Docket #13964 Date Filed: 06/09/2025

UNITED STATES BANKRUPTCY COURT
EASTERN DISTRICT OF MICHIGAN
SOUTHERN DIVISION

In re: Bankruptcy Case No. 13-53846
City of Detroit, Michigan, Judge Thomas J. Tucker
Debtor. Chapter 9

REVISED NOTICE OF
FIRST AND FINAL DISTRIBUTION AND DISTRIBUTION DATE

PLEASE READ THIS NOTICE CAREFULLY!

This is the Revised Notice of the City of Detroit’s first and final distribution of
B Notes with respect to Allowed Class 14 “Other Unsecured Claims™ in its
bankruptcy case. If you hold a Class 14 Unsecured Claim in the City’s
bankruptcy case, you should read this Notice carefully, as it contains
information related to the treatment of these claims. (Please note that this
Revised Notice only discusses the Distribution of B Notes with respect to
Allowed Class 14 Claims; accrued interest on the B Notes will be paid on a
future date or dates to the Holders of B Notes.)

THIS REVISED NOTICE IS FOR INFORMATIONAL PURPOSES ONLY.

Exhibit 6-B? to this Revised Notice contains a list of all Allowed Class 14 Claims
that will receive Distributions of B Notes as required under the City’s confirmed

! Capitalized terms that are not defined in this Revised Notice have the meanings given to them in
the City of Detroit’s Motion for an Order (A) Approving First and Final Distribution of New B
Notes to Holders of Allowed Class 14 Claims Under the City’s Plan of Adjustment and (B)
Granting Other Related Relief, filed at Docket Number 13521 (the “Motion”), as approved by the
Order (A) Approving First and Final Distribution of New B Notes to Holders of Allowed Class 14
Claims Under the City’s Plan of Adjustment and (B) Granting Other Related Relief, filed at Docket
Number 13570. Many of the terms referenced in the Motion may be found in the Eighth Amended
Plan for the Adjustment of Debts of the City of Detroit (October 22, 2014), filed on October 22,
2014 (Docket Number 8045), as modified and confirmed on November 12, 2014 (Docket Number
8272) (collectively, the “Plan). Documents referenced by Docket Number are available free of
charge at the City of Detroit’s bankruptcy website maintained by the City’s claims agent, Verita
(formerly Kurtzman Carson Consultants, LLC), available at https://veritaglobal.net/detroit or
http://www.kccllc.net/Detroit under “Court Documents” (left side of screen).

2 The original Notice was filed with the Motion. Exhibit numbers referenced in this Revised Notice
have the same numbering as was used in the original Notice.

13-53846-tit Doc 13964 Filed 06/09/25 Entered 06/09/2  1353846250609000000000001


¨1¤CFN9&)     !U«

1353846250609000000000001

Docket #13964  Date Filed: 06/09/2025


bankruptcy Plan. Exhibit 6-B specifies the estimated amount of B Notes to be
Distributed to each of the Holders of these claims. Because these B Notes were
issued in two series with identical terms, Exhibit 6-B lists the estimated amount of
each series to be Distributed.

The Bankruptcy Court previously approved a proposed Distribution of B Notes by
the City, but subsequent litigation® delayed the Distribution. This litigation was
resolved in January of this year. Thus, the Distribution of B Notes to Allowed Class
14 Claimants is expected to begin on or about June 30, 2025. Distributions will be
made to the accounts previously identified by the Holders of these Allowed Class 14
Claims and may take a few days to complete. As required by an order of the
Bankruptcy Court,* if an attempt to Distribute B Notes to an account fails or is
otherwise unsuccessful, the City will notify the Holder of the Claim so that the Claim
Holder can take corrective action if needed or desired.

Exhibit 6-C contains a list of Claims that have been abandoned and that will not
receive Distributions of B Notes. Holders of the Claims on Exhibit 6-C were
contacted by mail several times but did not return the information necessary for the
City to Distribute B Notes to them. As specified in an order of the Bankruptcy
Court,® all rights to Distributions on these Claims have been forfeited.

This is the final notice the City will file with respect to Distribution of B Notes.

Dated: June 9, 2025 MILLER, CANFIELD, PADDOCK AND
STONE, P.L.C.

By: /s/ Ronald A. Spinner

Marc N. Swanson (P71149)
Ronald A. Spinner (P73198)
150 West Jefferson, Suite 2500
Detroit, Michigan 48226
Telephone: (313) 496-7829
Facsimile: (313) 496-8451
spinner@millercanfield.com
Attorneys for the City of Detroit

3 A discussion of this litigation is contained in the City of Detroit’s Status Report on Bankruptcy
Case (Docket Number 13928) (see paragraphs 10-21).

4 Order Granting City of Detroit’s Motion to Establish Procedures for Distribution of New B Notes
to Holders of Allowed Class 14 Claims Under the City’s Plan of Adjustment (Docket Number 13488).

® Order Granting the City of Detroit’s Motion to Implement Distributions of B Notes to Holders of
Allowed Class 14 Claims Under the City’s Confirmed Plan of Adjustment (Docket Number 13173).

-2
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EXHIBIT 6-B

LIST OF PLANNED DISTRIBUTIONS TO HOLDERS OF
ALLOWED CLASS 14 CLAIMS AND BRIEF SUMMARY OF REVISIONS

Summary of Revisions from Original Notice

1. Orders entered at Docket Numbers 13530, 13554, 13556, and 13622
added claim numbers 1189, 1641, 2403, and 2859 to Exhibit 6-B. With these
changes, claims on Exhibit 6-B receiving a distribution now represent 98.37% of all
Allowed Class 14 Claims, an increase from the 95.93% shown on the original
exhibit. Correspondingly, forfeited claims represent 1.63% of the total, down from
the 4.07% shown previously.

2. Because of the revisions noted above, and because of bond redemptions
(where bonds are repurchased and replaced with cash to be Distributed to claimants
along with accrued interest), all claims will receive slightly fewer B Notes than
originally estimated. Larger claims are affected more than smaller claims, because
B Notes are distributed “pro rata,” meaning “proportionately in accordance with
each claim’s face amount.”

For example, according to the original Exhibit 6-B filed with the Motion, claim
number 12 was estimated to receive $285,712 in face value of B Notes ($282,663
from Series 2014B-1 and $3,049 from Series 2014B-2). Adding in the claims noted
in paragraph 1 and factoring in bond repurchases means that slightly fewer B Notes
must be shared among a slightly higher number of claims. Thus, each claim receives
slightly fewer B Notes than originally projected. For claim 12, these adjustments
mean that its pro rata share of B Notes falls slightly to $283,736, a decrease of $1,976
from the original estimate. The Distribution of B Notes to claim number 13
decreases only $40 from the original estimate because claim 13 is much smaller than
claim 12.

3. The adjustments noted above lead to slightly different rounding effects.
The originally proposed calculations showed $124 in face value of B Notes left
undistributable. The revised calculations now show $125 in face value of B Notes
undistributable.

4, The B Note figures provided are estimates. Actual distributed notes
may vary slightly from the figures shown here.
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EXHIBIT 6-C

LIST OF HOLDERS OF ALLOWED CLASS 14 CLAIMS
THAT DID NOT COMPLY WITH THE BROKERAGE ORDER AND
WHOSE CLAIMS HAVE BEEN DISALLOWED AND EXPUNGED
AND BRIEF SUMMARY OF REVISIONS

Summary of Revisions from Original Notice

1. Orders entered at Docket Numbers 13530, 13554, and 13556 resulted
in claim numbers 1189 and 2403 being markedly reduced on Exhibit 6-C and claim
numbers 1641 and 2859 being removed from Exhibit 6-C.

2. As a result, whereas claims in the total amount of $8,745,272.12 had
been listed as having been forfeited on Exhibit 6-C, the revised Exhibit 6-C now
shows $3,511,622.12 in claims forfeited. =~ This represents a reduction of
$5,233,650.00. Put differently, over $5 million dollars in claims against the City
will now receive Distributions where previously they would have been deemed
forfeited by claimant inaction.
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Claims Waived for Failure to Timely Return Brokerage to Tax Information

Claim
Number Creditor Name Claim Amount

177 |Barbara Gustafson, as Next Friend for Shawn Gustafson, a minor ~ $ 35,000.00
411 |Cellco Partnership D/B/A Verizon Wireless $ 26,495.54
573 |Williamson, Decarlos $ 80,000.00
630 |Migliori, Sebastian $ 35,000.00
670 |Albert Jenkins $ 90,000.00
759 |Examworks Inc $ 38,495.78
843 |Mosley, Shelia $ 280,000.00
855 |Sufi, Nabil Pr Of Est. Of Ali Sufi, Dec. $ 75,000.00
889 [Record Copy Services $ 56,291.95
894 [The Detroit Medical Center, as agent for Harper-Hutzel Hospital $ 69,247.40
910 |Advance Digital Systems, LLC $ 103,104.53
914 |Conaway, Brenda $ 55,000.00
965 |Williams, La-sheryl $ 40,000.00
976 |Gilstrap, Jenniger $ 60,000.00
1000 |Matthew Karcher $ 35,000.00
1075 |General Shale Brick Company $ 7,271.94
1189 |Financial Guaranty Insurance Company $ 1,000,000.00
1307 |Jaylen Washington $ 35,000.00
1325 |Rosalind Johnson $ 40,000.00
1334 |Susan K. Davis $ 65,000.00
1373 |Hampton, Crystal $ 5,000.00
1389 |Clark Hill $ 45,000.00
1436 |Barthel Contracting Co $ 26,304.97
1437 |Wade Trim Associates Inc $ 31,931.53
1537 |Cade, Alyse $ 55,000.00
1573 |McKay, Michael $ 42,500.00
1578 |Denson, Velma $ 40,000.00
1609 |Curtis Morris $ 30,000.00
1849 |Edward Schenburn $ 30,000.00
2110 [Carlton Whitfield $ 130,000.00
2190 |Troy Williams $ 50,000.00
2260 |Bell, Shelton (estate Of) P/r, Tammy Howard $ 75,000.00
2282 [Williams Acosta, PLLC $ 127,312.76
2313 |Pitt McGehee Palmer & Rivers, PC $ 29,375.00
2353 [Wojnarski, Joanne $ 280,000.00
2403 |Smith & Wesson Corp $ 37,000.00
2912 |Plunkett Cooney $ 42,902.74
2956 |Eddie Lee Brown $ 50,000.00
3173 |Ramsey, Alexis $ 29,500.00
3676 |Airgas USALLC $ 41,979.02
3825 |[lron Mountain Information Management, LLC $ 86,908.96
Total $ 3,511,622.12
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