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UNITED STATES BANKRUPTCY COURT
New Jersey DISTRICT OF New Jersey

In Re. Cyxtera Netherlands B.V. 8 Case No. 23-14865

2 Lead Case No. 23-14853

Debtor(s) 8
Jointly Administered

Monthly Operating Report Chapter 11
Reporting Period Ended: 01/12/2024 Petition Date: 06/04/2023
Months Pending: 7 Industry Classification:| 5 | 1 | 8 | 2 |
Reporting Method: Accrual Basis (¢ Cash Basis
Debtor's Full-Time Employees (current): 0
Debtor's Full-Time Employees (as of date of order for relief): 2

Supporting Documentation (check all that are attached):

(For jointly administered debtors, any required schedules must be provided on a non-consolidated basis for each debtor)

Statement of cash receipts and disbursements

X Balance sheet containing the summary and detail of the assets, liabilities and equity (net worth) or deficit

Statement of operations (profit or loss statement)

] Accounts receivable aging

] Postpetition liabilities aging

[] Statement of capital assets

] Schedule of payments to professionals

] Schedule of payments to insiders

] All bank statements and bank reconciliations for the reporting period

] Description of the assets sold or transferred and the terms of the sale or transfer

/s/ Felice Yudkin Felice Yudkin

Signature of Responsible Party Printed Name of Responsible Party

02/21/2024 _

Date Court Plaza North, 25 Main Street, Hackensack, NJ
07601
Address

STATEMENT: This Periodic Report is associated with an open bankruptcy case; therefc |
§ 1320.4(a)(2) applies.
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Debtor's Name Cyxtera Netherlands B.V.

Part 1: Cash Receipts and Disbursements

Cash balance beginning of month

Total receipts (net of transfers between accounts)

Total disbursements (net of transfers between accounts)

Cash balance end of month (a+b-c)

Disbursements made by third party for the benefit of the estate

- ® 2 o0 o

Total disbursements for quarterly fee calculation (c+e)

Case No. 23-14865
Current Month Cumulative

$0

$0 $0
$0 $0
$0

$0) $97,003
$0 $97,003

Part 2: Asset and Liability Status

Current Month

(Not generally applicable to Individual Debtors. See Instructions.)

a.  Accounts receivable (total net of allowance) $-4,838
b.  Accounts receivable over 90 days outstanding (net of allowance) $0
c. Inventory (Book(e Market (° Other (" (attach explanation)) $0
d Total current assets $1,999,737
e. Total assets $2,012,469
f.  Postpetition payables (excluding taxes) $1,362
g. Postpetition payables past due (excluding taxes) $0
h. Postpetition taxes payable $0
i. Postpetition taxes past due $0
j.  Total postpetition debt (f+h) $1,362
k. Prepetition secured debt $0
I.  Prepetition priority debt $1,753,416
m. Prepetition unsecured debt $-13,097,118
n. Total liabilities (debt) (j+k+I+m) $-11,342,340
0. Ending equity/net worth (e-n) $13,354,809

Part 3: Assets Sold or Transferred

a. Total cash sales price for assets sold/transferred outside the ordinary
course of business

Current Month

Cumulative

b. Total payments to third parties incident to assets being sold/transferred
outside the ordinary course of business

c. Net cash proceeds from assets sold/transferred outside the ordinary
course of business (a-b)

$0 $0
$0 $0
$0 $0

Part 4: Income Statement (Statement of Operations)

Current Month

Cumulative

(Not generally applicable to Individual Debtors. See Instructions.)

a. Gross income/sales (net of returns and allowances) $1,942
b. Cost of goods sold (inclusive of depreciation, if applicable) $0
c. Gross profit (a-b) $1,942
d. Selling expenses $542,503
e. General and administrative expenses $0
f.  Other expenses $-8,939
g. Depreciation and/or amortization (not included in 4b) $0
h. Interest $0
i. Taxes (local, state, and federal) $0
j-  Reorganization items $-27,356
k. Profit (loss) $508,150

$13,178,313

UST Form 11-MOR (12/01/2021) 2
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Debtor's Name Cyxtera Netherlands B.V. Case No. 23-14865

Part 5: Professional Fees and Expenses

Approved Approved Paid Current Paid
Current Month | Cumulative Month Cumulative

a. Debtor's professional fees & expenses (bankruptcy) Aggregate Total

Itemized Breakdown by Firm

Firm Name Role

Vi

vii

viii

Xi

Xii

Xiii

Xiv

XV

XVi

XVii

XViii

XiX

XX

XXi

XXii

XXxiii

XXiV

XXV

XXVi

XXVii

XXViii

XXiX

XXX

XXXI

XXXii

XXXiii

XXXIV

XXXV

XXXVi

UST Form 11-MOR (12/01/2021) 3
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Debtor's Name Cyxtera Netherlands B.V. Case No. 23-14865

XXXVi

XXXVi

XXXIiX

x|

xli

xlii

xliii

xliv

Xlv

xlvi

xlvii

xlviii

xlix

liv

Iv

Ivi

Ivii

Iviii

lix

IX

IXi

Ixii

Ixiii

IXiv

Ixv

Ixvi

Ixvii

Ixviii

IXix

Ixx

Ixxi

Ixxii

Ixxiii

IXxiv

IXxv

Ixxvi

IXxvii

IXxvii

UST Form 11-MOR (12/01/2021) 4
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Debtor's Name Cyxtera Netherlands B.V.

Document

Page 5 of 16

Case No. 23-14865

Ixxix

IXxx

IXxXi

IXxxii

IXxxii

IXXXi

IXxxv

IXXXV

XXXV

IXXXV

IXXXiX

XC

Xci

Xcii

Xciii

XCiv

Xcv

XCVi

XCVii

Xcviii

XCiX

C

ci

Approved
Current Month

Approved
Cumulative

Paid Current
Month

Paid
Cumulative

b. Debtor's professional fees & expenses (nonbankruptcy) Aggregate Total

Itemized Breakdown by Firm

Firm Name

Role

Vi

vii

viii

xi

xii

Xiii

Xiv

UST Form 11-MOR (12/01/2021)
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Debtor's Name Cyxtera Netherlands B.V. Case No. 23-14865

XV

XVi

XVii

XViii

XiX

XX

XXi

xXii

xxiii

XXIiV

XXV

XXVi

XXVii

XXViii

XXiX

XXX

XXXI

XXXii

XXXiii

XXXIV

XXXV

XXXVi

XXXVi

XXXVi

XXXiX

xl

xli

xlii

xliii

xliv

xlv

xIvi

xIvii

xIviii

xlix

liv

v

Ivi

UST Form 11-MOR (12/01/2021) 6



DocuSign Envelope dDo3&2PRAMBNRSALASE-§B943DENET 02/20/24 Entered 02/20/24 15:54:33 Desc Main

Document  Page 7 of 16
Debtor's Name Cyxtera Netherlands B.V. Case No. 23-14865

Ivii

Iviii

lix

Ix

IXi

Ixii

Ixiii

IXiv

Ixv

IXvi

IXvii

IXviii

IXix

Ixx

Ixxi

Ixxii

Ixxiii

Ixxiv

Ixxv

IXxvi

IXxvii

Ixxvii

IXxix

IXxx

Ixxxi

IXxxii

IXxxii

IXXXiV

IXxxv

IXxxv

IXxxv

IXxxv

IXXXiX

XC

XCi

Xcii

Xciii

XCiv

XCV

Xcvi

Xevii

Xcviii

UST Form 11-MOR (12/01/2021) 7



DocuSign Envelope dDo3&2PRAMBNRSALASE-§B943DENET 02/20/24 Entered 02/20/24 15:54:33 Desc Main
Document  Page 8 of 16

Debtor's Name Cyxtera Netherlands B.V.

Case No. 23-14865

C.

XCiX

C

All professional fees and expenses (debtor & committees)

$0

$0

$0

$0

Part 6: Postpetition Taxes

a.
b.
c.
d.
e.
f.
g.

Part 7: Questionnaire - During this reporting period:

Postpetition income taxes accrued (local, state, and federal)
Postpetition income taxes paid (local, state, and federal)
Postpetition employer payroll taxes accrued

Postpetition employer payroll taxes paid

Postpetition property taxes paid

Postpetition other taxes accrued (local, state, and federal)
Postpetition other taxes paid (local, state, and federal)

Current Month Cumulative
$1,635 $32,155
$0 $0
$0 $0
$0 $11,136
$0 $0
$0 $0
$0 $0

o

® o ©

Were any payments made on prepetition debt? (if yes, see Instructions)

Were any payments made outside the ordinary course of business
without court approval? (if yes, see Instructions)

Were any payments made to or on behalf of insiders?
Are you current on postpetition tax return filings?
Are you current on postpetition estimated tax payments?

Were all trust fund taxes remitted on a current basis?

Was there any postpetition borrowing, other than trade credit?
(if yes, see Instructions)

Were all payments made to or on behalf of professionals approved by
the court?

Do you have: Worker's compensation insurance?
If yes, are your premiums current?
Casualty/property insurance?
If yes, are your premiums current?
General liability insurance?
If yes, are your premiums current?
Has a plan of reorganization been filed with the court?
Has a disclosure statement been filed with the court?

Are you current with quarterly U.S. Trustee fees as
set forth under 28 U.S.C. § 19307

UST Form 11-MOR (12/01/2021) 8

Yes C
Yes C

Yes O
Yes (¢
Yes (o

Yes (¢
Yes (&

Yes

Yes (&
Yes (¢
Yes (&
Yes (&
Yes (&
Yes (@
Yes (@
Yes (@
Yes (@

No (¢
No (¢

No (¢
No C
No C

No C
No C

No C

No C

N/A (&

No (O N/A C (if no, see Instructions)

No C
No C
No C
No C
No C
No C
No C

N/A C (if no, see Instructions)

N/A C (if no, see Instructions)
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Debtor's Name Cyxtera Netherlands B.V. Case No. 23-14865

Part 8: Individual Chapter 11 Debtors (Only)

a. Gross income (receipts) from salary and wages $0
b. Gross income (receipts) from self-employment $0
c.  Gross income from all other sources $0
d. Total income in the reporting period (a+b+c) $0
e. Payroll deductions $0
f.  Self-employment related expenses $0
g. Living expenses $0
h.  All other expenses $0
i.  Total expenses in the reporting period (e+f+g+h) $0
j.  Difference between total income and total expenses (d-i) $0
k. List the total amount of all postpetition debts that are past due $0
I.  Are you required to pay any Domestic Support Obligations as defined by 11 Yes (" No (&
U.S.C § 101(14A)?
m. If yes, have you made all Domestic Support Obligation payments? Yes(C No C N/A (e

Privacy Act Statement
28 U.S.C. § 589 authorizes the collection of this information, and provision of this information is mandatory under 11 U.S.C.
8§ 704, 1106, and 1107. The United States Trustee will use this information to calculate statutory fee assessments under 28
U.S.C. 8 1930(a)(6). The United States Trustee will also use this information to evaluate a chapter 11 debtor's progress
through the bankruptcy system, including the likelihood of a plan of reorganization being confirmed and whether the case is
being prosecuted in good faith. This information may be disclosed to a bankruptcy trustee or examiner when the information
is needed to perform the trustee's or examiner's duties or to the appropriate federal, state, local, regulatory, tribal, or foreign
law enforcement agency when the information indicates a violation or potential violation of law. Other disclosures may be
made for routine purposes. For a discussion of the types of routine disclosures that may be made, you may consult the
Executive Office for United States Trustee's systems of records notice, UST-001, "Bankruptcy Case Files and Associated
Records." See 71 Fed. Reg. 59,818 et seq. (Oct. 11, 2006). A copy of the notice may be obtained at the following link: http://
www.justice.gov/ust/eo/rules_regulations/index.htm. Failure to provide this information could result in the dismissal or
conversion of your bankruptcy case or other action by the United States Trustee. 11 U.S.C. § 1112(b)(4)(F).

| declare under penalty of perjury that the foregoing Monthly Operating Report and its supporting
documentation are true and correct and that | have been authorized to sign this report on behalf of the
estate.

DocuSigned by:
_ l Bupnr Dais _
/sl Eugene Davis C99036B5ABD64BS. . Eugene Davis

Signature of Responsible Party Printed Name of Responsible Party
Plan Administrator 02/21/2024
Title Date

UST Form 11-MOR (12/01/2021) 9
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January MOR - Statements of Cash Receipts and Disbursements

Cyxtera - Cyxtera Cyxtera Cyxtera Cyxtera Cyxtera

ENTITY NAME ?mm o ?x:‘mI - 3,:\:;: Canada, | 0 ations ?mm nlma Iqmm DC Holdings, ;y;;:u nlc Parent quleulFedenl Iqmm Management, | 0 0 ds | Canada TR, znfra e Ct:l i ;\p:u e |Technologies [Technalogies,

ommunications, ‘echnologies, Inc. —— enters, Inc. inc. joldings, Inc. roup, Inc. inc. o e rvices, services, Lic | Holdings, s, g
CASH BEGINNING AS OF JANUARY 15T 2024 123,642,271 5,681 - 20,417,493 - 32,693 - 182,811 2,254,539 - - - - - - -
RECEIPTS
TOTAL RECEIPTS 506,157 - - 975,687 - 25,130,914 - - - - - 5 5 , , 5
DISBURSEMENTS (1)
CAPEX 7,315,853 - - 11,409 - - - - 32,798 - - - - - - -
COMMISSONS 734,435 B - - - - , , , , , 5 5 5 5 5
EMPLOVEE / BENEFITS 2,618,416 - - 30,833 - - - 19,281 1,209,225 - - - B - - -
EQUIPMENT LEASES 249,326 B - - - - - - 5 , , , , B 5 5
OTHER 29,142,484 - - 1,191,459 - 886,123,775 - 131,383 3,897,142 - - - B - - -
[RENT 30,657,944 - - 970,928 - - - - 481,031 - - - B - - -
TAX 42,11 - - - - - - - 17,260 - - - - , , ,
THIRD PARTY 1,103,72 - - - - - - - 1,462 - - - - , , ,
UTILITIES 6,747,609 B - - - - , , , , , 5 5 5 B 5
TOTAL DISBURSEMENTS 78,611,99; - - 2,204,630 - 886,123,775 - 150,663 5,638,918 - - - - - - -
NET CASH FLOW (RECEIPTS LESS DISBURSEMENTS) (78,105,835) - - (1,228,943) - (60,992,862) - (150,663) (5,638,918) , , , , , 5 5
INTERCOMPANY ACTIVITY (45,465,993) (5,681) - (19,151,959) - 60,960,169 - (32,148) 3,695,613 - - - B - - -
CASH - END OF REPORTING PERIOD 70,443 - - 36,591 - - - - 311,234 - - - B - - -
Notes:

(1) Reflects all external disbursements including funding of Post Effective Date Debtors winddown costs and reserves; excludes transfers between debtor’s accounts
(2) Cash receipts and disbursements include the impact of the sale in which company sold substantially all its assets
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January MOR - Balance Sheet

NTITY NAME Icyxtera (Cyctera Technologies, | o oo e g:::nka tions ICyxtera Data Centers, |Cyxtera DC Holdings,  |Cyxtera DC Parent ICyxtera Federal Group, |CyxteraManagement, |Cyxtera Netherlands |Cyxtera Canada |Cyxtera Digital ::’:;f:e, lcyxtera :Z:::":Imes :Z:::";mes'
(Communications, LLC |Inc. inc. inc. Holdings, Inc. inc. inc. B.v. TRs, ULC Services, LLC Holdings, LLC
Canada, ULC Services, LLC Maryland, Inc.
Current Asset: 150,001,78: 1,530,454 = 18,363,215 = 100,463 = 1,575,062 8,492,740 1,999,737 E E E E E
Cash 56,554,309 55,681 g 11,849,803 - 100,463 - 139,148 2,342,856 - - - - - -
Trade Receivabl 57,299,859 - - 3,038,695 - - - 373,610 166,115 2,338) - - - - -
Recelvables - - - - - - - - 1,192,602 - - - - - -
Other Current Assets 36,147,617 1474773 - 3,474,716 - 0 - 1,062,304 4,791,168 2,004,575 B - - - -
Non-Current Assets 1,809,595,461 10,327,205 = 64,054,932 = 2,008,496,609 E E 12,008,734 12,733 E E E E E
Other Non-Current Assets - - - - - - - - - - - - B - -
PP&E 1,276,063,018 - - 56,964,831 - - - - 2,890,851 11,678 - - - - -
Operating 149,804,676 - - 2,367,987 B - - - 9,062,809 - - - - - -
Gooduwill 0 - - - - - - - - - - - - - -
Net Intangible Asset 377,345,104 - - 4722123 - - - - - - - - - - -
Other Long Term Asset 6,376,663 10,327,205 g - - 2,008,296,609 - - 192,972 1,055 - - g g -
Current Liabilities (82,201,843 (104,227,700] (5,090,081) 27,033,058 = 152,867,533 = 8,702,222 642,267,810 (11,342,340) = = = = =
lArp 12,385,137 - - 106,366 - - - 153,008 3,147,393 1362 - - - - -
[Accrued Expenses 70,111,808 188,478 - 3,470,233 - (301,637) B 162,087 13,974,193 10,752,876 - - - - B
Other Current Liabilities 966,639 - - 28,095 B - - 0 - - - - - -
Payable (344,528,149 (104,416,178) (5,090,041) 18,296,407 - 47,699,341) - 6,733,150 623,619,653 (22,096,594) g - - - -
Short Term Operating Lease 27,068,881 - - 309,124 B - - - 1,283,867 - - - - - -
Capital Lease OFO 24,369,185 B - - B - - - 0 - - - - - -
Current Portionn of Deb - - - - - 200,468,511 - - - - - - - - -
Deferred Revenue 127,424,615 - - 3,822,833 - - B 1,653,461 262,705 1 - - g g -
Non-Current Liabilities 1,045,370,927 1,160,655 - 27,035,962 5 970,965,318 = (1,231,328) 10,171,108 E E E E E E
Other Non-Current Libiities 192,746,944 - g 4,655,076 - 970,965,318 - - 10,931,966 - - - - - -
Long Term Debt LCM - B - - - ©) B - - - - - - - -
Long Term Cap Lease Obligaation 849,913,877 - - 22,380,884 B - B - o] - - - - - -
Deferred Tax Liability 2,710,107 1,160,655 - 2 g - B (1.231,328) (760,858) - - g - - -
Equity 996,428,162 114,924,703 9,090,041 28,349,137 = 885,164,222 = (5,895,832) (631,867,443] 13,354,810 = = = = =
Common Stock - - - - - - - - - - - - - - -
Other Shareholder's Equit 1,788,772,720 540,312,669 9,103,140 68,457,270 - 1 1,20, - 813,066 70,208,724 807,877 - - - - -
Treasury Stock - - - - B - B - - - - - B B -
Dividend - - - - - - - - - - - - - - -
Retained Earnings (792,343,579 425,387,966 (13,099) 40,108,133) - 428,066,980) - (6.709,297) (702,116,187) 12,546,932 - - - - -
Notes:

(1) All tax accruals are not reflected in the balance sheet and income statement due to timing of quarter end financial close process
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January MOR - Statements of Operations

Document

NTITY NAME (Cyxtera Communications, Cyxtera Technologies, |0 e o g:::mka tions ICyxtera Data Centers, |Cyxtera DC Holdings,  |Cyxtera DC Parent |Cyxtera Federal Group, |CyxteraManagement,  |Cyxtera Netherlands |Cyxtera Canada |Cyxtera Digital :m‘;::e' lcyxtera :Z:;:":Imes :Z:;:";wes’
inc. inc. inc. Holdings, Inc. inc. inc. B TRs, ULC Services, LLC Holdings, LLC
Canada, ULC Services, LLC Maryland, Inc. |LLC
Revenue 19,627,193 B 677,379 B B 165,526 z 1982 z >
Colocation Revenue 19,627,183 - 677,379 - - 165,526 - 1942 - -
r Revenue - - - - - - - - - -
Revenue - - - - - - - - - -
Val Adjustment Revenue - - - - - - - - - -
Operating Expenses (13,127,614) B (433,055) B B B (9,583) 542,508 B >
Personnel Operating Expenses (1,638,110) - (43,599) - - - - 853 - -
Total Direct - COR (11,489,504) - (390,456) - - - (9,583 541,650 - -
SG&A (1,980,152) B (2.198) B B (31,250) (6,993,383 B B B
Total Personnel SGBA (1,883,623) - - - - (13,139) (2,374,781) - - -
[Marketing and Advertisement 3.517) - - - - (2.256) (117,830) - - -
Other SG&A (93,012) - (2.198) - - 15,899) (3,500,772) - - -
ion and z B B > > - - 5 5 5
Expense - - - - - - - - - -
[Amortization Expense - - - - - - - - - -
Asset Impairment Loss = B B > > - - 5 5 5
[Asset Impairment - - - - - - - g - -
Notes Receivable Asset Impairment Loss - - - - - - - - - -
IC Receivable Asset Impairment Loss - - - - - - - - - -
Acquisition & Other Cost = B B > > - - 5 5 5
[Acquisition cost - - - - - - - - - -
Sponsor Fee - - - - - - - - - -
Net Intereset Expense (2,725,287) B (539) B B 2 5 5 5 5
interest and Other Expense (2.725,247) - (539) - - - - - - -
Debt Issuance Cost - - - - - - - - - -
Non-Operating Income (565,410) B (20,081) B 25,077 B (757,557) (36,295) B B
Gain.Loss Asset Sale - - - - - - - - - -
Gain.Loss Exchange (171,8%6) - 3,694) - 25,077 - (@23) (8.939) B -
Gain.Loss Investment - - - - - - g - - -
Other Non-Operating Income (393,564) - (15,387) - - - (757,139) (27,356) - -
Change in Warrant Debt = B 2 > > 5 5 5 5 5
income and Other Tax B B B > > - - - 5 5
income Tax Expense - - - - - - - - - -
Deferred Income Tax - - - - - - - - - -
Net G/L Cont Operation = B B > > - - 5 5 5
Gain/Loss Conti Operation - - - - - - - - - -
Net Income 1,228,570 B 220,506 B 25,077 132,236 (7,760,524) 508,150 B >
Notes:

(1) Al tax accruals are not reflected in the balance sheet and income statement due to timing of quarter end financial close process
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January MOR - Payments Made On Prepetition Debt

Document

ENTITY NAME

Cyxtera
Communications, LLC

Cyxtera Technologies,
Inc.

Cyxtera Canada, LLC

Cyxtera
Communications

Canada, ULC

Cyxtera Data Centers,
Inc.

Cyxtera DC Holdings,
Inc.

Cyxtera DC Parent
Holdings, Inc.

Cyxtera Federal Group,
Inc.

Cyxtera Management,
Inc.

Cyxtera Netherlands
B.V.

Cyxtera Canada
TRS, ULC

Cyxtera Digital
Services, LLC

Cyxtera
Employer

Cyxtera
Holdings, LLC

Cyxtera
Technologies

Cyxtera
Technologies,
L

Vendor

3,209,653

Services, LLC

Maryland, Inc.

Insurance

Wages

DIP

Tax

Customer

Grand total

3,200,653






