HNA.
EpwtnBeic av yvwpilet av n Eletson Holdings Inc éxel aAAeg Spactnpldtnreg, MEpav g
AnYng Tou opoAoylakol daveiou Tou 2013, andavinoe ot Sev yvwpilet kat emPBePfaiwoe
ot 6ev SLaface otov TUTIO WG TO KEVTPO KUpiwv cupdepovTwy tng Eletson Holdings inc
elvat otig HNA, anAa StafBaoce ot éAafe opoloyiako Saveto otig HMA.

M. Eni twv eni pépoug Loyuplopwv tng avidikou,
Népav 6owv éyoupe N6n mpofdalet Swa tou Swkoypadou twv amnd 01.04.2025

NMPOTACEWV PO EVWITLOV Tou Alkaotnpiou Xag, npog andppudn tng acknbeicag kUpLag
napepBacewg tng avudikou, emaydueba kat ta £§N¢ NPOC aviikpouon OCwvV
SlxhapBavovral oto Sikdypado Twv NPOTAcEwV TNE avitdikou:

A.
1. Ot woxuplopol Twv ceAibwv 1-30 g kupiwg mapepfaivovoag «avadlopyavwpévng»

Ellertson Holdings Inc tuyxavouv vopikd adiddopot, kabuwg, £boOoov n MIWXELTKA
anodaon bev éxel avayvwploBel Sikaotika otnv EAAada duvapel twv Statagewv tou N.
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3858/2010 6moteg eKTEAEOTIKEG QUTHG amodpAcelg kat av ekdidovrat otig HMA Sev éxouv

kapia woxv otnv EAAnvikn évvoun taén.

ToUtou b6edopévou, OAoL oL Loyuplopol TNG avtdikou, mou adopolv 1O TAGVO
avadlopydvwon g Twv MoTWTWV Kat T aAdayég mou mpoPAEneL yia v etatpia pag (BA.
evbewtika map. 11-12, 30-42, 49-59, 83 twv npotacewv tnG) Mpénel va anoppidpBolv
MPOEXOVTWE WG anapddektol, AAAWG w¢ vopw afdaoipot Aapfavopévou undwn, 6tLn avw
anddaon Tou MTWYEVTIKOU Sikaotnpiou Twv Hvwpévwy MoAtewwy Sev €xeL avayvwpLoTel
akopa otnv EAAGda kat evielBev Sev mapdyel évvopa anoteAéopara otnv EAAVLKA

évvopn taén.

2. Avadopkd pe tnv xpnparodotnon g Etaipeiag, 6nou otnv tnv napaypado 14 twv
MPOTACEWV TNG N avTidikog Loyupiletal 0tL n xpnuatodotnon avalnteito MAVIOTE OTLG
H.M.A., onUELWVOUNE OTL QUTOG O LOXUPLOMOG eivat afaactpog, kabwg n Eletson Holdings
Inc. eixe emadéq pe tpanelegkal xpnuatodotikoug Gopeig kat avtiotoyn xpnpuatodotnon
o€ OAO TOV KOOMO, OMWG TOUTO TIPOKUTITEL QMO TIG, MET EMLKANOEWS, TPOOKOULOBOEOEC,

evwrov Zag, davelakég oupPBaceLg

3. Nepattépw, eni ToU WOYXUPLOHOU TNG avTidikou, otL 6rBev oL eAAnvikéG ENE Sev eival
OUCOLOOTIKEG KUPIEG Twv TAolwv, 6mou ot mapaypadoug 17-19 n avribikog, ya va
unoBaBuicel tn Spaoctnpotnta tng Etaipeiag, woxupiletar ot 6rBev oL eAANVIKEG
VOUTLKEG ETUXELPAOELS Elval AMAWG VAUAWTEG TWV MAOLWVY YURVWY, T OTIOLO QVIiKOUV O€
Buyatpkég ¢ etawpiag Oaktree, ONUELWVOUNE OTL O AVW LOXUPLOUOG TNG avTdikou
TUyXAveL afaoipag Kot mapanAavnTikog, eNeWdn ot VAUAWOELS TwV TAOLWV amoTeAOUV
HEPOC piag popdrc xpnuatodotnoewg (sale and lease back agreement) kat OUGLAOTIKEG
KUPLEG TWV OUYKEKPIEVWY TTAOLWY TIapapévouvol EAANVIKEG VOUTLKEG ETUXELPHOELS, WG
£xeL ekTEOEL QVaAUTIKG OTO LOTOPLKO TWV KUPIWV MPOTAcewv pag (kabwg kat otnv idta tnv

évbikn aitnon pag).

4. ETL nepatépw, avadopikd HE TOV LOXUPLONO TNE avTIS ko yia TNV HETOXIKA oUVBEDn
Tn¢ Eletson Gas, omou, el6ikdTeEPQ, 0TNV Mapaypado 18 Twv MPOoTACEWVY NG, N AVTiOIKOG
woyupiletat otL otnv etaia Eletson Gas LLC ocuppetéxet kat n etatpia Levona Holdings
Ltd, n onoia katéxel 1o 100% Twv npovoptovxwv pepdiwv NG kat to 40,5% Twv Kowwv
pePLOiwY TNG, ONUEWWVOUUE OTL KOL O (OXUPLOMOG auTog Tuyxavel afaoog, kabwg
uétoxot tnG Eletson Gas eivat adevog n Etaipeia, katéxovoa Tig KOWEG HETOXEG/ pepidia,
kat 6n 13.000.000 kowad pepibia mou eivat to ovvolo (100%) Twv kowwv pepLdiwy,
adeTEPOU OL TPELG KUTPLOKEG €Talpieg, nToL n eraipia Apargo Limited, n etapia
Desimusco Trading Limited kat n etapia Fentalon Limited, mou katéyouv TLg
TPOVOULOUXEG METOXEG/pepibia, kat 6n 8.811.080 mpovoutotxa pepibia mou eivat 1o
ouvolo (100%) Twv mpovoutouXwv HePLSiwv. Autd To €xel emBefalwoet HAALOTA KaL N
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» and 29.09.2023 Awawtntky Anodaon, mou €xel emikupwBel amd to Opoomovdiako

Awkaotriplo tng Néag Yopkng.

B. Eni tng évotaong avappodidtnrag
1. Zug oeh. 30-37 Twv MpoTAcEwV TNG N Kupiwg napepPaivovoa Eletson Holdings Inc

npofdhel évotaon avappoddtntag tou Swkaotnpiou Iag HE TOV LOXUPLOHO OTL N
npaypatkn €6pa tng Eletson Holdings Inc oudénote nrav otnv EAAada. Napodpotoug
LOXUpWOpoUG eixav avamtuéet ot avrtidikol woxupl{Ohevol OTL TO KEVIPO Kupiwv
oupdepOVTWY NG eTatpeiag Atav otn Néa Yopkn akdpa kat npw EEKWVAOEL N ENLSIKN

Swadikaoia agepeyyuotnrag.

O oXUPLOPOG aUTOG TG avTidikou eivat mavteAwg avaAn B¢, kabwg, dTwg Mpoéku e Kat
anod v akpoapatiki Stadwkaocia, aAha kat and g unoPAnbeioeg, evwmov Zag, ano
01.04.2025 g npotacelg pag (BA. oel. 45 en.), anebeixbn ot and to 1985, dAeg ot
ouvebplaoelg Tou AtotkntikoU ZupBouliou kat 6Aeg oL anodacelg Tou €xouv AndBei atnv
npaypatikn é5pa tng eTatpiag mou Bpioketal atov Netpaid, otnv 066 Kodokotpwvn aptb.
118. Auté paAiota anodetkvUeTat amd OAa TA MPAKTIKA CUVESPLACEWV TOU ALOLKNTIKOU
ZupBouliou kat Twv peTOXwWV TG Eletson Holdings, Ta onoia 6Aa avadépouv pnta ot
éxouv ble€axBet otov Nepaid, otv 066 Kohokotpwvn aptB. 118. Twv MPAKTIKWY QUTWV
tehel og mAnpn yvwon n avtibikog -edw mapepuPaivovoa, kaBwe n eTalpia pag ta €xet
ETUKQAECTEL KL TPOOKOUIoEL 0TO MAQiOLO TNG eKSIKAONG TNG AtnONG avayvwpLong Tng
aAodanrg ntwyxev Ttk g Stadkaoiag wg kupLag, evwriov Tou MNoAupehols NpwTtodikeiou
ABnvwv, n onoia culntRBnke otg 19.03.2025, kat 0TV onoia vuv aiToUoeG-kab' wv n
napéufaon ¢ avtdikou, wg kat n Etatpeia, untofalape kUpla mtapépBacn, ATOUUEVES

mv anéppn e,

2. EW8KOTEPQ, TPOG QAmMOKpouon QuToU TOUu Loxuplopol avadépope ta akdiouba,
enukahovpevol Ta €€ ¢ éyypada:

a. Itv nap. 5 oel.2 tou Sikoypadou mou katéBeoe otig 11.1.2023 evwrmiov Tou
MIWXEUTIKOU Skaotnpiou tng Notag Nepidpépelag tng Néag Yopkng n uoa
WILIMGNTON SAVINGS FUND SOCIET FSB kata twv odelletpiwv ELETSON
HOLDINGS INC., ELETSON FINANCE (US) LLC, kat AGATHONISSOS FINANCE LLC
(oxet. D 2), avaypadetal « Defendant Eletson Holdings Inc. (“Eletson Holdings”) is a
corporation organized under the laws of Liberia with its principal place of business
in Greece» nmou petadpaletal «H evayouévn Eletson Holdings Inc (Eletson Holdings)
elvat eraipeia bpudeioa kata toug vopous tn¢ ABpia¢ pe tov kUplo Toro

Eruyelprioewv otnv EAAada».
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g 0eA.18-19 tou amd 2.7.2018 ocupdwvnTikoU aviaAdayng Twv TaAalwv
opoAoytwv pe véeg (eivat cuvnupévo wg Exhibit A oto wg dvw éyypado, oxet. D‘ﬂ
napatiBevrat 8 madatég motwoelg (credit facilities) pe nuepounvieg anod to 2003
éwg 1o 2017 ot onoieg ouppetéxet n Eletson Holdings Inc wg eyyuntpua, pe
avtioupBardopeveg tig tpaneleg Mewpawwg, Epmopikry, DVB Bank, Alpha Bank,
Aegean Baltic Bank , Citibank Europe, Citibank London kaBwg kat pe tnv CSIC
Tankers Holding Co.

31tn 0€A.25 Tou WG Avw ou pdwvnTKoL avtaAAayn g opoAoytwy tng 2.7.2018 bidetat
0 oplopog NG emtpentn OSwkatodooiag onuaiag [mAoiou] «Permitted Flag
Jurisdiction” means any of the Republic of the Marshall Islands, the Republic of
Liberia, the Republic of Panama, the Hellenic Republic, Malta, the Republic of Cyprus,
the Commonwealth of the Bahamas and the British Virgin Islands and any other
jurisdiction generally acceptable to institutional lenders in the shipping industry, as
determined in good faith by the Board of Directors» mouv mepI\apuBAVELTIG ONHAiES
twv Marshall Islands, AiBepiag, EAAGSag, MdAtag, Kinpou, Bahamas, BVI kat kaBe
AAANg Skatodooiag yevikd anodekti¢ and Beoptkou SaVeloTEC OTN VAUTIALOKNA
Bropnxavia katd tnv kaAn niotn Tou StotknTikoU cupBouliou. Auto Katadekvu el
Tov SLEBVN XapaKTAPQ TWV EMLXELPNHATIKWY SpaoTnpLloTiTwy mou eAéyxovtat and
tnv Eletson Holdings Inc ot omnoieg 6ev meplopilovrat povo otig HMA.

Itn 0eA.158 tou w¢ avw cupdwvnTikoU avtaAdayr opoAoywwv NG 2.7.2018
avaypadetal yia  owadrimote Kowomoinon n emkowwvia : «Any notice or
communication by the Issuers, ..... :If to either Issuer and/or any Guarantor: Eletson
Corporation 118 Kolokotroni Street, GR 185 35 Piraeus, Greece» nou petadppaletat
w¢g «Owabrnimote kowomnoinon n emikovwvia amd tou¢ ExkSOTEC KAm.. av mpog
otovénnote ek tou EkS0TN 1) otovérimote Eyyuntri mpoc¢ : Eletson Corporation,
KoAokotpwvn 118, Mewpatag, 185 35, EAAada».

Itn 0€A.158 tou WG Avw ocupdwvnTikou avtaAdayric opoAoyiwv tng 2.7.2018
avaypadetal «The Issuers will furnish to any Holder upon written request and
without charge a copy of the Indenture and the Security Documents. Requests may
be made to the Issuers at the following address: Eletson Corporation 118
Kolokotroni Street, GR 185 35 Piraeus, Greece», mou petadpaletar «Ot ekb0Te¢ Sa
npoundevoouv otovdrinote Katoyo TiTAou, HETG amo Eyypapn aitnon Kot Ywpic
Efoba, avtiypapo Tou MaPOVTOC CUNPWVNTIKOU Kat TwVY EYypapwv eéao@aAtong.
AwtrjoeLg uopouv va otaAouv atou¢ ExS0teg otnv akoAoudn StevBuvan : Eletson
Corporation, KoAokotpwvn 118 Mepatag 185 35x.

Jto ouvnupévo C (Exhibit C) Tou wg avw cupdwvntikot avtaAAayrg OHOAOYLWY TNG
2.7.2018 vunapyet n and 25.1.2019 avakoivwon tng Eletson Holdings Inc mou
avaypddet wg tono ékdoong rov Metpaid.
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Opoiwg oto guvnuuévo D (Exhibit D) Tou w¢g dvw cupdwvnTuikol avtaAlayrig
opoAoywwv tnG 2.7.2018, mapéxeTat €k véou w¢ StevbBuvaon emkovwviag yla Toug
ekb0teC Kolokotpwvn 118, Netpatdc. Opoiwc kat oto cuvnupévo E (Exhibit E).

. Itnv aitnon akouola MTWYeVONG nou KatatéBnke kata tng Eletson Holdings Inc

otig 7.3.2023 evwrniiov Tou MTwXeuTIkoU Sikaotnpiov tng Notag Nepidéperag tng
Néag Yopkng amd toug miotwtég Pach Shemen, V Global Partners kat Alpine
Partners kat unoypadetat and tov k. Kyle Ortiz (oxert. D§] avaypdadetar Debtor’s
address / Principal place of business, ftolL kUpLog TOMog eMYELPCEWY (TOMOG
Kuplag eykataotaong) tou odpehétn Eletson Holdings Inc n 066¢ KoAokotpwvn
118 Nelpaidg.

Eniong, otn unoonueiwon 1 tng 1"¢ geAibag tng SAwong eTapikig TaUTOTATAS
(Corporate Ownership Statement) tng kupiwg napepPBaivoucag Pach Shemen LLC
nou unoypadetatand tov Mark Lichtenstein n onoia eivat cuvnupévn otnv wg avw
aitnon akovaolag mIwyxeuang avaypadetat « The Debtors in these chapter 7 cases
are: Eletson Holdings Inc., Eletson Finance (US) LLC, and Agathonissos Finance LLC.
The address of the Debtors’ corporate headquarters is 118 Kolokotroni Street, GR
185 35 Piraeus, Greece. The Debtors’ mailing address is c/o Eletson Maritime, Inc.,
1 Landmark Square, Suite 424, Stamford, Connecticut 06901» mou petadppdaletar
«Ot O@elAéteg o€ autég Ti¢ Stadtkaaiec urmo To kealdato 7 eivar : Eletson Holdings
Inc., Eletson Finance (US) LLC, and Agathonissos Finance LLC. H &iebBuvan tn¢
etapikric eykataotaar ¢ twv O@edetwy eivat 118 KoAokotpwvn, Nepatac 18535,
EMada. Hrayubpopikn SievGuvon twv OpedeTwy eivat ppovtibt Eletson Maritime
Inc, 1 Landmark Square, fpageio 424, Connecticut 06901». To 60 akpifwg
avaypadetar otnv 1" unoonueiwon tng djAwong tou Adam Spears mou akoAouBet
otnv enopevn oeAida. Ta b akpifuwg avaypadovratl atnv 1" umoonpueiwon Twv
SnAwaoewv mou unoypagovtat yia Aoyaplaopo twy etatpetwv V Global Partners LP
kat Alpine Partners BVI mou givat emiong ouvnuuEveg.

Jto amd 11.1.2023 éyypado mapoxrig nmAnpodopiwv twyv Swabdikwv (Corporate
Disclosure Statement) mou unéBale evwmiov Tou MTwWXEUTIKOU Sikaotnpiou g
Notag Nepdpéperag tng Néag Yopkng n Wilmington Savings Fund Society avadépet
(oxet. D‘Q) «Defendant Eletson Holdings Inc. is a corporation organized under the
laws of Liberia and a citizen of Liberia and Greece» mou petadpaletan «H
evayouevn Eletson Holdings Inc eivat etaipeia opyavwpévn uno Toug VOUOUS TnNG
MBepiac kar ABeptavis kat EAAqvikn¢ edwikdtnrag». Na tg dAAeg Svo
evayopeveg Eletson Finance US (LLC) kat Agathonssis Finance LLC avadépetan ott
g€xouv guatabel uTO Toug vopoug Tou Delaware HMA (n mpwtn) kat Twv NAowv
MapoaA (n 6eltepn) kat Ot amotelolv Buyatpikr tng Eletson Holdings Inc mou
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eivat etawpeia ABepiag pe EAAvikn eBvikoTnTa, XWpIg va untdpxel GAAog HETOXOG
eBvikotnTag twv HNA.

Ztnv anddaon tng 9.2.2024 tou Sikaotr Liman tou mrwyevuTtikol ikaotnpiov g
Notag Nepudpéperag g Néag Yopkng mou ekd6Bnke katdmy altoews Twv Eletson
Holdings Inc kat Eletson Corporation ywa tnv emkupwon ¢ dtantknig andpaong
nou eixe ekboBel oe avtibikia tng Eletson Holdings Inc kat tn¢ Levona Holdings Ltd,
avadépetal otnv unoonueiwon 13 (oel.37) «Itis not disputed here that no party is
domiciled or has its principal place of business in the United States, and that the
Award concerns a commercial matter» mou petappdletal «Aev aupioBnreitat ebw
ot kavéva Stabdiko pépog Sev eSpeVEL 1) SEV EXEL TNV KUPLA EYKATAOTAOT) TOU OTLG
HIMA kat 6t n Srautntikn andpaon agopa eUnoptko {tnua» (GXET. Dﬂ. Juvenwg
10 yeyovog ot n Eletson Holdings Inc gv €xeL wg TOMO KUPLAG EYKATACTAONG TLG
HNA éxeL kpBei kaL S1KaoTIKAG Ao To 1510 TO MTWXEUTIKO StkaoTr pLo.

. Ztn oek. S tngand 7.3.2023 dnAlwonc (statement) tou k. Kyle Ortiz, Siknydpou twv

QTOUVTWY TILOTWTWV TPoG uootnptén tn¢ Woiag nuepounviag aitnong akouolag
ntwyevong ¢ Eletson Holdings Inc avaypdadetal «Eletson is a family-owned
international shipping company, which touts itself as having “a global presence with
headquarters in Piraeus, Greece as well as offices in Stamford, Connecticut, and
London» mou petadpaletal «H Eletson eivat pia otkoyevetakrig kuptotntag Stedvrig
vauTiAlakn eTaupeia n omola yapaktnpiler Tov equtd TG w¢ Exouvoa «btedvr)
napouoia PE Kupla eykataotacn otov lewpaid ¢ EAAGSag, kaduwg kat ypagpeia
oto Stanford Connecticut kat oto Aovbivo» (GXeT. Dé). Ito 6o éyypado, oel. 20
(map. 44) avaypadetat oxetikd pe tn dwkatodoaoia «Courts have found proper venue
in this District where foreign corporations, like Eletson Holdings and Eletson M,
have New York-law governed debt instruments with New York forum selection
clauses» mou petadppdletal « Ta Sikaotripta Séxovrar T Sikatodooia Tous o€ autr)
mv MepLpépeta otav aAAobamnég etatpeiss, onwe n Eletson Holdings Inc kat Eletson
M éxouv ouppuwvnrika ypéoug umd to bikato tn¢ Néag YOpkng ME PritpES
Sikatobooiag Néag Yopkne». Avefaptntwg tng Umapéng Swawdooiag Ttou
Swkaotnpiou umd to Sikato tng Néag Yopkng, mpokurtet Ot n Eletson Holdings Inc
avrpetwniletal wgaAAodann etatpeia.

AT 6Aa ta o navw éyypada (kat ToAAd dAAda Skoypada TG MTWXEUTIKA G Stadikaciag
nou S&v MPOOAYOU E TIPOG MEPLOPLOUO TOU OYKOU TWv OXETIKWYV) kabiotatat amoAUtwg
anobedelyuévo kat pun duvdauevo va apdpofntnbeil ot n Eletson Holdings Inc gixe (kat
€XEL) WG TOMO KUPLAG EYKATACTAONG TNG KAL WG KEVIPO KUPIWV CUUPEPOVTIWY NG TOV

Nepald.
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B. Eni tng 8nBev afaocipdtnrag e €vaikng aitnong nuwv

Ao TV akpoapatikr Stadikacia aAld kat and ta éyypada mou TPooAYoU UE TIPOKUTTTEL
otun Eletson Holdings Inc elvat pntp k) etapeia peydAov EAnvikol vautiAtakol opidou
nou mepAapPavel MAOOKTATPLES ETatpeie (oL omoieg avalntolv eviote xpnuatoddmon
pe TN péBodo TG xpnuatodotkig picBwong), Staxepiotpla etatpeia Kat GAEG ETapEie
mou e€UTNPETOUV CUYKEKPEVOUCG OKOTIOUCG Tou opiAou. H mapaitnon tou 50% tou
SloknTikoU cupPouliou tng etapeiag tov NoépuPplo 2024 katéotnoe TNV eTALPEiX HNn
VOUIpWC StotkoUpevn, aveapTriTtwe Tou OTL oL HETOXOL Elvat HETA&L TOUC CUYYEVEIS KAl O
aplotn oxéon. Etvat moté duvatdv va emkaleotel kKavei évavtt aviioupfailopévou Ot
Sev tNpRBnke o TOMOC Kat n vOopLUn Stadkaoia yia T ouykpotnon Tou SLoknTIKou
oupPBouliou tng etaipeiag, emeldr) oL HETOXOL TNG ETALPELAG TUVOEOVTAL HE CUYYEVIKO
Seopo kat 6n enedn eivar §abépdra? Oa rjtav noté Bactpog kat cofapdg évag TETOLoG
LOXUPLOKOG? ‘Onwe anodeixBnke kat and tnv evwrov Zag akpoapatkn diadwkaoia, n
€vbikn aitnon nuWv ya tov §Lopopd mpoowpvi¢ Swoiknon¢ m¢ Etapeiagkat’ apbpo 69
AK elvat emPefAnpévn kat amoAUtwg Sikatohoynpévn, oL 6& XapaKINPLOHOi NG
avtidikou, n onoia, wg éxel exteBel avaAluTikd avwtépw, $povIoe va SnULOUPYHOEL, UE
S0OAIEC KAl OTOXEUUEVEC EVEPYELEG, TIC OUVONRKEG NG TTwYELONG tn¢ Etaipeiag omv
AUEPIKA, TIPOKELWEVOU va OTapATAOEL tn Ot PBapog twv avudikwv tng Etaipeiag
Srartnukn Sabikaaia, nepl «karadnAng epyaleionoinonc tov Aikaotnpiov Sacy» [16. map.
105 Twv MpoTacewv tng, aAAd kat oel. S4em.) eival anopputtéol w¢ OAwe apaocwyot, av

Kat pdaAlov  katavontoi, kaBwe n  avribiko¢ kpiver €€ 16lwv ta aAAotpla,

uroAapBavovrag, mpodavwe, OTL OAOL EVEPYOUV KATA KATAXpNon Twv SuvatotiTwy Tou

vOpou, w¢ npatteLn dua.

v.
Enedn and ta npooayopeva Kat eikalol peva éyypada, kabwg kat and v évopkn e’

akpoatnpiw KAtdbeon NG HAPTUPOC pag, eMLPePatwvovtal TARPWS Ol LOXUPLOHOL Hag
Kot N MANPWON €V MPOKELUEVW OAWV TWV KATA VORO QMALTOUHEVWY IpoUnoBEéTewy, WOTE
va eivat emuPepAnuévog o Sopwopds mpoowpvig Soiknon¢ tn¢ Etailpeiag amd 1o
AkaoTtrplo Zac.

Eneldn) ot woxuplopoi pag eivat vopwot, Bacipot kat alnbeic.

Enedn, nepattépw, apvoUHAOTE Kal QIOKPOUOUKE TNV €vEikn kUpta mapéupaocn, TG
TIPOTACELG, TI( EVOTATELG KAl TOUG LIOXUPLOHOUE tTnG avtibikou, mMAnv 60wV pag Euvoouv
kat ev épyovtal og avtiBeon pe toug S1koU G Hag LoXUPLOHOUC.
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Enedn katd ta Aownd avadepOpaoTe pnTwe KoL Mapanéunouvpe ota Stodapfavopeva
oTLG vopipwe katatebeioeg amd 1.4.2025 MPOTACELS pag Kot 0 OAa ta mpookopt{Opeva
HE aQUTEG amOBELKTIKA péoa Kat éyypada, wg Kat otnv €vopkn Katdbeon NG paptupog
pag, kag Aackapivag Kapaotapdn, evwniov tov Akkactnpiov Zag.

MA AYTOYZ TOYZ AOIOYZz
Kat pe pntry emidpvAagn mavtog Sikauwpatdg pag.
AITOYMAZTE

- 0,1 pe g and 01.04.2025 nPOTACELS HAG EVWILOV TOU Atkaotnpiou Zag.

ABnva, Tnv 4" Anptiou 2025
OumAnpe§ovotot Aiknyopot

ZOPOXI&IYNEPIATEL
AIKHTOPIKH ETAIPIA
ATKAHIIOY 6-8, AQHNA 10684

g . Digitally signed b
Themistoklis  rhamistokis SOFOS,
SO FOS, P hD, PhD, Attorney-at-law

Date: 2025.04.04
Attorney-at-aw ;1504 40300

HLANNHEATMAPKIANGL-AANTOADY.
ATHTOPCE (A M. A XA 15840)

HCHOACT MU APIKI ETAIRENL (AN, A5 0 26002
dan METARZIAY

L TTrOBENA & ADY A SR
THA. 2 FR226 801 2 FAY: 210 8217 v uo
Etrail: d:markienes@danislos.gr IOYA

A TFXENEAA
AIKAII\I{(/H, YOAAAHAQZ
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| hereby certify that the present document is a true and accurate copy of the official

A copy in my possession.

171‘24 Athens, 15 of April, 2025.

IS
9,:; com T he certifying lawyer

AIKATER NI OURA
ATHENS LAWYER 2470) LL. M
53 ELLISPONTOU N‘A NI, r ,

TAX ID 29

TEL: ooso e ‘; gma'l com
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Management - Eletson HQ lascarina.karastamati@eletson.com
RE: Eletson ** MSG#:<3425461>

March 27, 2025 at 10:34 AM

bkotliar@teamtogut.com, Lascarina.Karastamati@eletson.com
kortiz@teamtogut.com

Message Number: 3425461

From: lascarina.karastamati@eletson.com

To: bkotliar@teamtogut.com, Lascarina.Karastamati@eletson.com
Cc: kortiz@teamtogut.com

Sent: Thursday, Mar 27, 2025 16:33 (UTC +02:00)

Subject: RE: Eletson

Mr. Kotliar,

| am in the process of retaining counsel, and | would prefer if that person
addresses your email to me.

Thank you for your consideration.

Laskarina Karastamati.

Original Message

Message: 15481946

From: Bryan Kotliar <bkotliar@teamtogut.com>

To: "Lascarina J. Karastamati" <Lascarina.Karastamati@eletson.com>

Cc: Kyle Ortiz <kortiz@teamtogut.com>

Date: Wed, 19/Mar/2025 19:19:25 (UTC: +02:00)

Subject: Eletson

Attachments(1): CERTIFICATE OF ELECTION AND INCUMBENCY - ELETSON HOLDINGS INC. C-40191.pdf

Ms. Karastamati,

This email is being sent to you directly because we are not aware of you being represented by counsel. If you are represented by counsel,
please tell us who that is so we can discuss these matters with them. Also, you are purporting to act as an officer and director of Eletson
Corp., Eletson Gas (and potentially other subsidiaries or affiliates of Holdings). You must inform us who is advising you and those entities
so we can discuss this with them.

You have failed to comply with the Confirmation Order and Plan, including to assist in effectuating, implementing, and consummating the
terms thereof. And you have engaged or assisted in efforts to oppose or undermine the judicial recognition of the Confirmation Order. You
are being directed, again, to stop and cooperate with Holdings and its subsidiaries to effectuate the Plan.

As Holdings’ former officer and director, you were previously directed by the Bankruptcy Court in the Confirmation Order “to cooperate in
good faith to implement and consummate the Plan" and were "enjoined from taking any actions to interfere with the implementation or
consummation of the Plan” (Confirmation Order [ 5(i) & 12). And you were again ordered by the Bankruptcy Court in its January 29, 2025
order and related decision to (1) “comply with the Confirmation Order and Plan to assist in effectuating, implementing, and consummating
the terms thereof” and (2) “take all steps reasonably necessary as requested by Holdings to unconditionally support the effectuation,
implementation, and consummation of the Plan” (Consummation Order ] 1-2).

As Holdings previously notified you, you have been removed from your officer and director position of all of Holdings’ subsidiaries. These
are actions that Holdings had the right to take pursuant to the Plan and Confirmation Order. On the Effective Date, Holdings' interests in its
subsidiaries and affiliates vested in Holdings. See Plan § 5.2(c). Furthermore, the notion that Holdings cannot effectuate governance
changes until its AOR is updated in Liberia — a position rejected numerous times by the Bankruptcy Court and District Court — no longer
applies since Holdings updated its AOR in Liberia on Friday, March 14, 2025. Attached is a certificate of incumbency.

Despite all of this, you are continuing to purport to act for or against Holdings and its subsidiaries and affiliates. You are directed again to
stop, to cooperate on implementing the Plan, and to cease all efforts opposing or supporting oppositions to the judicial recognition of the
Confirmation Order.

We are aware of at least the following violations, which must cease (or be corrected) immediately. There may be others and we reserve all
rights with respect to all actions you are taking.

- (1) Obtaining and submitting a false certificate of incumbency for Eletson Corp., dated January 3, 2025, in the Panama arrest action
regarding the Kimolos where you, Mr. Kertsikoff, and Mr. Hadjieleftheriadis are listed as officers and directors of Eletson Corp.

- (2) Testifying in opposition to recognition of the Confirmation Order in Greece

- (3) Attempting to purchase vessels of Eletson Gas through Tufton and the related arbitration proceeding that was initiated by Tufton
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- (4) Purporting to continue to serve as Holdings’ appointee to the board of Eletson Gas and/or an officer of Eletson Gas

| am available to discuss if you have any questions. Again, please direct this to counsel if you are represented and we will discuss with
them.

All rights reserved.

Bryan

Click here to report this email as spam.

Bryan M. Kotliar | Partner

Togut, Segal & Segal LLP

One Penn Plaza, Suite 3335 | New York, NY 10119
Direct: +1 212 201 5582 | Mobile: +1 516 410 1361
bkotliar@teamtogut.com | togutlawfirm.com

The information contained in this message is intended only for the recipient, is privileged and confidential and protected from disclosure. If
you are not an intended recipient, please notify the sender and delete all copies. We implement technical and organizational measures
aiming at the protection of personal data on the basis of requirements and standards set by applicable data protection laws, including the
GDPR. The content and attachments of the message are checked by anti-virus programs.

Please consider the environment before printing this e-mail!

This message has been scanned for malware by Forcepoint. www.forcepoint.com
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Adam Spears adam.spears@eletsonholdings.com
Eletson

March 27, 2025 at 2:11 PM
lascarina.karastamati@eletson.com

Laskarina,
| understand you responded to counsel at Togut.

Your response is noted. While you attempt to retain counsel, there are long-
standing issues attempting to frustrate Holdings’ implementation of its plan as well
as recent and ongoing conduct (such as your testimony in Greece). As I’'m sure
you know, your assistance is required.

When do you expect counsel will be retained? In the meantime, are you available
for a call tomorrow or Monday to discuss your cooperation?

Thank you,
Adam Spears - CEO

Eletson Holdings Inc.
adam.spears @eletsonholdings.com
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DRAFT TRANSCRIPT
OF MINUTES
DISCUSSION - JOINDER
Minutes of the Multi-Member COURT OF FIRST INSTANCE OF ATHENS
Proceedings: MULTI-MEMBER — BANKRUPTCY
Meeting on 03/19/2025
Docket: P1s/n 3,5
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Case commencement, conference: 03/19/2025

- No. 3, ELETSON HOLDINGS represented by Adam?

- Present through Maria Orfanidou, Reg. No. 25791.

- And by Georgios Bampetas, Reg. No. 16196.

- Madam Chair, it is also the main intervention No. 5.

- Number 5, ELETSON HOLDINGS, ELAFONISSOS SHIPPING CORPORATION and
KEROS SHIPPING CORPORATION.

- The first main intervener, Madam Chair, ELETSON HOLDINGS INC, having its
registered office in Liberia and in fact in Greece, 118 Kolokotroni in Piraeus, and
as the provisional management has appointed us by the temporary order of the
Presiding Judge in service of the Single-Member Court of First Instance of Piraeus
on 12 November 2024, first main intervener is present through Themistoklis Sofos,
Reg. No. 18770.

- ELAFONISSOS SHIPPING CORPORATION?

- The other two through loannis Markianos Daniolos Reg. No. 15849.

- And?

- Additional intervention is exercised in favor of the application for recognition
and of the applicant.

- What are you saying under 3?

- Under 3 exactly of the shareholder company of the reorganized ELETSON, the
shareholder is called PACH SHEMEN LLC for this additional, is present through
Alexandros Kontogeorgiou, Reg. No. 3597, Bar Association of Piraeus.

- And through Georgia Papathanasiou, Reg. No. 38276.

- An additional intervention is also exercised in favor of the recognition application
by the company (IMPOSSIBLE TO RECORD) SOCIETY FSB is the (IMPOSSIBLE TO
RECORD) of the creditors of the restructured company, therefore we represent as
(IMPOSSIBLE TO RECORD) the creditors of the company which were partially
deleted by 98% i.e., is present through Alexandros Kontogeorgiou, Reg. No. 3597,
Bar Association of Piraeus.

- And through Georgia Papathanasiou, Reg. No. 38276.

- Do you have anything to say about the briefs?

- Of course. First of all, we have a witness.

- The witness, for which issue?

- We have 2 witnesses, Madam Chair.

- Not 2, one will tell us, should tell us about which issue, because | imagine they
arise from these documents.

- Several arise from the documents, Madam Chair, however the colleague is
coming from America, he knows, he will testify also due to his experience and
expertise on specific legal matters which should be brought before the court, he
knows the entire process as it has developed in New York.

- 1 would prefer that you wrote these down why say the procedure, now the
witness will submit the legal ones?

- Not the legal ones, Madam Chair, the whole process, how it evolved, how the
former shareholders currently intervening participated and the purported
temporary management in the process over there, he has to testify very important
things, Madam Chair, we also have an interpreter.

- So let’s hear him.

Page 1
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- Madam Chair.

- Yes, your oppositions.

- On the other hand on 5.

- And we have a witness too, Madam Chair.

- And the additional interveners.

- Yes. Let’s hear the additional interveners first, and after the...

- Madam Chair, a brief position.

- Yes, a reference to the case, Madam Chair, introductory, if.. Before we move on
to the interventions logically. Should we make a bit of a short introduction?

- Yes, yes. In the microphone.

- Yes. Well, Ms. Chair, what is brought before you is an application for recognition
with the model law of (...) as incorporated into Greek law by 3858 of ‘10. The court
is considering specific conditions laid down in article 17. It does not retry the case,
the merits as it was ruled at the court over there. What was judged there? It was
a reorganization process according to the internationally known Charter 11
reorganization proceedings under American law. We also had it here as an
insolvency procedure, the old article 107 of the Bankruptcy Code, which was based
on this reorganization proceedings, was modeled after the American one. So we
are talking about a restructuring process and not a liquidation process in which a
receiver was never appointed there. The company was at the time of the
reorganization, and remains, the detoring [sic] positions, that is, is the debtor in
possession of his property. His bankruptcy property. So in this process how did it
start? It’s a process that requires a state of insolvency and that obviously existed.
As early as 2018 onward the insolvency problems of Eletson Holdings which is
what, it is a parent company, a holding company.

- All this is good and you’ re analyzing these for us, do not tell us everything you
have written in the application.

- Good. No, just to give a description a little bit so that the witness testimony will
follow.

- OK, we have seen these, they have brought them to us and we have in fact read
them a little bit. It’s not needed.

- So there in this process the application for Charter 11 was made by Eletson
Holdings itself, which filed.

- We have seen these. The witness will tell us, so let it go, ok.

- Good.

- The oppositions.

- For the oppositions against the intervention, Madam Chair?

- They didn’t state the oppositions. What will you say?

- Our oppositions against the main intervention.

- Wait for the... to speak first.

- For us to tell them first.

- To speak first and then you will say the opposite ones too.

- So that we mumble something too.

- Yes, please speak.

- Can | speak, Madam Chair?

- Yes, yes please.

Page 2
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- Good. The first main intervener Ms. President is the true Eletson Holdings INC,
which has been a multi-family shipping company since 1966, for decades having
the actual, statutory and in fact operating headquarters in Piraeus, 118
Kolokotroni Street. It is the company which is the owner of the ships of the entire
group. It is the company which conducts its main maritime activity, | emphasize it
because Piraeus is the maritime department, essentially, as we write in our
oppositions, the operational competent court. The entire maritime purely
maritime activity is in Piraeus, and therefore the first opposition on lack of
jurisdiction of the United States of America’s bankruptcy court is established, as
our opposing litigants, who were essentially controlled by a credit institution, filed
an application and claimed before the American court that the center of interests
is in America. A false fact. An arbitration preceded, award was issued, the true
Eletson Holdings won before an American court that was competent to adjudicate
the disputes from the commercial agreement between the credit...

- So it was agreed that the competent ones are...

- For this dispute between the credit organization and our company.

- Yes.

- Only for this dispute. The arbitral tribunal there ruled as it ruled, and convicted
the parties to pay an amount of over $100,000,000. In this context and in order to
avoid payment of this amount, they brought the application for the reorganization
of the company in the United States in an inadmissible way, because the center of
interest is Greece, the model law of (...) 3858 of 2010 indeed determines and has
resolved these issues.

- The reorganization request there what?

- It took place there.

- It took place there and what was its result?

- It was accepted there but has not become irrevocable.

- It was accepted. Yes.

- So the decision that is coming here essentially...

- Itis pending, then.

- It is pending there. Anyway, essentially all these issues will be judged in our
opinion, in our opposition, by the Piraeus Court.

- Good, we'll see.

- Which is functionally competent in the maritime department. However,
regardless of this, there is also the inadmissibility of the application at issue,
because it had to be in accordance with model Law 3898 of ‘10, for this application
to be brought before your court, not by the legal person but by the receiver. It
does not come from the receiver, and of course | will tell you that what is
happening today is the continuation of a series of acts to deceive the court.
Currently a case file for breach of trust is pending at the First Investigating
Department for bribery in the private second and violation of professional
confidentiality, because it was ruled by the arbitral tribunal James New York that
the general financial director of our company violated professional confidentiality
by giving information to our opposing litigants, to the credit institution and that
he was bribed.

Page 3
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This is why he is tried on Monday, March 24, 2025 at the Three-Member Court of
First Instance of Piraeus for the misdemeanors. Felony breach of trust is pending
in the case file of the First Investigating Department of Piraeus. We are asking...

- Madam Chair, | believe that the colleague also recorded these in the brief.
Elaboration by us was not permitted.

- Yes. He'll say yes, let him elaborate on the opposition a little bit.

- Did anything bother you, Mr. colleague? Has anything bothered you? | think the
wording was very well summarized.

- (OFF MICROPHONE)

- Ok, yes.

- And also to be dismissed for the reasons we mention in the main intervention as
predominantly, predominantly lack of jurisdiction of the United States of
America’s bankruptcy court. They brought it, | reiterate in summary, the
application there saying that America is the center of interests. The American
judge accepted and proceeds to the review. Just this.

- Now, ok, we won't tell what the American judge did.

- No, no judicial review is done on that.

- Yes.

- What was heard is correct and we agree. No judicial review, however, the
conditions are examined on whether the decision the recognition of this the
applicant admissibly requests violates public order.

- Yes.

- These, and we are referring to our proposals as well.

- Ok, ok, you’ll say these in the proposals.

- Of course.

- And you will tell us.

- And we also have a witness, Mrs. Chair.

- Let’s see...

- If they are examined. Our view is that the issues are predominantly legal.

- The issues are legal.

- Not exactly Madam Chair, because there were many real issues raised from the
other side.

- What real issues were raised?

- For example, whether the issue of jurisdiction was raised or not.

- Jurisdiction is a legal matter.

- Not the center of the main interests, if it was stated as an allegation in the court
there. It was never stated that the center of main interests was in America. Never.
- Are there no documents to prove this?

- There are, but is such a number of documents, Madam Chair. We are producing
them all. Madam Chair, could we please respond to the oppositions?

- Listen to me first if you want.

- Sorry, yes.

- Yes. And that’s what I’'m saying too, we don’t have to examine witnesses because
the issues are predominantly legal. We'll check them if needed.
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- If you don’t examine for the applicants, we won’t examine either.

- Yes.

- Madam Chair, excuse me for a little bit. Madam Chair, the issue your court has
to judge.

- One minute, do you want to listen to me as well and respond? To listen to all and
respond.

- On the subject of the witness, we are now saying that... Yes.

- About the witness.

- The issue that your court has to judge is one and real. The (...). The Center of
Main Interests. It is (...) this issue. That is, it is...

- OK, is this concluded from the witness or from the document?

- Itis concluded from a combination of documents and witness statements.

- From documents.

- Good. Your witness will only tell us about the Center of Interests.

- Good.

- Well, I'll be limited to two, three, on legal issues.

- Yes, we hear you.

- It will be emphasized, | expect from the other side, many times, that here it is
about the recognition of a decision that was issued for a voluntary reorganization.
And we need to make it clear here that the case in America began with an
application for involuntary bankruptcy against Eletson Holdings, which, as the
colleague said, took place as a mechanism of defense against the still under
issuance arbitration award. And which subsequently evolved into Charter 11 the
so-called voluntary bankruptcy, because otherwise it would prevent the progress
of the arbitration proceedings. The Eletson Holdings side was therefore obliged to
agree, it was forced to agree to the so-called voluntary reorganization. It’s not...

- Of the company which left Greece where its real center is, and went to America
and said | want you to reorganize me and then changed its mind. This is the first
issue. Now for the oppositions, do you want to hear the oppositions briefly or will
we tell them later?

- You told them

- Epigrammatically

- We didn’t tell them, no

- Because will you elaborate on them, | imagine

- The oppositions are for the colleagues to know that there is a lack of legal
representation on the part of the opposing litigants. The Greeks of ELETSON
HOLDINGS, you cannot be represented by Mr. Spears before the Greek court, as it
says in the application for recognition, because until the decision is recognized,
the American decision does not have legal consequences on the Greek, in the
meantime, therefore, it is unreasonable for the applicant ELETSON HOLDINGS to
come represented by someone other than those appointed by the Court of Piraeus
and to request the recognition of the decision. Therefore, there is a lack of legal
representation and consequently also an opposition against the power of
attorney, | am also offending the colleagues and I’'m sorry about that, but no
power of attorney could have been granted by someone who represents ELETSON
HOLDINGS pursuant to a decision that has not yet been recognized.
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Then we have an opposition against open legitimization under law 3858 of 2010
ratifying the remainder of the law of (UNINTELLIGIBLE) the application for
recognition must be submitted by a special representative, the other party will tell
us that it is a debtor in possession of second cases and has your property in hand,
that doesn’t matter, the application for recognition must be made by someone
else, again, nobody can come himself pursuant to a decision that is not applicable
in Greece and ask for it to be recognized. That’s why a third party must come who
is the [NON-EXISTENT WORD] and has been appointed, the third one is Mr. Adams
Smith, two decisions have been issued in America that tell him to do exactly that
thing

- OK, you'll elaborate on these, we’ll see them

- Rather than him coming, the company is coming, which is not even represented.
We have an opposition for breach of operational jurisdiction of your court, all this
decision, has a background to .... financing

- What your colleague also said, alright

- Yes, so it has to go to Piraeus. We have an opposition to the suspension with 249
because we have commenced a complaint before the Court of First Instance of
Piraeus on the issues that you will see. And | also conclude that the opposition is
unfounded, because the is in (UNINTELLIGIBLE) is in ...Piraeus. It is, sorry for saying
this, not only excessive, it is unintelligible to write in the application for recognition
that the company’s [NON-EXISTENT WORD] had been in America at all times, and
so the last line of the application says, that it was even before the reorganization
it was it says the center of interests in America, and that in America the office of
the witness who had come here the office of COGO & SIGNAL & SIGNAL, who are
the lawyers who we represented the opposing side in the bankruptcy proceedings,
and tell us that the center of interests was in this office before it started

- We are not saying this Mr. colleague

- Before it started

- We are not saying this

- That’s exactly what you’re saying

- No Mr. colleague

- OK, fine, that’s for the court to judge

- Madam Chair

- But that’s exactly what you’re saying

- Yes

- If I am allowed, please, | failed to refer to the additional interveners who ... for
whom it must be dismissed, due to prominent lack of legitimate interest. A
company PACH SHEMEN LLC is coming which is essentially of the interests of the
credit institution, and TRASTY, as the custodian of the creditors’ claims essentially
says, is not even entitled to appear before your court. | heard before the alleged
provisional management, | hear for the first time a proxy attorney not to recognize
provisional management which has been appointed by a Greek court and which
provisional management has instructed us to represent this company, the true
ELETSON HOLDINCS IMC, the Greek company ELETSON HOLDINCS, in the main
intervention.
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And we refer to the lack of power of attorney and | have to tell you for reasons of
ethics, we had to send an information letter to our colleagues, because the
solicitor’s code provides for this, that we intend to file an opposition for lack of
power of attorney when the solicitor does not have a mandate by the actual
principal, and knows that a decision of the Greek court has been issued

- And you say that the true principal

- And it states

- It is the provisional management that has...

- The temporary management

- OK, ok, I'll see them

- It would be good for the purported provisional management to be revoked
because it touches the boundaries of disrespect towards the Greek legal order

- Ok, they will answer us

- | will start myself from the lack of respect in general. First inaccuracy of my
colleague, the company had its headquarters and the center of its main interests
as we write

- Yes

- In New Hampshire of Connecticut. Was anyone bothered by what | said?

- We certainly

- Someone else. Second, second inaccuracy

- Yes

- The proceedings of Chapter 11 are set out in American law as a right of the
insolvent party, at any time, by application, to be able to convert an application
from involuntary bankruptcy to an application of voluntary bankruptcy. That’s
exactly what they did. They became subject to the jurisdiction of the American
courts voluntarily. Thirdly, the scheme, pay attention to the allegation, the
American bankruptcy law decision does not apply, the decision does not apply

- In Greece

- In Greece you claim. Therefore, the old shareholders who, of course, in each
reorganization procedure, since they are the last creditors, are not getting
anything because they are responsible for the insolvency, are no longer
shareholders. However, in their opinion they are shareholders in Greece, so what
is going on Madam Chair, a few days before the 19/11 of their 24 reorganization
plan takes effect by the eight board members, the four of them resign and create
an artificial lack of management. They go to the Single-Member Piraeus Court
without calling their litigants in America and manage to get a provisional
management. Am | wondering well since they are shareholders why did they
resign? Why didn’t they elect a new management? | will answer this to you, in
order to claim that the reorganization plan cannot be implemented. The American
courts have all taken these into account and have imposed penalties. Penalties
twice. They have ordered them to withdraw the opposing applications and they
are exploiting the Greek legal order with the current frightening allegation of my
colleague, Adam Spears has not been recognized in order to make the recognition
in Greece. Even if this is correct, it is a qualifying test or more accurately a further
guestion that is judged alongside. They also say that the receiver must submit the
request, receiver in Chapter 11 does not exist, it is the same company of itself.
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That’s it. They apply all over the world. Also, why do we call it inappropriate, we
call it inappropriate because such a scheme was assumed. Secondly, from
19/11/24 onward, there is no board of directors, and of course ELETSON
HOLDINGS is one, they were forced to admit this before the American courts too,
ELETSON HOLDINGS is one, which we represent. And of course for the provisional
board of directors ELETSON HOLDINGS is purported to be based in Liberia, there
is no ELETSON HOLDINGS currently in Liberia

- And where is the one you are saying based, and where you say it’s not based...

- No, the entries were completed as of 3/14

- The ELETSON HOLDINGS based in Liberia the one is says

- And then and then in our proposals in the Marshall Islands

- And it was located in New York, yes

- Of course its registered office is in the Marshall Islands today

- As of 3/14

- As of 3/14, ELETSON HOLDINGS has a board of directors

- A relocation took place, so what happened?

- Of course, the company relocates, therefore, the main interveners do not have
a legal entity that we represent because they refer to a Liberia company, a Liberia
company no longer exists. Also

- You said the same in the temporary order and the court two hours in a temporary
order

- 1 did not interrupt you Mr. colleague

- So that we understand, is there a penalty, are we talking about the same
ELETSON?

- We are not making

- These have been judged

- Mr. colleague

- These have been judged

- Mr. colleague

- Just a minute, let’s not talk over one another

- This is not a criminal court, | didn’t interrupt you, don’t interrupt me

- It’s not a criminal court, oh, I’'m confused, I'm sorry...

- Now are you mocking me?

- Obviously, what are you doing yourself?

- Do you interrupt me when I'm talking?

- So let’s stop the mutual courtesies for a while and look at the procedural issues?
- Can | continue?

- Yes, | will continue.

- Sorry, | interrupted and asked your colleague.

- Oh, I didn’t understand.

- If it represents a different company or it is the same one in the end, and you are
arguing which one is where?

- No, the real ELETSON HOLDING [NON-EXISTENT WORD] and all these were
adjudicated by the Piraeus Court.

- Well, we’ll see then.

- And Piraeus said, this provisional management and we have gotten a mandate
from them.

- We'll see these.

- Very well, we continue.

- It’s not even present here.
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- We'll see these.

- | continue, they are voluntarily subjected to the competencies.

- Yes, not on these oppositions, you will elaborate on these in the proposals.

- Yes, | continue, | continue to tell you. They receive $300 million in funding in the
United States.

- Well done.

- Well done, of course well done, they state in their financial statements that they
are subject to Chapter 11 if any solvency takes place, they participate in an
approximately two-year process in America, they vote in the process, they vote in
favor of a specific plan of reorganization, of course their own was not accepted,
and since of course theirs was not accepted, what do we do? We saved $500
million in debts in America and discovered that the com is in Greece, i.e. they
continue their business activity, with other people’s money, and they come to your
court and say what? That there is, they say, a temporary Eletson, that we are the
real Eletson, the legal person is on, so this only, the exercise of the main
intervention is [NON-EXISTENT TRANSLITERATION], it is a forum [NON-EXISTENT
TRANSLITERATION], it is absolutely contrary to the Greek public order and lastly,
they said about the public order, where ... In public order? They participated in the
process, they submitted all the oppositions, what | said about the process, they
talked about bankruptcy in bad faith, everything was dismissed, because they did
not even have the money.

- This always abroad.

- Of course. Because they did not even have the money to pay their lawyers, first
as an organization in America, they also received post-bankruptcy funding, $10.5
million.

- Ok, we’ll see these.

- And we are coming here.

- One thing only, your colleagues said that he is wrongly coming here to go to
Piraeus because of the activity ... What are you saying?

- Madam Chair, indeed, in order for the dispute to be maritime, the dispute
should, it has been said in the case of bankruptcy by the Supreme Court, with 1237
of ‘19 that the claim, the claim there arose from floating vessel fares, they did not
pay the fares and that is why they filed for bankruptcy, here it is financing of the
parent company, the parent company does not have ships, it has only holdings,
the ships.

- ... a Shipowner company.

- No.

- Itis not a shipowner company.

- It is not any shipowner company.

- Everything is sale-leaseback, sale-leaseback, all ships are chartered.

- Does it have any other activity? Do you have anything else to offer?

- Madam Chair.

- Does it have any other activity?

- It’s not a matter of activity.

- Should we say it? It is clearly... Madam Chair, do you allow me? It is clearly a
financial activity, what happens? This is how shipping works.
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- So it’s maritime.

- No, it’s a parent company, the HOLDING company is only participating.

- Yes.

- In special shipping companies, of which, however, none of them have their own
ships. We note in addition.

- OK, they are shipping companies.

- Just a minute, a minute Madam Chair, what | say matters, because he says they
are shipowners, they are not , this is inaccurate. So the company is a Holding
company, it simply participates, and what is its main objective? To raise funds,
mainly from abroad, which the Greek companies themselves could not raise, and
it is established for this reason, and where does it deal? Where is its entire
transactional activity deployed? In America, that’s where all bond loans have been
issued since 1993, that’s where all contracts have been signed, that’s were all
negotiations are made, that is, all of it.

-May |, if the creditors, the creditors are foreign [UNINTELLIGIBLE
TRANSLITERATION “fan”, probably wants to say “funds”], so the creditors to get
into the legal issues, how do they perceive the center of the main interests? Where
does this company appear and conduct transactions? Which is this? It is America,
because the activity of this company.

- We said that they will tell us that...

- Not of its subsidiaries, it is the funding.

- No, the witness says he will tell us one thin, this true fact, the other things are
legal.

- An element to adjudicate the maritime is whether the court has to interpret a
matter that concerns shipping.

- Good.

- Your court does not have to interpret something like this.

- That’s where you should say these so we can write them down.

- | say, criterion, criterion.

- Yes.

- To subject a dispute under the operational competency of Piraeus, it is that the
case will go there, which knows maritime law, the maritime department, in order
to resolve a maritime dispute.

- We do not have such a dispute.

- We have no such dispute.

- OK, so we’ll see.

- Unless we consider.

- Now your colleague should talk a little bit too, who is also making the additional
intervention, to tell us, and the other colleague if she wants to add something.

- Madam Chair, on the colleagues’ oppositions, on the oppositions of the
colleagues, well, we are hearing a lack of legitimate interest, initially as to PACH
SHEMEN LLC, where PACH SHEMEN LLC, Madam Chair, is the company which was
heard a little while ago, it participated as applicant in the reorganization of the
company according to Chapter 11, | repeat, the restructuring process in America,
the other side appeared voluntarily, had hey not appear there was of course a
procedure to do it ourselves, as creditors, however, they appeared, for two years
they had been submitting restructuring plans one and two and amended, and
ultimately, the court, after two years, dismissed their plan and accepted our plan
of PACH SHEMEN LLC, along with two other creditors.
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- Yes.

- So, because these two years, when it came voluntarily itself to participate, it did
not even have the funds, Madam Chair, to support its own lawyers, it was accepted
by the court that PACH SHEMEN LLC... be financed by us, a sum of ten million to
cover their attorneys’ fees, ten million, you understand Madam Chair what this is
all about. For two years, three American offices that had been hired by the
shareholders and the Management at the time of ELETSON HOLDINGS tried to
enforce, tried for the Court to make their application accepted, we financed this
process, we personally PACH SHEMEN LLC, you, read the decision,
[UNINTELLIGIBLE TRANSLITERATION] loan, ten million you got, well, and after their
own plan was dismissed, it was of course dismissed with flying colors, with a fully
justified decision, this decision was finalized, as it was inaccurately heard, very
inaccurately, and please revoke it if you have an image of the case file, if you have
an image of the case file.

- Here, you are addressing me, do not address...

- To recall it in the sense that it was falsely heard.

- Good ...

- If we cannot understand whether a decision of even a foreign court has been
finalized or not, we are having a significant shortfall. Well, since this happened,
Madam Chair, and finally the decision was validated due to our own funding as
well, our money was also completely erased on the basis of that decision from the
approximately 200 million they owed to PACHE SHEMAN, and our claim was
converted to shares of the new company. These shares of the new company,
Madam Chair, out of the 200 million amount to ten percent of that company. So
today we’re coming here, as shareholders of the restructured company, after two
years and more of strenuous effort to restructure this company in America, we did
so at our own expense and we are coming to Greece, mandatorily, think Madam
Chair, if their plan were accepted, we wouldn’t be here, you do understand it, if
they had accepted their plan in America, there would not be an issue still, an issue
of the interests in Piraeus whether it is abusive, if a bribe had taken place, we
heard such things here as well, nothing. Those people would have restructured
their company, they would have remained shareholders, this is what they wanted
again with our money, they would have done these businesses they are doing.
Therefore, the plan was not accepted, we fully financed the process, we suffered
consequences as creditors, we lost 200 million and converted them into shares,
and we are expecting from its activity that does not allow us to conduct it today,
from this activity we expect to receive the proceeds of this operation and to be
finally satisfied as shareholders, that is, we took all the risk of the business from
creditors and became shareholders, and we come here, Madam Chair, after all this
time, for the opposing litigants to say that we do not have a legitimate interest,
well, we either are creditors are they owe us 200 million, or we are shareholders
with 10% of the restructured company.
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- So in any case you say you have a legitimate interest. Similarly FSB as well.

- In any case. The opposing litigants are first of all irrational, and secondly on the
facts, on procedural basis, we have a legitimate interest.

- Alright.

- So, on the rest of the oppositions as to the center of the main interests.

- The witness will tell us that, we said he will tell us one thing.

- It is however an opposition Madam Chair.

- But the witness will tell us.

- Ok, the witness will tell us.

- Well, as far as public order. It was heard that recognition is against public order.
Nothing else. | cannot respond to this opposition. There is no qualifying test. We
do not realize what this violation is. | will just emphasize that the bankruptcy in
New York took place under initiative. It's a voluntary bankruptcy. Reorganization,
sorry. Additionally to the opposition, whether it is legalized (...) the HOLDING or
the reorganized or the receiver, so there is also a knowledge deficit. The
restructuring of a business like... Under CHAPTER ELEVEN it is not a bankruptcy. It
is of a rationalization character, Madam Chair, In rationalization, even here, in
order to understand the equivalents a little bit, we do not have a receiver. In the
rationalization, the company continues to operate under a new share agreement
and/or under the old share agreement, with different restrictions. So this
company, let’s say, is rationalized in Greece, how is it represented? It has a legal
representative. Does the legal representative come to appear before the court for
himself, as Adams Spears claims he should have done? Of course not. For himself
he is Adams Spears [TRANSLATOR’S NOTE: Transliteration inaccurately points to
“Adams Fears”]. He represents a company, Madam Chair. The restructured
company. We can call it in proportion in Greece he represents the rationalized
company. Good? That’s done too. The decision the colleague invokes is a decision
concerning a company of Mr. Melissanidis’ interests.

- AEGEAN OIL.

- No relationship with the company at issue. There we really had a receiver, who
had what kind of job? He didn’t have... First of all, he was appointed by the court.
The job wasn’t about continuing to operate the company, but to liquidate it.

- Yes.

- Good? These are big differences.

- You will also write them in your proposals. Say below.

- Well, as far as your competence is concerned, it is obvious Madam Chair that
since we maintain that the center of main interests is not in Piraeus, because... It
will be explained why it is now left to the jurisdiction of the court of the capital
city.

- Good.

- That’s you.

- Alright.

- As to the... We will say this in the next... The colleague should continue...

- No, it’s enough. The rest in your proposals.

- He’ll have one, some remarks.

- What he will have one? None. Here...

- Madam Chair, we also have the other on, which is [UNINTELLIGIBLE
TRANSLITERATION - “Woolikston”?], and there was an issue of legitimate... Lack of
legitimate interest. | will not continue...
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- You are saying the same, alright.

- The same apply. Just there, Madam Chair, we are clearly creditors.

- Alright. The same apply, yes. You'll write them down as well. Do you want to
add? yes...

- Yes, in addition to my colleague, Madam Chair, just because an issue was raised
on our active legitimization, and the opposing litigants on the other hand claim
that there is a temporary order from the granted

- Yours, when you say, of PACH SHEMEN LLC and FSB?

- Exactly. Yes, yes. And the applicant company...

- Yes.

- ... on the other hand....

- The applicant company is a different one.

- Yes.

- He told them about yours. For you.

- Correct. On the other hand, the opposing litigants claim to represent the old
ELETSON, the old company...

- He did not raise an issue...

- ...pursuant to one...

- ...active legitimization of yours. He raised an issue of ELETSON.

- However, | set any issue of their own legitimization on the grounds that the
temporary order they have received and are present pursuant to that order today,
as they say, does not give them the legitimization to represent the company in
such trials and, as a matter of fact, to exercise the particular main intervention.
The temporary order they have received is with very specific content and concerns
only the representation of the old company...

- This one, good, we will all see it.

- ... in the arbitration proceedings.

- Alright. Thank you The witness should be called, Mr....

- Madam Chair, I am kindly asking that | respond briefly to what my colleague said,
that in addition to intervening, 2172 of ‘93 is the law which specifically provides
for the conditions of operational competence and stipulates the cases...

- Good, we'll see it. That’s a matter that we’ll see.

- ...entered and tried during the voluntary jurisdiction proceedings (...) of Piraeus.
- We'll see it.

- Therefore... To understand the opposition, to answer you.

- Just a minute for me to finish. Don’t rush.

- It’s the same.

- To understand why | hear a lot and various things and | have not understood.

- He just says it’s based on a law that says it’s jurisdiction of Piraeus.

- ...what is the opposition. You are describing to us a provision, | understood it.
Tell us a little...

- You are not addressing your colleague.

- Madam Chair, and the previous ones...

- If you want to address, go outside and discuss at the coffee shop.

- | apologize Madam Chair. However...
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- Here we follow the procedure. The procedure is..

- | always hear some provisions, some strange things, and | don’t hear an
opposition.

- Listen first and then when you want to answer, you will respond with your
proposals. You, also, will say these things with your proposals. Kyle Lovis should
appear.

- The provision, only this Madam Chair.

- Yes.

- The opposition of article 249 of the Code of Civil Procedure essentially concerns
the case document with general filing number 1260 of ‘25. It has the reference
number 5 in our proposals, as we have already filed, prior to the application being
filed today, the negative complaint of article 70, and among the defendants in the
negative complaint is also the additional intervener (...) by which we request he
recognition of the decision that came today for recognition, does not result in any
legal consequence as to our company, in the Greek legal order.

- Can | say anything about this?

- Therefore, it is a reason why your court, if it sees its operational competence,
can also judge whether the issuance of a decision must be postponed until it is
irrevocable...

- We'll see it.

- Madam Chair...

- ...judgment on the previous one currently...

- | said, we'll see it.

- ... Pending complaint... Does the other side know about it...

- Madam Chair, could you allow me?

- Ok.

- Am | only allowed to respond just to this?

- Yes. Proceed.

- Because this complaint was filed very ostensibly. The sole procedure provided
for in the Greek system and generally provided for in respect of foreign insolvency
proceedings, recognition in Greece, is by Law 3858 in ‘10. There is no other
procedure. This was done ostensibly exactly in an attempt of one more (...) to
transfer the story to Piraeus. Said complaint is manifestly inadmissible for this
reason.

- Good.

- Legally unfounded..

- Write these in your proposals.

- We are also elaborating on it in our proposals, ok?

- It doesn’t make sense to analyze them here.

- | am just pointing it out because the colleague elaborated on it.

- Tell us the real fact that we want the witness to tell us. Nothing else. Everything
is legal and we don’t want his legal knowledge.

- We, Madam Chair, we have Mrs....

- We don’t want another witness. He should tell us a real fact.

- Only for this matter which your court is examining.

- Good. You bring too...

- Just about that.

- ...for the same matter.

- She is Mrs. Karastamatis, who is from the family.

- Mr. Kyle Lovis, swear on your honor that you will tell us the truth.
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- Yes.

- OK, so since you are sworn, tell us what he will ask you, the fact he will ask you
about...

- Can you answer me...

- In the microphone, both you and the witness. On the same.

- What is, was, prior to the reorganization, the activity of ELETSON HOLDINGS of
the parent company. What exactly was its activity and where did it conduct this
activity?

- Good morning. So, prior to... ELETSON HOLDINGS, prior to the submission of the
application, it was essentially a HOLDINGS company, i.e. financing. It had no
business activity. It had no employees. Essentially, its activity was to find financial
resources exclusively in the USA. In fact, it had a bond loan, which was subject to
the laws of New York. There was also a clause for the so-called foreign choices,
under which all disputes would be resolved and tried in New York.

- Good. Let him add what it is and we don’t want another question. This one.
Where was the company...

- Sorry, | have two more questions.

- Not two, three. We said one subject.

- For what reason, I'm sorry Madam Chair, allow me. Allow me, the case is very
serious.

- It is serious, but we said one subject because the other ones are legal matters.
We'll see them...

- Sorry to say it but... No, the subject is not legal. What | will ask is factual. Why
did you go, for what purpose was this application submitted in America? For what
reason? And by whom? The reorganization application. For what purpose in New
York and by whom? For what reason?

- Yes. Initially this was a non-voluntary application

- In the microphone

- Excuse me, this was initially a non-voluntary application submitted by Eletson
Holdings, but then it became a voluntary conversion in order to be subject to
chapter 11 concerning the reorganization of companies. This he could have done,
and he did it, and indeed a process started under which he tells the court | want
to proceed to reorganization and the court can do just that. So it was a voluntary
- They claim that (...)

- He says the same things now and yes he tells us the same things you have told
us about chapter 11, we know, he will see them, he told us the true fact

- Madam Chair, Madam Chair, please 2 questions, 2 more questions Madam Chair.
Did they ever raise a lack of jurisdiction in America?

- No, you will not answer this question

- We confess it, we confess it, we confess is, she doesn’t care

- No, no. Did they have an alternative?

- They didn’t have

- No. Just a moment, let me ask the question. So, could they not submit this
application for chapter 11 filing?
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Did they have another alternative? Could they challenge the procedure and go
elsewhere?

- Since it was non-voluntary, what not to do yes

- One last question

- Should I say it?

- Sorry yes, apologies

- At an initial stage when this was a non-voluntary application, they had indeed
submitted an application for exemption. They never questioned the jurisdiction.
Finally, as we said, they decided to proceed to a voluntary conversion in order to
be subject to chapter 11 and asked the court to initiate the proceedings.

- Yes, alright

- One last question from me, Madam Chair, do you know if they were meeting in
Piraeus, and were they receiving decisions from there, do you have decision
minutes from Piraeus?

- During the preliminary investigation of the proceedings for article 11

- OFF MICROPHONE

- Yes, so, | would like to tell you that we did an extensive preliminary investigation
in order to then be subjected to article 11. During this preliminary investigation
we received the minutes of the board meeting from the year 2018. We have
received no exhibit, no information of any board meetings from 18 onward

- Good. Thank you very much. Would you like to ask something?

- | would like to ask a couple of questions

- No, we said about a real event. You have asked 10 questions concerning

- 4 Madam Chair, well, | should ask one as well

- 4. But we are saying the same things. We are not here to fill pages, you know, to
examine a witness so that we can say we were examining,

- | agree Madam Chair

- to see a real event that would help us judge the legal issues you invoked. Nothing
else.

- Eh, give me the opportunity to ask something

- What do you want to ask? First of all, let’s see if it suits us as a question to ask it.
- | would like to ask, | would like to ask

- In the microphone, in the microphone

- Mr. Witness

- In the microphone

- Good morning from me too. Mr. Witness, | am reading the documents and see
an address in New Hampshire, Connecticut. (...) apologies, what is this address?

- Should I add?

- Should I say these things or not?

- So it didn’t even have a registered seat

- Yes, wait for him to tell us

- Yes, this address concerns Eletson, the maritime Eletson, it had no office, it had
no registered seat there, there was no office that was being leased.
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There was no office even in Greece. Eletson, the maritime company, essentially
existed there in order to provide services in the event of disputes involving the
[UNINTELLIGIBLE TRANSLITERATION] this loan.

- So he says there are two Eletson?

- Another company, another company, office of another company

- It had no employees, it had no other activity

- What is the maritime? Another company. Two. Another company

- Another company is the maritime

- Well, yes, ok

- However, it had

- In the microphone

- Yes you could

- In the microphone

- You could testify

- Closer

- How much closer? Could you tell us if you know, whether this address |
mentioned to you before, whether it could be considered a form of facility of
Eletson Holdings Incorporated in America?

- Say it

- Yes, Eletson Holdings, as | told you, was a exclusively holdings company, that is,
financing company, and owned one hundred percent of the share capital of all
subsidiaries, including Eletson Maritime of the maritime company. This address,
as | told you, was only mentioned in relation to the loan with the [UNINTELLIGIBLE
TRANSLITERATION] and its goal was to provide services when these would be
necessary to Eletson Holdings

- Good

- And it was just for serving documents, | think he said something like that? It was
for

- It was just as a proxy, yes

- Yes, to serve legal proceedings and to serve documents

- In the microphone, he said it was for serving legal proceedings

- Legal proceedings and serving documents

- Good

- One question Madam Chair, one question

- What?

- As an add-on to loans, two companies that have lost 200 million

- Tell me

- Allowed

- Yes tell me what you want

- OFF MICROPHONE

- Sorry?

- OFF MICROPHONE

- Yes one question, that’s why | say one question

- | agree if only one question is allowed

- What? We have over-covered the registered seat issue, and again on the
registered seat issue. Only if it concerns the registered seat issue.

- It concerns the center of interests, Madam Chair. Only the subject of the
registered seat, yes.
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- What else to tell us about the registered seat, tell us

- It has been shown that the litigants have submitted more than one restructuring
plans. If these were accepted

- This does not concern the registered seat of course, but ok

- Is that for the company? For the registered seat?

- Would we have an issue? Would we have an issue? An issue of the registered
seat today?

- No, it’s a legal matter

- It’s neither registered seat nor (...) and it’s a hypothetical question, but ask it

- And he’s not a lawyer who can answer

- This is not a matter to tell us now at his discretion now he will

- Madam Chair

- So, no, don’t answer this question. Mrs. Laskarina should come forth

- Should I ask the witness some questions?

- No

- Laskarina Karastamatis

- Madam Chair, should I not ask the witness myself?

- No, what would you ask the witness, he said about the registered seat, your
[witness] will tell us now.

- Only two questions Madam Chair

- No, no, | want two questions, two questions

- Laskarina Karastamatis, please proceed

- Two questions Madam Chair

- Come on now, what can he tell us?

- At first, he told us that the company’s registered seat was, the actual registered
seat, its statutory one, was always, since the beginning, in America. | would like to
ask him when he started to deal with ELETSON HOLDINGS himself

- Frameworks. Komi.

- Well, it’s my pleasure to know you too. First of all, we are talking about Komi,
that is, the place where the business activities took place and they were dealing
with the stakeholders, | started to deal with the case when 3 creditors hired me,
who asked me to consider possible strategic alternatives to collect some
outstanding debts that had matured. Then | looked at the case, | saw that the
details relating to this loan to in denture [sic] and that it was not serviced, and that
is why we decided to proceed to this involuntary insolvency proceeding and then
to be subject under Article 11.

- Yes. So what year was that? In 20237

- 2023.

- 23, 2023. The company, my question is as follows, the company was ,founded
in 1985 has information about its activity from 1985 to 2023?

- Yes. | do not know now how relevant it is of knowing what was the activity
between ‘85 and ‘23, since we were talking about Komi during the filing of this
application, which, as we said, was where it was, and during this process, the basic
activity was purely financing.

- In 2023. Yes. Last question.

- Ok, thank you.

- Last question, he said he has received the copies of the Board’s decisions from
the beginning if | understood well from 1985 to 2018.
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- No.

- No.

- l only said for 2018, | didn’t say.

- Ah, he has received them for 2018 only.

- It is better to repeat the question.

- Yes.

- Good. Again, he told us that he has made copies of decisions of the Board of
Directors of 2018 and/or a previous period, the question is, the question is, does
he remember where the Boards of Directors were listed to meet? Were they
meeting in New York or in Piraeus?

- Before, | mentioned that we had an extensive preliminary investigation during
which we asked for all the minutes from the meetings of the Board of Directors,
eventually we got what was relevant to the timetable related to Article 11, and in
other words.

- He doesn’t know, ok.

- They were not concerning the time period prior to 2 thousand, the period back
in 1985. So we started in 2018, when the year of this loan, this in denture [sic] and
we essentially got the minutes from a Board meeting in 2018 and to be honest |
don’t remember whether there was a report or | don’t remember where this Board
meeting was held.

- Thank you very much. Please sit.

- Madam Chair, could | ask...?

- Not, ok, now. Laskarina Karastamatis.

- Please allow me only one question please, only one question. Just one question.
- Proceed. No, ok, it’s not history now, we’re saying the same things about the
registered seat.

- No, it concerns, it concerns essentially the operational competence as well.

- And we have said.

- This is the issue | would like to ask.

- One. Yes, come back. One.

- Yes, thank you. Good morning, Mr. colleague. It is a pleasure to meet you, my
name is Sofos.

- Yes, come here, in the microphone.

- Let us tell you that first of all we respect all of the proceedings and decisions of
American Justice. Here we represent the awarding of the Greek legal order, and
my question is the following, do you know whether, during the ELETSON financing
process, there were commercial ships that were given as a cover to secure the
financing? Commercial ships on the side of ELETSON?

- Yes, first of all you said that you respect American Justice and the American
Courts.

- He said these in Greek.

- No.

- Do not make for us from Greek to Greek.

- The answer.

- Yes, yes. The answer is.

- The answer.
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- Ah, ok.

- The answer is. But unfortunately, you are not complying with these, as you’ve
also been penalized 2 times for non-compliance, so let me disagree with you about
your statement that you respect the American Justice. Now, in terms of financing,
when it began there were essentially guarantees through the use of ships which
were owned by the subsidiaries, and then due to.

- Yes. Ships owned by the subsidiaries.

- Subsidiaries.

- Yes.

- The subsidiaries.

- Yes.

- Subsequently, this RSA was done, as we told you, which led to the seizure of the
ships and therefore to one and therefore to a partial repayment of the debt, but
despite all these, a significant amount of the debt remained, which continued to
increase due to interest rates. At the end, the debt, as we said, was discharged
also due to the procedure to be subjected to Article 11.

- Thank you very much, Madam Chair.

- Be well. Please sit.

- I thank my colleague.

- Come in Mrs. Laskarina Karastamatis. We finally called you 3 times, now it’s time
to come.

- (OFF MICROPHONE)

- Thank you

- Thank you

- (OFF MICROPHONE)

- Proceed. Swear on your honor too, not on the Holy Bible, now we have abolished
it.

- | swear on my honor.

- Good. Well, you will also tell us about the place, | imagine this is what you will
ask only, because the other matters are legal matters. Yes. Please ask.

- Only, only.

- (OFF MICROPHONE)

- Mrs. Karastamatis, can you tell the Court, please, which was ELETSON HOLDINGS
LTD? The INC.

- INC.

- I'msorry, the INC, which is it and was the registered seat in fact, and the statutory
and true registered sear and the center for the exercise of its activities and the
center of its main interests.

- Since when?

- And since when.

- And since when.

- And since when exactly.

- Yes. ELETSON HOLDINGS was founded in 1985 having its registered seat in
Liberia, which it still maintains to this day. The actual registered seat of the
company since its establishment has been

- 118 Kolokotroni Street in Piraeus, that is where all its businesses are conducted.
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- What is your relationship with the company?

- Of course, | will explain to you, first of all | am a member of this family-owned
purely Greek shipping company called ELETSON, founded by my grandfather and
my father and my uncles.

- So it’s a maritime company.

- Completely.

- It is not a HOLDING financing company.

- |l use the term ELETSON many times as a group. ELETSON was founded in 1966
by my father. ELETSON HOLDINGS in particular is a holding company such as, | am
opening a parenthesis to say that too many shipping companies are organized as
this.

- I am kindly asking her to tell us what her relationship is with.

- 1 will tell you, please have some patience, please sir, have a little patience

- We asked her what her relationship is, didn’t we ask?

- Good, | want to file an objection for exemption, because she has an interest in
the outcome of the trial.

- Well, ok, we will see that.

- We will see that, sorry Madam Chair for answering for you as well. Well,
ELETSON, too many shipping companies are constructed so that they have a
holding company on the top, a parent company and below that there were the
subsidiaries, which are either the companies that exercise the ship management
or the shipowner companies. Exactly this is the case with ELETSON HOLDINGS, it
is therefore a holding company itself.

- Hence the necessity of the maritime department (IMPOSSIBLE TO RECORD).

- So you say that they are two companies, ELETSON and ELETSON HOLDINGS?

- No, it is ELETSON HOLDINGS, which is a parent company. When | say ELETSON |
often refer to the ELETSON group.

- So it’s a group of businesses.

- Yes, it’s a group.

- A Group and one of them, part of the group is.

- No, it is not one of them, it is the parent company, it is the group.

- Proceed, so the registered seat of ELETSON, not the HOLDINGS, the maritime,
what is it, how is it called?

- Well, the registered seat, the real registered seat of ELETSON HOLDINGS, which,
as | just said, is the parent company and it takes the main decisions, financial,
business, where decisions are made and where its objective is realized, its
statutory objective. This registered seat is Piraeus, 118 Kolokotroni.

- Ok, good.

- Companies that are essentially subsidiaries and are owned by the parent
company, which ones are they, can you tell the court, and what is their activity
and where?

- One of the subsidiaries is ELETSON CORPORATION, which is the company that
manages ships and is established under Law 89, which has many employees, not
only shore employees but also about 2,500 seamen, who are also considered,
under the new MARITIME LABOR CONVENTION, employees of ELETSON
CORPORATION, therefore employees of the ELETSON HOLDINGS subsidiary and of
course it also has many onshore employees, this is one of the subsidiaries.
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There are many subsidiaries which are (IMPOSSIBLE TO RECORD) and of course
shipowner companies.

- Did the parent company change its statutory seat?

- Statutory seat, no, something was heard today but | can’t talk about it. Until
yesterday, Liberia was the statutory seat.

- The same for the real one, you say it has not changed

- Yes, of course.

- Who are the shareholders of ELETSON HOLDINGS, Mrs. Karastamatis?

- The shareholders in ELETSON HOLDINGS are some Liberian companies which all
belong to Greek residents, Greek taxpayers.

- Who are these, can you say, which are these companies?

- In fact, there are 5 companies, the company FAMILY UNIT, the company
GLAFKOS, the company LASIA, the company KEROS and the company
ELAFONISSOS.

- The company LASIA INVESTMENT COMPANY, to which family does it belong?

- Until recently it was part of my own family, since the end of February | gave my
shares to my cousin Mr. Hatzieleftheriadis at the company GLAFKOS.

- So, what percentage is owned by ELETSON HOLDINGS? By LASIA?

- LASIA owns 32, 7%, regardless of the fact that | do not own it.

- To whom does FAMILY UNIT belong?

- To the family of Mr. , | don’t know exactly how the shares are in the company.

- To which family?

- The family of Argyros Hatzieleftheriadis.

- The GLAFKOS TRUST COMPANY?

- This is GLAFKOS.

- The FAMILY UNIT | asked you.

- Ok, sorry, the FAMILY UNIT belongs to the family of Stavriani Kertsikoff, and
GLAFKOS belongs to the Eleftheriadis family.

- And ELAFONISSOS?

- ELAFONISSOS belongs to the Zilakos family and KEROS belongs to the
Andreoulakis family.

- All Greeks.

- Completely.

- So, what is ELETSON’s pure shareholder activity? That is, the companies that are
mentioned, what is their activity and where are they conducting it?

- Our activity is purely maritime, that is, we have not, let’s say, ELETSON HOLDINGS
does not have shares in OTE, PPC or somewhere else, it is a purely maritime
company.

- Ok, alright.

- As far as the registered seat is concerned, | do not have any other questions
Madam Chair, | thank you very much.

- Do you have any?

- I. It was heard by our opposing litigants about the Connecticut office of ELETSON
MARITIME, to whom does this company belong?

- The company ELETSON MARITIME INC is one of the subsidiaries of ELETSON
HOLDINGS, there is indeed ELETSON MARITIME INC there, it rents a 3X3 office
somewhere in Connecticut with one or two employees, now | do not remember
well, who have a very specific objective, to be there and listen to the market, see
what is going on.
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- So what?

- Because so many of our clients, | mean the clients of ELETSON HOLDINGS and
shipping companies are American charterers, we had a man there making some
contacts in the market, let’s say.

- Does it have other offices, are there other offices of the ELETSON group?

- There was an office in London, that doesn’t have any employees anymore.

- The boards of directors of ELETSON HOLDINGS, since 1985 until the present day,
where do they meet?

- In Piraeus, 118 Kolokotroni Street.

- Have there ever been board members who were not members of your
grandfather’s wider family, as you told us?

- There were some in the past, there was a legal adviser, there was a financial
adviser, because we thought that in order not to be fully a family company, the
company should have some external persons to say something different to us.

- Where were the decisions of all the business made?

- In Piraeus, 118 Kolokotroni.

- Ok, thank you. From the other side, do you want to ask any questions?

- Yes. (OFF MICROPHONE) Are you Mrs. Laskarina Karastamatis?

- Yes.

- Do you know Kertsikoff?

- I know him, he’s my cousin.

- Have you been involved in the management of ELETSON HOLDINGS?

- Of course | was involved, | was a member of the board of directors of ELETSON
HOLDINGS for several years and a chairperson until | resigned.

- What accounting rules did ELETSON HOLDINGS follow?

- Kamp.

- Which is?

- That is, of what legal order are these rules?

- | think they are, | think they may have, they may have, let’s say, been made by a
American institution or body, but they are internationally referred to, proven,
probably admissible, wrong, internationally admissible accounting rules...

- Companies operating internationally are also obliged by their funding to follow
these rules.

- Alright.

-l am reading you in English. Mr. Kerts testifies.

- No, do not read. You will not read anything. You will ask a question. If you want
something?

- So here it mentions that the company has been (IMPOSSIBLE TO RECORD) for 40
years.

- Yes.

- Yes. But don’t talk. Let’s finish the examination. That we have been talking about
the registered seat for one hour. Proceed.

- It’s not the same Mr. colleague. It’s not the same.

- Mr. colleague.

- We provide the instructions (IMPOSSIBLE TO RECORD)
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- We're going to run out of time now.

- Does ELETSON HOLDINGS have personnel?

- No, it doesn’t

- Accounts?

- Neither accounts.

- Employees?

- Neither employees, but they have too many Greek employees and Greek
seamen.

- Who?

- Who?

- The.

- Who?

- Its subsidiaries.

- Its subsidiaries. Alright.

- Are the subsidiaries bankrupt?

- No. No. They’re not bankrupt.

- Then why are you telling us about the subsidiaries?

- Because that’s what | think.

- Because that’s what they told you.

- That | have to say. No, sorry, no one told me anything. All | say, dear Sir.

- So you have another question?

- Other question.

- I know these first hand.

- Can you please tell me what you stated before the American court?

- No, do not answer. This is not a question

- That. I don’t remember.

- Other question.

- Do you know, do you know what ELETSON HOLDINGS’ address of record was?
- 1 didn’t understand the question. Where? Address of record? Where? Where?
Where? So, where we write it? That is, can you tell me?

-Canl?

- Is it related to the registered seat?

- Of course. Of course.

- Did it state another registered seat elsewhere? Outside of Piraeus.

- No.

- Where does it declare now?

- Address of record, address of record.

- Yes. Yes.

- A. Sorry. AOR

- AOR

- Ah, alright. Sorry, | do not.

- Do you know?

- What do | know?

- Where is the? Who is the AOR of the company?

- No. As | stated now, before, and | have also stated before the American Court, |
have resigned from ELETSON HOLDINGS. And at the moment, no, | don’t know
who AOR is.
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- Just a minute.

- Good.

- | have stayed.

- Also, also.

- Other question.

- You are mentioning, you are mentioning here that the AOR should be modified
during the, as EHI says, ELETSON HOLDINGS Incorporation.

- Where do | mention this? Sorry?

- In your statement to the American court. February 24, 25.

- A. February 24. Can you remind me of what | said?

- You say that.

- But that’s not a question.

- | have given an order, | have given an order.

- Yes.

- At ELETSON HOLDINGS Incorporation, to update or complete the AOR? What do
you mean by this thing? How to complete it? That is, according to what?

- 1 told you, can you read it to me if you are kind?

- No. Not. Not.

- English? Did | tell to complete? No. But now.

- First of all, you will not answer this question. We will see them in her documents
and in her testimony.

- Do you have another question? That does not refer to a foreigner? In another
document that we will see.

- Yes, of course. Do you know Mr. Hatzieleftheriadis?

- I know him. He’s my cousin.

- Alright What is his relationship with the company? ELETSON HOLDINGS?

- Mr. Hatzieleftheriadis?

- Yes. Yes.

- He is currently chairman of the board as appointed by the Greek court.

- From his statement. | would like you to explain to me. Mr. Hatzieleftheriadis says
here, to the American Court, that | welcome the application for the recognition of
the foreign proceedings in Greece. What does Mr. Hatzieleftheriadis mean by this?
- To have been here.

- She will not tell us what another witness means.

- To have been here to tell us.

- Please do not reply.

- What should | tell you now, what does it mean?

- Mrs. witness.

- Sorry.

- Do not respond.

- Sorry.

- You will only respond when we tell you to respond.

- Good.

- You are right, | apologize.

- Do you want something else? Thank you, please sit.
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- And a question | forgot, if you allow me.

- No.

- Well, we forgot too.

- | apologize Madam Chair. One question.

- No, no. No. No.

- One question

- Please sit.

- One question, Madam Chair.

- For the activity.

- Covered, over-covered. It’s been discussed. It’s been discussed.

- Activity.

- It was given, the other side was given the opportunity to ask a question to our
witness and will we not ask a question?

- You have been over-covered.

- One question, Madam Chair.

- Come in, Mrs. Witness. One question that concerns the registered seat. We said,
a real fact.

- Alright. Alright.

- What do you want to say about the registered seat that was not said and
covered.

- Alright.

- What?

- Madam Chair, it was mentioned and it is an opportunity that we have this lady
here.

- Yes, please say, about the registered seat, we said yes.

- Alright. That she resigned as a board member. | want to know the reason.

- It’s not about the registered seat.

- For(...)

- No, it’s not.

- Good.

- Please sit.

- Would you allow me to tell you another one?

- Just to help.

- No. No.

- It was said that the sole activity was financing in New York. Did ELETSON
HOLDINGS have another activity?

- No, it does not concern the registered seat. Please sit.

- It’s about the registered seat.

- We don’t want - Thank you

- Madam Chair, finally the opposition addition is 5 days?

- We said 5 days.

- Five days.

- Yes.

- It’s been discussed.
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'‘Evapin vmoBsomnc, ovvedpiaon: 19-03-2025

- Y apOpov 3, ELETSON HOLDINGS mov exmpoowmeitatl amd tov Avtay,;

- Maplotatat Sta Mapiag Op@avidov, AM 25791.

- Kat St T'wpyov Mmapméta, AM 16196.

- Kupla Ipdedpe eivar kawn vt apBudv 5, kvpra mrapéuPaon.

- Y aplBuov 5, ELETSON HOLDINGS, ELAFONISSOS SHIPPING CORPORATION
kot KEROS SHIPPING CORPORATION.

- H mpwtn xvpiwg mapepaivovoa kupia Ipoéedpe ELETSON HOLDINGS INC mov
EXEL TNV KaTtaoTatikn ™S €6pa otnv AlBepla kal ev Tolg Tpaypaot otnv EAAGSa
KoAokotpwvn 118 otov Ilepaid kal pdAlota OMws poag €xel Soploel 1
mpoowpwv Solknon amdé v mpoowpvy Satayr touv kuplov ITlpoédpovu
vtmpeoiag tov Movouedovg IMpwtodikeiov Iewpaia and 12 NoeufBplov tov 2024
Tapiotatal Sla OepLoTokAT Zo@ov, 1| TPWTN Kuplws Tapepfaivovoa, AM 18770.
- ELAFONISSOS SHIPPING CORPORATION;

- Ot aAAeg Vo Sl Iwavvou Mapxiavol Aaviodov, AM 15849.

- Ka;

- Aokeltar mpocOeT) MaAPEPPAcT) LTEP NG ALTNONG AVAYVOPLONG KAl TNG
alrtovoag.

-Zmv 3 Aftg;

- Zmv 3 axppwg g etalpeiag petdyxov g avadiopyavwpévng ELETSON, o
nétoxog Aeyetat PACH SHEMEN LLC y!' auti tnv mpoocBetn maplotatat Sia
AXe€avSpov Kovtoyewpyiov, AM 3597, Atknyopiko¥ ZuAAdyov llelpald.

- Kat Sia Tewpylag MamaBavaciov, AM 38276.

- Aokeltal emiong mpdoBetn Mapéufaon VTEP NG ALTNONG AVAYVOPLONG ATIO TNV
etawpela (AAYNATH KATATPA®H) SOCIETY FSB elvar o (AAYNATH
KATATPA®H) twv mMOTWTOV NG avadlapOpwpevns eTtalpelag, €MOUEV®S
ekTPpoowToVHE WG (AAYNATH KATATPA®H) toug ToTWTES NG ETALpElOG TTOV
ev pépn Swxypdenkav kata 98% nAadn, maplotatar S AAeEavSpou
Kovtoyewpyiov, AM 3597, Alknyopikot ZuAAoyov Ilepaid.

- Kat St T'ewpylag Mamabavaciov, AM 38276.

- 'Exete va melte kATl wg TTPog Ta Stkdypa@a;

- BeBaiwg. Katapynv €xovpe paptupa.

- O paptupag yla moto Bépa;

- 'Exoupe xvpia Ipoedpe 2 paptupes.

-'0xL 2, évag Ba pag el va pHag TeL yla oo 0épa, yati @avtalopal TpokVTTouY
aTo £YYPUPA AUTA.

- [IpokUTITOVY aPKETA amo T £yypa@a kupia [pdedpe ANV Opws €pxeTal amo
™V Apepki] 0 oLVAdeAPoG, Yvwplilel, Ba katabéoel kal Adyw NG EUTELPIOG TOV
Kot ™G eEelSlkeVONG TOU €T CUYKEKPLUEVWVY VOULIK®DV INTNHATWY Ta 0Tolx KAAD
elvat va teBovv umoym tov Sikaotnpilov, yvwpilel 0An tn Swadikacia OTwg
e€edlxOnke otnv Néa Yopkn.

- Oa TPOTIHOVOK AVTA VI T YPAWYETE yiati va Telte v Stadikacia, o papTLPAS
TWPA VX HAG KATABETEL TA VOULIKA;

- 'Oyt ta vopkd xvpia Tpoedpe, 6An v Swadikacia Tws efeAixbnke, Twg
OUHUETE(XE Ol TapeRPaivovTes 8w TPWNV HETOXOL KL (PEPOUEVOL TIPOCWPLVY|
Slolknon oty ekel Swadikaoia, €xel va xatabBéoel TOA) OMUAVTIKA TPAYHATA
xupla [1pdedpe, xovpe xal Stepunvéa.

- Na Tov akoUeoupe AoLTov.
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- Kupla IIpoedpe.

- Nal ol evoTaoels oag.

- AT6 TV AAAN TAgup& otV 5.

- Kat epeic éyovpe éva paptupa ka Mpdedpe.

- Kat ot mpoobétwe mapepPaivovreg.

- MaAota. Na akoVooupe Toug TPOooBETWS TAPEUPRAIVOVTEG TIPWTA KAl UETA
TOUG..

- Ka Ipoedpe pia ovvtoun tomoBETnon.

- Nat pla avagopd oty vmobeon ka [poedpe elcaywyikd, eav.. [Iplv mepdoouvpe
oTI§ TTapepPaaoets Aoyikd. Na kK&voupe Alyakl pla eLoaywym cUVTouN;

- Nay, vat. Zto pikpdwvo.

- MaAwota. Aowmov ka IlpdeSpe autd To oToio PEpeTal evwTLOV oag eival pia
altnon avayvwplong He Tov TPOTUTO VOUO TNG (...) OTIwG £xel EvowpnaTwOel 0TO
EMnvikd Aixato pe 3858 tou '10. To Sikaotnplo e€etalel OULYKEKPLUEVES
mpoUToBécels o mpoPAEmovTal oto apbpo 17. Aev avadikalsl v vmoBeon,
™V ovoia 0w kpibnke oto ekel Swkaotnplo. Exel T kpibnke; Hrav pia
Swadikaoia avadlopydvwong to kowvd Tolg maot Stebvws yvwotd Charter 11
Stadikaoia avadlopydvwons kata to Apeplkaviko Aikato. Tnv eiyape kat 5w
oav Swadikacia evSomtwyevTikn, To ToAad apbpo 107 tou Itwyevtikov
Kwdwxa to omolio eixe Baoiotel 6" autn TN Stadikacio avadlopydvwong, eixe cav
TPOTUTIO TNV ApEPLKAVIKY. OTOTE pIAGue Yix pla gguylavTtikn Stadikacio kat oxt
Stadikacia exkabaplong mov ovdémote Slopiotnke ekel oUvdikog. H etalpeia
NTav kata v mepiodo ¢ avadlopydvwaons kat Tapapével 1 detoring positions
SMAadn elvatl 0 0PEAETNG VIO KaToXT) TNG TEPLOVTiAG TOV. TNG TTWYEVTIKNG TOU
™G mepLovaiag tou. Aotmov oe autn Aotmdv T Stadikacia mws Eekivnoe; Eivat
uia Swadikacioc MOV TPOUTOOETEL KATAOTAON QPEPEYYLOTNTAS KAl TETOLX
TpoPavws kat vtmpyxe. ‘'Hon amd to 2018 kat petd Eekivioav ta mpoBfAnuata
apepeyyvotntas ¢ Eletson Holdings n omoia Tt eivai, sival pia pntpikng
eTALpElQ, ETALPEIX CUUUETOXWV.

- KaAd autd pag ta avadvete, unv pag Aéte 0Aa 6oa EXeTe ypael otnv aitnon.

- Qpaia. Oyt amAa va §wow Atydxt pla meplypa@n yla va akoAovBnoel kal m
Katabeom Tov papTupa.

- Evtdéel ta €xovpe Sel, pag ta €xouvve @EpeL kal Ta €xoupe Slafdoel KOAag Alyo.
Agev ypelaletal.

- Aowmdv exel Aowmov o' autn T Stadikacia n aitnon ywa to Charter 11 €ywe amd
™V (Sta Vv Eletson Holdings moV katébeote.

- Ta éxovpe el aUTA. Oa PAG TA TTEL O HAPTUPAS, APT)OTE AOLTTIOV EVTALEL

- Qpaia.

- OLevoTdoels.

- IN'a 11§ evotaoels kata g mapépuPaocns ka [pdedpe;

- Tig evotaoelg Sev Ti§ elmave. T Oa meite;

- Tig S1KEG pag EVOTATELS KATA TNG KUPLAG TIpERPaons.

- KaBiote va movve mpwta ot.

- Na tig modpe mpwta.

- Na movve mpwTa Kol HETG Ba TTelTE KAl TIS AVTIOETES.

- Na yeAdioovpe kat peis KATL

- Nat yia melte.

- 'Exw to Adyo xa [1poedpe;

- Nay, vat mapakadw.
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- Qpaia. H mpw™ kuplwg mapepPaivovoa ka Ipdedpe elvat n mpaypatiky
Eletson Holdings INC, n omola givat pio TTOAU-0lKOYEVELXKT VOAUTIALAKY] ETALPELN
amd to 1966, eml Sekaetieg £xovoa TNV TMPAYHATLIKY], KATACTATIKY KOL EV TOLG
Tpaypact Asrtovpyovoa €8pa otov Ilewpard, 086G Kodokotpwvn 118. Eiva
exelvn M etalpela  omola elval 1 xupla Twv mMAoiwv 6Aov Tou opidov. Eilval
ekelvn M eTalpela ) oTolar aokel TNV KLUPLA VOAUTIALAKY NG §pAcTNPLOTNTA, TO
Tovilw ylati etvat o Telpatds To vauTikd TR KAT' 0VGiav OTIWS YPAPOUHE OTIS
EVOTAOELS HOG, TO AELTOVPYIKWG APrASIo Sikaotiplo. ‘OAN 1 VAUTIALAKY OpLYWS
VaUTIAlakT Spactnplotnta eivat otov Iepald Kat wg ek ToUTov BepeAlwveTal N
TPWTY évotacn ¢ EAAeWPNG SIkaloSoaiag Tov TTWXEVTIKOU SIKaoTnpilov Twv
Hvowpévwv MoAttetwv g Apepixng kabws é@epav pla attnon ot avtiSikol pag ot
OTIO(0L OUGLAGTIKA EAEYXOVTAL ATIO £VA TILOTOSOTIKO 0PYAVIOUS KAl LoYuploTnKay
OTO OHEPLKAVIKO SIKAOTNPLO OTL TO KEVIPO TWV CGUUPEPOVIWV Eval oTnv
Apepuxn. Teyovog Pevdés. TMponyndnke pia Swotnola, €€e600n amopaon 1
npaypatikn Eletson Holdings xépSioe amo éva apepikaviko Stkactnplo to omolo
NTav appodlo yla va kpilvel Ti§ Sla@opés amd v EUTOPLK] CUH@WVIA PETAEY
TOV TLOTOS0TIKOU..

- Apa elxav cup@WVNBEL OTL Ta appddia ivad..

- U aut) ™ Saopd petad Tou MOTOSOTIKOU 0PYyAVIOHOU KAl TNG ETALPELNS
HOG.

- MdAlota.

- Movo yU' avti ) Sta@opd. To Stkaotnplo ekel TO SLULTNTIKO EKPLVE WG EKPLVE
Kal katedikace ToUG avtidikous va MANPwWooLV TMocd avw twv 100.000.000
SoAaplwv. ZTo TAAIOL0 AUTO KAL Yl VA ATTO@EVYBEL 1) TANP WU AUTOV TOL TOCOV
E@epav TV aitnon ™ avadlopyavwaons ¢ etatlpeiag otig Hvwpéveg MoAtteieg
amapaASEKTWG, SIOTL TO KEVIPO TWV OCLUHEPEPOVTWV eivat 1 EAAGSa, o vopog
TpOoTUTOG TNG (...) 3858 Tou 2010 TpdypatL opilel Kot £xel EMAVOEL Ta Bépata
auTa.

- H aitmon avadiopyavwong eket Ty

- 'Eywve ekel.

- 'Eywve kel kal amotédeopa eixe;

- Exel €ywve Sextr] aAAG Sev €xel yivel apeTaxAnT.

- 'Eywe exti. MaAlota.

- Apan amdé@acn 1 oTola EpXETAL E6W OVGLACTIKA..

- Exxpepel Aotmov.

- Exkpepel exel. TEAOG TAVTWV OVGLACTIKA OAX auTd Ta Bépata Ba kplBoLV kaTtd
NV ATOYT] HAG, KATA TNV EVOTAoN Hag atd To Sikactiiplo tou Iepata.

- KaAd Ba ta Sovpe.

- To omolo elvat AeLTOVPYIKWS APUOSLIO GTO VAUTIKO TUNHA. AAAG aveiapTiTwS
QUTOU VUTAPXEL KAl ATMAPASEKTO TNG UTO kplom altnong ylatl €mpeme autn
oVUpwva pe To vopo mpdtumo 3898 tou '10 va €pBet n aitnon avty Moy
ELOAYETAL 0TO SlKACTNPLO CaG OXL ATO TO VOUIKO TIPOCWTO AAAX aTd TOV
oLVSLKO. Agv €pXeTaL ATO TOV CUVSIKO KAl PUOIKAE B 060G TTw OTL AVTO TO OTOLo
ONHEPA YIVETAL ElVAL 1) CUVEXELA HLOG CELPAS TPpAewV eEamatnong Sikaotnplov.
Exxpepel onpepa oto A' Avaxkpitikd Tunpa Sikoypa@la amotiag kal emiong
TANUEAMHaTIKY  Sikoypa@ia yl SwpoAnPia otov SwTIKO TOpéa Kol
Tapaflacn eMAyYEALATIKNG eXEMVBElNG, KaBOTL kpiBnKe amMd TO SLALTNTIKO
Swcaotnplo James New York 6Tt 0 yevikoG olkovopLkdg StevBuvtig ¢ eTatpeiag
Hog mapaflace TNV EMAYYEARATIKY exepvBela Sivovtag TANpo@oples oToULS
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avTIS{Koug Hag, oTov MOTOS0TIKO 0pYaviopd kat 0Tl Swpodokndnke. 't autd
Swkdletal ™ Asutépa 24 Maptiov tov 2025 oto TpipeAés Mpwtodikeio Mepaiwg
yia ta mAnppeAqpata. H amotic oe BabBud KakoupynpHaTOG E€KKPEHEl 0N
Swoypaia tov A" Avakpitikov Turpatog [elpaiws. Zntole..

- Ka Tlpéebpe miotevw OTL QUTA TA KATAYPAPEL KAl OTO OlkOYpaA®O O
ouvaded@og. H avamtuén amo epdg Sev emtpamnke.

- Nau Oa ta mew vai, agnote va avamtiéel Alyo v évotaon.

- Zag evOxAnoe kAt kUple ouvadeA@e; Zag evoxAnoe katy; Nopilw otL jTave moAy
€VOVVOTITY 1) SLATUTIWON).

- (EKTOE MIKPO®QNOY)

- Evtage vau.

- Kat emiong va amopplpbel yia Toug Adyous Toug 0Toious ava@époupe otV
Kupla mapeppacn wg mMPoeXOVTWS, TPOEXOVTWS eAAelTOVOAS TNG Sikatodoaoiag
TOU TTTWXEVTIKOV Sikaotnpiov Twv Hvwpévwv MoAttelwv g Apepikns. ‘E@epav,
To emavoAapufavw euoUVOTTA, TNV aitnomn ekel AEyovtag OTL TO KEVTPO TWV
OUVHEEPOVTWYV elval 1 Apepkn. O Apepikavog SIKHOTNS TO SEXTNKE TPOXWPTOE
omv g&étaon. Auto povo.

- Twpa evtagel epeic Sev Ba TOVNE Yl TOV ApEPIKAVO SLIKAOTT) TL EKAVE.

-'Oxt 8ev yivetat avadikaon auto.

- Nat

- Auto molU akovotnke eival cwoTO KAl €UES CLUHEWVOUHE. Agv ylvetal
avadikaon, e§etdlovtal Opws ot TpoiToBETELs edv TTpooBdAiel T Snudoia Tadn
1 AmOPACT TNV avayvwpLlon s omolag {ntelin attovoa mapadektog.

- MdAwoTa.

- AUTA KL ava@EPOUAOTE KAL OTIG TIPOTACELS LS.

- Evtael Ba ta melte 0TIS TPOTATELS.

- BeBaiwg.

- Kat eoeig va pag meite.

- Kat éyovpe kat epeis pia paptupa ka Mpoedpe.

- Na Sovpe..

- E@doov e€etaotovv. H Sikn pag amoym elvat 6Tt elval TpogyOVTWwE VOUIKA TA
nmuata.

- Elvat vopikd ta Inmjpata.

- 'Oxt akpBws ka IMpoedpe ylatl TéBNKaV TOAAG TTPAYHATIKA {NTHHATA ATIO THV
GAAN TAELVpA.

- [Towa mpaypatika ntpata etebnoav;

- '0Tw¢ Yl Tapadetypa To Bépa tou av Tébnke 1} oyt to MTnpa ¢ Stkatodooiag.
- H Sixatobooia elvat vouikd 6épa.

- ‘'OXL TO KEVTPO TWV KUPIWG CUHPEPOVTWY AV SIATUTIWONKE OAV LOXVPLOHOS OTO
exel Swcaotplo. TMoté Sev SatumwBnke OTL elval To KEVIPo TwV Kuplwv
OVHPEPOVTWV oV Apeptkn. IoTé.

- Agv UTIAPXOLV EYypa@a OV VA TO ATOSELKVVUOLV QUTO;

- Ymdpxouvv aAAd eivat tétolo to MANB0G Twv eyypdpwv ka Ilpdedpe. Ta
mpookopifovpe OAa. Ka IlpoeSpe va amavtiocouvpe eml Twv EVOTACEWV
ToPAKAAOVE;

- Na pe akovoete kat epeva TpwWTA Ao BEAETE.

- Zuyyvwun vat

- Nat. Kat eyw autd Aéw Sev xpelaletal va eEeTdoovpeE HAPTUPES YiaTi elvat
TPOEYOVTWS VOULKE T Bépata. Oa Ta Soupe av xpelaoTel.
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- Av 8ev e€eTAOETE YL TOUG TOVVTEG Sev B EEeTACOVHE KL ENELS.

- Nat

- Ka Tpdedpe ovyyvoun Atyo. Ka Ipdedpe to Ojtpa mod €xel va KpIveL TO
SikaotnpLo oag.

- Mia otiyprn 0€Aete va akoUOETE KAt EPEVA KAL VA aavTioeTe; [a va akovoete
OAOUG KAL VA ATIAVTI|CETE.

- 'l to Bgpa Tov paptTupa Agpe twpa 6TL. Nat

- [ Tov paptupa.

- To TN IOV €xeL va KpiveL To SikaoTtnplo oag elvat éva kat mpaypatiko. To
(.). To Kévtpo twv Kuplwv Zuvppepoviwv. Eivai (...) to (fmpua avto. Eivat
SnAad)..

- Qpaia, AUTO TIPOKVTITEL ATIO TOV HAPTUPA 1] ATIO TO EYYPAPO;

- [IpoxUTITEL ATTO GLUVSVACHO EYYPAPWVY KAL HAPTUPLKWV KATABEGEWV.

- AT £yypapa.

- Qpaia. O paptupag cag Ba pag meL povo ya to Kévrpo Zuppepovtwy timote
aAdo.

- Kadws.

- Aoutov eyw Ba TepLopLoTw o€ V0, TPla L VOUIKWV {NTHATWV.

- Nat oag akoUpe.

- O TovioBel avapévw amo TV AAAN TAEVPA TIOAAES POPES OTL €6 TPOKELTAL
TePl avayvwpLong amo@aon mov ekd0Onke yia e0edovtikn avadiopyavwon. Kot
mpémel va Eekabapioovpe edw 0TL 1 uTOOeoN otV Apeptkn Eekivnoe pe aitnon
akovolag mTwyevons kata Ttng Eletson Holdings, n omola o6mwg elme o
OLVASEAPOG EYLVE OAV UNYOVIOUO AUUVAS KOTA TNG eKE0ONCONEVNG aKOpa TOTE
St tikns amo@aons. Kat n omoila ot cuvexeia e€edixnke oto Charter 11
Aeyopevn €0EAOVTIKY] TTWYXELON YL TO AGY0 OTL aAAWwS Ba gpmodifotav 1
mpoodog ¢ SttnTikng Sadikaciog. Ymoxpewbnke Aolmov 1 MAELPA TNG
Eletson Holdings va ovppwvicel efavaykaotikd, eEavaykaotnke va
OUH@WVNOEL 0TI AEYOUEVT] EBEAOVTIKT] avaSlopyavwon). Aev glvat..

- Tng etaplag n omola €puye amd v EAAGSa 6mov elvat To mpaypatikd g
KEVTPO KoL T YE 0TV APEPIKT Kal (e BEAW VA HE AVASLOPYAVWOETE KAL HETA
aAage amoym. Auto elval to eva Bépa. Twpa yx TI§ evotacels BeAete va
QKOUOETE TWPA TI§ EVOTAGELS GUVOTITIKA 1) B TIG TIOVHE OTNV GUVEXELX;

- Tig elmarte

- Emypappatika

- Agv TiG elmape Oxt

- Mati Ba Tig avamtvgete @avtalopat

- OL evotdoelg elval yia va EEpouv Kat oL ouvadep@ol OTL LTIAPYEL EAAEWM
VOUIHOU EXKTIPOCWTNOEWS amd TNV MAEVPA Twv avtidikwv. Ot EAAnves twv
ELETSON HOLDINGS 6ev pmopeite va ekmpoowmeital amd Tov KUPLo ZMPEVS
EVWOTILOV TOU EAANVIKOU SlkaoTtnplov OTwG ypa@eL atnv altnon avayvwpLong
SLOTL HEXPL VA aQVAYVWPLOTEL I ATTO@AOT 1] AHEPLKAVIKT SEV EXEL EVVOUT] CUVETELA
OTNV €AANVIKI] EVTWUETAEY EMOUEVWS elvatl TapdAoyo va €pxetatl n altnon n
ELETSON HOLDINGS exmpoowmoUpevy amd KATOWV AAA®WV amd auToUS Tov
oploe 1o SikaoTiiplo tov Ilelpatd Kat va {NTAEL TNV AvayvV@pLoT TG AmoQAcTS.
Ymapyet Aowmov EAAeWPT] VOULUNG EXKTIPOOWTNOEWS KAl KATA OCUVETELX KoL
évotaon G TANPeLoLoLOTNTAG, TPOPRAAW KoL TOUG GUVASEPPOUG KOl HE
ovyxwpeltat aAda dev pmopel va €xel SoBel mAnpeiovolOTTA ATO KATIOLOV O
omolog exmpoowmel v ELETSON HOLDINGS Suvapel pag amogacr mov Sev
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EXEL AKOHO QVAYVWPLOTEL ZTn OULVEXELN EXOUHE £VOTAOT £€VAVTL OVOLKTNG
VOULHoTIONoNG katd to vopo 3858 tou 2010 ToOU KUPWVEL TOV VTIOAOLTIO VOO
™¢ (AKATAAHIITO) n altnon avayvwplong mPEMeL va VTTORAAAETAL amd évav
EBIKO aVTITTPOOWTO, B HAG TIEL ) AAAN TAELPA OTL €lval OQEIAETNG EV KATOXM
Sevtepwy VTOBEcEWY KAl €xEL TNV TEPLOVOIX 0ag oTo XEPL Sev €xel kapia
OoNHacia aUTO, N AlTNOT AVAYVWOPLONG OPWS TIPETIEL VA YIVEL ATIO KATIOLOV GAAWV
TAAL Sev UTIOPEL va EPXETAL O EQUTO TOU SUVAUN HLXG ATTO@AONGS TIoV SV LoYVEL
otV EAAada xal va {ntasl va avayvwplotel. T'a autd mpémel va €pBel €vag
TpITOG TIOV €lval 0 EKOVOUNG KaL EXEL OPLOTEL O TPITOG Elval 0 KUPLOG Avtapg Zutd
gxouv ByeL oV ApepLkr SV0 ATTOPACELS IOV TOV AEVE VA KAVEL AUTO akPLBWS TO
TPAY A

- Evtagel 0a ta avantivlete Oa ta Sovpe

- Avtl va €pBel autog épxetal 1 etalpla ) oTola 8V EKTIPOCWTEITAL KLOAXS.
‘Exovpe évotaon pnews Aettouvpykng appodlotntag Tov Sikaotnpiov oag 0An
auTI 1) amo@actn VTTORABPO EXEL VA ... XpPHATOSOTNON

- AUTO TIoL ElTTE KL 0 CLVASEPPOG 0O EVTATEL

- Nat apa mpémet va mael otov Iepatd. ‘Exovpe évotaon avaoTtoAng pe to 249
ylati éxovpe apyloel pla aywyn oto mpwtodikeio Mepatd ya ta {nTuata autda
mov Ba ta Seite. Kat tedetwvw kal eyw OtTL 1 évotaon elval afaciun StotL To
glvat otov (AKAAHIITO) elvat ot ...oto [epaid. Eivat cuyvaun mov to Aéw oxt
HOVO LTTEPPOALKO EIVAL AKATAVONTO VX YPAPETE GTNV AITNON TNG AVAYVWPLONS
OTL TO KOMULTG TNG ETALPIAG )TAV 0TNV AUEPLKT) AVEKAOEV £TOL YPAPEL 1) TEAELTALX
ypoapuun ¢ aitmong oog Aéel autd TO TPAyHA OTL NTAV KAl TPW TNV
avadlopydvwaon NTav AEEL TO KEVTPO CURPEPOVTWY OTNV AUEPLKT KAl TTOU TNV
Apeplkr oTo ypaelo Tou paptupa mov eixe EpBel edw To ypageio Twv COGO &
SIGNAL & SIGNAL mou eilvat ot Siknyopol oL 0OToloL EKTIPOCWTNCAUE TNV
avTiBeTn TMAELPA OTNV TTTWXEVTIKY Sladikaoia kal pag AEve OTL TO KEVTPO TWV
OUHPEPOVTWV TTAVE OE AUTO TO YPAPELD TIpLV ap)loEL

- Agv AépEe auTO KUPLE CLVASEPPE

- [Ipwv apyloel

- Agv Aépe auto

- AuTO akplBwg Aéte

- OxL kOple cuvadep@e

- Evta€el wpaia autd 6a to kpivel To Sikaatnplo

- Kupla I[Tpoedpe

- AAAG auTO akpLBwe AéTe

- Now

- AV [0V ETITPEMETAL OUG TOPOKAAW TOPEAELX VX ava@epBw Kol OTOUG
TPOCOETOVG TTAPEUPAIVOVTEG OL OTIOOL ... YL TOUG OTIOLOUG TIPETIEL VAL aTtoppLpBEl
TPOEXOVTOG EAAEWPT evvopov ovpgépovtos. ‘Epyovratr pia etapia PACH
SHEMEN LLC n omola &lval OUGLACOTIKA GCUUQEPOVTWY TOU TILOTOSOTIKOU
opyaviopoV kat o TRASTY OTwg A€el OUOLXOTIKA O OEPATOPUAAKAS TWV
ATMALTOEWY TWV TIOTWTWY Ogv €xel kav Sikalwpa va maplotatal oto
SlkaoTtplo oG AKOUCH TIPONYOUUEVWGS PEPOUEVT TIPOCWPLVY Sloiknom, akovw
Y@ Tpwtn @opd TAnpelovolo Siknydpo va pnv avayvwpilel TpoowpLvn
Sloiknon n omolia éxeL oploTel amd EAANVIKO SIKAGTIPLO KaAL 1) OTIOlo TIPOCWPLVY
Slolknomn pag €xel SWOEL TNV EVTOAN VA EKTIPOCWTINCOVUE TNV ETALPIX QUTH TNV
mpaypatiky ELETSON HOLDINCS IMC v eAAnvikn etaipic ELETSON HOLDINCS
omv kUpwa mapéuPaocn. Koau epels  avagepopacte oty eAdelel
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TANPEEOLOLOTNTAG KAL OPENW VA oag Tw €k AGyo SeovtoAoylag o@eldape va
oTelAOVE EVHEPWTIKY] ETLOTOAT] GTOUG GUVASEAPOUG HAG, YIXTL 0 KWOIKAG
Sumyodpwv to mpofAEmel, OTL epel okomeVoLVE TIPOTIOENEBX va vTTofAAouE
évotaon eAAelPews mAnpeEouoldOTTAG OTAV SEV €YEL TNV EVTOAN} O SLKNYOPOS
amd TOV TPAYUATIKO €VTOAEx KAl yvwpilel 0TL €xel exboBel amdé@aon Tov
eAANVIKOU Sikaotnplov

- Kal Aéte 0TL 0 TpaypATIKOG EVTOAENS

- Kat oplilet

- Elvaitn mpoowpvn Stolknon mov €xel ...

- Hmpoowpwvn Swoiknon

- Evta&etevragel Oa ta Sw

- H @pepopevn mpoowpiv Stolknon kadd Ba elvat va avakAnBel S0t ayyilel Ta
opla EMenPng oefacpov TTPog TNV EAANVIKTY Evvoun Tain

- Qpala Ba pog amavtioet

- Na Eexwvnow kat eyw amd v éMenpmn oefacpol ev yevel [pwtn avaxpiBela
Tou Kuplov cuvadéppou, N etatpla elxe TNV £5pa TG KAl TO KEVTPO TWV KUPIwWV
OUUPEPOVTWYV TNG OTIWGS YPAPOUE

- Nat

- 1o New Hampshire touv Connecticut. EvoxAn6nke kamolog pe autd mov &lmq;

- Epeis atyovpa

- Kamolog aAAog. AeOtepn, Se0tepn avakpiBela

- Naw

- H Swadikaocla tou Chapter 11 SwxmAdBetal oto Apepikaviko Sikalo wg
Sikalwpa Tou a@epgyyvou, omoladNTOTE OTLYU] HE altnom Tou pmopel va
HeETATPEYPEL pia altnon amd akoUoLa TITWYXEVOT GE altnon ekoVOLX TTTWYEVONG.
Auto axplBws kat émpafav. YmxOnocoav oty appodlotnTa Twv AUEPIKAVIKWV
Swkaotnpiwv avtofoVAws. Tpitov n pebd6Sevon mpocéfte Tov LoYUPLOUO Bev
LoYVEL N ATTOPAOT TOU AUEPLKAVIKOV TITWYEVTIKOV Slkalov Sev LoxVeL ) amd@aon
- It EAAGSa

- Zmv EAAGSa oyvpileote. OL maAlol pétoxol AoLmov oL oTolol YUOIKAE o€ KGBe
Stadkacia avadlopyavworn agol elvatl ol Televtaiol MIOTWTEG Sev Taipvouv
timota ywati og autolg oeldete oL aepeyyvotTnTa emafav va elvat pEToxoL
‘Ouwg xatd tnv amoyn toug otnv EAAGSa elval pétoyol Tt yivetat Aotmdv kupia
Tpoedpe, Alyeg pépeg mpotov v Bécel og oxV 19/11 tou 24 toug oxedlov
avadlopydvwong amd Ta 0XTw HEAN Tou SloknTikoU cupfovAiov oL Téooeplg
Topattovvtatl kKot dnuiovpyovv texvntyy €AAewym Stolknong. Inyaivouv oto
MovopeAég Mepatd xwpls va KaAéoouv TOUG avTISIKOUG TOUG 0TV AREPLKN KoL
KATAPEPVOLV va AABouV pia Tpoowpivry Sloiknomn. AlEpwTwpal KaAd agol elvat
Hétoyxol ylati mapattOnkav; T'ati Sev ekAé€ave kavovpyla Soilknon; Oa oag
ATOVTIOW TPOKELLEVOL Vi Loyupilovtal OTL Sev pumopel va vAomomBel to oxédilo
avadlopyavwong. Ta apepikavika Sikaoctipla £xouv AABeL OAa aUTA LTIOYLV Kol
gxouv LTOPRAAEL KUPWOELS. Avo @opés Kupwoels. Toug €xouv Satatel va
amocVPOUV TIG avTIBETEG AUTHOELS KAl EKLETHAAEVOVTAL TNV EAANVLKY] €vvoun
TAEN e TOV MALOV TPOUAKTIKO LOXUPLOHO TOU Kuplou cuvadép@ou Sev €xel
avayvwplotel o Avtap ITIPG TPOKEWEVOU Vo kKAavel otnv EAAGSa tnv
avayvapLon. Akopa Kal av auti 1 mapdvola lval opb1} TpoKeLTAL YIo TIPOKPLULA
N Ylx TV akp(Bela yla mepaltépw epwTnpa mov kpivetal pall. Emiong pia Aéve
OTL TIpEmeL va vTof3aAel To altmua o oVVSIKoG, oUvSikog oto Chapter 11 Sev
LTtapyeL oLVSLkog elval N (Sl N etatpla Touv eavtov ™G Avtad. Ioxvouv oe 6o
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Tov kKOopo. Emiong ylati To Aépe mapdtumo to Aépe TapATLTO YT AN@ONKe pe
pa Tétola peBodevon. Asutepov amo ™ 19/11tov 24 kot e@edng Sev vmapyeL
SoiknTikd ovpPovAo, kat Befaiws n ELETSON HOLDINGS eivat pia, avtd
QVAYKAGTNKOV VO TO TIpaSeXTOUV KL OTA XHEPIKAVIKA SIKACTNPLA, UL Elval 1)
ELETSON HOLDINGS, tv omoia tnv ekmpoowTtovpe epeis. Kat BeBaiwg to
TPoowpLvd Slotkntikd cupPovAo @épete piae ELETSON HOLDINGS movu e§pevet
otnv Aepla, Sev vpiotatat ELETSON HOLDINGS avtni tnv otiyur} otnv ABepia
- Kat mov edpevet kat autr) edw mov Aéte Sev edpevel ...
- OxL amd 14/3 oAoKANpwONKaAV OL EYYPAPES
- H tpla ELETSON HOLDINGS ¢é8pa AiBepiag autn Tov Aéel
- Kal petémeita kat HETETELTA OTIG TIPOTACELS LG OTLS Vijoous MapoaA
- Kat eyxataoctddnke otnv Néa Yopkn vat
- BeBailwg oToug vijooug MapoaA orjpuepa elvat ) KATACTATIKNG E5pa
- A6 14/3
- Am6 14/3 ovventws 1 ELETSON HOLDINGS €xet §totkntikd oupBovAlo
- Eywe peteykataotaon SnAadn ti éyLve;
- BeBailwg peteykataotaoels n etalpla apa Aotmov 1 kOpLog mapepfaivovoes Sev
€XOLV VOULKO TIPOCWTIO TIOV VA EKTIPOCWTIOVHE YIXTL ava@épovtal o€ pia Aepia
etalpla ev vtapyet mAgov Aepla etatpia. Emiong
- Ta (Slx eimate kat oTNV TPoowpPLVY Slatayrn Kat To SkaoTiplo SVo WPES o€
TPOCWPLVY) Slataym
- Agv oag SiEkoPa kUpLe ouvadep@e
- T'a va kataAABoVpE VTIAPYEL TTOLVN YLK TNV (L0 EAEVTOOV HIAGUE;
- Agv kdvoupe
- 'Exovuve kp18el avta
- KOpte ouvadeppe
- 'Exovuve xp1Bel avta
- Kbpie ouvadeppe
- M1o6 AeTtTO PNV WAQUE 0 €VaG TTAVW GTOV AAAOV
- Agv givat TTowviko Sikaotnplo §ev og SLEkoPa UNV HE SLAKOTITELS
- Agv glvat TOWVIKO SIkaoTNpLo oy UTTEPSEVTNKA PE CUYXWPELTAL...
- Twpa pe elpwvevecal;
- lpoavwg ylati eo¥ Ti KAVELS;
- Me S1akoTTELS OTAV HIAW;
- Aomdv va oTapaToovpe Alyo TI§ apotfales @lo@povioels kat va Soupe Ta
Sikovouika;
- Mmopw va cuveyiow;
- Nai, va ouvveyiow.
- Zuyvoun eyw StEkoPa Kat pwTnoo TOV CUVASEAPO 0AG.
- A 8gv To KatdAafa.
- Av gkmpoowTel pia GAAN eTatpia 1) elval n (Slax TEAIKAE KAl HOAWVETE oL Elvat
ToV;
- 'OxL N TTPAYHATIKY €AECKOV XOAVTIVYK Al €01 KoL OAd auTd Kpibnkav amd To
Sikaotnplo tov Iepatd.
- KaAg, 6a ta Sovpe ToTE.
- Kat o IMepatag eime, mpoowpivr) Stolknon autn Kat amd autovg EYOVHE TTAPEL
EVTOAY).
- Oa ta Solpe.
- [ToAV wpaia, cuveyifovpe.
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- Aev mapiotatal kav edw mépaA.

- Oa Ta Sovpe.

- Zuveyilw, vayovtal eBeAoVciws 0TI APHOSLOTNTES.

- Nat oyt eml Twv eveTAcEwV auTa B HAG TAX AVATITUEETE OTIS .TTPOTACEL.

- Nai, ovvexil{w, ovvexilw ywax va cag to mw. Aappavovve xpnuatodotnon 300
eEKaTOppLpiwV SoAapilwv, oTig Hvwpéveg MoAtelegs.

- Kadda xdvave , kadwg.

- KaAa xkavave, @uolkd kaAd kavave, SNA®VOUV OTLS OLKOVOULKEG TOUG
KATAOTACELS OTL uTayovtal oto Chapter 11 av yivel kapia @epeyyvotnta ,
ouppETEYOLVY o€ pia Sadikacia §Vo eTwv TepiToL otV Apepikr], Um@ilovv otnv
Stadikacia, Ymeilovv vép ouykekpLEVOU oxeSiov avadlopydvwons, QUOLKA
Sev €ylve 6ekTO TO S1KO TOUG, KAl oV PUOLKA Sev €ylve SekTO To S1KO TOUG, Tl
Kk&voupe; TAvtwoape 500 ekatoppVpla SoAdpla xpén otnv ApEPLK] Ko
avakeAOPape OTL To kop elval otnv EAAGda , SmAadn ovuveyifouv Tnv
SpacTNPLOTNTA TOVG, HE TO AVTEP TTIAG HAVEL HE TA XPNHATA AAAWV avOpWTTWV
KoL €épxovtal oto Slkaotnplo oag kat Aéve Tl ; Ymdpyel Aéel pla mpoowpvn
éAepoov, epels elpaote N mpaypatik Eletson , éva eival To vouikd mpdowTo,
autd AolmoOV KaL HOVO N Aoknon TnG kuplag mapepfacews eival Bevipep
KOVTPA@PAKTOUP TPOKALY , €lval (OpPOUH OTOTIVYK, QVTIKEITAL ATTOAVTWS OTNV
eEAANVIKY] dnuooila Ta&n xal TeAevutalo, elmave yax tnv dnpocia tagn, mov ... Ztnv
dnuooia taén; Lvppeteiyave oty Sadikacia , vToBAAave OAEG TIG EVOTACELS
aQuto Tov eima yux Swdlkacia, piAnoav ylx TTWYEVON HE KaKY TioTn,
amepplpdnoav Ta mavta, emeldn akpBws Sev elyave aKOUN KAL TA XPIHATA .

- Zmnv aAdodamn auto Tavta.

- BeBaiwg. Emeldr] akoun dev elyav kat Ta xprHATA ylA va TANPWGOOUV TOUG
Suxmyopouvg ToUG , MPWTN oav Slopydvwon otnv Apepky] , €AafBav kal
HETATITWXEVTIKY Xpnpatodotnon, 10,5 ekatoppdpla SoAdpla.

- Qpaia Ba Ta Sovpe auTa.

- Kat epxopaote edw.

- 'Eva mpdypa povo, elmav ot cuVASEAPOL 0aG OTL KOKWG EPXETAL €8 VA TIAEL
otov [lelpatd Adoyw ¢ SpactnplotnTas ... TLAETE;

- Kuplia Mpdedpe , mpaypatikd , yia va eivat vautikny n Stagopd Ba pémel otnVv
meplmtwon mrtwyevong €xel el o Apewog Iayog pe tnv 1237 tou 19 OtTL 1
amaitnon, €kel n amaitmorn TPOoEKUTTE aTMO VAVAOUG TMAWTWV HECWV, O&Vv
TAPWOE TOUG VAUAOUG KL Yl QUTO €KaveE aitnom TTwxevons, 6w TPOKELTAL
Yyl XpnHatoSO6TNnon TG UNTPLKNG eTaLpiag, n unTpikn etatpia dev éxel miola ,
€XEL HOVO CUUUETOXES , T TTAOLA.

- ... Mookt TpLaG ETAplAS.

- Oxt.

- Agv glval TAolOKTN TP Kapia.

- Aev elval kapia TAolokTTPLA ETALpiQ.

- 'OAa eival oeldevy AlG pmavyk, Oelev Al pumavyk Ta TAola  elval 6Aa
VovAwpéva.

- Exet &AAn Spaotnplomra ; ‘EXeTe KATL AAAO VA TTPOCPEPETE ;

- Kupla [Mpoedpe.

- 'ExeL AAn Spactnploto;

- Agv glval Bépa SpaotnplotnTag.

- Na 1o movpe; Eival Eexabapa . Kupla mpoedpe pov emitpénete; Eival EexdBapa
xpnuatodotiky Spactnplotnta, Ti yivetal ; 'Etol Aettovpyei n vavtidia.
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- Apa glvat vouTiky.

- Oxy, elvat pntpwkn, 1 HOLDING cuppetéyel amAd.

- Naw

- L€ €10IKEG VAUTIALOKES , €K TWV 0TOlwV OpWS Kapio Sev Exel Sikd TNG LSLOKTNTA
TAOLC . ZNUELWOVOUE ETLTIAEOV.

- Evtaget, vavtidiakés ival.

- M1o6 Aemto, pLod AeTto Kupla TPOedpe €xel onpacio auTd To 0moilo Aéw, ylati
AgeL OTL elvat TTAOLOKTITPLES, SEv elval , elvat avakplfég. Aotmov i eTaipla elval
Holding , ouppetéxel amiq, kot mowog eivat o Baocikos s atoxos ; Na avtiel
KePAAaL, Kuplwg amd v aAdodamr| Ta omola Sev PUTTOPOVGAV VX AVTAT|GOUV OL
(5leg¢ ot EAAnvikég etalpleg kal yla autd TOo AOY0 OUCTNVETAL KAl TOU
ouvvaAiacoetal ; [lov avamtiooetal 0AN 1 CLUVAAAXKTLKY TNG SPACTNPLOTNTA;
Ity Apepkn) , kel €xovv exboBel OAa Ta opoAoylaka Savela amo to 1993, exel
gxouv vToypa@ei 0Aes oL cUPPACELS, €kel YivovTal OAEG oL SLATPAYUATEVOELS ,
O0An SnAadn.

- AV HOU ETITPEMETE Ol MOTWTES , OL TMOTWTES elval aAdoSamd @av, apa ot
TUOTWTES YlA VA UTTOVHE KL OTA VOULKA, TTWS avTIAUBAvovTal To KEVIPOo TwV
Kuplwv oup@epovTwy ; [ov ep@aviletal autn 1 €TALPLO KAl KAVEL CUVOAAXKTLKT)
Spaon; Tlowo elvat auvtd ; Elvar m Apepkr), ylati 1 Spactnpdommta Tng
OUYKEKPLUEV G ETALPLOG.

- AuTO eimape Ba pag To TEL..

- OxL TwVv Buyatplkwv ™G, elval n xpnpatodotnon.

- '0xL, éva paypa A€l Ba LaG TIEL O HAPTUPAS , AUTO TO TPAYUATIKO YEYOVOS , TA
AAAa gival vopixda.

- Ztowelo, Yl va kptBel To vauTiko gival av To SIKAOTIPLO EXEL VA EPUNVEVTEL
Evat {NTNHA TTIOU APOPA TNV VOUTIAL.

- Qpaia.

- Agv €xeL va epUNVEVCEL KATL TETOLO TO SIKAOTNPLO GG,

- Exel va ta Aéte yla va Tat YpAa@oue.

- Afw, KPLTNPLO, KPLTNPLO .

- Nat.

- Tl va vrtayBel pia Stapopd otnv Aettouvpytkn appodidtnta tov Iepatd elvat
va Tagl ekel m umoBeon mou EEpeL vauTkO SIKALO , TO VAUTIKO TUNHA |,
TIPOKELLEVOV VA ETIAVOEL it VOXUTLKY SLaopda.

- Agv €yovupe TETOlX SLapopa.

- Agv éyovpe kapla TETolx Stapopa.

- Qpaia, Ba To SoUpE AoLTOV.

- Extdg av Bewproovupe.

- Topa va pAnoel Alyo kat 0 cuvAaSeEA@OS oG TTOU KAVEL KAl TNV TPOCHETN
TPEUBAOT VA HOG TIEL, KL T) ETEPT CUVASEAPOG av BEAEL va TIPOCHETEL.

- Kupla mpdedpe eml TwVv eVOTAOEWY TWV CUVASEAQWYV, ETIL TWV EVOTACEWV TWV
OLVASEAQPWV AOLTIOV €XOVUE VX AKOVOOUE pia EAAELPT EVVOHOU GUUEPEPOVTOS ,
apykd ws mpog tnv PACH SHEMEN LLC, o6mov n PACH SHEMEN LLC xupia
[poedpe elvar n etapia OV akOVOTNKE TIPO OAlYOU , CUHHETEIXE WG atTOVOX
otnv avadlopydvwon tng etatpiag, cVppwva pe to Chapter 11, emavaiappfavw
v Sadikaoia ¢ avadiapBpwaong otnv ApepLkn , EKOVaiwg TPooNABe 1 GAAN
HepLa, av Sev epxotav , Befaiws vmipxe N Stadikaoia va To KAVOUPE KAl pOvol
HOG , WG TIOTWTEG, TAPOAX auTA TPoonABe, emli SVo £tn, KatéBete MAGvVaA
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avadlapBpwong éva kat SV0 Kal TPOTOTOHEVA KL €V TEAEL , TO SIKAGTNPLO
HETA amo SVo €t améppufe To SlkO TOUG TMAAVO KAl EKaVE SEKTO TO SIKO HAG
mA&vo ™G PACH SHEMEN LLC, pali pe dAAoug 800 TOTWTES.

- Na.

- Emeldn Aoumov avta ta SVo €tn, mou mpoonABe kal 1 (Sl ekovoiwg va
OUHHETEXEL , BeV elxe kav Ta Ke@daAala kupla Tpoedpe va vmootnpi&el Toug
Sknydpoug Toug S1koVG§ NG, £yve §eKTd Ao TO SIKACTNPLO Vv XprHatodotnOel
amod gpag n PACH SHEMEN LLC ... éva moo6 §éka ekatoppupiwy ylo va KaAUel
apoLBeg Siknyopwv Tous , €k eKaTOppUpiwy, KatalaBaivete kupla mpoedpe
mepl tivog mpodkeltal. Eml Vo xpoévia , tpla apepikdvika ypagela mov elxav
TpooAdfel oL pétoxol kot N Awiknon tote tng  ELETSON HOLDINGS
mpoomabovoe va eMPBAAAEL , TpooTtaBoVoE Vo KAVEL SEKTO TO ... AIKKGTNPLO TNV
Swkn toug altnomn, xpnuatodotovoape epel TNV SadSikacia autn, el
mpoowtka 1  PACH SHEMEN LLC, eocag , Slafdaote v amdé@act, VIEPTOV
PUTOCEGLAA A00VV, SEKA EKATOUHUPLA TINPATE , AOLTIOV KL @OV amepplpdn To
Slkd Toug MAAvVo, TavNYLPLKA BERata ameppidN , HE MANPWS AULTIOAOYMHEVY
amoOEAOT, N ATMOPACT AUTH TEAESLISKNOoE OTWG AVAKPLBWS aKOVOTNKE TOAD
avaKpLBWS aKOVOTNKE KAl THPAKOAW VO TO AVOKUAEGETE AV €XETE ELKOVA TNG
Swoypa@lag, av £xete elkOva TG Sikoypaiag.

- ESw o€ gpéva amevblveote, unv amevBiveote..

- Na o avakaAéoel pe Tnv évvola 0TL akoVoTnkKe Peudwe.

- KaAd ...

- Av Sev pumopovpe va kataAdBoupe av pla amoé@aon €0tw Kal aAAoSamov
Sikaotnplov éxel TEAeOIENKNOEL 1] OXL, EXOVHE ONUAVTIKO EAAElppA. AoLTIOV Kal
a@oV GLVERN aUTO Kupla TTPOESPE Kl TEAKE ETIKLPWONKE 1) ATIOPACT XAPLV KoL
™G SIKNG Hag xpnuatodotnong , Staypagnoav Bacn autng NG amoQAeN§ amo
T 200 mepimov ekatoppvpla mov xpwotovoav otnv PACHE SHEMAN , mAnpwg
TA XPNHATA HOG, KAL ] ATAlTNOT HOG QUTN HETATPATINKE GE HETOXEG TNG VEAS
etaplag. AuTEG oL HETOXEG TNG VEag etalpiag kupla mpodedpe amd ta 200
EKATOUHUPLA AVTLOTOLXOVV OTO SEKX TNG €KATO QUTNG TNG eTalplag. INpepa
AoLTIOV epXOpAOTE €6 , WG HETOXOL TNG avadSlapBpwievns etatpiag , HeTd amd
800 xpovia kat BaAe, KOTIWSOUG TPOCTIABELNG VA avaSLpOPWOOVHE QUTH TNV
eTalplo 6TV AHEPLKN , TO KAVAHE HE SIKA pag Katda Baom €Eoda kal epYOHAOTE
otV EAAASa, LTTOXPpeWTIKWS, OKEPTEITE Kupla TPOESPE av yvoOTaAV SEKTO TO
TAGVO Tovg, Sev Ba Nuactav 8w, To KatoAafBaivete, av elyav kavel §eKTd TO
TAQVO TOUG oTtnv Apepkn , 8ev Ba TiBetar (TNUA akoOpa MTNHA KoL TWV
ouppepdvtwy otov Ilepaid av elval kataxpnotikn , av €ywe Swpodoxia
aKoVOoOpE 8w Kal TETOL, TIMOTA. BOa elyav avadapbpwoel ol GvBpwTtoL TV
etalpla Toug Ba elyave mapapeivel pétoxol, autd BEAAVE KAl TTAAL PE TA SIKA MG
XPNHOTA B KAVOVE QUTEG TIG UTTIIVEG IOV KAVOUVE. ZUVETIWG SV €yLve SEKTO TO
TAGVO , XPNHATOSOTNOAUE €UEIG TANPWSG TNV SlaSkacia, VTOCTIKAUE EUELS
OUVETIELEG WG TILOTWTEG , XAoope 200 EKATOUHUPLA KOl TX HETATPEPAUE OE
HETOXES , KL TIEPLUEVOUE OO TNV SPACTNPLOTTA TNG IOV SEV HOG EMTPETEL VX
TNV KAVOUHE CNHEPA , ATIO QUTHV TNV SPACTNPLOTNTA TEPLUEVOVUE Vo AdfBoupe
TA €0608a UTNG TNG EKUETAAAEVOTG KL VA LKAVOTIONB0VHE WG HETOXOL TIAEOV,
SmAadn mpape 6Ao To ploko NG emiyelpnong amo MOTWTES KAt yivape pétoxotl,
Kol EpYOHAOTE E6W KLpLlA TTPOESPE HETA ATTO TOGO KALPO va AEVE oL avTiSiKoL OTL
Sev €xoupe EVVOHO CUUPEPOV , AOLTIOV 1] TIIOTWTES E(HAOTE Kal pag xpwotave 200
EKATOPPYPLA, 1 HETOYOL ElpaoTe pe 10% ™G avadiapBpwpévng eTatplag .
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- Apa o€ kaBe epimTwon Aéte £xete Evvopo cup@épov. Opoiwe katn FSB.

- Ze xaBe mepimtwon . OL avtiSikol katapxnv maparoyilovtatl kal SevTePOV €Tl
TOU TIPAYHATIKOV , ETTL TOU SLKOVOULIKOU £XOUHE EVVOHO CUUPEPOV.

- Evtagel

- Enl twv Aomwv evotdoswv, Aomdv 660V a@opd TO KEVIPO TwV Kuplwv
OUHPEPOVTWV.

- AuTO B paG TO TIEL 0 PHAPTUPAS, ElTTApE Eva TIPAYHA B pag TEL

- Etvaw évotaon kupla mpoedpe opws.

- O pOG TO TEL O HAPTUPAS OPWS.

- Qpaia va oG To TEL 0 HAPTUPAS.

- Aowmdv, w¢ pog TNV dnpocta Taén. AKOVOTNKE OTL 1] AVAYVWPLOT] AVTIKELITAL
omv Snuoota taldn. Timota AGAAo. Agsv UTOP®W VA ATAVINOW OE QUTHV TNV
évotaot. Agv UTIAPYEL KATIOLO TIPOKPLUA. Agv avTIAapBavopacTe Tola ivat autn
n mapafiaon. Na toviow povo 0TL 1) Ttwyxevon otn Néa Yopkn emnABe Suvapel
mpwTtofovAiag. Eival eBedovtikn mtwyevon. Avadlopydvwon, cuyyvwun. Emi g
évotaong emmAéov To av vopwpomoteitat 1 (...) XOANTINTK n avadiopyavwpévn
N 0 CVVSLKOG, AOLTIOV €TIONG UTIAPXEL EAAEUP YVwolako. H avadiapBpwon plag
emiyelpnon oav.. Ymé tov TIAPT IAEBEN 6ev eivat mrtwyevon. Eival
efuylavtikov xapaktnpa, kupte [poedpe. Ztnv eduylavon, axdpa kL dw, Yo va
Kataddafovpe Alyo TI§ avtiotolioels, Sev €goupe ovuvdiko. IZtnv gduyiavon
ovvexileLn etalpela va SpacTNPLOTOLEITAL UTIO VEX HETOXLKT cUMBaom 1 Kot LTIO
TNV TIOALA HETOYLKT) CUUBAOT, HE GAAOVG TIEPLOPLOHOVG. ZUVETIWS UTN 1) ETALPELQ,
ag movpe efuylaivetat otnv EAAGSa, mw¢ ekmpoowmeital;, ‘Exet éva vopipo
EKTIPOOWTO. O VOULHOG EKTIPOCWTIOG EPXETUL KAL TTAPIOTATAL 0TA SIKACTNPLA YL
TOV €QUTO TOVU, OTIWG LoXVpileTal 0Tl Ba émpeme va kavel o Avtapg Plapg; Oy,
@uowa. T'a tov eautd tou eivat o Avtapg ®iapg. Exmpoowrel pla etatpeia,
kupla Tlpdedpe. Tnv avadiapbwpévn etatpeia. Mmopolpe va TO TOUHE KT
avaAoyia otnv EAAGSa ekmpoowtel tnv gduylacpévn etatpeia. Qpaia; Mael ki
auto. H amdé@aomn mov emikaAeital o0 cuvadeA@og elval pLa amo@Acn oV XPOopPa
HLO ETALPEL CUPPEPOVTWV TOV Kupilouv MeAlooavid.

- H AEGEAN OIL.

- Kapia oxéon pe tnv ev Suvapet. Ekel mpaypatikd eiyape ovvSiko, o omoiog Tt
SdovAela eixe; Aev eixe... Katapyxnv Sopiotnke amd 1o Sikactiplo. H SovAeld dev
elxe va ouveyloel TNV eKPETAAAEVOT) TNG ETALPELNG, XAAG va TNV ekKaBaploEL

- Nat

- Qpaia; Elvat peydies ol Sta@popés autég.

- O Ta ypaete kAl oTIg TPoTATELS oag. [Telte mapakdTw.

- Mooy, wg mpog ™V appodoTNTA oag eival mpopavés kupla Tpoedpe ott
€QOOOV LTOOTNPL{OVHE OTL TO KEVTPO KUPLWV CUUPEPOVTIWV SeV Elval oTov
MMewpaia, yati.. Oa enynbel ylati, evamokeitat mAéov otn Sikatodooia tou
Swaomplov ™¢ MpwTEVOLOAS.

- Qpaia.

- AuTo slote goels.

- Evtatel

- )G TPOG TNV... Ot TNV TTOVHE TTNV EMOUEVT)... AG GUVEXITEL 1] CUVASEPPOG...

- '0x1, apkel. Ta AAAC OTIS IPOTATELS OAS.

- Oa €xeL pia, KATOLEG TAPATNPTOELS.

- Tuva €xet pio; Kapia. ESw...

- Kupla Ipdedpe, €xoupe kat v €tepn, movu eivat n TOYAIKETON ki ekel Té€Bnke
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Bépa évwoung... EAAewm évvopou cup@épovtog. Aev Ba cuveyiow...

- Ta (8L A€Te, evtalel

- loxYouv ta (Sl ATAd exel, kupla [Ipoedpe, Eexabapa elpacte MOTWTES.

- Evtagel Ta (8la woxvovy, val Oa ta ypapete KlOAag. OéAete va tpocOEoeTs;
vaL..

- Nai, cupmAnpwHaTiKA Tou cuvadép@ou, kupla [poedpe, amAd emeldn tébnke
MTNHa SIKNG HOG EVEPYNTIKNAG VOULHOTIOMONG, KL oL avTiSikol amd tnv GAAn
TAELP A, LOXVPILOVTAL OTL UTIAPXEL LA TTPOCWPLVT SLATAYT) ATO TO XOPNYOUHEVO

- Ay oag, 0tav Aéte, g PACH SHEMEN LLC kot tng FSB;

- AkpBws. Nay, vat. Kat tng attovoag etaipeiag...

- Nat

- ..oTO TNV GAAT....

- H autoVoa etatpeia eivat aAA.

- Nat

- Ta eime ywx v 8tk oag. ' ecag.

- Zwotda. ATo TNV GAAN TAELPA oL avTiSiKol oyvpilovTal OTL EKTPOCWTOVV TNV
oAl EAETZON, tnv maAud etaipeia...

- Aev €0eo0¢e BEpa...

- ...0VVApEL EVOG...

- ...EVEPYNTIKNG vopLpoToinong Swkr oag. 'Eece Bépa tng EAETZON.

- O€Tw OHWG eYw SIKNG TOUG VOULHOTIOMONG Yl TOV AGYy0 OTL 1| TIPOCWPLVY
Statayn, v omola €youvv A&Bel kal TaploTavTal SUVAREL QUTNHG OYHEPA OTIWS
Aéve, §ev TOUG SIVEL TN VOULHOTIOMOT VX EKTIPOCWTIOVV TNV ETALPEIA OE TETOLOV
eldoug Sixeg kal pHAALOTA va aOKOUV TN oLuykekplpévn kupla mapépupacn. H
TPooWPLVY Slatayn Tov €xouv AABEeL elval He TTOAY GUYKEKPLUEVO TIEPLEXOHEVO
KOL 0OPA HOVO GTNV EKTIPOGWTINOT] TNG TIUALAG ETALPELXG...

- Aut edw, wpalia, Ba v Sovpe 6oL

-...0Tn Stttk Sadikaoia.

- Evtaéel Evyaplotoipe. Na €pBel o paptupag, o kOpLog...

- Kupla I1pdedpe, poévo oag mapakadw cUVTOHA VA ATTAVTNOW O€ QUTO IOV ELTE 1)
oLVVASEPPOG Hov, OTL 0€ TIPooBETWS TtapepBaivovoag 2172 tov '93 eival 0 VOROG
OV TIPOPAETEL E6IKA TIS TPOUTOBETELS TNG AELTOUPYLKNAG QPHOSIOTNTAS KAl
opileL TIg uTOBETELS...

- KaAa, B to Sovpe. Auto eival Bépa mov Ba To SoUe.

- .0V &€lo@yovtal Kol ekdikalovtal kKatd Ttnv Swdikacia TnG ekovolag
Sdikaodootag (...) Mepaid.

- Oa o Sovpe.

- Zuvenwg... Mo va kataddBw TV €vaTtaoT, Yo Vo 60§ ATV T ow.

- M1o6 Aemtd va oAokAnpwow. Mnv Braleote.

- Elvat (81

- Na katoddBw ylati akovw ToAAA kat Sta@opa Kot Sev Exw KaTaAdBeL

- ATMAG Agel OtL omnplletal oe éva vopo mou Afel OTL elval Sikalodooia Tou
Mepaia.

- ..ol elval 1 évotaot. Mag Tteplypa@els pia Stataln, v kataiaBa. [eite pag
Atyo...

- Aev amevBUvecTe 6TO CLVASEPPO CQ.

- Kupla Ipdedpe, kat ta mponyovpeva...

- Av BéAete va amevBuvBelte, TEPAoTE €§w VA T TIEITE 0TO KAPEVE(LD.

- Zuyyvoun, kupla [pdedpe. AAAG...
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- ESw axoAovBolpe tnv Sikovopia. H dikovopia elvat...

- AKOUW OUVEXELX KATL SLATASELS, KATLTIEPlEpY A KAl SV akoVw pLx EvOTaaT).

- AKoUOTE TIPWTA KL HETA OTAV BEAETE va ATAVINCETE, B ATTAVTNOETE HE TIG
TPOTAoelS oag. Opoiwg KL e0elg, Ba Ta meite pe TI§ Mpotdoels. Na €pbel o KaA
AOBL.

- H duatagn, povo avto kupia lpdedpe...

- Nat

- H évotaon touv apBpov 249 kwdika TOALITIKNG SIKOVOUIAG, OUGLACTIKA QpOopd
oTo SKOypa@o pe yevikd aplBud katabeong 1260 tou '25. Elval oxetikd
VOUUEPO 5 OTIG TPOTACELS pHaG, KABOTL £xoupe 61 ACKNOEL PO TG AOKNOTG
QUTNOEWG IOV EPXETAL ONUEPQ, TNV APVNTIKN aywyn Tou apBpov 70, petadv twv
OTolwV evayouévwy TNG apvnTikng oywyns Kot eivat 1 TPocBéTwg
mapepBaivovoa (...) pE TNV oTolx {NTOVHE va avayvwpLoTEL OTL 1] ATTOPACT) IOV
EPYETAL ONUEPA YIX AVAYVWPLOT), SEV ETLPEPEL OLASTTIOTE EVVOUT] GUVETTELX WG
TPOG TNV ETALPELX HAG, GTNV EAATVIKI EVVOuT) TAEN.

- MTopw va Ttw KATL Tdvw o€ auTo;

- AmoteAel Aowmov éva Adyo Yl Tov omolo To SIKaoTpld oG £Ocov SeL TNV
AELTOVPYLKN ApUOSLOTNTA Tov, UTopel va Kpivel KL av TpEmeLl va avafAnBel
€xboom AToPACEWS PEXPL AUETAKANTNG...

- Oa to SoUE.

- Kupla [Mpoedpe...

- ..Kplong el ¢ TpoyevéoTepn g HOM...

- To elma, Ba To Sovpe.

- ... Ekkpepodikia aywyng... ' Exet yvawon n GAAn mievpd o€ auth...

- Kupia Ipoedpe, pov emitpémetal;

- Opiore.

- Mov emtpémeTal va amavtiow Hovo o€ auTo;

- Nat EAdre.

- Tt éyve TOAL TTPOGYMUATIKA 1) €V A0Yw aywyn. H povadikn dtadikacia mov
TPOPAETEL TO EAANVIKO OUCTNUHX KOl YEVIKWG TPORAETETAL O O,TL APOPA
aAroSamég Siadikacies apepeyyvotnTag, avayvwplon otnv EAAGd«, elvat pe to
vopo 3858 to '10. Agv umapxel GAAn Swadikacia. Auth €ylve TPOCYXTUATIKA
aKPLBWGS 0€ pLa TPOOTIABELX AKOUA EVOG (...) YIX VX HETAPEPOLV TNV LOTOPIA OTOV
Mepatd. H ev Adyw aywyn elvat TpoSAws amapddekTn yiot autov Tov AdYo.

- Qpaio.

- Nopw afaciun...

- Auta B ypaeTe OTIS TPOTACELS OQG.

- To avamtOoCGoVNE KAL OTIS TTPOTACELS UG, EVTAEEL,

- Agv gxeL vON A v TA aVAAVOUHE 6.

- ATAG Ta emonpaivw Yot To avéETTuEe 0 oUVASEAPOG.

- N pag el To TpaypaTikd YEYovos TTou BEAoUpE va pag TieL 0 paptupag. TimoTe
aAAo. ‘OAa elvat vouLkda kot §ev BEAOVUE TIG VOULKEG TOV YVWOEL.

- Epeig, xupla [Tpoedpe, €xouvpe v kuplia...

- Agv Bédoupe paptupa aAAov. Na pag TeL éva TPy HATIKO YEYOVAG.

- Mévo yix autd to Bépa to omoio e€eTtdlel To SikaoTNPLO OQg.

- Qpala. Pépte KL €ELS...

- Mévo yla auto.

- ..yl To (510 Bépa.

- Elvaun xupia Kapaotapdtn, n omola eivat amod tnv olkoyévela.
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- KOpte K&k A6Big, opkloteite otnVv T o0 O0TL Ba pag Telte v aAnBeLa.

- Naw

- Qpala, ool opkloTiKATE AOLTOV, TEl(TE HOG aUTO TOU B 0aG PWTNOEL TO
YEYOVOG IOV Bt 60 PWTTOEL..

- Mmopeite va pov amavTioETE...

- ZT0 HIKPO@WVO KL £0€(§ KL 0 pdpTuG. ZTO (610.

- Mlowx elvay, Mtav mpwv v avadlopyavwon n Spactnpomrta t™s EAETZION
XOANTINKZ ™ ¢ untpun. ot rav akpfws n §pactnpldtntd TG Kot Tov tnv
QVETITUOOE QUTNV TNV SpaAcTNPLOTNTA;

- KaAnuépa oag. Aowmov, mpwv... H EAETZON XOANTINTKE mpwv tnv vmtofBoAr] tng
altong Ntav ovolaotika pla etalpeioc XOANTINTKE, SnAadny xpnuatodotnon.
Aev gixe kapia emyelpnpatiky Spactnpdtnta. Agv elxe VTAAAAOVG. OUGLAOTIKA
1 SpaoTnPlOTTA TS NTAV Vo Bplokel XpNHATOSOTIKOUG TTOPOUS ATIOKAELCTIKA
Kat povo otig HITA. MaAlota eiyxe éva opoAoylakd SAVELD, TO OO0 UTOKELTO
otoug vopous ¢ Néag Yopkng. MAAoTa UTNpYE KAl WA PHTPA YA TIS
emovopalopeves &éveg emAoyeg, Pdoel g omolag OAeg oL Slx@opés Ba
emAvovTav kat Ba Stkalovtav otn véa Yopkn.

- Qpaia. Apnote Tov va mpooBeoel T elvat kat Sev BEAovpe AAAN epwTnon. AuT).
[TovY tav n etalpeia...

- ZUYYVOUT, €EXw V0 TPELS EPWTNOELS AKOUA.

- Oxy, dvo tpets. Elmape éva Bépa.

- T'a moto Adyo, ovyyvwun xupila Ipdedpe, emtpeéPte pov. EmtpéPte pov, 1
U600 elva TApa oAV cofapn.

- Elvat coBapn aAdd eimape éva Bépa yiatl Ta @AAa elvatl vopikd Bépata. O ta
SOVE...

- ZUyyvwun Tov To Aéw aAAQ... ‘Oxt, Sev elval vopkd to {Ntnua. Auvtd mov Ba
pwTow elval Tpaypatiko. ' oo Adyo mMyate, yla molo Adyo vmofAn6nke
aut) N aitmon otv Aupepwn; Ta mow Adyo; Kat amd moiwov; H ailtnon
avadlopyavwong. ' molov Adyo otn Néa Yopkn kot amd otov; I'a molov Adyo;

- MaAlota. Apxikd emPOKELTO Yia pio un eBedovola aitnon

- ZT0 HIKPOPWVO

- Me ovyxwpelte, apxlkd empoOkelto yla pla un €bedovoila aitnon tnv omola
untéBade 1 'EAecov XOAvTIvG aAAd 0T cuvexelx TTpoERn o€ eBeAoVoLa HETATPOT
TIPOKELUEVOL v UTTaXOel 0To Ke@AAato 11 TTov apopd TV avadlopyavwon Twv
ETALPELWV. AUTO B PTTOPOVOE VX TO KAVEL OTIWG KAL TO EMPALE KAl HAALOTA £TOL
fexivnoe pla Stadikaoia Baoel TG omolag Aéel 6To SikaoTiplo BEAw va Tpofw
o€ avadlopydvwon Kol To StkaoTiplo HIopel va To kavel autd akplws. Apa
EMPOKELTO YL Hin eBeAoVOLX

- loxvpiovtal 6t (...)

- Ta (Sl Aéel Twpa KAl val Ta (Lo AE€L HOG TA "YETE TEL TAL 'XETE AVATITUEEL VLA TO
ke@alao 11 ta E€poupe Ba Ta SoVpE pag ElTTE TO TPAYHATIKO YEYOVOS

- Kupla Ipoedpe kupla [pdedpe pe ovyywpelte 2 epwTNOELS, 2 EPWTNHOELS AKOUN,
xupla [1poedpe. Ztnv Apepukn mpogfaiav ot {NTnua eAAenPns Sikatodoaoiag;
-'OxL, 6& B AMAVTNOETE 6" AUTY) TNV EPWTNON

- T' opoA0YyOUUE T' OHOAOYOUE T' OLOAOYOVHE SV TN VOLAEL

- '0Ox1 6xL Elxav evaAdaxtikn;

- Aev elyave

- ‘OxL. Mo AETTO EMTPEYTE POV VA KAVW TNV EPpWTNON. Aotmdv, umopovoav va
UV vofaAiovv avt v aitnon Stadikacio vTooAng TG Tou Ke@aAaiov 11;
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Elxav aAAn evaAdaktikn; Mmopovoav v' ap@opntioovv ) Swadikacia kat va
T&ve aAdov;

- A@oVU Tave pn akoLOLA TL VA 1NV KAVOUVE val

- Mia teAevtaia epwytnon

- Na ta tw;

- ZUYVWOUN VUL GUYVOUT

- ' apxk6 0TASL0 OTAV EMPOKELTO Yl TNV U €BeAoVola aitnon TPAYHATL Eixave
vmofdAAel pia aitnon ywa amardayn. Asv ap@lofimoav moté T Sikatodooia.
TeAlka OMwg eimape amo@doloav va mpofovv oe pia €Bedovolx HETATPOTT)
TPOKENEVOL va LTTayBoUV oTo ke@aAalo 11 kat {tnoav am' to SikaoTtnplo va
KinoeL Stadikaoia

- Nat evtagel

- Mia tedevtaia epwtnon amo 'pnéva kupia Mpoedpe, yvwpilete eav ouvedpialav
otov Ielpatd Aapfavav amod 'Kel AMOPACEL EXETE ECEIG TPAKTIKA ATOPATEWV
amo tov Mepaid;

- Katd ™ Sudpkela G mpoSikaoTikng €pevvag yla Ti§ Stadikaoies yla to apbpo
11

- EKTOZ MIKPO®QOQNOY

- Nat Aoumov Ba Beda va oag Tw OTL KAVOHE Pid EKTETAUEVN TPOSIKACTLKN
épevva TpokeElnévoyu 0T ouvéxelr va vmaxBovpe oto apbpo 11. Katd T
Sldpkelad autng TG TPOSIKACTIKNG €peuvag AdBape Ta TPAKTIKA TNG
ouvedpiaons Tou SotknTikov cupPouviiov amd to €tog 2018. Asv €xoupe AdBel
Timote kavéva TEKUNPLO Kavéva OTOLXEID OCLUVAVTNOEWV TOU SLOKNTIKOV
ovpBovAiov amo to 18 kat £merta

- Qpaia. Evxaplotolpe oAV, OEAETE KATL VX pWTNOETE;

- OaMBeda eyw va Kdvw pia Vo epwToELg

- Oy elmape ya éva mpaypatiko meplotatiko. ‘Exete kavel 10 epwtioelg mov
apopovV

- 4 xupla Ipoedpe € va k&vw kat 'yw pia

- 4. Ta (Slx mpdypata Opws Aépe. Agv elpaote 'Sw yla va yepi{ovpe oeAideg
Eépete va eEETAOOVE €V HAPTUPQA YLA VO TIOVHE OTL EEETAOAE,

- ZUpEWVL Kupia Mpoedpe

- va SOUPE Eva TIPAYHATIKO TEPLOTATIKO TIOL va pag BonBnoet va kpivoupes ta
VOULKA IOV eMIKAaAEloTE. TimoTE AAAO

- E 8wote pov v gukatpia va pwTrow KATL

- Tt Bédete va pwmoete; Mpwta va Sodpe av éxel av pag eEummpetel oav
EPWTNOMN VA TNV, TTEG' TE ).

- OaMBeda va pwtnow Ba nbera va pwtnow

- 2T0 HIKPOPWVO GTO HIKPOPWVO

- Kbple paptug

- ZT0 HIKPOYWVO

- KaAnuépa xt amo 'péva. Kopie paptug Swafalw ta éyypapa kol BAEmw pia
Stevbuvon oty mepoxn Nwov Xapodlp oto Kovéktikart. (...) ouyvwoun, Tt eival
auti 1 Stevbuvon;

- Na oupmAnpwow;

- Na ta tw avta n oxg

- Apa Sev elxe kav E8pa

- Nat xaBiote va pag met

- Nat 1 tevBuvon avt) agopda tv EAetoov Mapitapn ™ vavtiliak ‘EAetoov,
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Sev elye xavéva ypagelo, Sev eixe €6pa ekel, Sev VTMPYE KATOLO YPAPELO TO
omolo va peBwvotave. Aev vmpxe ypageio ovte kav otnv EAAGSa. H ‘EAetoov
VOUTIALOKT) OUGLACTIKA UTNPXE €KEl OUTWG WOTE VX TPOCPEPEL UTINPECLES o€
TEPITTWON SLaopwV oL 6’ APOoPOVG AV TO LVTEPVITGOUP XUTO TO SAVELO.

- Apa AéeL 6TLVTapyovv Vo ‘EAetoov;

- AM etalpeia aAAn etalpeio GAANG eTatpeiag ypagelo

- Aev elxe vITAAANA0UG Sev elye kapia GAAN SpacTnploTTA

- Tuelvat n vavtdtakn; AAAn etapeia. Avo. Mio aAAn etapeia

- AM etatpela elvot papLrdip

- E wpata vat evtaget

- [Tavtwg elxe

- £T0 HIKPOPWVO

- Nat B pmopovoate

- £T0 HKpOYWVO

- Oa pmopovoate va KataBéoeTe

- [To xovta

- [Iéco mo kovtd; Oa pmopoloATE va HaG TEITE av yvwpllete edv autiy n
Stevbuvon mov cag avépepa Tpv Ba umopovce va BewpnBel xamola HOPPNS
eykataotaon ™S ‘EAetoov X0AvTiyks [vkopTopéLTivt atnv ApepLkn;

-[l¢6" te 0

- Nat n ‘EAecov XOAvVTIVYKG OTIwG oag elma NTave pla eTalpela AmOKAEIGTIKA
XOAVTIVYKG SNAadn XPNHATOSOTIK KAl KATEXE TO €KATO TOLS EKATO TOU
HETOXIKOU KEPAAXIOU OAWV TWV BUYATPIKWV ETALPELWV GUUTEPIAAUPBAVOUEVNS
™¢ ‘EAetoov Mapitaipy ™¢ vautidlakng. Avtn n StevBuvon Omwsg cag elma
AVOPEPOTAVE LOVO OE OXECT HE TO SAVELO HE TO LVTEPTOOUP KAL ELXE WG GTOXO VA
TAPEYEL VTINPECLEG OTav aUTES Ba NTtav amapaittes atnv ‘EAetoov XOAvTIvyKS

- Qpaia

- Kat Ntave povo yua emidoon eyypagwv vopl{w eime katt tétolo; ‘Hrave yux

- 'Htave povo yla avtikAntog val

- Nat yio tnv efummpémon Twv VOLK®V Sladtkaciwv Kal yla v emidoon
EYYPAPWYV

- ZTO KPO@WVO NTAV YA TNV EEUTINPETNOM EITIE TWV VOUIKWV S1AdIKaGLOV

- Twv vopIKwV S1adikaclwv Kal Tnv emidoon eyypapwyv

- Qpaia

- Mix epwytnon xupia [pdedpe pia epwnon

- Ty

- Q¢ mpooBétwg mapa Saveiwv, Vo etapewwv Tov E€youvv ydoet 200
EKATOUPUPLA

- T'a meite pov

- Emrpémetal

- Nyl mette L BéAete

- EKTOZ MIKPO®QNOY

- ZUYyvVOun;

- EKTOXZ MIKPO®QNOY

- Nat pla pla epomon yuU' auto Aéw pla epwtnon

- ZUHPWV® oV ETITPETETAL Pl EpWTNOT HOVO

- Ty, ‘Exouvpe xoAUYel €éxovpe LTTEPKAAUYEL TO Bépa ™G €6pag Kol TAAL Yl TO
Bépna g €6pag. Movo av apopd to Bpa s E8pag.

- A@opa 10 KEVTPO CUNPEPOVTWY Kupla [Tpdedpe. MbOvo To BEpa ™G £6pag val
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- OxL

- Oxy

- Eima povo yua 2018 Sev eima eyw.

- A povo yua to 2018 éyel AaBeL ta

- KaAvtepa va emavaddfete v epwtnon.

- Nat.

- Qpala. Zavoréw pog elme 0TL £xel AaBel avTiypa@o amo@Acewy ALOIKNTIKOV
TupBovAiov Tou 2018 1 kaL TponyoUpEVN G TIEPLOSOV, 1| EpWTNON Elval 1 EpWTNHON
elvat Bupatal TS oV ava@EPETaL OTL ouveSpLalav Ta AlotknTika ZupfovAly;
Tuvedplalave otn Néa Yopkn 1) cuvedplalav atov [elpatd;

- Mpwv avépepa 6Tl elyape pla ekTeTapévn MPOSIKAGTIKY €peuva KATA TN
Sldpkela ™G omolag {NToapE OAQ T TPAKTIKA ATO TS GUVESPLACELS TOU
Aok TikoV ZupBovAiov, TEAIKA €UElS TPAUE AUTA TOU E(XAVE GXEON ME TO
Xpovodiaypappa Tov agopovae To ApBpo 11 kal pe AAAa AdyLaL.

- Aev Eépel evtddel

- Agv glval KATOLA IOV CLOPOVCAVE TNV ETOY TPV ATIO TO 2 XIALASEG TNV ETTOXT
Tiow oto 1985. Zekvoape Aomdv amd to 2018 6Tav 1 xpovid Tov Saveiov
avutoL Tov in denture Kot AQBAUE OUOLACTIKA TA TPAKTIKA ATO pio cuvavInon
Tou AlotkntikoV ZuppouvAiov to 2018 kat yia va gipat elkpvis Sev Bupapal av
UTINPXE ava@opd 1) §ev Bupdpat yw ylo To Tov S1eénx0n vt 1 GUVAVTNHOT TOU
AlotknTikoL ZupfovAiov.

- Euxaplotolpe moAv. KabioTte.

- Kupla Ipoedpe va pwtiiow KL eyw...;

- 'Oyt evtagel twpa. H Aaokapiva Kapaotapdtn.

- Emtpéyte pov povo pla epwmomn oag MoHpaKaAw TOAU, HOVO pia epwTnom.
Movo pia epwtnon.

- EXdte. 'OxL pwpé evtdéel, Twpa Sev elval lotopla Twpa Ta (Sla AEUe yla TV
'Edpa.

- 'OXL 0pOpPQA, ALPOPA OVGLAGTIKA KOL TN AELTOVPYLKY AproSIOTNTA.

- Kt éxovpe el

- AuTo To Bépa Tov Ba BEAA Vo pwTHOW.

- Mia. Nat eddte éAL Mia.

- Nat oag euyxaplotw. KaAnpépa ocag kvple ovvadedpe. Xalpopal mTov oog
yvwpilw, Aéyopat Zo@og.

- Nat gddte e8w 0TO PIKPOPWVO.

- Na oag molUpe 6TL kat'apxas oeBOUACTE OAES TIG SLASIKAGIES KL TIS ATIOQPATELS
™6 Apepikcavikng AtkatooVvng. ESw exmpoowmovpe v amovoun ™¢ EAAnvikng
Evvoune TAdNG KaL 1 epwTnon Hov eivat n €&n¢ Eepete edv katd ™ Stadikacio TG
xpnpatodotnong G ELETSON vumipéav eumopikd mAola mov §60nkav wg
KaAvppa eEaoc@diion ™G xpnpatodomongs; Epmopikd mAola TG TAELPAS TNG
ELETSON;

- Nat mpwta am'éda eimate 6Tl céfeote Ty Apepkavikny AwkalooUvn kal Ta
Apeplkavikd Alkaotipla.

- Autd ta gime ota EAAnvika.

- Oy

- Mnv poag kavete am'ta EAAnvikd ota EAAnvika.

- H amavtnon.

- Nat val H amtdavtnon eivad.

- H amavtnon.
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- A. Evtagel

- H amavtnon eivat. Avotuxws 0pws §ev CULUOPPWVESTE HE AUTA, SeSopEVOL OTL
oag €youvve emIBANOEl KAl KUPWOELS 2 @OPEG ylA UN CUUUOP@PWON OTOTE
EMITPEPTE HoV VA Slapwvnow pall oag we Ttpos ™ SNAwon oag 0TL 6ERE0TE TNV
Apepixavikn Aitkatoovvn. Twpa 6cov agopd TV xpnpatodotnomn, otav Eekivnoe
QUTY] OUCLACTIKA VTIN|PYAVE EYYUNOELS HECW TNG XPTIONG TTAOIWV TA oTrola NTav
QVNKQVE 0TI BUYATPLKES, 0TI CUVEXELA AOYW.

- MaAota. [TAolwv Tov avikav oTis Buyatpikés.

- OUYATPIKES.

- MéAota.

- Twv Buyatpixwv.

- MaAwota.

- 21 ovvéyxela €ytve autd To RSA O0Twe oag elmape To omoio 0b1fynoe kol o€
KATAOXEOT) TWV TAOLWV KAl O Apa pix KAl Apa € pia HEPLKT] ATOTIANPWUT) TOU
XPEOUG TAPOAX QUTA TIAPEUEVE €VA OMUAVTIKO TOCO TOU XPEOUG TO OTolo
OUVEXOTAV VA UEAVETAL AOYW TWV EMITOKIWV. XTO TEAOG UTO TO XPE0G OTIWG
elmape amaAAdydnke discharged kat Adyw ¢ Stadikaciag vtoBoAng oto Apbpo
11.

- Euxaplotw moAv kupia [pdedpe.

- Na'ote kada. KaBiote.

- Euxaplotw to cuvaSedpo pov.

- EAate n xvpla Aaokapiva Kapaotapdm. Emitédovs cag pwvdaiaue 3 @opés,
Twpa Npbe n wpa va €pOEeTE.

- (EKTOZ MIKPO®PQNOY)

- Euxapilotovpe.

- Euxaplotovpe.

- (EKTOZ MIKPO®PQNOY)

- EAate. Opxioteite ki goeig oty Tw} oag oyt oto Evayyédio twpa mAéov To
KOTOPYNCALLE.

- Opkilopat oTNV TLUN HOv.

- Qpaia. Aowmév Ba pag meite kL €0el§ yla Tov TOTMO @avtalopat autd Oa
PWTNOETE HOVO YTl T GAAX lva vopka Bépata. Nat I'a pwTroTe.

- Mévo, povo.

- (EKTOZ MIKPO®QNOY)

- Kupla Kapaotapatn pmopeite va meite 6T0 AIKAOTPLO 0AG TIAPAKAAW TOAV 1)
etatpia ELETSON HOLDINGS LTD mowa tav; H INC.

- INC.

- Zuyvwun INC mold eivatl kat Tav 1 €v Tol§ TMPAYUACL KAl KATAOTATIKY Kal
TPAYUATIKY) €6pA KAl TO KEVIPO AOKNONG TwV SPpACTNPLOTATWVY TNG KAl TO
KEVTPO TWV KUPLWV CUHPEPOVTWYV TNG.

- ATtO TtoTE;

- Kat amo more.

- Kau amo morte.

- Kat amo mote axplfws.

- MaAwota. H ELETSON HOLDINGS 185pU8nke to 1985 £xovtag kataoTatiky é6pa
™ ABepla, Tnv omolav Sixtnpel péypt xat onfuepa. H mpaypatiky €5pa g
etaplag avékabev am'ty (Spuor) g Ntav

- H 0666 KoAokotpwvn 118 otov Ielpaid, ekel aokovvtal, exel maipvovtal OAeg
OL ETILXELPN LATLKES.
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- Eoelg L oxéom €xete pe v etaipeia;

- BeBaiwg, va cag e&nynow, katapynv eipatl HEAOG aUTNG TNG OLKOYEVELAKNG
AULYWS EAANVIKNG vauTIAlakns etatpeiag mov Aéyete ELEDSON, mou 15pubnke
QO TOV TATITIOV OV KL TOV TIATEPA MOV Kol TOUG Belovg pov.

- Apa elvat vavTidlak).

- EvtreAdws.

- Agv elvat HOLDING xpnuato8dotik.

- Otav, xpnowomoww moAAES @wopég tov 6po ELETSON ocav ykpour. H ELETSON
5pUOnNke amd TOo 1966 amo6 Tov matépa pov. H ELETSON HOLDINGS
OUYKEKPLUEVA Elval eTatpela xapTOo@LAaKIOU OTIwG va avoiiw pia TapévBeon kat
VO TIW OTL TTAPA TTOAAEG VAUTIALUKEG ETALPELES ElvaL SLOPYAVWUEVES PE AUTO.

- Mapakadw va pag SnAwoel Tola elvat n oxEom TG HE TNV.

- Oa oag ™V SNAwow, KAVTe Alyo LVTTOHOVT], 6OG TTHPAKAAW KUPLE KAVTE Alyo
VLTIOHOVT).

- Tn pwtoape ol elvat n oxeon tng, auto §ev pWTNOAUE;

- Qpaia eyw BEA W va vtoBaiw évotaon e€alpeons ylatl Exel CUHEPEPOV ATTO TNV
ékBaomn g Sikng.

- KaAd evtagel 6a to Soupe.

- Auto Ba to Sovpe, ocuyyvwun kupla Ipdedpog mov amavinoo Kal ylo E04S.
Aoumtov  ELETSON, mapa ToAAEG VAUTIALOKEG ETALPELES Elval OTIYHEVEG OVTWS
WOoTE Vv €YOoVVE pila eTapelar xapTto@LAAaKiov amd mAvw, pia PNTPLKn eTalpeia
KoL oTrd KATW va VTTAPXOUVVE 0oL BUYaTpLkEG oL 0Troleg elval elte elval oL eTalpeies
IOV AOKOUV TNV Slayelplon Twv mAolwv, elte elval oL TAOLOKTNTPLES ETALPELES.
AxpBws avtd ouvpPaivel kat pe tnv ELETSON HOLDINGS eival Aoimov pia
eTalpela yaptopuAakiov 1 (Sia.

- E€ ou kat n avaykatdtnta Touv vautikoL tunpuatos (AAYNATH KATATPA®H).

- Eoelg Aéte &nAadn ot elvar dVo etaipeieg n ELETSON kat n ELETSON
HOLDINGS;

- ‘Oxt, eivar 1 ELETSON HOLDINGS mou eivat puntpikny etalpeia. Otav Atw
ELETSON moAAég @opés avagépopat ato ykpoum ELETSON.

- Apa AolTtOv elval OULAOG ETILXELPTEWV.

- Nat eivat dprog.

- Oprog kat pla €€ autwv, pEpog Tov opidov eival.

-'Ox18ev elvart pla €€ autwv elval n uUNTPLKN eTALPELR (VL 0 OULAOG.

- [lpoxwpnote, Aowmov 1 €6pa ¢ ELETSON 6yt HOLDINGS ¢ vauTiAlakis g
MY TIME mtwg elvat, Twg Aéyetal;

- Aowmtov N €8pa, n mpaypatikn €5pa tng ELETSON HOLDINGS mov 0Ttw¢ poALg
elma elval n UNTPIKN ETALPElr KAl QUTN TAPVEL TIS KUPLEG ATOPACELS,
OLKOVOULKEG, ETXEIPNHATIKEG,  ekel  malpvovtal  amo@Acels OOV
TPAYUATOTIOLEITAL KL 0 OKOTIOG TNG, 0 KATAOTATIKOG TNG okomos. H €6pa avt)
elvat o IMepaiag, Kodokotpwvn 118.

- MaAota, wpaia.

- Etaupeles ol omoleg ovolaoTikd eival BuyaTplkéG KL TIG EXEL | UNTPLKY TIOLES
elval, PTTOPELTE VA TIEITE 0TO SIKAOTNPLO KAL TL 5pAGTNPLOTNTA KAVOULV Kl TOV;

- Mia amo tig Buyatpwkés eivar n ELETSON CORPORATION 1 omola eivat n
etalpeia n omola Staxelpiletal mAola kat eival eykateatnuévn pe To vopo 89
omola €xel TOAAOUG VTTAAAIAOUG, OXL HOVO UTTHAANAOLG ENpag aAAQ Kal TEPLTTOU
2.500 vavtikovg, ot omoiol vauTikol cUpHE@wvaA Kot Pe TNV kKatvovupyla MARITIME
LABOR CONVENTION 6ewpovvtal kat vtdAAniot tng ELETSON CORPORATION
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apa vmdAAnAot ¢ Buyatpiknis ™ ELETSON HOLDINGS xau €xel @uoka kot
TOAAOUG UTtaAAAoUG Enpds, autn eivat N pla Buyatpikr). YTdpxouv ToAAES
Buyatpucég eivarn (AAYNATH KATATPADH) kat @uoikd oL TAOLOKTY TPLES.

- H untpuxn dAhae kataotatikn €6pa;

- Kataotatikn é5pa 0x1, KATL akoVOTNKE OIHEPA XAAA SV puTTopw va PIANIow YU
autd. Méypl xBe¢ N kataotatikn €6pa jtav n Afepia.

- To (810 xat ) TTpaypatikn A€te Sev €xel aAAGEEL.

- Nou BeBaiws.

- Ovpétoxot g ELETSON HOLDINGS Totot eivat kupla Kapaotapdtn;

- Ou pétoyot g ELETSON HOLDINGS eilvat kamoles ABeplavég etalpeies ot
oTroleg aviikouve 0Aeg o€ 'EAANveS katoikoug, 'EAANVES opoAoyoUpevoug.

- [Totot elvat autol pmopeite va Telte, TOLES elvat QUTES oL eTaLpELEg;

- MdAwota elval 5 etaipeieg, n etapeia FAMILY UNIT, n etapeia GLAFKOS, 1
etapeia LASIA, n etarpeia KEROS kau n etatpeia ELAFONISSOS.

- H etaipela LASIA INVESTMENT COMPANY o€ ToLa 0lKOY£€VELX QVIKEL

- MgxptL mpdTIvog avke atnv Sk pou olkoyévela, amd Tédos Pefpovapiov
E8woa TIGC PETOXES HoU aTov EadeA@O pov tov kUplo XatlneAsvBepladn oty
etalpeia GLAFKOS.

- Tumooooto katéyetat oty ELETSON HOLDINGS Aowmov; H LASIA;

- H LASIA xatéyel, aoyx€tws mov ev Tnv £xw eyw, to 32,7%.

- H FAMILY UNIT o€ molov avnikel;

- ZTNV olkoy£vela Tou Kuplov, akplBws Sev Eépw Twpa WG elval oL HETOXES HETQ
oTNV eTALPELQ.

- € TIOLQ OLKOYEVELQ;

- ZTnv owkoyévela Apyupocs XatlneAevBepladn.

- H GLAFKOS TRAST COMPANY;

- Autn eivatr GLAFKOS.

- H FAMILY UNIT oag pwtnoa.

- Ox ovyyvwun n FAMILY UNIT avnkel otnv otkoyévela Ztavplavis Képtowop
kat 1 GLAFKOS otnyv owkoyévela EAsuBepLadn.

- Katn ELAFONISSOS;

- H ELAFONISSOS omv owoyévela Zniakov kat n KEROS otnv owkoyévela
AvSpeovAdx.

- ‘'OAot EAAnveg.

- Evtedws.

- H §pactnpiomrta Aowmov twv petdxwv s ELETSON mota eivat aptywg; Avtég
oL eTalpeleg dMAadn Tov ava@épetal TL SpactnpOTNTA €X0UVV Kol ToU TNV
AOKOVV;

- H Spaoctnplomta pag elvat aptyws vavtdiakn, Sniadn dev Exovpe ag TovUE, N
ELETSON HOLDINGS &ev éxel petoxés otov OTE, otnv AEH 1] k&mou aAAov, eivat
QULY WG VAUTIALOKY) ETALpEla.

- MdAlota, evtaiel

- Q¢ pog TNV €6pa Sev €xw KATOLX GAAN epw TN oM Kupia [Ipdedpe cag evyaploTw
TOA.

- Eoelg gxerg;

- Eyw. AkoVotnke amd toug avtiSikous pag yia to ypageio oto Kovéktikat tng
etatpelag ELETSON MARITIME, avtr 1 eTatpeia o€ TOLOV QviKe;

- H etapeia ELETSON MARITIME INC eivat pia amo tig Buyatpikés g ELETSON
HOLDINGS, vmapxet ovtws exel n ELETSON MARITIME INC vowialet éva
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ypapetakt 3X3 kamov oto Kovéktikat pe évav 11 Vo vmaAAnAovg, Twpa Sev
Bupapal kaAd oL omolol £(0VV €va TTOAD GUYKEKPLUEVO AVTIKEIHEVO, EKEL VA AKOVV
NV ayopaq, va BAETOUVE TL YIVETAL

- Tuva BAémouv dnAadny;

- Emeté1 mapa moAAoU§ atmd Toug TEAATEG HAG, EVVOW TOVG TEAGTES TG ELETSON
HOLDINGS xat Twv vauTIAlakwv eival APEPLKAVOL VAVAWTES, elxape exel évav
AvOPWTO VA KAVEL KATIOLEG ETTAPESG TNV AYOPA AG TIOVLE.

- ‘ExeL kat aAdov ypa@eia, vtapyovv aAAov ypa@eia Tov opidov s ELETSON;

- Ymjpxe éva ypa@eio oto Aovsivo To omoio Sev €xel Tolx Kavévay LTTAAANAO.

- Ta Soukmtika ovpPovAla g ELETSON HOLDINGS amo to 1985 péxpt xat
ONHEPA IOV oLVESPLALOVVE;

- Ztov [Tepaid, otnv 086 KoAokotpwvn 118.

- Ymp&av moté péAn Sokntikol cupfovAiov Tov Sev Tave PEAT TNG EVPUTEPTS
OLKOY£VELXG TOV TTATITIOV 0OG OTIWG HaS EMTATE;

- Ympxav Kamolol 6To TapeABov, vTpxE EVag VOULIKOS GUHBOVAOG, LTIPXE EVAS
OLKOVOULKOG oUpPovA0G ylatl Bewpoloape OTL yla va pnv elval TeAElwS
OLKOYEVELAKY] 1) ETALPEIX VX €XOVHE KL KATIOLOUG AG TTOVHE EEWTEPLKOVG VA HOLG
AEVE KAL KATL SLLQOPETIKO.

- OL Ao AOELG OAES OL ETILYEPTHATIKES TIOU AapfdvovTay;

- Z1o MMepaid, Korokotpwvn 118.

- Evtaiel, evxaplotovpe. OEAeTe o TNV GAAT TTAEUPA EPWTTOELS.

- Naw (EKTOZ MIKPO®QNOY). Eiote 1 kupia Aackapiva Kapaotapdtn;

- Nat

- Tov Képtowko@ tov yvwplleTE;

- Tov yvwpl{w eivat Eaded@og pov.

- Eixate aoxoAnOel pe v Stoiknomn ¢ ELETSON HOLDINGS;

- BéBawa elya aoxoAnBel, Mpouvv el OElPpd €TWV HEAOG TOU SLOLKNTIKOV
ovpBovAiiov g ELETSON HOLDINGS kat mpoedpog péxpt mov mapattrdnka.

- [Tolovg kavoveg Aoylotikous tnpovoe 11 ELETSON HOLDINGS;

- Touv Kapr.

- AnAadn;

- AnAadn) Tolavnig Evvopng Tagng eivat autol oL Kavoveg;

- Nopilw, motedw OTL elval, Pmopel va €YOUVE, UTTOPEL va €YOUV G TO TOVE
@TIaXTEL amd apepLKaviko Beopo 1 @opéa aAAd sival SieBvwe mapadedetypévol,
amodedetypévol, parAov mapadektoi, Adbog, SieBvws mapadektol KaAvOVES
AOYLOTIKOL...

- Etaipeieg mov Spactnplomolovvtal SleBvwg elvatl VTTOXPEWHEVOL KAl aTO TA,
Qo TIG XPNHATOS0TNOELS VO akoAoUB0UV aUTOUG TOUG KAVOVEG.

- MaAota.

- 2o SaBalw ota ayyAwka. Katabétel o kOplog Kepts.

- Oxt pnv SwaPalete. Aev Ba Safacete Timota. Oa KaveTe epwTnom. Av Bédete

KAty

- ESw Aowmov avapépel ot etatpeia tnpel (AAYNATH KATATPA®H) 40 xpovia.
- MaAota.

- Nat. Mnv pidate 6pws. Na tedeiwoovpe Ty g€etaom. ITov Aépe yiax tnv €8pa pia
wpa. EAate.

- Agv elval 1o (610 ouvadede. Agv gival To (610.

- KUple ouvaderpe.
- [Ipookopilovpe tig 0dnyies (AAYNATH KATATPADH)
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- O eEQVTANICOVHE TNV WPA TWPA.

- 'Exet mpoowmikd n ELETSON HOLDINGS;

-'OxL Sev €xeL

- Aoyaplaopoug;

- 0Ute Aoyaplaopovs.

- YmaAArAoug;

- 0UTe UTTAAANA0UG AAG €xOUVE TP TTOAAOVGS LTTAAAIA0VUG ‘EAANVES Kt 'EAAN Ve
vauTIKoL.

- [lowoy;

- [Mowoy;

- Ou

- OuToloy;

- OLBuyaTpikég TN,

- Quyatpikég Tng. Evtaget

- 'Exouv mtwyeVoel oL BuyaTpikeg;

- 'OxL ‘OxL Agv £xouv TTTWXEVOEL

- ToTe ylati pag AETE Y TIG BUYyaTPLKES;

- Tati étoL Bewpw.

- Tati étoL oag etmav.

- 'Ot pémel va mw. 'OxL ouyyvwun Sev pov elme kavelg timota. ‘OAa autd mov
Afw ayamnTé KUPLE.

- AAAN epwTNON EXETE;

- AAAn epwTnON.

- Ta &épw amd mpwTto xépL.

- MapaxkaAw pmopeite va pov melte TU MAWOATE, HE, OTO AUEPLKAVIKO
Sikaomplo;

-'0OxL UV amavTtdate. Agv elvat EpWTNON AUTH.

-'0TL Aev Bupdapad

- AAAN epwTnON.

- Dvwpllete, yvwpilete mowo Ntave to address of record g ELETSON
HOLDINGS;

- Aev v katdAafa v gpwtnon. Ilov; Address of record; Iov; Ilov; Iov;
AnAadn) oV To ypd@oupeg; AnAadt| yla TElTE Hov;

- Mmopw;

- 'ExeLoxéon pe v €8pa;

- BéBata. BéBata.

- AAwoe aAdoV GAAN €6pa; Extog Mepata.

- Oxu

- [To¥ SnAwvel Twpa;

- Address of record, address of record.

- Nat Nat

- A. Zuyyvoun. 0 AOR

- AOR

- A paAlota. Zuyyvoun, dev To.

- Tvwplilets;

- Tuva yvwptiw;

- [1oV eivat o; [otog eivat 0 AOR ¢ eTatpeiag;

- Ox. Omwg SMAwoa Twpa, TPV, kKal €Xw ONAWCEL KAl OTO QAUEPLKAVLIKO
Sikaotiplo €xw mapattnBel amd v ELETSON HOLDINGS. Kat autiy ) otiyun
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oxL 6ev yvwpilw molog eivat o AOR.

- Mio6 Aemto.

- Qpaia.

- Eyw éxw pelvel.

- Emiong, emiong.

- AAAN epwTnON.

- Avagépete, avagépete edw O0TL Ba pémel va tpomomonbel o AOR xata Ti,
omwe et EHI, n ELETSON HOLDINGS Incorporation.

- [1ov 1o ava@épw auto; Zuyyvwun;

- 211 SMAwom oag TTpog To apePLKaviko Sikaatnplo. 24 deBpovapiov tou 25.

- A. 24 defpovapiov. Mov Bupilete Tu elma;

- Aéte OTL

- AuTO Opwg Sev elvat epwnon.

- Exw Swoel evtoAn), éxw 8waeL EVTOAT).

- MdAwota.

- Ztnv ELETSON HOLDINGS Incorporation va €mKalpOTOWOEL 1) CUNTIANPWOEL
tov AOR; Tt evvoeite pe autd 1o mpaypa; Mwg va tov cupmAnpwoel; AnAadn
OUHEWVA HE TL;

- Elma pmopeite va pov 1o Stafacete av €xete TNV KAAooUVY;

- ‘OxL Agv. Agv.

- AyyAika; Eima eyw va cupmAnpwoet; Oyl AAAG Twpa.

- Katapyag 6ev Ba amavtioete oe auty TNV epwtnon. Oa ta oVpE ota £yypapa
KoL 0TV Katabeon tng.

- AAAN epwTnon €xete; Tlov va unv avagépeote e EEvo; Ze GAAo £yypago Ta
omoia Ba Ta SovpE.

- Nat BeBaiwg. Tov kUplo XatlnerevBepLadn tov yvwpilete;

- Tov yvwpi{w. Eivat Eadep@o6g pov.

- MaAlota. Me tnv etaipeia L oxéon €xe;; Tnv ELETSON HOLDINGS;

- 0 xUplog XatineAevBepLadng;

- Nat Nat.

- Elval mpoedpog auty TN oty Touv S10lknTikov cupBovAiov OTIwG oploTnke
Qo To EAANVIKO SikaaThplo.

- ATo ) SMAwon tov. Oa BeAda va pov e&nynoete. Aéel eSw TIPOG TO AUEPLKAVIKO
Sikaotplo o kUplog XatineAevbepladng 0Tl kKaAwoopilw TNV aitnon ylx v
avayvwplon g aArodamns Swadikaciag oty EAAada. Ti evvoel pe autd o
KUpLog XatlnerevBepladng;

- Natav edw.

- Aev Ba pog TEL TL EVVOEL AAAOG HAPTUPAS.

- Natav edw va pag €Aegye.

- Mnv amavtate 6ag ToapakaAw.

- TLva oag Tw Twpa TL EVVOEL

- Kuplia paptupa.

- Zuyyvoun.

- Mnv amavrtare.

- ZUYYyvVOun.

- O ATTAVTATE HOVO OTAV 0OG AEUE VA ATIAVTATE.

- KaAwg.

- 'Exete Sikio ovyyvwun.

- OéAeTe katL aAdo; Evyaplotovpe kabioTe.
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- Kat pla gpadytnon mov Eéxaoca, av Hov ETITPETETE.

- OxL

- E xaAd kat gpeic Eexaoape.

- Zuyyvwun kupla mpoedpe. Mia epwtnon.

- '0xt, oL ‘OxL OxL

- Mwx epwtnon.

- KaBiote.

- M epwtnon kupla Tpoedpe.

- ['a ™ Spactnplotto.

- KaAdvpbnke, vtepkadpnke. Zulnteital Zulnteital

- ApaotnploTIa.

- A6ONKe, 50ONKE ) SUVATOTNTA GTNV GAAN HEPLA VA KAVEL HLX EPWTTON 0TOV SLKO
HOG HAPTUPA KoL SEV Bt KAVOUE EUEIS LK EPWTNON;

- Exete umepkadv@Bel.

- Mia epwtnon kupla mpoedpe.

- EXdte xupla paptupa. M gpwtnon mov va a@opd tnv E£8pa. Elmape
TPAYHATIKO YEYOVOG.

- MdAota. MaAlota.

- TLBéAeTe va TelTe Y TNV £5pa TTOL Sev elMwONKE Kot Sev KAAVEONKE.
- MdAwota.

-Ty

- Kupla tpoedpe ava@épBnke kat eivat evkatpia Tov Tnv €Youpe TNV Kupia e8w.
- Nat yua meite ylax tnv €8pa elmape vat.

- MdAwota. Ot mapattiOnke amo pédog AZ. OéAw va pabw to Adyo.

- Agv glvatyla tnv €6pa.

-y (..)

- 'Oxt Sev elval.

- Qpaio.

- Kabiote.

- Na oag Tw pla GAAn;

- Mé6vo va Bonbnow.

- OxL Oy

- Emwbnke 6t n povadikny Spactnplotnta NTaAv n xpnuatodotnon otn Néa
Yopxn. Eixe 6AAn Spactnpiotnta n ELETSON HOLDINGS;

-'OxL 8ev aopa TV €6pa. Kabiote.

- Apopa v £6pa.

- Agv BéAovpe- EvxaplotoUpe.

- Kupla tpoedpe teAika | mpoodnkn avtikpouvon elval 5 pépeg;

- Elmape 5 pépeg.

- [Tévte pépes.

- Nat

- Zulnteltat
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Mark Lichtenstein mark.lichtenstein@eletsonholdings.com

Subject: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Date:
To:
Cc:

April 11, 2025 at 6:25 AM

Hansemann, Marcel Marcel.Hansemann@berenberg.com, Simon, Hans-Jérg Hans-Joerg.Simon@berenberg.com
Adam Spears adam.spears@eletsonholdings.com, Kabelitz, Dr. Jill Jill. Kabelitz@berenberg.de, Bryan Kotliar
bkotliar@teamtogut.com

Marcel,

Berenberg is under a clear and binding obligation to follow the instructions
issued by the duly authorized representatives of Eletson. The continued refusal to
process payments on the basis of purported signature discrepancies—when the
authority of the signatory is not in question—appears to be an effort to delay
compliance. We demand that Berenberg immediately execute the instructions
provided.

Second, with respect to the alleged motion filed in Hamburg, we request that you
provide us without delay a complete copy of the filing. If you are in possession of
any correspondence or process related to that proceeding, it should be furnished
to us immediately. Further, based on your message, we understand that no
injunction has been granted—only that an application was made. Therefore,
there no legal basis for withholding performance, and the bank is expected to
proceed accordingly. To eliminate any remaining uncertainty, we are prepared to
reimburse the Bank against any final liability arising from compliance with our
instructions, excluding legal costs.

We reserve all rights.

Mark

From: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Sent: Thursday, April 10, 2025 10:34:55 AM

To: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Simon, Hans-J6rg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; Kabelitz, Dr. Jill
<lJill.Kabelitz@berenberg.de>; Bryan Kotliar <bkotliar@teamtogut.com>

Subject: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Looks very readable to us and same as passport attached.

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Thursday, April 10, 2025 10:31:15 AM

To: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Simon, Hans-J6rg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>; Bryan Kotliar <bkotliar@teamtogut.com>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Mark,

The fax instructions you send were not readable and again the signature verification failed as the
signature on the payment instructions differs from your specimen signature on record.
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As we for the time being will not effect the payments anyway there is no need to resend the
instructions.

- Holiday notice -
Kindly be informed that our office will be closed during the Easter holidays on Friday, 18 April
and Monday, 21 April 2025.

Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@perenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Gesendet: Donnerstag, 10. April 2025 15:24

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Simon, Hans-J6rg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>; Bryan Kotliar <bkotliar@teamtogut.com>

Betreff: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

The fax sent yesterday was my signature but resent today with it more legible to the extent
necessary.

| will revert shortly regarding the baseless actions of the former management.
In the interim please have the wire verbally confirmed so it's ready to go.

Thank you,
Mark

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Thursday, April 10, 2025 8:59:24 AM

To: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>
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Cc: Adam Spears <adam.spears@eletsonholdings.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>
Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Mark,

The signature verification has failed once again as your signature on the orders differ from the
specimen signature on the passport presented during the identification process.

Besides, please note that the Eletson legacy management has contacted us last night claiming
that they have filed a motion of injunction against us at the local court of Hamburg.

Please liaise with your lawyers to inquire the status quo.

Given the once again legal uncertainty which arose of who is authorised to dispose of the balance
standing to the credit of the accounts we cannot proceed with the executed of the payments to
prevent any damages for the bank.

Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Gesendet: Donnerstag, 10. April 2025 14:36

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Marcel,

| resubmitted it yesterday with my wet signature. | am awaiting the call-back to 647-967-
5008. Please have it completed as soon as possible as those funds are needed today.

Thank you,
Mark
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From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: April 9, 2025 11:40 AM

To: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Bryan Judd
<bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Mark

We received the attached fax. The signature on it is not yours but the one of Mr Hoskinson, right?
Please note that he is not an authorised signatory.

The instructions have to be signed by you.

Please resend a duly signed fax. Please bear in mind that we only accept wet ink signatures and
no digital ones.

Upon receipt we will arrange the call-back tomorrow afternoon.
Thanks in advance.

- Holiday notice -
Kindly be informed that our office will be closed during the Easter holidays on Friday, 18 April
and Monday, 21 April 2025.

Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>
Gesendet: Mittwoch, 9. April 2025 00:55

AR llammrmnimamninia ANNavanl oA Navanl llarmcmnmammmin Ml avanlhhaves ccvacn . Duiian oA A
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<bryan@lIegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>

Betreff: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Thank you. Please find attach first set of wire instructions.
Please process as soon as possible.

Best,
Mark

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Tuesday, April 8, 2025 10:20:33 AM

To: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Bryan Judd
<bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com
<bkotliar@teamtogut.com>; Tiffany Lemke <tiffany@legalscale.com>; Udi Ben Ari
<udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Mark,

No we do not have unconsolidated ones. We can provide you with the statements for the last 2
years approximately (the data base dates back 850 days).

Let me ask the team to collate them.

- Holiday notice -
Kindly be informed that our office will be closed during the Easter holidays on Friday, 18 April
and Monday, 21 April 2025.

Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659
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Von: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Gesendet: Dienstag, 8. April 2025 16:17

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Bryan Judd
<bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>

Betreff: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

As far back as possible. Do you have unconsolidated?

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Tuesday, April 8, 2025 10:13:42 AM

To: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Bryan Judd
<bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com
<bkotliar@teamtogut.com>; Tiffany Lemke <tiffany@legalscale.com>; Udi Ben Ari
<udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Mark,

We can send you consolidated monthly statement as PDF files by e-mail. Just let me know the
period and we will collate same.

On a separate matter please note that the account overdraft of the Eletson Corp. GBP account
has been reversed today. Thus, the new balance of the USD account of captioned entity is now:
USD 386,650.45

- Holiday notice -
Kindly be informed that our office will be closed during the Easter holidays on Friday, 18 April
and Monday, 21 April 2025.

Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenbera.de
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Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Gesendet: Dienstag, 8. April 2025 16:01

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Bryan Judd
<bryan@lIegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>

Betreff: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Thank you. In the interim, how do we obtain online access to view all historical statements -
alternatively it may be simpler for your team to provide a link to them.

Best
Mark

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Tuesday, April 8, 2025 4:06:48 AM

To: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Bryan Judd
<bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com
<bkotliar@teamtogut.com>; Tiffany Lemke <tiffany@legalscale.com>; Udi Ben Ari
<udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Mark,

Please note that access to the accounts of Eletson Corp. and EMC Investment Corp. has just
been granted.

Please find below the up-to-date balances of all accounts of the two entities:
EMC Investment Corp.:

USD account no. 05-01536-007: USD 1,675,894.76

Eletson Corp.:

EUR account no.: 00-01537-000: EUR 17,152.31
USD account no.: 05-01537-005 USD 386,674.76
GBP account no.: 05-01537-013: GBP 18.96 -

We will cover today the overdraft on the GBP account by debiting the Eletson Corp. USD account.
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Once the GBP sub-account has been zero balanced please submit the attached payment order
duly signed by fax to: +49 40 350 60 905.
Please dispose of the entire balances so that we can close down these accounts.

Thank you in advance.

- Holiday notice -
Kindly be informed that our office will be closed during the Easter holidays on Friday, 18 April
and Monday, 21 April 2025.

Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Gesendet: Montag, 7. April 2025 16:06

An: Bryan Judd <bryan@legalscale.com>; Hansemann, Marcel
<Marcel.Hansemann@berenberg.com>; Simon, Hans-J6rg <Hans-Joerg.Simon@berenberg.com>
Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@Iegalscale.com>; Udi Ben Ari <udi@Iegalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Marcel,
Please confirm that access with be provided today.

Thank you,
Mark

From: Bryan Judd <bryan@legalscale.com>

Sent: April 4, 2025 9:16 AM

To: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Simon, Hans-J6rg <Hans-
Joerg.Simon@berenberg.com>; Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>
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Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@Ilegalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@l|egalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@Iegalscale.com>

Subject: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Marecel,

Could you please ask your implementation team to confirm today whether any additional
information or documentation will be needed from our side? We'd like to gather anything
necessary over the weekend to help ensure we can finalize everything as quickly as possible on
Monday.

Hope you have safe travels!

Thank you,
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@legalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Friday, April 4, 2025 9:11 AM

To: Bryan Judd <bryan@legalscale.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>; Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@I|egalscale.com>

Subject: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Bryan,
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| am travelling this week but understood that our administration team is working
on the implementation.

| will follow-up on Monday.
Kind regards
Marcel

Gesendet von Outlook fur i0OS

Von: Bryan Judd <pryan@legalscale.com>

Gesendet: Friday, April 4, 2025 3:55:29 PM

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>; Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>
Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com
<bkotliar@teamtogut.com>; Tiffany Lemke <tiffany@legalscale.com>; Udi Ben Ari
<udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>; Stegelmann, Sven <Sven.Stegelmann@berenberg.de>; Bryan Judd
<bryan@legalscale.com>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Marecel,

| wanted to follow-up on the below. Kindly confirm today that the new signatory is implemented
and that access will be promptly provided. It is critical that we get this resolved as soon as
possible.

Thank you!
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@Iegalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.
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From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Wednesday, April 2, 2025 1:21 AM

To: Bryan Judd <bryan@legalscale.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>; Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@I|egalscale.com>

Subject: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Bryan,

The documents satisfy our requirements. The Team will take care to implement
the new signatory as soon as practicable.

We will revert once this has been processed.
Kind regards
Marcel

Gesendet von Outlook fur iOS

Von: Bryan Judd <bryan@Iegalscale.com>

Gesendet: Wednesday, April 2, 2025 12:55:55 AM

An: Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com
<bkotliar@teamtogut.com>; Tiffany Lemke <tiffany@legalscale.com>; Udi Ben Ari
<udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>; Stegelmann, Sven <Sven.Stegelmann@berenberg.de>;
Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Bryan Judd
<bryan@Iegalscale.com>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Hans-Jorg,

We wanted to follow-up on the below. Can you please confirm whether the provided
incumbencies satisfy your team’s request? We would like to resolve this as soon as possible.

Thank you!
Bryan

Bryan Judd
Legal Scale LLP

A ~A~ m=a AAAA
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+1 646 5/1-348Y9

bryan@legalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Bryan Judd <bryan@|egalscale.com>

Sent: Monday, March 31, 2025 11:00 AM

To: Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@Iegalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Hansemann, Marcel <Marcel.Hansemann@berenberg.com>;
Bryan Judd <bryan@legalscale.com>

Subject: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Hans-Jorg,

Please find attached the apostilled incumbencies for EMC Investment Corporation and Eletson
Corporation. Please confirm if this satisfies your team’s request.

Thank you!
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@legalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
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message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Sent: Monday, March 31, 2025 7:13 AM

To: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Hansemann, Marcel <Marcel.Hansemann@berenberg.com>;
Bryan Judd <bryan@legalscale.com>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Einige Personen, die diese Nachricht erhalten haben, erhalten nicht oft eine E-Mail von hans-
|joerg.simon@berenberg.com. Erfahren Sie, warum dies wichtig ist

Dear Mark,

Thanks for your e-mail.

Please note that our request for apostilled Certificates of Incumbency is in no way connected with
the legal dispute with Eletson. In accordance with our standard KYC procedures, which are fully
compliant with the KYC laws applicable to us, we require apostilled documents for every change
in the power of representation of any account holder.

Therefore, we kindly request you to provide us with the apostilled Certificates of Incumbency. To
accommodate you as much as possible, we are willing to accept scan copies of the apostilled
documents, provided that the originals are submitted to us in a timely manner.

Thanks and best regards
Hans-Jorg

Hans-Jorg Simon, Mag. iur.
Rechtsanwalt (Syndikusrechtsanwalt)
Fachanwalt fir Steuerrecht

Associate Director - Corporate Banking

Ship Finance

BERENBERG
Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Telefon +49 40 350 60 8396
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Telefax +49 40 350 60 905
Mobil ~ +49 151 1112 3284

E-Mail hans-joerg.simon@berenberg.com
www.berenberg.de

Sitz: Hamburg - Amtsgericht Hamburg HRA 42659

Sieger Scope Alternative

O

[nvestment Awards 2025

WINNER
2025

Berenberg ausgezeichnet von Scope als Bester Asset Manager
ESG Infrastructure // Infrastructure Debt

Von: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Gesendet: Freitag, 28. Marz 2025 16:56

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Bryan Judd
<bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Dear Marcel,

I want to clarify that there is zero sensitivity regarding the underlying dispute. The individuals
previously in control of the company are subject to repeated sanctions by the U.S. Bankruptcy
Court for violating its orders—specifically for obstructing the implementation of the confirmed
Chapter 11 Plan and denying the new owners access to assets they lawfully acquired.

It appears these contemptuous individuals may be attempting to use you—and potentially
Berenberg—as unwitting instruments in furthering those improper efforts. I trust neither you nor
your institution would knowingly support actions that are in direct defiance of court orders.
However, the recent obstacles being placed in our path raise concerns about the nature of
communications with them.

To be clear, there is no legal or practical basis for requiring apostilled documents. The materials
provided are certified by LISCR, a recognized official agency of the Republic of Liberia, and are
fully valid for all corporate purposes.
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We urgently require full access to the accounts. I also attempted to reach your office by phone
earlier today to resolve this more directly. I remain available to speak with you or your senior
colleagues at any time, and I sincerely hope this matter can be resolved today without further

escalation.

Thank you in advance for your cooperation,
Mark

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: March 25, 2025 11:57 AM

To: Bryan Judd <bryan@legalscale.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@Iegalscale.com>; Udi Ben Ari <udi@Iegalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Bryan,

| am afraid but given the sensitivity of the underlying dispute we need to insist in this special case
to receive the Certificates of Election and Incumbency apostilled.

Copies via e-mail will be sufficient.
Thank you for your understanding.
Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax: +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Bryan Judd <bryan@legalscale.com>

Gesendet: Dienstag, 25. Marz 2025 16:34

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>: Simon, Hans-J6rg <Hans-




23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
Pg 210 of 255

-

Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@Iegalscale.com>; Udi Ben Ari <udi@Iegalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@legalscale.com>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Marecel,

Your team’s original request didn’t indicate a need for apostilled versions — given the versions
provided are certified and stamped by LISCR (an official Liberian agency) are these not sufficient?
If apostilled versions are absolutely needed, we’ll have to order them.

Thank you,
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@Iegalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Tuesday, March 25, 2025 10:50 AM

To: Bryan Judd <bryan@legalscale.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Brian

Yes the attached letter hearina a wet ink sianatiire satisfies otir reaiiest
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Having said this, could you please resend the Certificates of Election and Incumbency incl. the
Apostille. This appears to be not attached to the ones you submitted. For ease of reference once
again attached hereto.

Many thanks in advance.
Should you have any questions please do not hesitate to contact us.
Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Bryan Judd <bryan@legalscale.com>

Gesendet: Dienstag, 25. Marz 2025 12:37

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@I|egalscale.com>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Marcel,

Attached please find the letter signed in wet-ink. Grateful if you can confirm whether this satisfies
your team’s request.

We are working to get Certificates of Election and Incumbency as soon as possible.

Thank you!
Bryan

Bryan Judd
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Legal Scale LLP
+1 646 571-8489

bryan@legalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Tuesday, March 25, 2025 4:53 AM

To: Bryan Judd <bryan@legalscale.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Bryan,

Please note that the attached letter was not accepted by our admin team considering that it was
signed with an eSignature (DocuSign). The bank does not accept electronic signatures on official
instructions like the attached board resolution

Could you please resend the letter signed by Mr Hoskinson (wet ink signature).

Besides, when do you anticipate to be in the position to submit the Certificates of Election and
Incumbency for Arginusae Holdings Inc. and EMC Gas Corp.?

Many thanks in advance.
Should you have any questions please do not hesitate to contact us.
Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG
Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20
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20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Bryan Judd <pryan@legalscale.com>

Gesendet: Donnerstag, 20. Marz 2025 21:38

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@Iegalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@legalscale.com>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Marecel,

Please find attached a letter from Len on behalf of Eletson Corporation and EMC Investment
Corporation. Grateful if you can confirm whether this satisfies your team’s request.

We'll also revert with confirmation once the IDNow information has been completed.

Thank you,
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@legalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto

and all ~rAaniac Dlaaca rafar +A Alir iianhcita At wnanar lamalerala ~rAm
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From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Sent: Thursday, March 20, 2025 3:29 PM

To: Bryan Judd <bryan@legalscale.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>; Simon, Hans-Jorg <Hans-
Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

HI Brian
Yes, these Certificates of Election and Incumbency. They satisfy our requirements.

Having said this, Mr Leonard J Hoskinson will need to identify himself being the legal
representatives of these corporations.

Please find below the link to the IDNow platform:

https://go.idnow.de/berenberg/userdata/1537 Hoskinson Leonard

Good to know

0

0

O

IDnow operating times: from 8am to midnight (CET) every day

The process can be completed in German or English.

The process can be completed using either a PC with webcam or a smartphone with front camera (10S ¢
Android).

A good internet connection and updated browser are required (NB Safari generally does not work on Macs).
The client needs to have his smartphone nearby as he will receive a confirmation PIN by SMS at the end «
the process (see annex 5).

The client needs to present his original and undamaged passport.

The client needs to complete the video identification process alone, ie no one else must be present in th
room with the client and no assistance is allowed.

The process needs to be done in one go without interruptions, ie the client must not leave the room arn
return.

Please advise the client that the IDnow agent might ask if the client is conducting the identification proce
voluntarily. This is done to prevent social engineering. Fraudsters might try to entice a person to undergo tl

IDnow process under false pretences.

Please let us know once he has concluded the process.

Besides, kindly ask Mr Hoskinson to draft a resolution to replace the Eletson “legacy
management” by Mr Mark Lichtenstein (it is our understanding that to Mr Lichtenstein the task to
operate the bank accounts will be assigned; but please correct me if | am wrong).

\AThila tha attarhad lattar Aatad 40th NlAaviamhar 2N2A wwace Al einnad kv Mr Adam Qnaare ac
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legal representative of Eletson Holdings Inc. he is not, according to the Certificates of Election and
Incumbency submitted today, the legal representative of Eletson Corp and EMC Investment Corp.
Thus, please submit am updated letter with respect to Eletson Corp. and EMC Investment
Corporation, duly singed by Mr Hoskinson.

However, as the Eletson legacy management obviously has now been replaced please find
attached the current balances of both Eletson Corp. and EMC Investment Corporation:

Eletson Corp:

EUR account no. 00-01537-000: EUR 17,197.31
USD account no. 05-01537-005: USD 386,690.94
GPB account no: 05-01537-013: GBP 6.37 —

EMC Investment Corp.:

USD account no. 05-01536-007: USD 1,675,910.64
We are looking forward to your feedback.

Best regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax:  +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Bryan Judd <bryan@legalscale.com>

Gesendet: Donnerstag, 20. Marz 2025 15:13

An: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Hansemann, Marcel
<Marcel.Hansemann@berenberg.com>; Simon, Hans-J6rg <Hans-Joerg.Simon@berenberg.com>
Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@I|egalscale.com>

Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

[ I Y POy |
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mlvidicel,

Please find attached the certificates for Eletson Corporation and EMC Investment Corporation.
Please let us know if these satisfy the requests for these entities.

Thank you,
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@legalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>

Sent: Tuesday, March 18, 2025 11:37 AM

To: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Bryan Judd
<bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@l|egalscale.com>;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Stegelmann, Sven
<Sven.Stegelmann@berenberg.de>

Subject: Re: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Marcel,

Thank you and we will get these to you. In order to prioritize, can you please
advise as to the amount in the accounts, we want to ensure the larger ones are

completed first. Specifically, what amounts are in the account of Arginusae Holdings
Inc if any.

Thanks,
Mark

From: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

~ 2 a na I. AA AAAr A4 AN A= Ann
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To: Bryan Judd <bryan@Iegalscale.com>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>
Cc: Adam Spears <adam.spears@eletsonholdings.com>; bkotliar@teamtogut.com
<bkotliar@teamtogut.com>; Tiffany Lemke <tiffany@legalscale.com>; Udi Ben Ari
<udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>; Mark Lichtenstein
<mark.lichtenstein@eletsonholdings.com>; Kabelitz, Dr. lill <Jill.Kabelitz@berenberg.de>;
Stegelmann, Sven <Sven.Stegelmann@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Bryan

Thanks for your e-mail and the requested official Certificate of Election and Incumbency. After
some consultation with Hans-Joérg | can confirm that the official Certificate of Election and
Incumbency satisfies our request.

Having said this, please note that we do not maintain a banking/ account relationship with Eletson
Holdings Inc. but only with its subsidiaries listed hereunder:

¢ Arginusae Holdings Inc.

e Eletson Corporation

e EMC Investment Corp. and
e EMC Gas Corporation

Thus, please share with us the official Certificates of Election and Incumbency for these four
entities as well.

Besides, kindly note that Mr Spears has not yet processed his online identification. Please find
below a fresh link to the IDNow platform

https://go.idnow.de/berenberg/userdata/1537 Spears Adam

Below you may find usual information with respect to the online identification.

Good to know

0

0

O

IDnow operating times: from 8am to midnight (CET) every day

The process can be completed in German or English.

The process can be completed using either a PC with webcam or a smartphone with front camera (10S ¢
Android).

A good internet connection and updated browser are required (NB Safari generally does not work on Macs).
The client needs to have his smartphone nearby as he will receive a confirmation PIN by SMS at the end «
the process (see annex 5).

The client needs to present his original and undamaged passport.

The client needs to complete the video identification process alone, ie no one else must be present in th
room with the client and no assistance is allowed.

The process needs to be done in one go without interruptions, ie the client must not leave the room arn
return.

Please advise the client that the IDnow agent might ask if the client is conducting the identification proce
voluntarily. This is done to prevent social engineering. Fraudsters might try to entice a person to undergo tl

IDnow process under false pretences.
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We kindly ask you to let us know once he has processed his identification so that we can confirm
safe receipt of the file.

We are looking forward to your feedback.
Kind regards

Marcel Hansemann

Vice President

Relationship Manager
International Shipping Department

BERENBERG

Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Phone: +49 40 350 60-423

Fax: +49 40 350 60-905

Mobile: +49 176 700 60219

E-Mail: marcel.hansemann@berenberg.de
www.berenberg.de

Registered Office: Hamburg, Germany
Amtsgericht (Local Court) Hamburg HRA 42659

Von: Bryan Judd <bryan@legalscale.com>

Gesendet: Dienstag, 18. Marz 2025 14:42

An: Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: adam.spears@eletsonholdings.com; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Hansemann, Marcel
<Marcel.Hansemann@berenberg.com>; Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>;
Stegelmann, Sven <Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@Iegalscale.com>
Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Hans-Jérg,

Please find attached the official Certificate of Election and Incumbency. Can you please confirm
whether this satisfies your team’s request?

Thank you!
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

hruanmlecalcrale rom
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www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Simon, Hans-J6rg <Hans-Joerg.Simon@berenberg.com>

Sent: Wednesday, March 5, 2025 8:29 AM

To: Bryan Judd <bryan@l|egalscale.com>

Cc: adam.spears@eletsonholdings.com; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@l|egalscale.com>;
Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Hansemann, Marcel
<Marcel.Hansemann@berenberg.com>; Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>;
Stegelmann, Sven <Sven.Stegelmann@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Bryan,
Thanks for forwarding the incumbency certificate.

Unfortunately, this is not sufficient for us, as we require an “official” Certificate of Election and
Incumbency issued by LISCR (sample attached). The same applies for Mark Lichtenstein.

Thanks and best regards
Hans-Joérg

Hans-Jérg Simon, Mag. iur.
Rechtsanwalt (Syndikusrechtsanwalt)
Fachanwalt fur Steuerrecht

Associate Director - Corporate Banking

Ship Finance

BERENBERG
Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg
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Telefon +49 40 350 60 8396
Telefax +49 40 350 60 905
Mobil ~ +49 151 1112 3284

E-Mail  hans-joerg.simon@berenberg.com
www.berenberg.de

Sitz: Hamburg - Amtsgericht Hamburg HRA 42659

Sieger Scope Alternative
[nvestment Awards 2025

gqQ

Berenberg ausgezeichnet von Scope als Bester Asset Manager
ESG Infrastructure // Infrastructure Debt

WINNER
2025

Von: Bryan Judd <bryan@legalscale.com>

Gesendet: Mittwoch, 5. Marz 2025 14:04

An: Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>

Cc: adam.spears@eletsonholdings.com; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Hansemann, Marcel
<Marcel.Hansemann@berenberg.com>; Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>;
Stegelmann, Sven <Sven.Stegelmann@berenberg.de>; Bryan Judd <bryan@Iegalscale.com>
Betreff: RE: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Hi Hans-Jorg,
Thank you very much for the quick response!

Please find attached an incumbency certificate as relates to Adam Spears, the CEO of Eletson
Holdings who signed the previous letters. Grateful if you can confirm whether this is sufficient to
address your teams’ request?

Regarding Mark Lichtenstein, his authorization was expressly granted by the board of Eletson
Holdings. Grateful if you can confirm whether a similar certificate, signed by the board of Eletson
Holdings, confirming Mark’s authorization would be sufficient (subject to your team’s review of
the exact language)?

Thank you,
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Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@Iegalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Simon, Hans-J6rg <Hans-Joerg.Simon@berenberg.com>

Sent: Wednesday, March 5, 2025 6:54 AM

To: Bryan Judd <bryan@l|egalscale.com>

Cc: adam.spears@eletsonholdings.com; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@l|egalscale.com>;
Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Hansemann, Marcel
<Marcel.Hansemann@berenberg.com>; Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>;
Stegelmann, Sven <Sven.Stegelmann@berenberg.de>

Subject: AW: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

You don't often get email from hans-joerg.simon@berenberg.com. Learn why this is important

Caution: This email originated from outside of the organization. Do not click
links or open attachments unless you recognize the sender and know the
content is safe. When in doubt, contact the IT department.

Dear Bryan,

Thanks for your e-mail.

As already requested several times in the past, please provide us with documents (e.g.

Certificates of Incumbency) that prove the authority of the individuals listed in the letter to

represent Eletson Holdings and its subsidiaries.

Thanks and best regards
Hans-Joérg

Illaima 12ua Oliaaca Mo e
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mdiis-Joury olinuil, viay. .
Rechtsanwalt (Syndikusrechtsanwalt)
Fachanwalt fur Steuerrecht

Associate Director - Corporate Banking

Ship Finance

BERENBERG
Joh. Berenberg, Gossler & Co. KG
Neuer Jungfernstieg 20

20354 Hamburg

Telefon +49 40 350 60 8396
Telefax +49 40 350 60 905
Mobil ~ +49 151 1112 3284

E-Mail  hans-joerg.simon@berenberg.com
www.berenberg.de

Sitz: Hamburg - Amtsgericht Hamburg HRA 42659

O

[nvestment Awards 2025

Sieger Scope Alternative -l scor:

Berenberg ausgezeichnet von Scope als Bester Asset Manager
ESG Infrastructure // Infrastructure Debt

WINNER
2025

Von: Bryan Judd <bryan@legalscale.com>

Gesendet: Dienstag, 4. Marz 2025 17:11

An: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>; Kabelitz, Dr. Jill
<Jill.Kabelitz@berenberg.de>; Simon, Hans-Jorg <Hans-Joerg.Simon@berenberg.com>;
Stegelmann, Sven <Sven.Stegelmann@berenberg.de>

Cc: adam.spears@eletsonholdings.com; bkotliar@teamtogut.com; Tiffany Lemke
<tiffany@legalscale.com>; Udi Ben Ari <udi@legalscale.com>; Kirk Fauser <kirk@legalscale.com>;
Mark Lichtenstein <mark.lichtenstein@eletsonholdings.com>; Bryan Judd
<bryan@Iegalscale.com>

Betreff: [IMMEDIATE ACTION] Eletson Holdings // Bank Authorization (Berenberg)

Berenberg Team,



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
Pg 223 of 255

We are following up on the letter previously circulated by our team regarding the accounts of
Eletson Holdings and its subsidiaries. The letter is reattached here for reference.

Please provide immediate confirmation that the bank is taking, or has already taken, all required
actions outlined under this letter. If there are any items still needed from our team to finalize
these actions please provide a list as soon as possible.

Best,
Bryan

Bryan Judd
Legal Scale LLP
+1 646 571-8489

bryan@Iegalscale.com
www.legalscale.com

Confidentiality Note: This email is intended only for the person or entity to which it is addressed
and may contain information that is proprietary, privileged, confidential or otherwise protected
from disclosure. Any information provided herein is intended for discussion purposes only.
Unauthorized use, dissemination, distribution or copying of this email or the information herein
or taking any action in reliance on the contents of this email or the information herein, by anyone
other than the intended recipient, or an employee or agent responsible for delivering the
message to the intended recipient, is strictly prohibited. If you have received this email in error,
please notify the sender immediately and destroy the original message, any attachments thereto
and all copies. Please refer to our website at www.legalscale.com.

From: Mahfouz Basith <mahfouz@l|egalscale.com>

Sent: Tuesday, December 24, 2024 2:57 PM

To: Hansemann, Marcel <Marcel.Hansemann@berenberg.com>

Cc: adam.spears@eletsonholdings.com; kortiz@teamtogut.com; bkotliar@teamtogut.com;
Kabelitz, Dr. Jill <Jill.Kabelitz@berenberg.de>; Neil ODonnell <Neil@legalscale.com>; Bryan Judd
<bryan@legalscale.com>; Tiffany Lemke <tiffany@legalscale.com>

Subject: RE: Eletson Holdings and Subsidiaries — Cessation of Bank Authorization Letter

Berenberg team,

Please see the attached additional correspondence sent on behalf of Eletson Holdings Inc. and its
subsidiaries.

Thanks,
Mahfouz

Mahfouz Basith
Legal Scale LLP
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UNI TED STATES BANKRUPTCY COURT
SOQUTHERN DI STRI CT OF NEW YORK

In the Matter of:
ELETSON HOLDI NGS | NC., ET AL.,

Debt or s.

United States Bankruptcy Court
One Bow i ng G een

New Yor k, New Yor k
March 25, 2025

11: 03 AM

BEFORE
HON. JOHN P. MASTANDO, |11
U S. BANKRUPTCY JUDGE

ECRO MAR A

Mai n Case No.
23-10322-j pm

eScribers, LLC
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1

2| Mtion to Wthdraw as Attorney /Mdition of Reed Smth LLP to

3| Wthdraw Its Limted Representation of Provisional Hol dings

4

5/ Oder signed on 3/20/2025 Re: Letter Regarding the Order in

6| Further Support of Confirmation and Consummati on of the Court-
7| Approved Pl an of Reorgani zation. (related docunent(s) 1539,

8| 1547, 1548) with hearing to be held on 3/25/2025 at 11: 00 AM at
9| Videoconference (ZoonGov) (JPM (Rodriguez-Castillo, Maria)

10 Notice of Hearing on Mdtion of Sidley Austin LLP to Wthdraw as
11| Counsel to the Majority Sharehol ders of Eletson Hol dings Inc.
12 and the Preferred Sharehol ders

13

14

15

16

17

18

19

20| Transcribed by: Valerie Baxter

21| eScribers, LLC

22| 7227 North 16th Street, Suite #207

23| Phoeni x, AZ 85020

24| (800) 257-0885

25| operations@scribers. net

eScribers, LLC



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document

© o0 ~N o o b~ w N

N NN N NN R R R R R R R R R R
oa A~ W N P O © 00 N oo 0o~ W N -+ O

Pg 227 of 255

APPEARANCES (Al present by video or tel ephone):
TOGUT, SEGAL & SEGAL LLP

Attorneys for Eletson Hol dings Inc.

One Penn Pl aza

Suite 3335

New Yor k, NY 10119

BY: KYLE J. ORTIZ, ESQ
BRYAN M KOTLI AR, ESQ.
BRI AN F. SHAUGHNESSY, ESQ

DECHERT LLP
Attorneys for Oficial Commttee of Unsecured Creditors
1095 Avenue of the Americas
New Yor k, NY 10036

BY: DAVI D A. HERVAN, ESQ

SIDLEY AUSTIN LLP
Attorneys for Lassia Inv. Co., dafkos Tr. Co., Famly
Unity Tr.
787 Seventh Avenue

New Yor k, NY 10019

eScribers, LLC
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BY:

WLLI AM CURTI N, ESQ

ROLNI CK KRAMER SADI GHI LLP

BY:

Attorneys for Mjority Sharehol ders
1013 Brown Street

Peekskill, NY 10566

FRANK CATALI NA, ESQ

REED SM TH LLP

BY:

Attorneys for Reed Smth LLP
599 Lexi ngton Avenue

New Yor k, NY 10022

LOU S M SCLOMON, ESQ

eScribers, LLC
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ELETSON HOLDINGS INC., ET AL

1 PROCEEDI NGS

2 THE COURT: Good norning, everyone. W're here on

3| case nunber 23-10322. Can | have appearances for the record,

4| please?

5 MR ORTIZ: Kyle Otiz, Togut, Segal & Segal for

6| Eletson Holdings, joined on the Iine by ny coll eagues, Bryan

7| Kotliar and Brian Shaughnessy.

8 THE COURT: Good nor ni ng.

9 MR. ORTIZ: Good norning.

10 MR. HERMAN: Good norning, Your Honor. David Herman
11 from Dechert on behalf of the Oficial Conmttee of Unsecured
12| Creditors.

13 THE COURT: Good nor ni ng.

14 MR, CURTIN.  Good norning, Your Honor. WIIliam

15 Curtin, Sidley Austin for the majority sharehol ders. Your

16| Honor, if | may just by way of introduction, M. Frank Catalina
17, is on the line. W filed a notice of substitution of counsel.
18| | know we have our notion to w thdraw on today, but | just want
19| to introduce M. Catalina, who is new counsel for the majority
20| sharehol ders.
21 THE COURT: Thank you.
22 Good norning, M. Catalina.
23 MR. CATALI NA: Good norning, Your Honor. Frank
24| Catalina, substitute counsel for the majority shareholders with
25| Rol nick Kramer Sadi ghi.

eScribers, LLC
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ELETSON HOLDINGS INC., ET AL

1 THE COURT: Good nor ni ng.

2 MR, SCLOMON:  And good norning, Your Honor. Lou

3| Solonon for Reed Smth.

4 THE COURT: Good nor ni ng.

5 Anyone el se wishing to appear? ay. Let ne just

6| begin by addressing sone of the issues raised in the letters.

7, The letters were submtted at docket nunmbers 1539, 1547 and

8| 1548. As to the issues raised in the letters, the Court denies
9 the request for relief related to the March 13th order of the
10 Court, which is found at docket 1537.

11 First, the Court notes that the March 13th order

12| specifically incorporates by reference the March 12th bench

13| ruling. And thus, no edit or revision is necessary to the

14| March 13th order regarding any of the rulings in the March 12th
15 bench ruling.

16 Second, as to the Greek arbitration proceedi ng, which
17 is listed as Exhibit 1 to the March 13th order, the Court finds
18 as follows: In the what we've called the confirmation order,
19 which is found at docket nunber 1223, Section 5-1 states,
20| quote, "The debtors, Reorgani zed Hol dings and the petitioning
21| creditors, as applicable, shall be and are hereby authorized
22| and enpowered to execute, deliver, file, or record such
23| contracts, instruments, rel eases, and other agreenents or
24| docunents, and take such actions as are necessary or
25| appropriate to consunmmate, parenthetical, including in
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antici pation of consummation, close parenthetical, the plan and
the transactions contenpl ated therein, including the issuance
of any equity interests in connection with the plan. The
debtors and the petitioning creditors and each of their
respective related parties are hereby directed to cooperate in
good faith to i nplenent and consummate the plan.” That's a
quote from Section 5-1

And then Section 5-3 states, quote, "The debtors are
her eby aut horized and directed to take or not take any and all
actions as instructed by the petitioning creditors, and shal
not take any actions inconsistent with the plan or this
confirmation order without the prior witten consent of the
petitioning creditors or further order of the Court."

And then paragraph 7 of the confirmati on order states,
guote, "On the effective date pursuant to Section 5.2 C of the
pl an and Sections 11-41 B and C of the Bankruptcy Code, al
property of each of the debtor's estates, including al
retai ned causes of action and any property acquired by any of
the debtors, including interests held by the debtors in their
respective nondebtor, direct and indirect, subsidiaries and
affiliates, shall vest and Reorgani zed Hol dings free and cl ear
of all clains, Iiens, conferences, charges, and other
interests, except as may be provi ded pursuant to the plan or
the confirmation order," close quote.

And then paragraph 12 provides, "Upon entry of this
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confirmation order, all holders of clains or interests and
other parties-in-interest, along with their respective present
or former enployees, agents, officers, directors, principals,
and affiliates shall be enjoined fromtaking any actions to
interfere with the inplenmentation or consummati on of the plan,
or interfering wwth any distributions and paynents contenpl at ed
by the plan", close quote. That's paragraph 12.

As this Court has noted several tinmes and the D strict
Court as well, the confirmation order is not stayed. Further,
in the Court's January 29th, 2025 order, which is found in
Docket 1402, paragraph 1 on page 3, states, quote, "Pursuant to
Section 1142 of the Bankruptcy Code, the debtors and their
related parties as defined therein, including, wthout
limtation, the ordered parties, are authorized, required, and
directed to conply with the confirmation order and the plan to
assist in effectuating inplenmenting and consunmating the terns
t hereof ", close quote.

And then paragraph 2 goes on to state, quote, "The
debtors and the related parties, including, without |limtation,
the ordered parties, are authorized, required, and directed to
take all steps reasonably necessary, as requested by Hol di ngs,
to unconditionally support the effectuation, inplenentation and
consummati on of the plan," close quote. And then there are
el l i pses continuing that quote.

And then in the March 13th order, again found in
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docket 1537, the Court found in paragraph nunber 1 on page 3,
"The violating parties, as applicable, are authorized,

required, directed, and ordered to withdraw any and all filings
t hat oppose or undermine in any way the judicial recognition of
the confirmation order, including, without limtation, filings
in the Liberian proceedings and the G eek proceedings set forth
in Exhibit 1", close quote, which is attached to the March 13th
or der.

And then in paragraph nunber 2, quote, "The violating
parties, as applicable, are enjoined frommking any filings in
any court seeking to oppose or undermne in any way the
judicial recognition of the confirmation order, including,
wthout limtation, by initiating or prosecuting any | egal
actions that seek to inpose or underm ne the confirnation
order", close quote. That, again, is fromdocket nunber 1537.

Thus, the Court finds to the to the extent that
El etson Gas is acting without the consent of Reorganized
Hol di ngs, because the interests in the subsidiaries, including
El et son Gas, vested in Reorgani zed Hol di ngs. The G eek
arbitration proceeding violates the plan, the confirmation
order, the January 29th order, and the March 13th order, and
t hat proceeding is properly included in the March 13th order.

Al so, the Court notes that it is not clear that Reed
Smth has standing to raise any issues related to El etson Gas,

which it does not purport to represent here, and it is not
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cl ear whether Eletson Gas would agree with any of the positions
set forth by Reed Smth.

Ckay. That resolves the issues raised in the letters.
Now, let's turn to the notion to w thdraw.

MR. CURTIN:. Thank you, Your Honor. Again, WIliam
Curtin, Sidley Austin. So Your Honor, before the Court is
Sidley's notion to withdraw as counsel for the majority
sharehol ders and the preferred nom nees. Your Honor, we filed
the notion. W got an objection fromthe Togut firm W filed
a reply to that objection.

As we set out, we were attenpting to have the clients
retain substitute counsel. They diligently proceeded and did,
in fact, retain substitute counsel who's on the |ine today.

And Your Honor, the withdrawal is appropriate for really three
reasons under the New York Rul es of Professional Conduct.

The client, of course, has consented to the
withdrawal. And there is substitute counsel in place, so there
will be no material adverse effect on the interest of the
client. 1In addition, the withdrawal wll not affect the timng
of the proceedings. Your Honor, there is substitute counsel in
pl ace. They are on the hearing.

There are no -- you know, and obviously we tried to
time this as such. There aren't -- there's nothing pending to
be filed or done in this Court. And finally, with regard to

funds, we are not holding a retainer. So there's no issue
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1 there.

2 | don't believe that there's a real remaining

3| objection as to our withdrawal. | think the dispute today has
4| to do with the order. So just very quickly you know, we are

5| seeking withdrawal. There's substitute counsel in place. W
6/ also wthdrewin the District Court proceedings, Your Honor.

7| And we had a hearing before Judge Linman on Friday afternoon.

8| In that proceeding, there actually is a pleading that's due --
9| was due on Monday and now i s due next Mnday, the 31st.

10 So what Judge Liman did with that notion --

11 THE COURT: |Is the proceeding related to the appeal ?
12| Sorry to interrupt.

13 MR. CURTIN:. Correct, Your Honor. |It's a response to
14| the notion. |It's the response to the notion to dismss the

15| appeal.

16 And so what Judge Liman did was essentially hold

17| the -- state he was going to grant the notion, but hold it in
18| abeyance pending the filing of that opposition, which will be
19| filed on Monday the 31st, and then the wthdrawal wll be
20 granted. | think Togut is going to request simlar |anguage
21| here. W don't think it's appropriate here because there's
22| nothing to tie it to. There's nothing that needs to be fil ed.
23 W agreed to that |anguage in District Court, of
24| course, because it made sense. You know, there was a short
25| one-week extension of the deadline. Counsel commtted to get
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1| it filed on Monday and we had no issue with that. There's

2| nothing here to tie that tine to.

3 The other issue that |I'maware of on the order, Your
4| Honor, is that the -- that Togut is going to request |anguage
5| essentially reserving rights for actions to be filed agai nst

6/ Sidley. Your Honor, we've been, I'Il call it, peripherally

7| raised in sone of the, I guess, the two nbst recent sanctions
8| notions. There is absolutely no basis for anything. And

9| nobody has actually said what they think we did. And that's
10| because there is nothing, there is no there there, Your Honor.
11 And it's not even a close call.

12 There shouldn't be | anguage to that effect in the

13| order. The parties rights are what they are. And it's just
14| unnecessary | anguage that doesn't belong in a wthdrawal order.
15/ So with that, Your Honor, I'll cede the podium Again

16| substitute counsel is in place. W filed the notice of

17| substitution and woul d ask that Your Honor grant the

18| wi thdrawal .

19 THE COURT: Thank you, Counsel. What about the issue
20 of the preferred nom nees?
21 MR CURTIN. It's for the preferred noni nees al so,
22| Your Honor.
23 THE COURT: No, | understand that, but who's going to
24| be representing them going forward?
25 MR, CURTIN.  Substitute counsel is also going to be
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1| representing the preferred nom nees, Your Honor.

2 THE COURT: GCkay. Thank you, Counsel.

3 Wul d anyone el se |ike to be heard?

4 MR ORTIZ: Briefly, if I may, Your Honor, Kyle Otiz
5/ of Togut, Segal & Segal for Eletson Hol di ngs.

6 THE COURT: Pl ease.

7 MR, ORTIZ: Your Honor, M. Curtinis right. | think
8| we are, for all intents and purposes, resolved. W wanted to
9 make sure there was replacenent counsel as, you know, service
10 has obviously been an issue. So we're very happy to see that
11 replacenent counsel has been located. | see that they're

12| actually located one floor up fromus in this building, so

13| we're going to have to whi sper going forward.

14 But we asked themto include a reservation of rights,
15/ as M. Curtin noted, on any potential clainms in the order.

16 They didn't want to do that. And ultimately, frankly, Your

17| Honor rights are rights. You don't really need to reserve

18| them | always find reservations of rights to be a little

19| silly. So | think it can be resolved by us just saying on the
20 record that entry of this order doesn't waive any of our rights
21| to bring clains, if any shoul d be warranted.
22 And to be fair to M. Curtin, to be clear, as of
23| today, I'mnot aware of any. But we will, at sone point, it
24| seens likely obtain the client file fromReed Smth. And who
25 knows what's in there? Again, absolutely no reason to suspect
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1| Sidley. This has been a very weird case, Your Honor. So we

2| aren't waiving anything we don't know.

3 W al so thought it was inportant to clarify the

4 withdrawal applied to the preferred nom nees, so appreciate

5| Your Honor addressing that. And it's good to know that the

6| replacenent counsel is also replacing for the preferred

7| nom nees. They can figure out for thensel ves whet her that

8| creates any creates any conflicts.

9 And then the last thing is, on the order, there's a

10| footnote. And that footnote needs to be updated because it's
11| the sane footnote with the address for the debtors. And you

12| know, people continue to play ganes wth this footnote. |

13| don't think Sidley did this intentionally. | think they just
14| took the formthey had. But Reed Smth, just yesterday, inits
15| response to the notion to dismss, argued to the Court that you
16| recognized to El etson Hol dings, pointing to that footnote that
17| we addressed, and you updated the order on recently.

18 So |l think it's very inportant just that whatever

19 order is entered has the current footnote with the current
20| address and not the old address as that continues to be
21| msused. And with that, | think, Your Honor, we would be -- we
22| don't have any issues and the order could be entered.
23 THE COURT: Ckay.
24 MR, CURTIN  Your Honor --
25 THE COURT: Yeah --
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MR CURTIN. -- just --

THE COURT: Yeah, just before we nove on.

So maybe you could just submt an order for the Court
to consi der based on where the parties are currently saying
they are, including things like the footnote, et cetera. |
under stand your conmments, but | want to just nake sure | have
what ever everyone thinks is the |l atest version of an order to
consi der.

MR. CATALI NA: Your Honor --

MR. CURTIN  Yes, Your Honor. | think the only change
to the order will be the footnote. But -- and | agree with M.
Otiz, we'll renove the footnote or alter the footnote.

THE COURT: D d anyone else wsh to be heard?

MR. CATALI NA:  Your Honor, if | may?

THE COURT: Pl ease.

MR. CATALINA: Yeah. | just wanted to address one
thing. At this tine, we've been retained by the forner
maj ority sharehol ders, so Lassia Investnent Conpany, @ afkos
Trust Conpany, and Famly Unity Trust Conpany. As far as the
preferred nomnees, to the extent that they're, you know,
separate parties, we have not been retained by them --

THE COURT: Ckay.

MR, CATALINA: -- at this tine.

THE COURT: Well, that's why | asked. And they are

subject to a sanctions notion that is pendi ng before ne.

eScribers, LLC




23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
Pg 240 of 255

ELETSON HOLDINGS INC., ET AL

16

1 MR, CATALINA: | just wanted to clarify that for the
2| Court. W don't have any engagenent by any parties other than
3| the three that | just nentioned.

4 THE COURT: Ckay. Do you think that will be

5| forthcom ng?

6 MR, CATALINA: | can't nake that representation right
7, now. | don't know that to be the case. | can't nake a

8| representation right now that they are retaining us.

9 THE COURT: (kay. Under st ood.

10 MR. ORTIZ: Your Honor, if | may. Kyle Otiz for

11 Togut, Segal for Eletson Holdings. So that undid a little bit
12| of the confort that was created earlier in the hearing. So we
13| don't think that Sidley should be allowed to withdraw for the
14| nom nees until there's a replacenent counsel. Certainly for
15| the preferred, because there is replacenent counsel. But you
16| know, it sounds like it mght be sonething that can get

17| clarified relatively short order. But we certainly don't want
18| anyone to be unrepresented, particularly in |ight of argunents
19| that have been made around service, and you know, fol ks kind of
20 retreating to foreign countries, Your Honor
21 THE COURT: Thank you.
22 MR, CURTIN  Your Honor --
23 THE COURT: M. Curtin, before | turn it back to you,
24 let me let nme just see if anyone el se wants to be heard
25| perhaps. And then I'Il turn it back to you.
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1 D d anyone else wish to be heard before I turn it back
2/ to M. CQurtin?

3 Ckay, Counsel.

4 MR. CURTIN.  Thank you, Your Honor, | apologize. That
5| was apparently a m sunderstanding on ny part. So what | woul d
6| suggest is | don't think we need another hearing. Can we file
7 the -- or | guess, file a revised notice of substitution once

8| counsel for the preferred nomnees is in place. And at that

9| point, then we'll submt the order?

10 THE COURT: Yeah. Wiy don't -- | think that makes

11 sense? You know, perhaps the parties should consult and see

12| where they are. And if they're able to work out the issues

13| with Counsel for the majority, the fornmer majority sharehol ders
14| and the preferred nom nees, and then submt a revised

15| substitution order and a revised order on the w thdrawal,

16| accounting for both that and the other comments that we've

17| heard from Counsel, which sound like they're |argely agreed.

18| But we'll see what we get once it's filed.

19 And once it's submtted, just indicate to what extent
200 the parties are in agreenent or not. And hopefully, as Counsel
21| indicated, there won't be a need for a further hearing.
22 MR. CURTIN  Your Honor, | apologize, but it's just
23| the nature of this case. Can we just get on the record that
24 the only issue with the order nowis the footnote, and we'l|
25 fix that?
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1 THE COURT: It sounds |like the only issue is the

2| footnote. And then counsel for the preferred nom nees.

3 MR. CURTIN. Ckay. Thank you, Your Honor.

4 THE COURT: Counsel, is that correct?

5 MR. ORTIZ: Good norning, Your Honor. Kyle Otiz with
6| Togut, Segal & Segal for Eletson Holdings. Yes. | nean, we

7| made our reservation on the record. | think that's sufficient.
8| We just need the footnote updated and obviously a replacenent

9| counsel for the preferred nominees. And then | think we are

10 resol ved.

11 THE COURT: Ckay. So let's see if we can get that as
12| submtted as soon as the parties can reach agreenment. And if
13| there's largely agreenent, we can get that entered. And if

14| there's any issue that the Court thinks needs to be addressed,
15 we can set sonething briefly to address it.

16 MR. CURTIN:. Thank you very nuch, Your Honor. And

17| just as ny first tine before you, I knowit's been a crazy

18| case, but | appreciate the way it was handled. And it was a

19| pleasure to appear before you.
20 THE COURT: Thank you, Counsel. Appreciate having you
21| appear before the Court.
22 Anyt hing el se for today?
23 MR. ORTIZ: Your Honor, Kyle Ortiz with Togut, Segal &
24| Segal for Eletson Holdings. |'mhappy to provide a brief
25| wupdate for Your Honor on the various proceedi hgs goi ng on,
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1| although you may al so not want that to not open up a whole

2| bunch of back and forth. So if you'd |like an update on sone of
3| the forum proceedi ngs, happy to provide it. |If you think

4| you've got that sufficiently through the letters, |I'malso

5/ happy to let you have the rest of your norning.

6 THE COURT: | think |I've probably gotten it

7| sufficiently. But since we have everyone, |I'Il give you five
8| mnutes, and then anyone el se who wi shes to be heard five

9 mnutes, and we'll |imt it to that.

10 MR ORTIZ: To keep it well under five m nutes, Your
11| Honor. | think as noted | ast week, despite really no effort by
12| the forner owners to conply with your February 27th order and
13| update the AOR, LISCR updated the AOR itself based on the

14| contenpt order that was filed | ast week by the old owners, |

15 think you saw in one of the letters, including the majority

16 shareholders and an entity calling itself Eletson Holdings, in
17| violation of both the February 27th order and the March 13th
18| order, instituting a brand new proceeding in Liberia to undo
19| the AOR chart change that they were bound by this Court to

20 effectuate in the first place.

21 I think that does sort of highlight the absurdity of
22| their earlier argunents that they were stuck between a rock and
23| a hard place because it would allegedly be illegal to update
24| the AOR because they had essentially a Good Samaritan cone

25| along and renove that rock, and now they're suing to have it
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put back on them A prelimnary hearing on that matter, we
under st ood, took place yesterday. W're not aware of anything
com ng out of that yet.

On the Greek front, Your Honor ,they have not
wi t hdrawn any of the proceedi ngs and continue to press
argunents concerning lack of jurisdiction. | was actually in
the courtroomin Geece | ast Wednesday, which is why | m ssed
the hearing | ast Monday. | was on a plane because | was called
as a witness and saw themin person continue to press these
argunments firsthand. | also saw in person Ms. Karastamati
testify on behalf of the fornmer owners despite claimng to have
no i nvol venent any | onger.

So Your Honor, now, today, a full, as of today, five
nont hs from your confirmation decision, mllions nore in |egal
fees, tens of thousands of dollars in sanctions |ater, and
we're barely any closer to obtaining control because of this
uni que | evel of obstruction and vexation. W're also, as Your
Honor is aware, dealing with appeals of each of Your Honor's
orders including, again, Reed Smth appealing the March 13th
order on behal f of provisional holdings after claimng not to
represent themduring that proceeding, which is alittle
confusing to us.

And they filed a response to the notion to dism ss
their appeal of the January 29th order yesterday, making again

t he sane exact argunents about there being two Eletsons. 1In
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1| foreign law, they have been rejected by either this Court or

2| the District Court now, by ny count, ten tinmes which is kind of
3| redefining the concept of vexatious litigation. So | don't

4| expect those to gain nuch traction with the District Court.

5 There's even an appeal of the revised foreign rep

6| order by the fornmer mgjority sharehol ders who didn't object to
7 it. W believe these appeals are frivolous. But | wll note,
8| for Your Honor, they are strategically frivolous in that they
9| are continuing to use them overseas to argue that they aren't
10 bound and that nothing is final here, so that these things

11| don't bind them overseas. Wich, of course, ignores countless
12| on stay binding orders at this point.

13 So what that means, Your Honor, is that we wll

14| unfortunately be bringing additional notions to help with

15| enforcenent of the plan. Before anyone junps up and calls

16 those threats, it's not because we're threatening people. It's
17| because they continue to openly defy and actively seek to

18| undermne the Court's orders. So fol ks can shout whatever they
19| want, accuse us of whatever made up things, but | do think

20| actions speak | ouder than words.

21 And critically, Your Honor, this could all stop. It
22| could all stop imediately. It could stop if they just

23| respected the rule of |law and honored the Court's orders. And
24 also, | just note, for Your Honor, that the District Court, we
25 filed a letter this norning, did deny the stay pendi hg appea
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1| on the client file. So we're going to discuss internally

2| whether that neans we can kind of push forward with the Reed

3| Smith fee app and try to get that finalized. And that's the

4| status of the world from our perspective, Your Honor. Thank

5/ you for the tine.

6 THE COURT: Thank you, Counsel.

7 D d anyone el se wish to be heard?

8 MR. SOLOMON:  Your Honor, this is Lou Solonon for Reed
9/ Smith. | can't be heard, because if |I'mheard, then I'm going
10| to be accused of undermning this Court's order. |It's a gag
11| order of a serious nature. And I'mhearing M. Otiz again say
12| that parties should be punished for taking appeals which is

13| conpletely inproper.

14 H's recitation of what went on in Liberia, as best -
15| we're not involved. But | did see an order, a prelimnary, a
16| provisional order, telling themto put back an illegally

17| changed AOR, and they didn't do that.

18 And the counsel for LISCR is the sane counsel for

19| Reorgani zed Hol di ngs who appeared before Your Honor. And so
20 whatever goes on there brings to new levels the idea that, |
21| nean, they are counsel actually for both parties and they are
22| not doing anything. |'mactually not -- listen, Your Honor,
23| I'mfeeling quite gagged.
24 | have -- I'"'mgoing to have to read the transcript of
25| what Your Honor just said about Gas. | don't think Gas is --
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1| was a debtor. Gas is not controlled by Reorgani zed Hol di ngs at
2| all, as Your Honor knows. Justice Belen determned that Gas is
3| controlled by the Preferred. Reorganized Hol di ngs does not
4 control the Preferred at all. And so we sought a
5/ clarification. And I'mnot -- I'mjust not sure -- | need to
6| read what Your Honor said in the transcript to see whether we
7| received that clarification.

8 But we are very concerned that the creditors here are
9| taking a bankruptcy and are abusing it and msusing it and

10| extending it to where, | think Your Honor, with a full

11| understanding of the facts, would never extend it to affiliates
12| who are definitely not controll ed, who have been found, after
13| an arbitration, to have not been controlled by Holdings. And
14| so |l -- thereis nore | wuld like to say. [|I'mafraid that we
15| can't because of the -- because of the threats and the gag

16 order. So thank you, Your Honor.

17 THE COURT: Thank you, Counsel .

18 Does anyone el se wish to be heard?

19 Ckay. Well, thank you again to M. Curtin and his

200 teamfrom Sidley for appearing.

21 And we will be adjourned. And I'll |ook for that

22| order to be submtted, hopefully in an agreed form by the

23| parties. W' re adjourned.

24 Thank you everyone.

25 UNI DENTI FI ED SPEAKER:  Thank you.
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THE COURT: Have a great day. Thank you.
MR, ORTI Z: Thank you, Your Honor.

(Wher eupon t hese proceedi ngs were concluded at 11:30 AM
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|, Valerie Baxter, certify that the foregoing transcript is a

true and accurate record of the proceedings.

© o0 ~N o o b~ w N

[N
o

Val eri e Baxter (CDLT-346)

[
[

TTA-Certified Digital Legal Transcriber

e
w N

eScri bers

[EEN
SN

7227 North 16th Street, Suite #207

[N
ol

Phoeni x, AZ 85020

N
N O

Dat e: March 25, 2025

N N N N DN N P
o b~ W N B O ©Oo o

eScribers, LLC



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document

Eletson HoIJdings

Pg 250 of 255

March 25, 2025

83 10,25 13:4;18:15 clear (4)
A agree(2) around (1) bring (1) 7:21;9:23;10:1;
10:1;15:11 16:19 13:21 13:22

abeyance (1) agreed (3) assist (1) bringing (1) client (4)

11:18 11:23;17:17;23:22 8:16 21:14 10:16,19;13:24;
able (1) agreement (3) attached (1) brings (1) 22:1

1712 17:20;18:12,13 9.7 22:20 clients (1)
absolutely (2) agreements (1) attempting (1) Brown (1) 10:11

12:8:13:25 6:23 10:11 4:7 close (8)
absurdity (1) allegedly (1) Attorneys (2) Bryan (1) 7:1,24;8:7,17,23;

19:21 19:23 4:6,12 5:6 9:7,15;12:11
abusing (1) allowed (1) Austin (2) building (1) closer (1)

23:9 16:13 5:15;10:6 13:12 20:16
accounting (1) along (2) authorized (5) bunch (1) Code (2)

17:16 8:2;19:25 6:21,7:9;8:14,20; 19:2 7:16;8:12
accuse (1) alter (1) 9:2 colleagues (1)

21:19 15:12 Avenue (1) C 5:6
accused (1) although (1) 4:13 comfort (1)

22:10 19:1 aware (4) call (2) 16:12
acquired (1) always (1) 12:3;13:23;20:2,18 12:6,11 coming (1)

7:18 13:18 called (2) 20:3
acting (1) anticipation (1) B 6:18;20:8 comments (2)

9:17 7:1 calling (2) 15:6;17:16
action (1) AOR (5) back (6) 19:16 committed (1)

7:18 19:13,13,19,24; 16:23,25;17:1;19:2; |calls(1) 11:25
actions (7) 22:17 20:1;22:16 21:15 Committee (1)

6:24;7:10,11;8:4; | @pologize (2) Bankr uptcy (3) Can (12) 5:11

9:14:12:5;21:20 17:4,22 7:16;8:12;23:9 5:3;13:19;14:7; Company (3)
actively (1) app (1) barely (1) 16:16;17:6,23;18:11, 15:18,19,19

21:17 22:3 20:16 12,13,15;21:18;22:2 | completely (1)
actually (6) apparently (1) based (2) case (5) 22:13

11:812:9:13:12: 17:5 15:4;19:13 5:3;14:1;16:7; comply (2)

20:6:22:2122 appeal (5) basis (1) 17:23;18:18 8:15;19:12
addition (1) 11:11,15;20:24; 12:8 CATALINA (12) concept (1)

10:19 21:5,25 begin (1) 4:9;5:16,19,22,23, 21:3
additional (1) appealing (1) 6:6 24;15:9,14,16,23; concerned (1)

21:14 20:19 behalf (3) 16:1,6 23:8
address (5) appeals (3) 5:11;20:11,20 causes (1) concer ning (1)

14:11,20,20:15:16; 20:18;21:7,22:12 Belen (1) 7:18 20:6

18:15 appear (3) 23:2 cede (1) concluded (1)
addressed (2) 6:5;18:19,21 belong (1) 12:15 24:3

14:17;18:14 appearances (1) 12:14 Certainly (2) Conduct (1)
addressing (2) 5:3 bench (2) 16:14,17 10:15

6:6;14:5 appeared (1) 6:12,15 cetera (1) conferences (1)
adjourned (2) 22:19 best (1) 155 722

23:21,23 appearing (1) 22:14 change (2) confirmation (12)
adverse (1) 23:20 bind (1) 15:10;19:19 6:18;7:12,14,24;

10:18 applicable (3) 21:11 changed (1) 8:1,9,15;9:5,12,14,20;
affect (1) 6:21;9:2,10 binding (1) 22:17 20:14

10:19 applied (1) 21:12 charges (1) conflicts (1)
affiliates (3) 14:4 bit (1) 7:22 14:8

7:21;8:4;23:11 appreciate (3) 16:11 chart (1) confusing (1)
afraid (1) 14:4;18:18,20 both (3) 19:19 20:22

23:14 appropriate (3) 17:16;19:17;22:21 claiming (2) connection (1)
afternoon (1) 6:25;10:14;11:21 bound (2) 20:11,20 :

11:7 arbitration (3) 19:19;21:10 claims (4) consent (2)
again (9) 6:16;9:20;23:13 brand (1) 7:22;8:1;13:15,21 7:12,9:17

8:25:9:15:10:5; argue (1) 19:18 clarification (2) consented (1)

12:15:13:25;20:19, 21:9 Brian (1) 2357 10:16

24;22:11:23:19 argued (1) 5:7 clarified (1) consider (2)
against (1) 14:15 brief (1) 16:17 15:4,8

125 arguments (5) 18:24 clarify (2) consult (1)
agents (1) 16:18;19:22;20:6, Briefly (2) 14:3;16:1 17:11

eScribers, LLC (1) abeyance - consult



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
Pg 251 of 255

Eletson HoIJdings

March 25, 2025

consummate (2)
6:25;7:6
consummating (1)
8:16
consummation (3)
7:1;8:5,23
contemplated (2)
7:2;8:6
contempt (1)
19:14
continue (4)
14:12;20:5,9;21:17
continues (1)
14:20
continuing (2)
8:24;21:9
contracts (1)
6:23
control (2)
20:16;23:4
controlled (4)
23:1,3,12,13
cooperate (1)
75
counsel (33)
5:17,19,24;10:7,12,
13,17,20;11:5,25;
12:16,19,25;13:2,9,
11;14:6;16:14,15;
17:3,8,13,17,20;18:2,
4,9,20;22:6,18,18,21;
23:17
count (1)
21:2
countless (1)
21:11
countries (1)
16:20
course (3)
10:16;11:24;21:11
COURT (56)
5:2,8,13,21;6:1,4,8,
10,11,17;7:13;8:8,9;
9:1,11,16,23;10:6,24;
11:6,11,23;12:19,23;
13:2,6;14:15,23,25;
15:2,3,13,15,22,24;
16:2,4,9,21,23;17:10;
18:1,4,11,14,20,21;
19:6,19;21:1,2,4,24;
22:6;23:17;24:1
courtroom (1)
20:7
Court's(4)
8:10;21:18,23;
22:10
crazy (1)
18:17
created (1)
16:12
creates (2)
14:8,8
Creditors (6)

5:12;6:21;7:4,10, 22:1 16:2
13;23:8 dismiss (3) enjoined (2)
critically (1) 11:14;14:15;20:23 8:4;9:10
21:21 dispute (1) entered (3)
current (2) 11:3 14:19,22;18:13
14:19,19 distributions (1) entity (1)
currently (1) 8:6 19:16
154 District (6) entry (2)
CURTIN (22) 8:8;11:6,23;21:2/4, 7:25;13:20
4:3;5:14,15;10:5,6; 24 equity (1)
11:13;12:21,25;13:7, | docket (6) 7:3
15,22;14:24;15:1,10; 6:7,10,19;8:11,9:1, |ESQ (3)
16:22,23;17:2,4,22; 15 4:3,9,16
18:3,16;23:19 documents (1) essentially (3)
6:24 11:16;12:5;19:24
D dollars (1) estates (1)
20:15 7:17
date (1) done (1) et (1)
7:15 10:24 15:5
David (1) due (3) even (2)
5:10 11:8,9,9 12:11,21:5
day (1) during (1) everyone (4)
24:1 20:21 5:2;15:7;19:7,
deadline (1) 23:24
11:25 E exact (1)
dealing (1) 20:25
20:18 earlier (2) except (1)
debtor (1) 16:12;19:22 7:23
231 edit (1) execute (1)
debtors (8) 6:13 6:22
6:20;7:4,8,19,19; effect (2) Exhibit (2)
8:12,19;14:11 10:18;12:12 6:17,9:7
debtor's (1) effective (1) expect (1)
7.17 7:15 21:4
Dechert (1) effectuate (1) extend (1)
5:11 19:20 23:11
decision (1) effectuating (1) extending (1)
20:14 8:16 23:10
defined (1) effectuation (1) extension (1)
8:13 8:22 11:25
definitely (1) effort (1) extent (3)
23:12 19:11 9:16;15:20;17:19
defy (1) either (2)
21:17 21:1 F
deliver (1) Eletson (11)
6:22 5:6;9:17,19,24; fact (1)
denies (1) 10:1;13:5;14:16; 10:13
6:8 16:11;18:6,24;19:16 |facts(1)
deny (1) Eletsons (1) 2311
21:25 20:25 fair (1)
despite (2) ellipses (1) 13:22
19:11;20:11 8:24 faith (1)
determined (1) ese(9) 7:6
23:2 6:5;13:3;15:13; Family (1)
diligently (1) 16:24,17:1;18:22; 15:19
10:12 19:8;22:7;23:18 far (1)
direct (1) employees (1) 15:19
7:20 8:3 February (2)
directed (5) empowered (1) 19:12,17
7:5,9;8:15,20;9:3 6:22 fee (1)
directors(1) enforcement (1) 22:3
83 21:15 feeling (1)
discuss (1) engagement (1) 22:23

fees (1)
20:15
figure (1)
14:7
file (5)
6:22;13:24;17:6,7,
22:1
filed (13)
5:17;10:8,9,24;
11:19,22;12:1,5,16;
17:18;19:14;20:23;
21:25
filing (1)
11:18
filings (3)
9:3,5,10
final (1)
21:10
finalized (2)
22:3
finally (2)
10:24
find (1)
13:18
finds (2)
6:17;9:16
firm (1)
10:9
First (3)
6:11;18:17;19:20
firsthand (1)
20:10
five (4)
19:7,8,10;20:13
fix (1)
17:25
floor (1)
13:12
folks (2)
16:19;21:18
follows (1)
6:18
footnote (13)
14:10,10,11,12,16,
19;15:5,11,12,12;
17:24;18:2,8
foreign (3)
16:20;21:1,5
form (2)
14:14;23:22
former (6)
8:3;15:17;17:13;
19:12;20:11;21:6
forth (3)
9:6;10:2;19:2
forthcoming (1)
16:5
forum (1)
19:3
forward (3)
12:24;13:13;22:2
found (6)
6:10,19;8:10,25;

eScribers, LLC

(2) consummate - found



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document
Pg 252 of 255

Eletson HoIJdings

March 25, 2025

9:1;23:12 13:3;15:13;16:24; implementing (1) 10:25;12:1,3,19; letter (1)
FRANK (3) 17:1,17;19:8;22:7,9, 8:16 13:10;17:24;18:1,14 21:25
4:9;5:16,23 9;23:18 important (2) issues (6) letters (6)
frankly (1) hearing (8) 14:3,18 6:6,8;9:24;10:3; 6:6,7,8;10:3;19:4,
13:16 10:21;11:7;16:12; impose (1) 14:22;17:12 15
free (1) 17:6,21;20:1,8;22:11 9:14 level (1)
7:21 held (1) improper (1) J 20:17
Friday (1) 7:19 22:13 levels (1)
11:7 help (1) include (1) January (3) 22:20
frivolous (2) 21:14 13:14 8:10;9:21;20:24 Lexington (1)
21:7,8 hereby (3) included (1) joined (1) 4:13
front (1) 6:21;7:5,9 9:22 5:6 Liberia (2)
20:4 HERMAN (2) including (12) Judge (3) 19:18;22:14
full (2) 5:10,10 6:25;7:2,17,19; 11:7,10,16 Liberian (2)
20:13;23:10 highlight (1) 8:13,19;9:5,12,18; judicial (2) 9:6
funds (1) 19:21 15:5;19:15;20:19 9:4,12 liens (1)
10:25 hold (2) inconsistent (1) jumps (1) 7:22
further (3) 11:16,17 7:11 21:15 light (1)
7:13;8:9;17:21 holders(1) incor por ates (1) jurisdiction (1) 16:18
8.1 6:12 20:6 likely (1)
G holding (1) indicate (1) Justice (1) 13:24
10:25 17:19 23:2 Liman (3)
gag (2) Holdings (17) indicated (1) 11:7,10,16
22:10;23:15 5:6;6:20;7:21,8:21; 17:21 K limit (1)
gagged (1) 9:18,19;13:5;14:16; |indirect (1) 19:9
22:23 16:11;18:6,24;19:16; 7:20 Karastamati (1) limitation (4)
gain (1) 20:20;22:19;23:1,3, | initiating (1) 20:10 8:14,19;9:5,13
21:4 13 9:13 keep (1) line (3)
games (1) Honor (57) instituting (1) 19:10 5:6,17;10:13
14:12 5:10,14,16,23,6:2; 19:18 kind (3) LISCR (2)
Gas(8) 10:5,6,8,14,20;11:6, |instructed (1) 16:19;21:2;22:2 19:13;22:18
9:17,19,24;10:1; 13;12:4,6,10,15,17, 7:10 knows (2) listed (1)
22:25,25;23:1,2 22;13:1,4,7,17;14:1,5, | instruments (1) 13:25;23:2 6:17
Glafkos (1) 21,24;15:9,10,14; 6:23 Kotliar (1) listen (1)
15:18 16:10,20,22;17:4,22; | intentionally (1) 5:7 22:22
goes (2) 18:3,5,16,23,25; 14:13 KRAMER (2) litigation (1)
8:18;22:20 19:11;20:4,13,18; intents (1) 4:5,5:25 21:3
Good (15) 21:8,13,21,24;22:4,8, 13:8 Kyle(5) little (3)
5:2,8,9,10,13,14,22, 19,22,25;23:2,6,10, |interest (1) 5:5;13:4;16:10; 13:18;16:11;20:21
23;6:1,2,4,7:6;14.5; 16;24:2 10:18 18:5,23 LLP(3)
18:5;19:24 honored (1) interests (5) 4:511,12
grant (2) 21:23 7:3,19,23;8:1;9:18 L located (2)
11:17;12:17 Honor's (1) interfere (1) 13:11,12
granted (1) 20:18 85 lack (1) longer (1)
11:20 hopefully (2) interfering (1) 20:6 20:12
great (1) 17:20;23:22 8.6 language (5) look (1)
24:1 internally (1) 11:20,23;12:4,12, 23:21
Greece (1) I 22:1 14 Lou (2)
20:7 interrupt (1) largely (2) 6:2;22:8
Greek (4) idea (1) 11:12 17:17;18:13 louder (1)
6:16;9:6,19;20:4 22:20 introduce (1) Lassia (1) 21:20
guess (2) ignores (1) 5:19 15:18 LOUIS(1)
12:7:17:7 21:11 introduction (1) last (5) 4:16
illegal (1) 5:16 14:9;19:11,14;20:7,
H 19:23 Investment (1) 8 M
illegally (1) 15:18 later (1)
handled (1) 22:16 involved (1) 20:15 Majority (10)
18:18 immediately (1) 22:15 latest (1) 4:6;5:15,19,24,
happy (4) 21:22 involvement (1) 15:7 10:7;15:18;17:13,13;
13:10;18:24;19:3,5 | implement (1) 20:12 law (2) 19:15;21:6
hard (1) 76 issuance (1) 21:1,23 makes (1)
19:23 implementation (2) 7.2 legal (2) 17:10
heard (10) 85,22 issue (8) 9:13;20:14 making (2)
eScribers, LLC (3) FRANK - making



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57 Main Document

Eletson HoIJdings

Pg 253 of 255

March 25, 2025

9:10;20:24 need (5) openly (1) perhaps (2) 10:15
March (12) 13:17;17:6,21;18:8; 21:17 16:25;17:11 properly (1)
6:9,11,12,14,14,17; 235 oppose (2) peripherally (1) 9:22
8:25;9:7,21,22;19:17; | needs (3) 94,11 12:6 property (2)
20:19 11:22;14:10;18:14 opposition (1) person (2) 7:17,18
material (1) New (5) 11:18 20:9,10 prosecuting (1)
10:18 4:14;5:19;10:15; order (53) per spective (1) 9:13
matter (1) 19:18;22:20 6:9,11,14,17,18; 22:4 provide (2)
20:1 next (1) 7:12,13,14,24;8:1,9, | petitioning (4) 18:24;19:3
may (6) 11:9 10,15,25;9:5,8,12,15, 6:20;7:4,10,13 provided (1)
5:16;7:23;13:4; nobody (1) 21,21,21,22;11:4; place (8) 7:23
15:14;16:10;19:1 12:9 12:3,13,14;13:15,20; 10:17,21;11:5; provides (1)
maybe (1) nominees (12) 14:9,17,19,22;15:3,7, 12:16;17:8;19:20,23; 7:25
15:3 10:8;12:20,21;13:1; 11;16:17;17:9,15,15, 20:2 provisional (2)
mean (2) 14:4,7;15:20;16:14; 24;19:12,14,17,18; plan (12) 20:20;22:16
18:6;22:21 17:8,14;18:2,9 20:20,24;21:6;22:10, 7:1,3,6,11,16,23; punished (1)
means (2) nondebtor (1) 11,15,16;23:16,22 8:5,7,15,23;9:20; 22:12
21:13;22:2 7:20 ordered (3) 21:15 purport (1)
mentioned (1) note (2) 8:14,20;9:3 plane (1) 9:25
16:3 21:7,24 orders(4) 20:8 purposes (1)
might (1) noted (3) 20:19;21:12,18,23 play (1) 13:8
16:16 8:8;13:15;19:11 Ortiz (16) 14:12 pursuant (3)
millions (1) notes (2) 5:5,5,9;13:4,4,7; pleading (1) 7:15,23;8:11
20:14 6:11;9:23 15:12;16:10,10;18:5, 11:8 push (1)
minutes (3) notice (3) 5,23,23;19:10;22:11; | please (3) 22:2
19:8,9,10 5:17;12:16;17:7 24:2 5:4;13:6;15:15 put (2)
missed (1) number (5) out (4) pleasure (1) 20:1;22:16
20:7 5:3,6:19;9:1,9,15 10:11;14:7;17:12; 18:19
misunderstanding (1) | numbers (1) 20:3 podium (1) Q
17:5 : overseas (2) 12:15
misused (1) NY (2) 21:9,11 point (3) quickly (1)
14:21 4:8,14 owners(3) 13:23;17:9;21:12 11:4
misusing (1) 19:12,14;20:11 pointing (1) quite (1)
23:9 O 14:16 22:23
Monday (5) P positions (1) quote (14)
11:9,9,19;12:1;,20:8 | object (1) 10:1 6:20;7:7,8,15,24;
months (1) 21:6 page (2) potential (1) 8:7,11,17,18,23,24;
20:14 objection (3) 8:11,9:1 13:15 9:7,9,15
more (2) 10:9,10;11:3 paragraph (7) preferred (14)
20:14;23:14 obstruction (1) 7:14,25:8:7,11,18; 10:8;12:20,21;13:1; R
mor ning (14) 20:17 9:1,9 14:4,6;15:20;16:15;
5:2,8,9,10,13,14,22, | obtain (1) parenthetical (2) 17:8,14;18:2,9;23:3,4 | raise (1)
23,6:1,2,4,18:5;19:5; 13:24 6:25;7:1 preliminary (2) 9:24
21:25 obtaining (1) part (1) 20:1;22:15 raised (4)
most (1) 20:16 17:5 present (1) 6:6,8;10:3;12:7
12:7 obvioudly (3) particularly (1) 82 reach (1)
motion (11) 10:22;13:10;18:8 16:18 press (2) 18:12
5:18;10:4,7,9; officers (1) parties (17) 20:5,9 read (2)
11:10,14,14,17;14:15; 83 7:5;8:13,14,19,20; principals (1) 22:24,23.6
15:25;20:23 Official (1) 9:2,10;12:13;15:4,21; 8:3 real (1)
motions (2) 511 16:2;17:11,20;18:12; | prior (1) 11:2
12:8;21:14 old (2) 22:12,21;23:23 712 really (3)
move (1) 14:20;19:14 parties-in-interest (1) |probably (1) 10:14;13:17;19:11
15:2 once (3) 8:2 19:6 reason (1)
much (2) 17:7,18,19 payments (1) proceeded (1) 13:25
18:16;21:4 one (3) 8:6 10:12 reasonably (1)
13:12;15:16;19:15 Peekskill (1) proceeding (7) 8:21
N one-week (1) 4:8 6:16;9:20,22;11:8, reasons (1)
11:25 pending (4) 11;19:18;20:21 10:15
nature (2) only (3) 10:23;11:18;15:25; | proceedings (8) received (1)
17:23;22:11 15:10;17:24;18:1 21:25 9:6,6;10:20;11:6; 23.7
necessary (3) open (1) people (2) 18:25;19:3;20:5;24:3 | recent (1)
6:13,24;8:21 19:1 14:12;21:16 Professional (1) 12:7
eScribers, LLC (4) March - recent



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57

Eletson HoIJdings

Pg 254 of 255

Main Document

March 25, 2025

recently (1) 13:14;18:7 19:15;20:9,10 sought (1)
14:17 reservations (1) saying (2) 234 T
recitation (1) 13:18 13:19;15:4 sound (1)
22:14 reserve (1) Second (1) 17:17 team (1)
recognition (2) 13:17 6:16 sounds (2) 23:20
9:4,12 reserving (1) Section (5) 16:16;18:1 telling (1)
recognized (1) 12:5 6:19,7:7,8,158:12 | speak (1) 22:16
14:16 resolved (3) Sections (1) 21:20 ten (1)
record (5) 13:8,19;18:10 7:16 SPEAKER (1) 21:2
5:3;6:22;13:20; resolves (1) seek (2) 23:25 tens (1)
17:23;18:7 10:3 9:14,21:17 specifically (1) 20:15
redefining (1) respected (1) seeking (2) 6:12 terms (1)
21:3 21:23 9:11;11:5 standing (1) 8:16
REED (10) respective (3) seems (1) 9:24 testify (1)
4:11,12;6:3;9:23; 7:5,20;8:2 13:24 state (2) 20:11
10:2;13:24;14:14; response (4) Segal (9) 8:18;11:17 therein (2)
20:19;22:2,8 11:13,14;14:15; 5:5,5;13:5,5;16:11, states (4) 7:2:8:13
reference (1) 20:23 18:6,6,23,24 6:19;7:8,14;8:11 ther eof (1)
6:12 rest (1) sense (2) status (1) 8:17
regard (1) 195 11:24;17:11 22:4 thought (1)
10:24 retain (2) separ ate (1) stay (2) 14:3
regarding (1) 10:12,13 15:21 21:12,25 thousands (1)
6:14 retained (3) serious (1) stayed (1) 20:15
rejected (1) 7:18;15:17,21 22:11 8:9 threatening (1)
21:1 retainer (1) service (2) steps (1) 21:16
related (6) 10:25 13:9;16:19 821 threats (2)
6:9,7:5,8:13,19; retaining (1) set (4) stop (3) 21:16;23:15
9:24;11:11 16:8 9:6;10:2,11;18:15 21:21,22,22 three (2)
relatively (1) retreating (1) several (1) strategically (1) 10:14:16:3
16:17 16:20 88 21:8 thus (2)
releases (1) revised (4) shall (4) Street (1) 6:13;9:16
6:23 17:7,14,15;21:5 6:21,7:10,21;8:4 4:7 tie (2)
relief (1) revision (1) Shareholders (9) stuck (1) 11:22:12:2
6:9 6:13 4.6;5:15,20,24; 19:22 times (2)
remaining (1) right (3) 10:8;15:18;17:13; subject (1) 8:8:21:2
11:2 13:7;16:6,8 19:16;21:6 15:25 timing (1)
remove (2) rights (7) Shaughnessy (1) submit (3) 10:19
15:12;19:25 12:5,13;13:14,17, 57 15:3;17:9,14 today (7)
Reorganized (7) 17,18,20 short (2) submitted (4) 5:18:10:13:11:3;
6:20;7:21;9:17,19; rock (2) 11:24;16:17 6:7;17:19;18:12; 13:23:18:22:20:13,13
22:19;23:1,3 19:22,25 shout (1) 23:22 Togut (8)
rep (1) ROLNICK (2) 21:18 subsidiaries (2) 5:5:10:9;11:20;
21:5 4:5,5:25 Sidley (7) 7:20,9:18 12:4;13:5;16:11;18:6,
replacement (6) rule (1) 5:15;10:6;12:6; substitute (8) 23
13:9,11;14:6;16:14, 21:23 14:1,13;16:13;23:20 5:24;10:12,13,17, took (2)
15;,18:8 Rules (1) Sidley's (1) 20,11:5,12:16,25 14:14;20:2
replacing (1) 10:15 10:7 substitution (4) traction (1)
14:6 ruling (2) silly (1) 5:17;12:17;17:7,15 21:4
reply (1) 6:13,15 13:19 sufficient (1) transactions (1)
10:10 rulings (1) similar (1) 18:7 :
represent (2) 6:14 11:20 sufficiently (2) transcript (2)
9:25;20:21 SMITH (10) 19:4,7 22:24:23:6
representation (2) S 4:11,12;6:3;9:24; suggest (1) tried (1)
16:6,8 10:2;13:24;14:14; 17:6 10:22
representing (2) SADIGHI (2) 20:19;22:3,9 suing (1) Trust (2)
12:24;13:1 4:5:5:25 SOLOMON (5) 19:25 15:19,19
request (3) Samaritan (1) 4:16,6:2,3,22:8,8 support (1) try (1)
6:9;11:20;12:4 19:24 soon (1) 8:22 22:3
requested (1) same (3) 18:12 sure(3) turn (4)
8:21 14:11;20:25;22:18 | Sorry (1) 13:9;15:6;23:5 10:4;16:23,25;17:1
required (3) sanctions (3) 11:12 suspect (1) two (2)
8:14,20;9:3 12:7:15:25;20:15 sort (1) 13:25 12:7:20:25
reservation (2) saw (3) 19:21
eScribers, LLC (5) recently - two



23-10322-jpm Doc 1603 Filed 04/16/25 Entered 04/16/25 16:29:57

Eletson HoIJdings

Pg 255 of 255

Main Document

March 25, 2025

9:2,9 written (1) 8:11,9:1
U violation (1) 7:12 3lst (2)
19:17 v 11:9,19
ultimately (1)
13:16 W 5
unconditionally (1) _ yesterday (3)
8:22 waive (1) 14:14,20:2,24 52(1
under (2) 13:20 York (2) 7:15
10:15:19:10 waiving (1) 4:14;10:15 51(2)
under mine (4) 14:2 6:19;7:7
9:4,11,14;21:18 wants (1) 1 5-3(1)
undermining (1) 16:24 7.8
22:10 warranted (1) 1(4) 599 (1)
Understood (2) 13:21 6:17;8:11,9:1,7 4:13
16:9;20:2 way (4) 10022 (1)
undid (1) 5:16;9:4,11;18:18 4:14 7
16:11 Wednesday (1) 1013 (1)
undo (1) 20:7 4:7 7(1)
19:18 week (2) 10566 (1) 7:14
unfortunately (1) 19:11,14 4.8
21:14 weird (1) 11:30 (1)
UNIDENTIFIED (1) 14:1 24:3
23:25 what's (1) 11-41 (1)
unique (1) 13:25 7:16
20:17 Whereupon (1) 1142 (1)
Unity (1) 24:3 8:12
15:19 whisper (1) 12(2
unnecessary (1) 13:13 7:25,8:7
12:14 whole (1) 1223 (1)
unrepresented (1) 191 6:19
16:18 who's (2) 12th (2)
Unsecured (1) 10:13;12:23 6:12,14
511 WILLIAM (3) 13th (10)
up (4) 4:3,5:14;10:5 6:9,11,14,17,8:25;
13:12;19:1;21:15, wish (4) 9:7,21,22;19:17;
19 15:13;17:1;22:7; 20:19
update (4) .23:18 1402 (1)
18:2519:2,1323 | Wishes(1) 8:11
updated (4) 19:8 1537 (3)
14:10,17,18:8; wishing (1) 6:10,9:1,15
19:13 6:5 1539 (1)
Upon (1) withdraw (5) 6.7
7:25 5:18,9:3;10:4,7; 1547 (1)
use (1) 16:13 6.7
21:9 withdrawal (10) 1548 (1)
10:14,17,19;11:3,5, 6:8
\V 19;12:14,18;14:4,
17:15 2
various (1) withdrawn (1)
18:25 205 2(2)
version (1) withdrew (1) 8:18,9:9
15:7 11:6 2025 (1)
vest (1) without (6) 8:10
791 7:12;8:13,19,9:5, | 23-10322 (1)
vested (1) 13,17 5:3
9:19 witness (1) 27th (2)
vexation (1) 20:9 19:12,17
20:17 words (1) 29th (3)
vexatious (1) 21:20 8:10;9:21;20:24
21:3 work (1)
violates (1) 17:12 3
9:20 world (1)
violating (2) 22:4 3(2
eScribers, LLC (6) ultimately - 7





