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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

In re: Chapter 11
ELETSON HOLDINGS INC,, et al., Case No.: 23-10322 (JPM)

Debtors.!

NOTICE OF FILING OF REED SMITH’S PROPOSED ORDER
APPROVING CROSS-BORDER COURT-TO-COURT COMMUNICATIONS PROTOCOL

PLEASE TAKE NOTICE that on March 3, 2025, reorganized Eletson Holdings,
Inc. (“Holdings™), filed a Motion for Entry of an Order Approving Cross-Border Court-to-Court
Communications Protocol (the “Motion”). Attached to the Motion was a proposed form of order

approving the Motion (the “Original Proposed Order”).

PLEASE TAKE FURTHER NOTICE that on March 13, 2025 Holdings filed a

revised version of the Original Proposed Order at Dkt. No. 1538 (the “Revised Proposed Order”).

PLEASE TAKE FURTHER NOTICE that, on March 17, 2025, at a hearing held
before this Court, the Court directed parties to provide comments to the Revised Proposed Order
and see if a consensual resolution could be achieved.

PLEASE TAKE FURTHER NOTICE that despite the good faith efforts of the
undersigned (“Reed Smith™) a consensus on the terms of the order granting the relief sought in the
Motion was not reached between Reed Smith and Holdings.

PLEASE TAKE FURTHER NOTICE that in accordance with this Court’s

directions, annexed hereto as Exhibit A is a further revised proposed form of the order approving

the Motion (the “Reed Smith Proposed Order”).2 A redline comparing the Reed Smith Proposed

! Prior to November 19, 2024, the Debtors in these cases were: Eletson Holdings Inc., Eletson Finance (US) LLC, and
Agathonissos Finance LLC. On March 5, 2025, the Court entered a final decree and order closing the chapter 11

cases of Eletson Finance (US) LLC and Agathonissos Finance LLC. |I II | | | I|I | | ||I|||||||I|I ""Il I| " I|I

2 Capitalized terms used but not otherwise defined herein have the mear
Smith Proposed Order. 2310322250320000000000001
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Order against the Revised Proposed Order is attached hereto as Exhibit B.

PLEASE TAKE FURTHER NOTICE that copies of the Motion, the Revised
Proposed Order, Reed Smith Proposed Order and related filings, can be viewed and/ or obtained by
(1) accessing the Bankruptcy Court's Website for a fee, or (ii) by contacting the Office of the Clerk
of the United States Bankruptcy Court, Southern District of New York. Please note that a PACER

password is required to access documents on the Bankruptcy Court's Website.

DATED: New York, New York
March 20, 2025

/s/ Louis M. Solomon
Andrew L. Buck

Louis M. Solomon

REED SMITH LLP

599 Lexington Avenue
New York, NY 10022
Telephone: (212) 251-5400
Facsimile: (212) 521-5450
abuck@reedsmith.com
Isolomon@reedsmith.com

Reed Smith LLP
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EXHIBIT A
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK
____________________________________________________ X
In re: : Chapter 11
ELETSON HOLDINGS INC.,’ : Case No. 23-10322 (JPM)

Debtor. :
____________________________________________________ X

ORDER APPROVING CROSS-BORDER
COURT-TO-COURT COMMUNICATIONS PROTOCOL

Upon the motion (the “Motion")? of Eletson Holdings Inc. (“Holdings"), for
entry of an order (this “Order”), pursuant to sections 105(a) and 1525 of the Bankruptcy
Code and consistent with General Order M-511, Procedural Guidelines for Coordination
and Cooperation Between Courts in Cross-Border Insolvency Matters (the “"Cross-Border
Guidelines"), entered on February 17, 2017, and General Order M-532, Adoption of
Judicial Insolvency Network Modalities of Court-to-Court Communication (the

“Modalities of Communication”), entered on September 4, 2019, approving the Cross-

1 Prior to November 19, 2024, the Debtors in these cases were: Eletson Holdings Inc., Eletson Finance
(US) LLC, and Agathonissos Finance LLC. On March 5, 2025, the Court entered a final decree and
order closing the chapter 11 cases of Eletson Finance (US) LLC and Agathonissos Finance
LLC. Commencing on March 5, 2025, all motions, notices, and other pleadings relating to any of the
Debtors shall be filed in the chapter 11 case of Eletson Holdings Inc. The Debtor’s mailing address is
c/o Togut, Segal & Segal LLP, One Penn Plaza, Suite 3335, New York, New York 10119.

2 (Capitalized terms used herein but not otherwise defined herein shall have the meaning ascribed to
such terms in the Motion or the Protocol, as applicable.
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Border Court-to-Court Communications Protocol, attached hereto as Exhibit 1
(the "Protocol”), all as set forth more fully in the Motion; and the Court having
jurisdiction to consider the Motion and the relief requested therein pursuant to 28 U.S.C.
§§ 157 and 1334 and the Amended Standing Order; and consideration of the Motion
and the relief requested therein being a core proceeding under 28 U.S.C. § 157(b); and
venue being proper before the Court pursuant to 28 U.S.C. §§ 1408 and 1409; and due
and proper notice of the Motion having been provided, and no other or further notice
need be provided; and the Court having reviewed the Motion and the declaration filed
in support thereof, and heard the statements of counsel at a hearing on the Motion, if
any (the “"Hearing"); and the Court having determined that the legal and factual bases
set forth in the and at the record of the Hearing establish just cause for the relief
granted herein; and the Court having determined that the relief requested is in the best
interests of Holdings, the creditors, and all parties in interest; and upon all of the
proceedings had before the Court and after due deliberation and sufficient cause
appearing therefor;
IT IS HEREBY ORDERED THAT:

1. The Motion is GRANTED as set forth herein.

2. The Protocol is approved in all respects, subject to approval of the same
by the Greek Court, the Liberian Court, and any other applicable courts (the “Additional

Courts") as it may be amended or supplemented by further order of this Court, obtained
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after notice and a hearing. Additional Courts may be subject to the Protocol following a
notice filed by Holdings setting forth the same.

3. Nothing herein shall prejudice the rights of any party in interest to apply
for modifications to the Protocol as warranted to facilitate the administration of the
Chapter 11 Cases and the implementation and effectuation of the Plan in conjunction
with the respective proceedings before the Greek Court, the Liberian Court and the
Additional Courts, as applicable.

4. For the avoidance of doubt, the Protocol is procedural in nature and shall
not constitute a limitation on or waiver by the Court of any powers, responsibilities, or
authority, or a substantive determination of any matter in controversy before the Court,
or a waiver by any of the parties in interest of the Chapter 11 Cases of any of their
substantive rights and claims, except to the extent specifically provided for in the
Protocol, as permitted by applicable law.

5. For the avoidance of doubt, to the extent that there are any
inconsistencies relating to the Protocol and other matters set forth herein as between
this Order and the orders of the Greek Court, the Liberian Court, and any Additional
Courts, the terms and provisions of this Order shall control over matters arising in or
relating to the Chapter 11 Cases, the proceedings before this Court, and the

implementation and effectuation of the Plan.
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6. For the avoidance of doubt, nothing in this Order or the Protocol shall
authorize or permit any parties to have ex parte communications with, or make any ex
parte submissions to, any court that is not otherwise authorized or permitted in
accordance with the local laws applicable to such court.

7. This Protocol contemplates reciprocal adoption by the Greek Court,
Liberian Court, and any Additional Courts, with appropriate modifications as each court
may require consistent with its own laws and procedures. Nothing in this Protocol shall
be construed as requiring foreign courts to adopt identical provisions, and modifications
by foreign courts shall be respected to the fullest extent consistent with this Court's
obligations to implement the Plan.

8. Holdings shall file a copy of this Order (including exhibits) with (a) each of
the Liberian Court and Greek Courts by no later than three (3) business days from the
date of the entry of this Order and (b) any Additional Courts promptly upon Holdings
initiating proceedings in such Additional Courts or Holdings' learning of the existence of
any such proceedings in such Additional Courts.

0. Any Bankruptcy Rule (including Bankruptcy Rule 6004(h)) or Local Rule
that might otherwise delay the effectiveness of this Order is hereby waived, and the
terms and conditions of this Order shall be effective immediately and enforceable upon

its entry.
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10.  Holdings is authorized to take all such actions as are necessary or
appropriate to implement the terms of this Order.

11.  This Court shall retain exclusive jurisdiction to hear and determine all
matters arising from or related to the implementation, interpretation, and enforcement
of this Order.

DATED: New York, New York
, 2025

JOHN P. MASTANDO IlI
UNITED STATES BANKRUPTCY JUDGE
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Protocol
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CROSS-BORDER COURT-TO-COURT COMMUNICATIONS PROTOCOL

This cross-border court-to-court communications protocol (the “Protocol”)
shall govern the conduct of all parties in interest in the Proceedings (as such term is
defined below).

The Guidelines Applicable to Court-to-Court Communications in Cross-Border
Cases (the "Guidelines”) attached as Schedule A hereto, shall be incorporated by
reference and form part of this Protocol. The Modalities of Court-to-Court

Communication (the "Modalities of Communication”) attached as Schedule B hereto,

shall be incorporated by reference and form part of this Protocol. Where there is any
discrepancy between the Protocol and the Guidelines and/or the Modalities of
Communication, this Protocol shall govern.

l. THE PROTOCOL

1. For convenience, (a) the Chapter 11 Cases, the Greek Proceedings, the
Liberian Proceedings and any other additional proceedings|, including relevant and
related appeals of any orders from the Chapter 11 Cases, the Greek Proceedings, and

Liberian Proceedings,] (the “Additional Proceedings”) in additional courts [including

appeals before the United States District Court for the Southern District of New York,

United States Court of Appeal for the Second Circuit,] (the “Additional Courts”) which

may affect Holdings and/or to which Holdings may become a party (the “Additional

Proceedings”) shall be referred to herein collectively as the “Proceedings,” and (b) the
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U.S. Court, the Greek Court, the Liberian Court, and the Additional Courts shall be
referred to herein collectively as the “Courts,” and, each individually, as a “Court.”

2. Notwithstanding anything contrary in the exhibits, in these Proceedings,
“Parallel Proceedings” shall exclusively mean the Chapter 11 Cases, the Greek
Proceedings, the Liberian Proceedings, and the Additional Proceedings and shall not
have any other meaning. As it is used in the Protocol, the term Parallel Proceedings is
not to be considered synonymous with the term concurrent proceedings as used in
Chapter V of the Model Law on Cross-Border Insolvency adopted by the United Nations
Commission on International Trade Law. The Protocol shall apply to or contemplate
Additional Proceedings provided that Holdings files a notice on the docket of the U.S.
Court specifying the same.

3. As set forth in the Guidelines and Modalities of Communication, the
Courts may, to the extent permitted by practice and procedure, and with the prior
consent of each Court, engage in Court-to-Court communications and conduct joint
videoconference hearings or joint teleconference hearings with respect to any matter
related to the administration of the Proceedings (including, without limitation, the
implementation and effectuation of the Plan) if necessary to facilitate the proper and
efficient administration of the Proceedings (including, without limitation, the
implementation and effectuation of the Plan). Holdings and the Foreign Representative

will arrange for a translator for any such hearing. For the avoidance of doubt, during
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Court-to-Court communications, a Court shall not disclose any document or information
filed under seal in accordance with the rules and procedures of that Court with any
other Court.

4. If the Courts agree that a joint videoconference hearing or joint
teleconference hearing is necessary or appropriate, the party submitting any notice,
submission, or application that are or become the subject of the joint hearing of the
Courts (the "Pleadings”) shall provide a copy of the pleadings to all of the following
parties via email: (a) Adam Spears, in his capacity as Foreign Rep
(adam.spears@eletsonholdings.com); (b) counsel to Holdings, Togut, Segal & Segal LLP,
One Penn Plaza, Suite 3335, New York, NY 10119, Attn: Kyle J. Ortiz, Esq.
(kortiz@teamtogut.com) and Bryan M. Kotliar, Esq. (bkotliar@teamtogut.com);

(c) the Office of the United States Trustee for Region 2, Alexander Hamilton Custom
House, One Bowling Green, Room 534, New York, NY 10004, Attn: Daniel Rudewicz, Esq.
(daniel.rudewicz@usdoj.com); (d) all parties that have filed a notice of appearance
and/or a request for notices pursuant to Rule 2002 of the Federal Rules of Bankruptcy
Procedure; and (e) any other person or entity with respect to specific matters who has
been reasonably requested to participate by any of the foregoing parties (collectively,

the “Notice Parties”). For the avoidance of doubt, unredacted Pleadings filed under seal

with any Court shall not be provided to any party mentioned in this paragraph, except

as required under the orders of the Court in which the Pleading was filed.
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Notwithstanding the foregoing all Notice Parties shall receive sealed copies of such
Pleadings.

5. Holdings and/or the Foreign Rep shall issue written non-binding reports to
the Courts (a) at such time as they consider it to be appropriate to inform the Court on
the progress of the restructuring or developments in any of the Proceedings, or (b) as
otherwise directed by any of the Courts (the "Reports”). Such Reports shall be
accompanied by a professional translation of any documents attached that are not in
the language in which the relevant Court conducts its business. Unless explicitly
adopted by a Court, the Reports shall not constitute or be deemed to be findings of
facts for any purposes.

6. Any Report submitted to any of the Courts shall be concurrently submitted
to any other Court and by email to the Notice Parties. Copies of any Report shall be
filed with the Courts (together with translations where required), subject to appropriate
redactions. For the avoidance of doubt, any unredacted Report filed under seal with any
Court shall not be concurrently submitted to the other Courts or Notice Parties, except
as required under the orders of the Court in which the Report was filed subject to
substantially identical confidentiality restriction as entered by the Court that directed the
sealing of the relevant documents.

7. At the request of any Court, Holdings and the Foreign Representative shall

make themselves available to respond to inquiries of the Courts regarding the content
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of any Report (each, a "Chambers Conference”). Holdings for the Chapter 11 Cases

and/or the Foreign Representative for the Proceedings shall promptly give notice by
email to the Notice Parties of any Chambers Conference. Counsel to the Notice Parties
shall be entitled to appear and to participate in said Chambers Conference to the fullest
extent permitted by law.

8. For the avoidance of doubt, each Court shall have sole and exclusive
jurisdiction over any estate representative or any professional retained by or with the
approval of such Court. Nothing in this protocol shall require any estate representative
or professional retained to take any action that violates any provision of law or
professional rule to which they are subject.

0. Each Court shall have sole and exclusive jurisdiction over the conduct of
proceedings in such Court and the hearing and determination of matters arising in such
proceedings.

10.  All documents filed on behalf of Holdings in relation to any application for
approval of this Protocol will be served on the Notice Parties.

11.  Except as expressly set forth herein, nothing in this Protocol shall affect or
prejudice the rights of Holdings or the Notice Parties to take any action in or in
connection with the Proceedings.

12.  This Protocol shall be deemed effective upon its approval by the

Bankruptcy. Court, the Greek Court, the Liberian Court, and the Additional Courts. This
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Protocol shall have no binding or enforceable legal effect until approved by the
Bankruptcy Court, the Greek Court, the Liberian Court, and the Additional Courts, as
applicable. This Protocol may not be amended except with prior notice to Holdings and
the Notice Parties, as well as the approval of the U.S. Court, the Greek Court, the Liberian

Court, and the Additional Courts, as applicable.
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SCHEDULE A



23-10322-jpm Doc 1552 Filed 03/20/25 Entered 03/20/25 12:06:59 Main Document
Pg 17 of 47

SCHEDULE B
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EXHIBIT B
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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK
____________________________________________________ X
In re: : Chapter 11
ELETSON HOLDINGS INC.,’ : Case No. 23-10322 (JPM)
Debtor.
____________________________________________________ X

ORDER APPROVING CROSS-BORDER
COURT-TO-COURT COMMUNICATIONS PROTOCOL

Upon the motion (the “Motion")? of Eletson Holdings Inc. (“Holdings"), for
entry of an order (this “Order”), pursuant to sections 105(a) and 1525 of the Bankruptcy
Code and consistent with General Order M-511, Procedural Guidelines for Coordination
and Cooperation Between Courts in Cross-Border Insolvency Matters (the “"Cross-Border
Guidelines"), entered on February 17, 2017, and General Order M-532, Adoption of
Judicial Insolvency Network Modalities of Court-to-Court Communication (the

“Modalities of Communication”), entered on September 4, 2019, approving the Cross-

1 Prior to November 19, 2024, the Debtors in these cases were: Eletson Holdings Inc., Eletson Finance
(US) LLC, and Agathonissos Finance LLC. On March 5, 2025, the Court entered a final decree and
order closing the chapter 11 cases of Eletson Finance (US) LLC and Agathonissos Finance
LLC. Commencing on March 5, 2025, all motions, notices, and other pleadings relating to any of the
Debtors shall be filed in the chapter 11 case of Eletson Holdings Inc. The Debtor’s mailing address is
c/o Togut, Segal & Segal LLP, One Penn Plaza, Suite 3335, New York, New York 10119.

2 (Capitalized terms used herein but not otherwise defined herein shall have the meaning ascribed to
such terms in the Motion or the Protocol, as applicable.
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Border Court-to-Court Communications Protocol, attached hereto as Exhibit 1
(the "Protocol”), all as set forth more fully in the Motion; and the Court having
jurisdiction to consider the Motion and the relief requested therein pursuant to 28 U.S.C.
§§ 157 and 1334 and the Amended Standing Order; and consideration of the Motion
and the relief requested therein being a core proceeding under 28 U.S.C. § 157(b); and
venue being proper before the Court pursuant to 28 U.S.C. §§ 1408 and 1409; and due
and proper notice of the Motion having been provided, and no other or further notice
need be provided; and the Court having reviewed the Motion and the declaration filed
in support thereof, and heard the statements of counsel at a hearing on the Motion, if
any (the “"Hearing"); and the Court having determined that the legal and factual bases
set forth in the and at the record of the Hearing establish just cause for the relief
granted herein; and the Court having determined that the relief requested is in the best
interests of Holdings, the creditors, and all parties in interest; and upon all of the
proceedings had before the Court and after due deliberation and sufficient cause
appearing therefor;
IT IS HEREBY ORDERED THAT:

1. The Motion is GRANTED as set forth herein.

2. The Protocol is approved in all respects, subject to approval of the same
by the Greek Court, the Liberian Court, and any other applicable courts (the “Additional

Courts") as it may be amended or supplemented by further order of this Court, obtained
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after notice and a hearing. Additional Courts may be subject to the Protocol following a
notice filed by Holdings setting forth the same.

3. Nothing herein shall prejudice the rights of any party in interest to apply
for modifications to the Protocol as warranted to facilitate the administration of the
Chapter 11 Cases and the implementation and effectuation of the Plan in conjunction
with the respective proceedings before the Greek Court, the Liberian Court and the
Additional Courts, as applicable.

4. For the avoidance of doubt, the Protocol is procedural in nature and shall
not constitute a limitation on or waiver by the Court of any powers, responsibilities, or
authority, or a substantive determination of any matter in controversy before the Court,
or a waiver by any of the parties in interest of the Chapter 11 Cases of any of their
substantive rights and claims, except to the extent specifically provided for in the
Protocol, as permitted by applicable law.

5. For the avoidance of doubt, to the extent that there are any
inconsistencies relating to the Protocol and other matters set forth herein as between
this Order and the orders of the Greek Court, the Liberian Court, and any Additional
Courts, the terms and provisions of this Order shall control over matters arising in or
relating to the Chapter 11 Cases, the proceedings before this Court, and the

implementation and effectuation of the Plan.
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6. For the avoidance of doubt, nothing in this Order or the Protocol shall
authorize or permit any parties to have ex parte communications with, or make any ex
parte submissions to, any court that is not otherwise authorized or permitted in
accordance with the local laws applicable to such court.

7. This Protocol contemplates reciprocal adoption by the Greek Court,
Liberian Court, and any Additional Courts, with appropriate modifications as each court
may require consistent with its own laws and procedures. Nothing in this Protocol shall
be construed as requiring foreign courts to adopt identical provisions, and modifications
by foreign courts shall be respected to the fullest extent consistent with this Court's
obligations to implement the Plan.

8. Holdings shall file a copy of this Order (including exhibits) with (a) each of
the Liberian Court and Greek Courts by no later than three (3) business days from the
date of the entry of this Order and (b) any Additional Courts promptly upon Holdings
initiating proceedings in such Additional Courts or Holdings' learning of the existence of
any such proceedings in such Additional Courts.

0. Any Bankruptcy Rule (including Bankruptcy Rule 6004(h)) or Local Rule
that might otherwise delay the effectiveness of this Order is hereby waived, and the
terms and conditions of this Order shall be effective immediately and enforceable upon

its entry.



23-10322-jpm Doc 1552 Filed 03/20/25 Entered 03/20/25 12:06:59 Main Document
Pg 23 of 47

10.  Holdings is authorized to take all such actions as are necessary or
appropriate to implement the terms of this Order.

11.  This Court shall retain exclusive jurisdiction to hear and determine all
matters arising from or related to the implementation, interpretation, and enforcement
of this Order.

DATED: New York, New York
, 2025

JOHN P. MASTANDO IlI
UNITED STATES BANKRUPTCY JUDGE
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Protocol
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CROSS-BORDER COURT-TO-COURT COMMUNICATIONS PROTOCOL

This cross-border court-to-court communications protocol (the “Protocol”)
shall govern the conduct of all parties in interest in the Proceedings (as such term is
defined below).

The Guidelines Applicable to Court-to-Court Communications in Cross-Border
Cases (the "Guidelines”) attached as Schedule A hereto, shall be incorporated by
reference and form part of this Protocol. The Modalities of Court-to-Court

Communication (the "Modalities of Communication”) attached as Schedule B hereto,

shall be incorporated by reference and form part of this Protocol. Where there is any
discrepancy between the Protocol and the Guidelines and/or the Modalities of
Communication, this Protocol shall govern.

k- BACKGROUND?®

A—General Background

" H "

" H " H H " n
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HI. THE PROTOCOL

1 36-For convenience, (a) the Chapter 11 Cases, the Greek Proceedings, the

Liberian Proceedings;- and any other additional proceedings][, including relevant and

related appeals of any orders from the Chapter 11 Cases, the Greek Proceedings, and

Liberian Proceedings,] (the “Additional Proceedings”) in additional courts {the

“[including appeals before the United States District Court for the Southern District of

New York, United States Court of Appeal for the Second Circuit,] (the "Additional

Courts") which may affect Holdings and/or to which Holdings may become a party (the

“Additional Proceedings”) shall be referred to herein collectively as the “Proceedings,”

and (b) the U.S. Court, the Greek Court, the Liberian Court, and the Additional Courts

16
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shall be referred to herein collectively as the “Courts,” and, each individually, as a

“Court.”

o

37-Notwithstanding anything contrary in the exhibits, in these
Proceedings, “Parallel Proceedings” shall exclusively mean the Chapter 11 Cases, the
Greek Proceedings, the Liberian Proceedings, and the Additional Proceedings and shall
not have any other meaning. As it is used in the Protocol, the term Parallel Proceedings
is not to be considered synonymous with the term concurrent proceedings as used in
Chapter V of the Model Law on Cross-Border Insolvency adopted by the United Nations
Commission on International Trade Law. The Protocol shall apply to or contemplate
Additional Proceedings provided that Holdings files a notice on the docket of the U.S.
Court specifying the same.

3. 38_As set forth in the Guidelines and Modalities of Communication, the
Courts may, to the extent permitted by practice and procedure, and with the prior
consent of each Court, engage in Court-to-Court communications and conduct joint
videoconference hearings or joint teleconference hearings with respect to any matter
related to the administration of the Proceedings (including, without limitation, the
implementation and effectuation of the Plan) if necessary to facilitate the proper and
efficient administration of the Proceedings (including, without limitation, the

implementation and effectuation of the Plan). Holdings and the Foreign Representative

will arrange for a translator for any such hearing. For the avoidance of doubt, during

17
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Court-to-Court communications, a Court shall not disclose any document or information
filed under seal in accordance with the rules and procedures of that Court with any
other Court.

4. 39-If the Courts agree that a joint videoconference hearing or joint
teleconference hearing is necessary or appropriate, the party submitting any notice,
submission, or application that are or become the subject of the joint hearing of the
Courts (the "Pleadings”) shall provide a copy of the pleadings to all of the following
parties via email: (a) Adam Spears, in his capacity as Foreign Rep
(adam.spears@eletsonholdings.com); (b) counsel to Holdings, Togut, Segal & Segal LLP,
One Penn Plaza, Suite 3335, New York, NY 10119, Attn: Kyle J. Ortiz, Esq.
(kortiz@teamtogut.com) and Bryan M. Kotliar, Esq. (bkotliar@teamtogut.com);

(c) the Office of the United States Trustee for Region 2, Alexander Hamilton Custom
House, One Bowling Green, Room 534, New York, NY 10004, Attn: Daniel Rudewicz, Esq.
(daniel.rudewicz@usdoj.com); (d) all parties that have filed a notice of appearance
and/or a request for notices pursuant to Rule 2002 of the Federal Rules of Bankruptcy
Procedure; and (e) any other person or entity with respect to specific matters who has
been reasonably requested to participate by any of the foregoing parties (collectively,

the “Notice Parties”). For the avoidance of doubt, unredacted Pleadings filed under seal

with any Court shall not be provided to any party mentioned in this paragraph, except

as required under the orders of the Court in which the Pleading was filed.
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Notwithstanding the foregoing all Notice Parties shall receive sealed copies of such

Pleadings.

5. 48-Holdings and/or the Foreign Rep shall issue written non-binding
reports to the Courts (a) at such time as they consider it to be appropriate to inform the
Court on the progress of the restructuring or developments in any of the Proceedings,
or (b) as otherwise directed by any of the Courts (the "Reports”). Such Reports shall be
accompanied by a professional translation of any documents attached that are not in

the language in which the relevant Court conducts its business._Unless explicitly

adopted by a Court, the Reports shall not constitute or be deemed to be findings of

facts for any purposes.

6. 41-Any Report submitted to any of the Courts shall be concurrently
submitted to any other Court and by email to the Notice Parties. Copies of any Report
shall be filed with the Courts (together with translations where required), subject to
appropriate redactions. For the avoidance of doubt, any unredacted Report filed under
seal with any Court shall not be concurrently submitted to the other Courts or Notice
Parties, except as required under the orders of the Court in which the Report was filed
subject to substantially identical confidentiality restriction as entered by the Court that
directed the sealing of the relevant documents.

7. 42-At the request of any Court, Holdings and the Foreign Representative

shall make themselves available to respond to inquiries of the Courts regarding the
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content of any Report (each, a "Chambers Conference”). Holdings for the Chapter 11

Cases and/or the Foreign Representative for the Proceedings shall promptly give notice
by email to the Notice Parties of any Chambers Conference. Counsel to the Notice

Parties shall-te-the-extent such-Courtagrees- be entitled to appear and #erto participate

at-any-suchin said Chambers Conference_to the fullest extent permitted by law.

8. 43-For the avoidance of doubt, each Court shall have sole and exclusive
jurisdiction over any estate representative or any professional retained by or with the
approval of such Court. Nothing in this protocol shall require any estate representative
or professional retained to take any action that violates any provision of law or
professional rule to which they are subject.

9. 44_-Each Court shall have sole and exclusive jurisdiction over the conduct
of proceedings in such Court and the hearing and determination of matters arising in
such proceedings.

10.  45-All documents filed on behalf of Holdings in relation to any application
for approval of this Protocol will be served on the Notice Parties.

11.  46-Except as expressly set forth herein, nothing in this Protocol shall affect
or prejudice the rights of Holdings or the Notice Parties to take any action in or in
connection with the Proceedings.

12. 47 This Protocol shall be deemed effective upon its approval by the

U.SBankruptcy. Court, the Greek Court, the Liberian Court, and the Additional Courts.
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This Protocol shall have no binding or enforceable legal effect until approved by the
U.S:Bankruptcy Court, the Greek Court, the Liberian Court, and the Additional Courts, as
applicable. This Protocol may not be amended except with prior notice to Holdings and
the Notice Parties, as well as the approval of the U.S. Court, the Greek Court, the Liberian

Court, and the Additional Courts, as applicable.
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SCHEDULE B
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