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Lawrence M. Rolnick 
Richard A. Bodnar 
Frank T.M. Catalina 
ROLNICK KRAMER SADIGHI LLP 
PENN 1, Suite 3401 
One Pennsylvania Plaza 
New York, New York 10119 
Tel.: 212.597.2800 
Fax: 212.597.2801 
E-mail: lrolnick@rksllp.com 
rbodnar@rksllp.com 
fcatalina@rksllp.com 
 
Counsel for the Majority Shareholders  
of Eletson Holdings, Inc. 
 
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
 
 
In re: 
 
ELETSON HOLDINGS INC., et al., 
 

Debtors.1 
 

 
Chapter 11 
 
Case No. 23-10322 (JPM) 
 
(Jointly Administered) 

 
NOTICE OF APPEAL 

 
1. Lassia Investment Company, Glafkos Trust Company, and Family Unit Trust 

Company, the majority shareholders of Eletson Holdings Inc. (together, the “Majority 

Shareholders”), by and through their undersigned counsel, hereby appeal to the United States 

District Court for the Southern District of New York, pursuant to 28 U.S.C. § 15(a) and Rules 8001 

et seq. of the Federal Rules of Bankruptcy Procedure, from each and every part of the United States 

Bankruptcy Court for the Southern District of New York’s March 13, 2025 order and the March 

 
1 The Debtors in these chapter 11 cases are: Eletson Holdings Inc., Eletson Finance (US) LLC, and Agathonissos 
Finance LLC. The address of the Debtors’ corporate headquarters is 118 Kolokotroni Street, GR 185 35 Piraeus, 
Greece. The Debtors’ mailing address is c/o Eletson Maritime, Inc., 1 Landmark Square, Suite 424, Stamford, 
Connecticut 06901. 
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12, 2025 oral decision incorporated therein. A copy of the March 13, 2025 order and March 12, 

2025 oral decision are attached hereto as Exhibits A and B. 

2. The names of the parties to the rulings appealed from and the names, addresses, 

and telephone numbers of their respective attorneys are: 

Appellants 

Majority Shareholders of Eletson Holdings Inc. (counsel listed below): 

Lawrence M. Rolnick 
Richard A. Bodnar 
Frank T.M. Catalina 
ROLNICK KRAMER SADIGHI LLP 
PENN 1, Suite 3401 
One Pennsylvania Plaza 
New York, New York 10119 
Tel.: 212.597.2800 
lrolnick@rksllp.com 
rbodnar@rksllp.com 
fcatalina@rksllp.com 
 
Appellees 
 
Reorganized Eletson Holdings, Inc. (counsel listed below): 
 
Kyle J. Ortz 
Bryan M. Kotliar 
Brian F. Shaughnessy 
Jared C. Borriello 
TOGUT, SEGAL & SEGAL LLP 
One Penn Plaza, Suite 3335 
New York, New York 10119 
Tel.: 212.594.5000 
kortiz@teamtogut.com 
bkotliar@teamtogut.com 
jborriello@teamtogut.com 
bshaughnessy@teamtogut.com 
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Other Parties 
 
Provisional Board of Eletson Holdings Inc. (counsel listed below): 
 
Andrew L. Buck  
Louis M. Solomon 
REED SMITH LLP 
599 Lexington Avenue 
New York, NY 10022 
Tel.: 212.251-5400 
abuck@reedsmith.com 
lsolomon@reedsmith.com 
 
Michael S. Lazaroff 
RIMÔN, P.C. 
400 Madison Ave, Suite 11D 
New York, NY 10017 
Tel.: 646.738.4151 
michael.lazaroff@rimonlaw.com 
 
Reed Smith LLP (counsel listed below): 
 
Andrew L. Buck  
Louis M. Solomon 
REED SMITH LLP 
599 Lexington Avenue 
New York, NY 10022 
Tel.: 212.251-5400 
abuck@reedsmith.com 
lsolomon@reedsmith.com 
 
Official Committee of Unsecured Creditors (counsel listed below): 
 
Stephen D. Zide 
David A. Herman 
Owen S. Haney 
DECHERT LLP 
1095 Avenue of the Americas 
New York, NY 10036 
Tel.: 212.698.3500 
stephen.zide@dechert.com 
david.herman@dechert.com 
owen.haney@dechert.com 
 
Petitioning Creditors Pach Shemen LLC, VR Global Partners, L.P., Alpine Partners (BVI), 
L.P., Gene B. Goldstein; Gene B. Goldstein, in His Capacity as Trustee of the Gene B. 
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Goldstein and Francine T. Goldstein Family Trust; Tracy Lee Gustafson; Jason Chamness; 
Ron Pike; Robert H. Latter; Mark Millet, in His Capacity as Trustee of the Mark E. Millet 
Living Trust; Mark Millet, in His Capacity as Trustee of the Millet 2016 Irrevocable Trust; 
& Farragut Square Global Master Fund, L.P. (counsel listed below): 
 
Kyle J. Ortiz 
Bryan M. Kotliar 
Brian F. Shaughnessy 
Jared C. Borriello 
TOGUT, SEGAL & SEGAL LLP 
One Penn Plaza, Suite 3335 
New York, New York 10119 
Tel.: 212.594.5000 
kortiz@teamtogut.com 
bkotliar@teamtogut.com 
jborriello@teamtogut.com 
bshaughnessy@teamtogut.com 
 

 
Dated: March 26, 2025   Respectfully submitted, 
 New York, New York   
      /s/ Lawrence M. Rolnick  

Lawrence M. Rolnick 
Richard A. Bodnar 
Frank T.M. Catalina 
Rolnick Kramer Sadighi LLP 
PENN 1, Suite 3401 
One Pennsylvania Plaza 
New York, New York 10119 
Tel.: 212.597.2800 
lrolnick@rksllp.com 
rbodnar@rksllp.com 
fcatalina@rksllp.com 

 
Counsel for the Majority Shareholders  
of Eletson Holdings Inc. 
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JS 44C/SDNY 
REV. 

CIVIL COVER SHEET
The JS-44 civil cover sheet and the information contained herein neither replace nor supplement the filing and service of pleadings or 
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Appellants: Lassia Investment Company, Glafkos Trust Company, & Family 
Unit Trust Company

Appellee: Reorganized Eletson Holdings, Inc.

Lawrence M. Rolnick (Rolnick Kramer Sadighi LLP, Penn 1, Suit 3401, One 
Pennsylvania Avenue, New York, NY 10119, Tel: 212-597-2800)

Kyle J. Ortiz (Togut, Segal & Segal LLP, One Penn Plaza Suite 3335, New 
York, New York 10119, Tel: 212-594-5000)

Appeal of March 13, 2025 bankruptcy court order pursuant to 28 U.S.C. 158(a) and Rules 8001 et seq. of Fed. R. of Bankr. Pro.

 

✖

✖

Hon. Lewis J. Liman See Appendix A

✔
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UNITED STATES DISTRICT COURT (NEW YORK SOUTHERN)

COURTHOUSE ASSIGNMENT

8

7Multidistrict 
Litigation 
(Transferred)

Multidistrict Litigation (Direct File)

✖

✖

3/26/2025

✖ 04 1991
LR0546

/s/ Lawrence M. Rolnick

23-10322-jpm    Doc 1563-3    Filed 03/26/25    Entered 03/26/25 17:39:48     Civil Cover
Sheet    Pg 2 of 3



APPENDIX A  
RELATED CASES 

Eletson Holdings Inc., et al. v. Levona Holdings Ltd., Case No. 23-cv-7331 (LJL) 
In re Eletson Holdings Inc., Case No. 24-cv-08672 (LJL) 
In re Eletson Holdings Inc., Case No. 25-cv-01312 (LJL) 
In re Eletson Holdings Inc., Case No. 25-cv-01685 (LJL) 
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A p p ell a nt s L a s si a I n v e st m e nt  C o m p a n y,
G l af k o s  Tr u st  C o m p a n y, a n d  F a mil y  U nit
T r u st  C o m p a n y

A p p ell e e  R e or g a ni z e d  El et s o n  H ol di n g s
In c.

S e e s u m m ar y li st b el o w.
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E l et s o n  H ol di n g s I n c., et al. v. L e v o n a  H ol di n g s Lt d.,  C a s e  N o. 2 3- c v- 7 3 3 1 ( L J L) -  Pr o c e e di n g t o c o nfir m a n
a r bitr ati o n a w ar d u n d er  N e w  Y or k  C o n v e nti o n.  A p p e al of t ur n o v er of d o c u m e nt s t a k e n t o 2 d  Cir c uit.
In r e  El et s o n  H ol di n g s I n c.,  C a s e  N o. 2 4- c v- 0 8 6 7 2 ( L J L) -  A p p e al of b a n kr u pt c y pl a n c o nfir m ati o n.  Di s mi s s al o f
P r o vi si o n al  H ol di n g s c o u n s el a p p e al t a k e n t o 2 d  Cir c uit.
In r e  El et s o n  H ol di n g s I n c.,  C a s e  N o. 2 5- c v- 0 1 3 1 2 ( L J L) -  A p p e al of b a n kr u pt c y p o st-j u d g m e nt or d er.  M oti o n t o
d i s mi s s bri efi n g i s i n pr o c e s s.
In r e  El et s o n  H ol di n g s I n c.,  C a s e  N o. 2 5- c v- 0 1 6 8 5 ( L J L) -  A p p e al of b a n kr u pt c y p o st-j u d g m e nt or d er.  M oti o n t o
d i s mi s s bri efi n g i s i n pr o c e s s.

R ul e 1 3 of t h e  S o ut h er n  Di stri ct of  N e w  Y or k  Di vi si o n of  B u si n e s s  R ul e s pr o vi d e s t h at
“[ b] a n kr u pt c y a p p e al s ar e d e e m e d r el at e d if t h e y ari s e fr o m t h e s a m e or d er or j u d g m e nt of
th e b a n kr u pt c y c o urt.”  Alt h o u g h t h e  m att er d o e s n ot stri ctl y ari s e fr o m t h e s a m e or d er or
j ud g m e nt, J u d g e Li m a n i s f a mili ar  wit h t h e p arti e s a n d f a ct s of t h e i n st a nt  m att er t hr o u g h t h e
a b o v e-r ef er e n c e d pr o c e e di n g s.  A p p ell a nt s, t h er ef or e, fil e t hi s  R el at e d  C a s e  St at e m e nt o ut of
a n a b u n d a n c e of c a uti o n.

/ s/ L a wr e n c e  M.  R ol ni c k
R ol ni c k  Kr a m er  S a di g hi L L P

3/ 2 6/ 2 0 2 5

•
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