Claim #28 Date Filed: 2/5/2026

Fill in this information to identify the case:

Debtor ~CCA Construction, Inc.

District of New Jersey
(State)

United States Bankruptcy Court for the:

Case number 24-22548

Modified Official Form 410
Proof of Claim 12/24

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitled to privacy on this form or on any attached documents. Attach redacted copies or any
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,
mortgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available,
explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

Identify the Claim

1. Who is the current
creditor?

Euler Hermes North American Insurance Company

Name of the current creditor (the person or entity to be paid for this claim)

Other names the creditor used with the debtor

2. Has this claim been M No
acquired from

someone else? D Yes. From whom?

3. Where should Where should notices to the creditor be sent? Where should payments to the creditor be sent? (if
notices and different)
payments to the See summary page

creditor be sent?

Federal Rule of
Bankruptcy Procedure

(FRBP) 2002(g)
Contact phone 312-857-0910 Contact phone
Contact email cdobosiewicz@leolawpc.com Contact email
Uniform claim identifier (if you use one):
4. Does this claim D No
amend one already
filed? Yes. Claim number on court claims registry (if known) 16 Filed on 7/29/2025
MM / DD / YYYY
5. Do you know if No
anyone else has filed
a proof of claim for [ Yes. Who made the earlier filing?
this claim?

2422548260205000000000002
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Give Information About the Claim as of the Date the Case Was Filed

6. Do you have any number No
you use to identify the

debtor? D Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor: __~
7. How much is the claim? $ 47,606,000.00 . Does this amount include interest or other charges?
No

D Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c)(2)(A).

8. What is the basis of the Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.
claim?
Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).

Limit disclosing information that is entitled to privacy, such as health care information.

See attached Amended Statement of Claim

9. Is all or part of the claim No
secured?
D Yes. The claim is secured by a lien on property.

Nature or property:

Real estate: If the claim is secured by the debtor’s principle residence, file a Mortgage Proof of
Claim Attachment (Official Form 410-A) with this Proof of Claim.

D Motor vehicle
D Other. Describe:

Basis for perfection:

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien
has been filed or recorded.)

Value of property: $
Amount of the claim that is secured: $
Amount of the claim that is unsecured: $ (The sum of the secured and unsecured

amount should match the amount in line 7.)

Amount necessary to cure any default as of the date of the petition:  $

Annual Interest Rate (when case was filed) %

O Fixed

D Variable

10. Is this claim based on a No
lease?

D Yes. Amount necessary to cure any default as of the date of the petition. $

11. Is this claim subject to a T
right of setoff? No

D Yes. Identify the property:

2422548260205000000000002
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12. Is all or part of the claim
entitled to priority under
11 U.S.C. § 507(a)?

A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
law limits the amount
entitled to priority.

E No
[ Yes. Check all that apply: Amount entitled to priority

D Domestic support obligations (including alimony and child support) under
11 U.S.C. § 507(a)(1)(A) or (a)(1)(B).

Up to $3,350* of deposits toward purchase, lease, or rental of property
or services for personal, family, or household use. 11 U.S.C. § 507(a)(7). ¢

Wages, salaries, or commissions (up to $15,150*) earned within 180
days before the bankruptcy petition is filed or the debtor’s business ends, ¢
whichever is earlier. 11 U.S.C. § 507(a)(4).

Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). $
Contributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). $
Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

OooOooOo O 0O

* Amounts are subject to adjustment on 4/01/25 and every 3 years after that for cases begun on or after the date of adjustment.

13. Is all or part of the claim
entitled to administrative
priority pursuant to 11
U.S.C. § 503(b)(9)?

No

Yes. Indicate the amount of your claim arising from the value of any goods received by the debtor within 20
days before the date of commencement of the above case, in which the goods have been sold to the Debtor in
the ordinary course of such Debtor’s business. Attach documentation supporting such claim.

$

Sign Below

The person completing
this proof of claim must
sign and date it.

FRBP 9011(b).

If you file this claim
electronically, FRBP
5005(a)(3) authorizes courts
to establish local rules
specifying what a signature
is.

A person who files a
fraudulent claim could be
fined up to $500,000,
imprisoned for up to 5
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

Check the appropriate box:

D | am the creditor.

| am the creditor’s attorney or authorized agent.

D | am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.

D | am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

| understand that an authorized signature on this Proof of Claim serves as an acknowledgement that when calculating
the amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

| have examined the information in this Proof of Claim and have reasonable belief that the information is true and correct.

| declare under penalty of perjury that the foregoing is true and correct.

Executed on date _©2/05/2026
MM / DD / YYYY

/s/T. Scott Leo

Signature

Print the name of the person who is completing and signing this claim:

Name T. Scott Leo

First name Middle name Last name
Title Attorney
Company Law Offices of T. Scott Leo, P.C.

Identify the corporate servicer as the company if the authorized agent is a servicer.

Address

Contact phone Email

Official Form 410
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Verita (KCC) ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (866) 506-4002 | International +1 (781) 575-2094

Debtor:

24-22548 - CCA Construction, Inc.
District:

District of New Jersey, Trenton Division

Creditor:
Euler Hermes North American Insurance Company

100 N. LaSalle Street
Suite 514

Chicago, lllinois, 60602
United States

Phone:

312-857-0910

Phone 2:

Fax:

Email:
cdobosiewicz@leolawpc.com

Has Supporting Documentation:
Yes, supporting documentation successfully uploaded
Related Document Statement:

Has Related Claim:
No
Related Claim Filed By:

Filing Party:
Authorized agent

Other Names Used with Debtor:

Amends Claim:
Yes - 16, 7/29/2025
Acquired Claim:

No
Basis of Claim: Last 4 Digits: Uniform Claim Identifier:
See attached Amended Statement of Claim No
Total Amount of Claim: Includes Interest or Charges:
47,606,000.00 No
Has Priority Claim: Priority Under:
No
Has Secured Claim: Nature of Secured Amount:
No Value of Property:
Amount of 503(b)(9): Annual Interest Rate:
No
Based on Lease: Arrearage Amount:
No Basis for Perfection:
Subject to Right of Setoff: Amount Unsecured:
No

Submitted By:

Title:
Attorney
Company:
Law Offices of T. Scott Leo, P.C.

T. Scott Leo on 05-Feb-2026 1:47:00 p.m. Pacific Time

VN: D6C662754C5537FESD7651CAALA7SEOF



Verita (KCC) ePOC Electronic Claim Filing Summary

For phone assistance: Domestic (866) 506-4002 | International +1 (781) 575-2094

VN: D6C662754C5537FE5D7651CAA1A75E0F


Amended Statement of Claim

In re CCA Construction, Inc.., Case No.: 24-bk-22548
Claim of Euler Hermes North American Insurance Company
Liquid Amount of Claim: $31,496.60

Contingent Amount of Claim: $47,606,000.00

Basis for Claim

Swiss Re Corporate Solutions American Insurance Corporation (Swiss Re) and Euler
Hermes North American Insurance Company (Euler Hermes) (hereinafter referred to as “Co-
Sureties”) issued a surety bond as co-sureties on behalf of Plaza Construction LLC, (“Principal”).
Principal is a subsidiary of the Debtor. The bond secured the obligations of Principal, to comply
with the terms of a Construction Contract entered into between it and the New York City School
Construction Authority for a 4-story Annex Building at Johne Bowne High School Annex
(HS425Q) (Queens). The Performance and Payment Bonds (“Bonds”) issued by the Co-Sureties
on behalf of Principal secured compliance of Principal with the laws of New York. Copies of the
Bonds accompanies this Statement as Exhibit A. The parent company for both Debtor and
Principal, China State Construction Engineering Corporation Limited, signed the General
Agreement of Indemnity (“GAI”) provided by Euler Hermes, attached as Exhibit B. China State
Construction Engineering Corporation Limited then signed the Master Counter Indemnity
Agreement dated December 7, 2021 provided by Swiss Re. The Master Counter Indemnity
Agreement is attached as Exhibit C to this Statement.

The GAI defines the term Sureties to include “any Person joining with any of the aforesaid
companies in executing any Bond at the request of any Indemnitor, and any entity which has
executed any Bonds on behalf of the principal at the request of any of the aforesaid persons,
together with their respective successors and assigns.” This definition in the GAI includes Swiss
Re as a Surety as it provided the Bonds as Co-Surety. On June 7, 2023, the Modification of General
Agreement of Indemnity (“Modification), which modified the GAI, was signed by Debtor. The
Modification is attached as Exhibit D. The Modification adds Debtor and Plaza Group Holdings
as additional Indemnitors on the original GAI. Thus, this claim arises because Debtor is indemnitor
to both Co-Sureties.

The Agreements provide that Principal must indemnify Co-Sureties for all claims and
losses on the Bond issued on its behalf and indemnify Co-Sureties for all attorney’s fees and
expenses, including such fees and expenses incurred in seeking recovery from the Principal and
other indemnitors (parties to the Indemnity Agreement). Pursuant to the Indemnity Agreement,
Co-Sureties have a contractual right to include its fees and costs.

1
Statement of Claim for Euler Hermes
Proof of Claim in Case No. 24-bk-22548



Amount of Claim

The contingent amount stated above, $47,606,000.00, is the total Penal Sum of the Bonds
issued on behalf of Principal, and the potential maximum loss or exposure to Co-Sureties for
issuing surety credit. The liquid amount states above, $31,496.60, is the total amount of
payments made, and fees and costs incurred as of the date of filing of this Amended Proof of
Claim. Because those fees and costs are continuing to accrue, Co-Sureties will provide proof of
the full amount by amending the claim to include those fees and costs.

Reservation of Rights

This is a duplicate claim by co-sureties Swiss Re Corporate Solutions American Insurance
Corporation and Euler Hermes North American Insurance Company. Should full payment in the
amount of the claim be made on either this claim or the claim filed by Swiss Re, then both claims
will be satisfied. Euler Hermes reserves the right to amend the claim in the event it receives claims
and for the amount of additional fees and expenses it will incur. Euler Hermes reserves all rights
of subrogation it possesses as a surety for Principal.

Euler Hermes North American Insurance Company

/s/ T. Scott Leo
One of its Attorneys

T. Scott Leo

The Law Offices of T. Scott Leo, P.C.
100 N. LaSalle St. Suite 514

Chicago, Illinois 60602

(312) 857-0910

2
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APPENDIX D
NEW YORK CITY SCHOOL 25-01 JACKSON AVENUE - 16™ FLOOR
CONSTRUCTION AUTHORITY LONG ISLAND CITY, NY 11101

CONSTRUCTION PERFORMANCE BOND
SOLICITATION NO.: SCA24-026440-1 BOND #: _US3003120/2348128

KNOW ALL MEN BY THESE PRESENTS:

That Plaza Construction LLC, 360 Lexington Ave, 2nd Floor, New York, NY 10017
(Here insert the name and address and legal title of the Contractor)

as Principal,

(Hereinafier called "Principal™),

and _ Euler Hermes North America Insurance Company, 100 International Drive, 22nd Floor, Baltimore, MD 21202 /
(Here insert the name and address and legal title of the Surety)

Swiss Re Corporate Solutions America Insurance Corporation, 1200 MAIN ST. SUITE 800, KANSAS CITY, MO 64105 - 2478

as Surety (hereinafter called "Surety"), are held and firmly bound unto the New York City School
Construction Authority, 25-01 Jackson Avenue, 16" Floor, Long Island City, New York 11101, as
Obligee, (hereinafter called the "SCA"), in the amount of

Forty Seven Million Six Hundred Six Thousand and 00/100 Dollars {§ 47.606.000.00 ),
for the payment whereof Principal and Surety bind themselves, their heirs, executors, administrators,
successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, PRINCIPAL has agreed to enter into a Contract with the SCA for New 4-Story Annex

Building at John Bowne High School Annex (HS425Q) (Queens). in accordance with the captioned
Solicitation and the drawings and specifications which are made a part thereof, and which Contract is by

reference made a part hereof, and is hereinafter referred to as the “Contract”.

NOW, THEREFORE, the conditions of this obligation are such that if the Principal, or its representatives
or assigns, shall well and faithfully perform the said contract and all modifications, amendments, additions
and alterations thereto that may hereafter be made, according to its terms and its true intent and meaning,
including repair and/or replacement of defective Work and guarantees of maintenance for the periods
stated in the Contract, and shall fully indemnify and save harmless the SCA from all cost and damage
which it may suffer by reason of failure so to do, and shall fully reimburse and repay the SCA for all
outlay and expense which the SCA may incur in making good any such default, and shall protect the SCA
against, and pay any and all amounts, damages, costs and judgments which may or shall be recovered
against the SCA or its employees, officers or agents, of which the SCA may be called upon to pay to any
entity, person or corporation by reason of any damages arising or growing out of the doing of said Work,
or the repair or maintenance thereof, or the manner of doing the same, or the neglect of the Principal, or
its agents or servants, or the improper performance of the said Work by the Principal or its agents or
servants, or the infringement of any patent or patent rights by reason of the use of any materials furnished
or Work done as aforesaid or otherwise; then this obligation shall be void, otherwise the same to remain
in full force and effect.

CONSTRUCTION PERFORMANCE BOND
APPENDIX D (Page 1 of 3)



The Surety, for value received, hereby stipulates and agrees, if requested to do so by the SCA, to fully
perform and complete the Work to be performed under the Contract, pursuant to the terms, conditions,
and covenants thereof, if for any cause, the Principal fails or neglects to successfully perform and complete
such Work. The Surety further agrees to commence such Work of completion within twenty (20) calendar
days after written notice thereot from the SCA and to complete such Work within such time as the SCA
may fix. The Surety and the SCA reserve all rights and defenses each may have against the other;
provided, however, that the Surety expressly agrees that its reservation of rights shall not provide a basis
for non-performance of its obligation to commence and to complete all Work as provided herein. The
Surety waives all rights to refuse to perform, and will perform to completion of the such Contract;
provided, however, it reserves all defenses to such performance and all claims to damages it may suffer
as a result of such performance which is subsequently found to be unjustified by a court of competent
jurisdiction.

The Surety, for value received, for itself and its successors and assigns hereby stipulates and agrees that
the obligation of said Surety and its bond shall in no way be impaired or affected by any extension of time,
modification, omission, addition, or change in or to the said Contract or the Work to be perforimed
thereunder, or by any payment thereunder before the time required therein, or by any waiver of any
provisions, thereof, or by any assignment, subletting or other transfer thereof, or of any Work to be
performed or any moneys duc or to become due thereunder; and said Surety does hereby waive notice of
any and all of such extensions, modifications, omissions, additions, changes, payments, waivers,
assignments, subcontracts and transfers, and hereby expressly stipulates and agrees that any and all things
done and omitted to be done by and in relation to assignees, subcontractors, and other transferees shall
have the same effect as to said Surety as though done or omitted to be done by or in relation to said

Principal.

[Remainder of Page Intentionally Left Blank; Signature Page to Construction Performance Bond Fallows)

CONSTRUCTION PERFORMANCE BOND
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Any suit under this bond must be instituted before the expiration of two (2) years from the date on which
Final Payment is made under the Contract,

No right of action shall accrue on this bond to or for the use of any entity, person or corporation other than
the SCA named herein, or the heirs, executors, administrators or successors of the SCA.

IN WITNESS WHEREQF, the Surety and Principal have hereto set their hands, and such of them are \
corporations, that signed by the proper officers, the day and year set forth below.

SURETY:

PRINCIPAL:

Euler Hermes North America Insurance Company /
Swiss Re Corporate Solutions America Insurance Corporation

Name of Surety

Signature (Surety)

Doritza Mojica, Attomney-in-Fact
Print Name and Title (Surety)

July 17,2024
Date

Plaza Construction LLC
Name of Company

Signature (Principal)

Print Name and Title (Principal)

Date

[Surety and Principal Signature Page to Construction Performance Bond]

CONSTRUCTION PERFORMANCE BOND

APPENDIX D (Page 3 of 3)



APPENDIX E
NEW YORK CITY SCHOOL 25-01 JACKSON AVENUE - 16™ FLOOR
CONSTRUCTION AUTHORITY LONG ISLAND CITY, NY 11101

LABOR AND MATERIAL PAYMENT BOND
SOLICITATION NO.: SCA24-026440-1 BOND #: US3003120/2348128

KNOW ALL MEN BY THESE PRESENTS:

That Plaza Cosstruction LLC, 360 Lexington Ave, 2nd Floor, New York, NY 10017
(Here insert the name and address or legal title of the Contractor)

as principal,

(Hereinafter called "Principal"),

and Euler Hermes North America Insurance Company, 100 International Drive, 22nd Floor, Baltimore, MD 21202

(Here insert the legal title of Surety)
Swiss Re Corporate Solutions America Insurance Corporation, 1200 MAIN ST. SUITE 800, KANSAS CITY, MO 64105 - 2478

as Surety, hereinafter called Surety, are held and firmly bound unto the New York City School
Construction Authority, 25-01 Jackson Avenue, 16" Floor, Long Island City, New York 11101, as
Obligee, (hereinafter called the “SCA), in the amount

Forty Seven Million Six Hundred Six Thousand and 00/100 Dollars (3 47.606,000.00 j
for the payment whereof Principal and Surety bind themselves, their heirs, executors, administrators,
successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, PRINCIPAL has agreed to enter into a Contract with the SCA for New 4-Storv_Annex

Building at John Bowne High School Annex (HS4250) (Queens). in accordance with the captioned

Solicitation and the drawings and specifications which are made a part thereof, and which Contract is by
reference made a part hereof, and is hereinafter referred to as the “Contract”.

NOW, THEREFORE, THE CONDITIONS OF THIS OBLIGATION is such that if the Principal shall
promptly make payment to all claimants as hereinafter defined, for all labor and material used or reasonably
required for use in the performance of the Contract, then this obligations shall be void; otherwise such
obligation shall remain in full force and effect, subject, however to the following conditions:

1. A claimant is defined as one having a direct Contract with the Principal or with a Subcontractor of
the Principal for labor, material, or both, used or reasonably required for use in the performance of
the Contract, labor and material being construed to include that part of water, gas, power, light,
heat, oil, gasoline, telephone service or rental of equipment directly applicable to the Contract.

2. The above named Principal and Surety hereby jointly and severally agree with the SCA that every
claimant as herein defined, ninety (90) days after the date on which the last of such claimant's work
or labor was done or performed, or materials were furnished by such claimant, may sue on this
bond for the use of such claimant, prosecute the suit to final judgment for such sum or sums as
may be justly due claimant, and have execution thereon. The SCA shall not be liable for the
payment of any costs or expenses of any such suit.

LABOR AND MATERIAL PAYMENT BOND
APPENDIX E (Page 1 of 3)



3. No suit or action shall be commenced hereunder by any claimant:

(a) Unless claimant, other than one having a direct contract with the Principal, shall have given
written notice to any two (2) of the following: 1) the Principal, 2) the SCA, 3) the Surety
above named, within one hundred and twenty (120) days after such claimant did or
performed the last of the work or labor, or furnished the last of the materials for which said
claim is made, stating with substantial accuracy the amount claimed and the name of the
party to whom the materials were furnished, or for whom the work or labor was done or
performed. Such notice shall be served by mailing the same by registered mail or certified
mail, postage prepaid, in an envelope addressed to the Principal, the SCA or Surety, at any
place where an office is regularly maintained by said Principal, the SCA or Surety for the
transaction of business, or served in any manner in which legal process may be served in
the State in which the aforesaid project is located, save that such service need not be made
by a public officer.

(b) After the expiration of two (2) years following the date on which Principal ceased work of
said Contract, however, if any limitation embodied in this bond is prohibited by any law
controlling the construction hereof such limitation shall be deemed to be amended so as to
the equal to the minimum period of limitation permitted by such law.

(¢) Other than in State court competent jurisdiction in and for the country or other political
subdivision of the State in which the project, or any part thereot, is situated, or in the United
States District Court for the district in which the project, or any part thercof, is situated,
and not elsewhere.

[Remainder of Page Intentionally Left Blank;
Signature Page to Labor & Material Payment Bond Follaws)]

LABOR AND MATERIAL PAYMENT BOND
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4. The amount of this bond shall be reduced by and to the extent of any payment or payments
made in good faith hereunder, inclusive of the payment by Surety of mechanic's liens which
may be filed of record against said improvement, whether or not claim for the amount of such
lien be presented under and against this bond.

IN WITNESS WHEREQF, the Surety and Principal have hereto set their hands, and such of them are corporations,
that signed by the proper officers, the day and year set forth below. ‘

Euler Hermes North America Insurance Company /
SURETY: Swiss Re Corporate Solutions America Insurance Corporation

Name of Surety

Signature (Surety)

Doritza Muojica, Attomey-in-Fact
Print Name and Title (Surety)

July 17, 2024
Date

PRINCIPAL: Plaza Construction LLC
Name of Company

Signature (Principal)

Print Name and Title (Principal)

Date

[Surety and Principal Signature Page to Labor and Material Payment Bond]
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NOTARY ACKNOWLEDGMENT OF SURETY:

State of Conneciicut

County of Hartford ss.

On this the_17th _dayof  July , 2024 | before me, Rhonda Tischofer, the

undersigned officer, personally appeared  Doritza Mojica

, known to me

(or satisfactorily proven) to be the person whose name is subscribed as Attomey-ln—Fact

f Euler Hermes North Americs Inswanse Company
Of __ 5o e Sviss Re Conponste Solutions Auerica In Corponasion

. and acknowledged that

s’he executed the same as the act of his/her principal for the purposes therein contained.

In witness whereof I hereunto set my hand.

Date Commission Expires: January 31, 2029
Rhonda Tischofer
Printed Name of Notary

RHONDA TISCHOFER
NOTARY PUBLIC - #190820
STATE OF CONNECTICUT
My Commisslon Expiras Jan. 31, 2028
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EULER HERMES NORTH AMERICA INSURANCE COMPANY
100 International Drive, 22nd Floor « Baltimore, Maryland 21202

The number of persons authorized by this
Power of Atlomey is not more tha:

POWER OF ATTORNEY

KNOW ALL MEN BY THESL PRESENTS: That EULER HERMES NORTI AMERICA INSURANCE COMPANY (BULER HERMESY
corporation orgamzed and existing sinder (he laws of the state of Maryland. does hereby nominate, constitite, and appoint (ke person or persons
samed below, euch individually it more thai one is samel, 1ts true and Jawiut sttorney-in-fact, for and in its name, place, and stead Lo .exconte on
behallof EULER HERMUES, as surety, anyand sl bonds, undrtakings, and contracts of suretyship, or other writlen obligations in the nature thercal?
provided that the lability of BULER HERMES on any such bond, undertaking, or contruct of suretyship exceuted under this authority shatl not
exceed the Himit stated below.

NAME ADDRESS LIMIT OF POWER
loshua Sanford; Michelle Anne McMahon 10 State House Square o
lennifer Godere; Jonathan Gleason Floor 11 Unlimited
Sarah Murtha; Doritza Mojica; Connor Wolpert Hartford, CT 06103

‘This Power of Atlorney revokes all previous powers issued on behalt of the atorney(s)-in-fact named above.

IN WITNESS WHERFEOF, EULER HERMES Has caused these preseats to be signed and attesied by its appropriate

officers and its corporate seal hereunder affixed this__Ist  day of December 2023
-7
7
/ Q s /2/ Y/
. 2 AN
o X Pl R [ e
James Daly, President and CEO-The Americas Nichols [* Verna 11, Senior Vice President

and Regional Head of Surety and
Guavantee, Americas
State of Maryland, County of Baltimore

Onthis _Ist dayof __ December 20 23 | hefore me personally appeared Nicholas P, Verna [1, to me known, being duly sworn, deposes and
says that he resides in Sowtlheastern, PA S that he is Senior Viee President and Regional |lead of Surety and Guaraiee, Americas of Fuler [ermes
Notth America Insurance Company, the Company described herein and which exceuted the shove instrument; that he know the seal of EULINR
HERMIS; that the seal alfixed to said instrument is such corporale scal; thal it was so affixed by authority of the Board of Directors of FULER

HERMLS; and that he shged his name thereto by like suthority,

Notary Publs
. g r g P N ST PO,

Notarial Seal This Commission Expives February 2, 2026

This I’dwc'i‘,qi’}\!mmc'y‘"i; g"nm‘{c(‘f by autherity ol the following resolulions adopted by the Board of Directors of EULER HERMFS

NORTH AMERICA INSURANCT COMPANY (Company) hy unanimous consent on Ocetaber 1, 2015,

RESOLVED: That the President, Exccutive Vice President, Senior Vice Presidewt, Vice President, Scerctary. and Assistant Vice Seerclary, be and
herehy sre awthorized from time w Gme o appoint oue or niore Altorneys-i-l'act 10 execute on behalf of the company, as surely, and any and all
bomds, undertakings and contaets of sueetyship, or other writien abligation in the nature thereol; 1o proseribe their respective duties and all respective
finirs of their mthority; and 1o revoke any such appointment ut sy time,

RESOLVED FURTHER: That the Company scal and signatuge of the aforessid offivers and may be affised by facimile o any
Poweer of Atlorney given for the execation of auy band, undertsking, confract of suretyship, or other writlen eblisations in the autave thereot,
suelt sigoature and seal when so used being Lerchy adopted by the Conmpany wx the original sigasiure of such officer and the
origival seal of the Company, o be valid and binding upon the Company with the same lorce and elfect as thoughl mameally affixed,
CERTIFICATION

I, Nicholas P. Verna H, Senior Viee President and Regianal Head of Surety & Guaraniee, Americas of FULER HERMES NORIH AMERICA
INSURANCE COMPANY, do hereby certily thut the foregoing Power ol Attorney and the Resolutions ol the Board of Directors of October 1,
2013, have not heen revaked and are now n full force and ¢ lfeet.

Signed and sealed this _ 17th duy or uly 2024

ij’// /

Nicholas P Vet 11 Senior ssidentand Regional
Hread of Stwety and Guarantee, Awertcas

Faler Ulenmes Noath Anerien Insuranee Company and it aflibated debt collection campany e Pt ol e Allianz woup and maket U prdudts sl servics tsing e Ao Tunde indessnk




SWISS RE CORPORATE SOLUTIONS
SWISS RE CORPORAIL SOLUTIONS AMERICA INSURANCE CORPORATION t"SRCSAICT)

SWISS RE CORPORA JLUTIONS PREMIER INSURANCE CORPORATION ("SRESPIO™)
WELSTPORT INSURANCE CORPORATION §

GENERALPOWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS, THAT SRUSAIC, a corporation duly organized and existing wider laws of the State of Missouri, aad
having its principal office in the City of Kansas City, Missowrt. and SRCSPIC, 3 corporation organized and existing under the laws of the State of
Missourt and having its pnacipal office in the City of Kansas City, Missouri, and WIC, organized under the Jaws of the State of Missouri, and having its
principal office i the Cliy of Kansas City, Missourd, each does hereby make, constitute and appoint:

JOSHUA SANFORD. MICHELLE ANNE McMAHON, TENNIFER GODERE. GENTRY STEWART. KATHRYN PRYOGR. JONATHAN Gl EASON,

JOINTLY OR SEVERAILY

Its true and lawful Atoraey(si-ln-Facl, to make, execute, seal and deliver, for and on its behall and as its aet and deed. bonds or other weitings
obligatory m the nature of a bond on behalf of each of said Companles. as surety, on contracts of suretyship as are or may be required or perntitted by
law, vegulation, contract or othenwise, provided that no bond or undertaking or contsact or suretyship executed under this authorify shall exceed the
amount of:

TWO HUNDRED MILLION (§200.000.000.00) DOLLARS

This Power of Attorney ts granted and is signed by facsimile uader and by the attherity of the following Resolutions adopted by the Boards of
Directors of botls SRCSALC and SRCSPIC at meetings duly called s held an the 18th of Noveniber 2021 and WiC by written consent of its
Executive Conumittee dated July 18, 201 1.

“RESOLVED. that any two of the President. any Managing Director, any Senior Vice President, any Vice President. the Secretary or any Assistant
Secretary be, and sach ov any of them hereby 15, authorized to execute a Power of Attorney quahfying the attorney nawmed in the given Power of

Allorney o execute on behall of the Corporation bonds, undertakings and all conteacts of surety, and that each or any of thent hereby 1s authorized 1o
attest to the execution of any such Power of Attorney and to attach thereln the seal of the Corporation; and it is

FURTHER RESOLVED. that the signature of such officers and the seal of the Corporation may be atfixed to any such Power of Adtorney or lo
any eertificate relating thercto by facsimile, sud any such Power of Attormey or certificate bearing such facsimile signatures or facsimile seal shall be
binding wpou the Corporation when so atfixed and w1 the {uture with reeard to anv bond, undertaking or contract ol surety to which ¢ s aftached.™

s axi® o2,
Ao 5, ¥ 4,
PO sy, ¥ v,

By
Exik Janssens, Sealor Vice President of SRCSAIC & Senlor Vice President
Wf SROSPIC & Seniot Yice Fresident of WIC

By,

Gerald Jagrowski, Vice Presldent of SRUSATC & Vice President of SRCSPIC
& Vice Fresident of WIC

IN WITINESS WHERLEOF, SRUSAIC, SROSPIC, and WIC have caused their official seals 1o be hereunio affixed, and these presgits to be signed by thetr

authorized officers

BTH 4, . SEPTEMBER ,, 23

ihis
Swiss Re Corparate Selutions Ameriea Insurance Corporation
State ot Hhiuots {,_4} Swiss Re Corporate Solutions Premier Insurance Corporation
55

County of Cook Westport Insurance Corporation

Erik Janssens | Senior Vice President of SRUSAIC
srrovwsky Vice President of SROSAIC and Viee President of
sworn, acknowledged that they signed the ahove Power of Attomey

On this HTHCM\ ot . SEPTEMB{R L. 23 . hefore me. a Notary Public personally appeared
and Sentor Vice President of SRCSPIC and Senior Vice President of WIC aud Gepald
SPUSPIC and Vice President of WIC personally known to me, who being by me du
as otficers of and acknowledged said instrment to be the voluntary act and doed of their respoctive companies,

CEFICIAL SEAL
CHRISTINA MANISCO

2t e Manico
! Secretary of SRCSAIC and SRCSPIC and WIC, do hereby certify that the above and
SRCSAIC and SROSPIC and WIC, which 15 stilh m full foree and effoct,

1 Jeftvey Goldherg, the duly elected Senior Vice President and Assis
foregoing s & true and correct copy of a Power of Aftorney given by sai
N WIT?

o

D WHEREOF, [have set iy hand “the Cen

ant Secyetary of SROSAIC and
SROSPI and WIC



Allianz

A“ianz @ Trade

EULER HERMES NORTH AMERICA INSURANCE COMPANY

Admitted Assets 2022
Bonds 5 704,737
Common slocks 6,740
Cash and cash equivalents 34,852

Other investments 32,606
Total cash and invested assels 778937
Premiums receivable 114,380
Reinsurance recoverable on paid losses 11,673
Relnsurance receivable profit commissions 3,500
Accrued investment income 3,064
Federal income {ax recoverable 3,253
MNet deferred tax assels 23,391
Electronic data processing equipment and software, net 437
Receivable from parent, subsidiaries, and affiliates 14,032

Other admiited assets o 6,079
Tolal admitied assels % 968,786

Liabilities and Policyholders’ Surplus

Liabilities:
Unpaid losses and loss adjustimeni expenses $ 306,867
Unearned premiums 204,716
Premium faxes, licenses, and fees 5614
Provision for reinsurance &0
Ceded reinsurance premiums payable 26170
Reinsurance payable on paid losses 3,045
Payable 1o parent, subsidiaries, and affttiates 23,100
Federal and foreign laxes —
Accounts payable and accrued expenses 66,630
Funds held under reinsurance agreements . A0a41
Totad Hlabiities 676,643

Allianz Trade is the trademark used to designate a range of services provided by Euler Hermes



Allianz

Policyholders’ surplus:

Comman stock — par vatue $10 per share. Authorized, issued,

and outstanding shares 250,000
Graoss paid-in and contributed surplus
Unassigned surpius

Total policyhoiders’ surplus

Total flabilities and poticyholders' surpius $

| 7‘%/7

DONALD DORN MCMICHAEL
Hotary Public-State of Maryland
Counly of Harford
My commlission explres on July 3, 2026

o4
o o
""\Huml&fﬂ’"~

Allianz
Trade

2,500
13,167

266,476
282143

958,786

4

Signad by: Loulse Jordan
EMail Iouise joiangg alhanz-rade cam
Signing e Jun-07-2023 11:50:31 A

Allianz Trade is the trademark used to designate s range of services provided by Euler Hermes



Swriss Re
Corporate Solutions

1460 Amedcan Lane, Sulte 1100, SCHAUMBURG, ILLINOIS 80173

§O0338-0783

SWISS RE CORPORATE SOLUTIONS AMERICA INSURANCE CORPORATION

SWISS RE CORPORATE SOLUTIONS AMERICA INSURANCE CORPORATION
A Missouri Corporation

A5 OF

{Slatutory Basis)

Valuation of secunities on National Assaciation of Insurance Commissions: Basis

ASSETS

Cash 424 718,744
Bonds 787.801,222
Cammon Stock 315,720,038
Other invasted Assets 34,744
Qther Admitied Assets 385,652,521
TOTAL ADMITTED ASSETS 1.923.927.267

LIABILITIES

Reserve for Uneamed Pramiums

Resarve for Logses and Loss Adjustiment Expenses
Funds Withheld -
Taxes and Other Liabilities

Surplus

TOTAL LIABILITIES &
POLICYHOLDERS' SURPLUS

149,350,540
235,835,273
892,137,048
426,886,411
1.016,717.864

1.823,927 . 287

The undersigned, being duly swom. says Thathe is Vica Prasident of Swise Re Corporate Solutions Ammerica Insurance Corporation, Kansas City,
Missouri that said company i3 & corporaton duly ergsnized, axisting by virtue of the Lews of tha Stale of Missoun &nd that aaid Company hss also
complied with snd is duly qualified ko act as Sursty under tha Act of Congress approvad; July 1847 8 U.S.C. sac 8.13; and the! to tha best

of hig knowdedge and balief the above staterment is 8 Iull, frue end comrect statemasnt of the Fnancial condition of the szid Company on the

%
:

Gersld Jagrowski Vice Prasident

H

Swiss Re Corporate Saitions &;;fiexéz:a Insurance Corparation

Suhscribed and swom before me,

i

ry

g A el niooninentin it
(L) {ME . Officlai Seal
Hotary Fubic { Motsry Public State of llinels
€ My Commisslon Explres 10/1622028




E-mail: lanian chen@wiwco.oom

July 17, 2024

Plaza Construction LLC
ATTN Mark Inglis

360 Lexington Ave, 2™ Floor
New York, NY 10017

RE: Bond Number: US3003120 / 2348128
Obligee: New York City School Construction Authority
Description: New 4-Story Annex Building at John Bowne High School Annex (HS425Q)

{(Queens)

Attached is the completed document per your request. This was issued based upon the information you
provided to our office and we urge you to check all of the information for accuracy (i.e. Power of Attorney,
signatures, dates, amounts, description, etc.).

Please verify that the form aftached is the form required and complete the execution with the proper
signature(s) and seal, if applicable.

If a premium is charged, our invoice will follow under a separate cover. Please note the
premium payment for this bond is due upon receipt.

Thank you for the opportunity to service your surety needs. Should you have any questions, please do
not hesitate to contact any member of your Willis Towers Watson Surety Team.

Sincerely,

Lanlan Chen

Willis Towers Watson Northeast, Inc.
One Brookfield Place, 200 Liberty Street, 7th FL.
New York, NY 10281-1003
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EULER HERMES

GENERAL AGREEMENT QF INDEMNITY

THIS GENERAL AGREEMENT of INDEMNITY (this “Agreement”), is made by _ CSCEC Holding Company, Inc.__ and
any of its present or future Affiliates, divisions or operating units whether in the form of a corporation, partnership, limited liability company
or other unincorporated association and their successors and assigns (collectively hereinafter referred to as the “Principal™) and any additional
undersigned persons and/or entities (collectively, and together with Principal, hereinafier referred to as the “Indemnitors™). Indemnitors,
jointly and severally, hereby agree to assume the obligations of Indemnitors, as noted in this Agreement, with respect to any Bonds (as
defined herein) issued before or after the date of this Agreement by Surety (as defined hercin).

WHEREAS, the Principal, in the performance of contracts and/or the fulfillment of obligations, whether in its own name solely or
in joint venturc with others, may desire or be required to give or procure certain surety bonds, undertakings or other similar instruments of
guarantee; and

WHEREAS, from time to time, and upon the express understanding that this Agreement shall be given, Surety has heretofore or
may in its discretion hereafter execute, arrange for the execution of, or procure the execution, renewal, continuation, substitution or
amendment of Bonds ; and

WHEREAS, each of the Indemnitors hereby affirm that they have a substantial, material and beneficial interest in any one or more
of them abtaining Bonds from or through Surety.

NOW, THEREFORE, as an inducement to Surety to execute, procure, renew, continue, substitute or amend Bonds on behalf of or
at the request of Principal or any one or more of the Indemnitors, and in consideration of the mutual covenants contained herein, the
Indemnitors for themsclves, their heirs, executors, administrators, successors and assigns, jointly and severally, hereby covenant and agree
with Surcty, as follows:

DEFINITIONS

1.1 In addition to the capitalized terms defined elsewhere in this Agreement, the following terms, when utilized in this Agrcement,
unless the context otherwise requires, will have the meanings listed below, which meanings shall be equally applicable to both the singular
and plural forms of such terms:

“Affiliate” of a Person means another Person that directly or indirectly controls or is controlled by such Person or is under common
control with such Person by a common parent. For purposes of this definition, “control” means the possession, directly or indirectly, of the
power to direct or cause the direction of the management policies of a Person, whether throngh the ownership of voting securities, by
contract, as trustee or executor or otherwise.

“Bonded Contract” means any contract for which Surety has issued or procured the issuance, renewal, continuation, substitution or
amendment of a Bond.

“Bond” or “"Bonds™ shall mean any surety bond, undertaking, commitment letters, recognizance, instrument or guarantee, consent
of surety or other similar instruments of guarantee, whether (i) issued in paper form or electronically, (ii) issued in the name(s) or at the
request of any Indemnitor or its Affiliate, solely or as co-venturer with others, and (iii) issued before or after the date of this Agreement by
Surety.

“Claim” shall mean any claim, notice of default, notice of termination, demand for payment, demand for meeting, suit, or any form
of notice or claim ar demand received by Surety in connection with any Bond.

“Collateral” shall mean any security provided to Surety to secure Indemnitors’ obligations to Surety under this Agreement or Other
Agreements, which shall be in the form of cash or an irrevocable, self-renewing letter of credit in a form and from a bank acceptable to
Surety, or such other form of collateral as Surety may accept, in its sole and absolute discretion.

“Event of Default” shall mean the occurrence of any one or more of the following: (1) any abandonment, forfeiture, default or
declaration of default, breach, failure, refusal or inability to perform with respect to any of Principal's obligations under any Bonded Contract
or Bond; or (2) the failure, delay, refusal, or inability of the Principal to pay bills or other indebtedness incurred in, or in connection with, the
performance of any Bonded Contract; or (3) any breach by Indemnitors of any of the provisions of this Agreement or Other Agreements; or
(4) the failure to pay and discharge, when due, any indebtedness or liahilities of the Indemnitors to Surety; or (5)any assignment by any
Indemmitor for the benefit of creditors, or any appointment or application for the appointment of @ receiver or trustee for any Indemnitor or its
property, whether insolvent or not, or an application by any Indemnitor for reorganization or arrengement under the terms of the United
States Bankruptcy Code or any similar laws of any other jurisdiction, or if such proceedings are initiated by other Persons, the continuance of
those proceedings for a period of thirty days; or (6) any proceeding which deprives the Principal of, o interferes with, the use of any of the
machinery, cquipment, plant, tools, or material referred to in Section 5.1( c) of this Agreement.

“Good faith” shall mean the abscnce of Bad Faith. “Bad Faith” shall mean dishonesty in fact, intentional fraud or actual malice
that directly results in demonstrable and material economic harm to an Indemnitor.



“Loss” shall mean all damages, losses, costs, professional and consulting fees (including but not limited to legal fees),
disbursements, interest and expenses of every kind and nature, which Surety may sustain or incur as a result of any Claim or by reason of
having executed or procured the execution of any Bond, amendment, waiver or supplement to any Bond, or which Surety may sustain or
incur in the enforcement of, attempted enforcement of, or preservation of any rights under any Bond and/or this Agreement.

“Other Agreements™ means any other agreements executed by any Principal and/or any Indemnitor that inure to or for the benefit
of Surety.

“Person”™ means any person or entity, whether an individual, business trust, corporation, general partnership, limited partnership,
limited liability company, joint-stock company, trust, estate, unincorporated organization, business association, firm, joint venture, or any
other form of business or professional entity.

“Burety” shall mean any one or more, individually and collectively, of Euler Hermes North America [ nsurance Company, its
Affiliates, reinsurer, any Person joining with any of the afaresaid companies in executing any Bond at the request of any Indemnitor, and any
entity which has executed any Bonds on behalf of the Principal at the request of any of the aforesaid Persons, together with their respective
successors and assigns.

REPRESENTATIONS AND WARRANTIES

2.1 Each Indemnitor and each Person executing this Agreement on behalf of an Indemnitor represent and warrant to Surety that
they have the requisite power and authority and legal right to execute and deliver this Agreentent and to bind such Indemnitor to perform the
obligations hereunder. The execution and delivery by each Indemnitor of this Agreement and the performance of its respective obligations
hereunder have been duly authorized by proper corporate proceedings, and this Agreement constitutes the legal, valid and binding obligations
of such Indemnitor and is enforceable against such Indemnitor in accordance with its terms, except as enforceability may be limited by
bankruptey, insolvency or other similar laws affecting the enforcement of creditors' rights generally,

COVENANTS
Each Principal and Indemnitor, and their successors and assigns, agrees:

3.1 PREMIUMS - to pay or cause to be paid to Surety, in advance and promptly upon demand, in such manner as may be agreed
upon, ar in the absence of agreement, in accordance with Surety’s rate filings, its manual of rates or customary billing rates, all premiums,
costs and charges of Surety for any Bonds, and, where such premiums, costs or charges are customarily billed annually by Surety, to continue
to pay the same at the then applicable rate until the Indemnitors or Principal shall deliver evidence satisfactory to Surcty of its discharge or
release from such Bond and all liability by reason thereof.

3.2 INDEMNITY - to at all times exonerate, hold harmless, defend, reimburse, indemnify, and keep indemnified Surety from and
against any and all liability, cost and/or expense and/or the assertion by any Person of liability under any Bond and for Loss which Surety
may pay, sustain or incur by reason of or in any manner as a consequence of any one or more of the following:

(1) being requested to execute or procure any Bonds:

(2} having exccuted or procured the exccution of any Bond or any other document related 1o the issuance of any Bond;

(3)  the failure of Indemnitors or any of them to perform or comply with any of the covenants and conditions of this Agreement or
any obligation under any Other Agreement or Bond or any obligation under any agreements with respect to which a Bond has
been executed by Surety

(4) any Indemnitor providing materially false or misleading information to the Surety;

(5) seeking enforcement of any of the covenants and conditions of this Apreement;

(6) any Claim, including but not limited to Surety’s investigation thereof: or

(7} defending any suit, action, mediation, arbitration or any other proceedings lo obtain release from liability, whether Surety in
its sole and absolute discretion, elects to employ its own attorneys or permits Indemnitors to defend Surety and whether
Surety, in its sole and absolute discretion, elects to make a compromise settlement of a contested liability in connection with
any Claims or Bonds.

Indemnitors’ obligations under this Paragraph are subject to the requirements of Paragraph 4.3.

3.3 JOINT AND SEVERAL LIABILITY - 10 be jointly and severally liable with each other Indemnitor for all of such Indemnitors'
obligations to Surety, including, but not limited to, those anising under this Agreement. Each Indemnitor explicitly confirms its joint and
several liability for Loss arising out of or related to Bonds issued by Surety as provided in this Agreement. Each of the Indemnitors shall
remain responsible to Surcty under this Agreement regardless of any changes in the relationship betwcen or among any of the Indemnitors
and any Principal.

3.4 CHANGE IN CONTROL - not to permit, without Surety’s prior written consent, such consent not to be unreasonably
withheld: (a) any transfer, merger or consolidation (in one fransaction or a series of transactions) af all or substantially all of the assets of any

2



Indemnitor which results in an unaffiliated Person or group owning, directly or indirectly, fifty percent {50%) or more of the beneficial
ownership or control of such Indemnitor; (b) the acquisition (in one transaction or a series of transactions) by any Person or group, directly or
indirectly, of fifty percent (50%) or more of the beneficial ownership or control of any Indemnitor, or (c) the acquisition by any Indemnitor,
directly or indirectly, of fifty percent (50%) or more of the beneficial ownership or control in any other entity through the issuance of fifty
percent (50%} or more of the voting power of the total outstanding voting stock of such Indemnifor.

3.5 REPORTING - to maintain a system of accounting established and administered in accordance with generally accepted
accounting principles and shall furnish to Surety:

2)Such information (including both financial and non-financial information) as Surety may from time to time reasonably request.
b)Notice of any modification, change, amendment or termination of any credit facility agreements,

¢)Notice to Surety of any technical or other default under any credit facility agreements within five (5) calendar days of the
occurrence thereof, whether or not such default has been waived or cured,

3.6 BOOKS AND RECORDS - o provide Surety or any person designated by Surety with unrestricted access at any and all times
upon reasonable notice to the financial statements, books, records, and/or accounts of the Indemmitors for the purpose of inspection, copying
or reproduction, This access will continue until such time as the liability of Surety under all Bonds is terminated and Surety is fully
reimbursed for all amounts due under this Agreement. In addition, each of the Undersigned hereby specifically authorizes any financial
institution or depository in which its funds may be deposited to furnish any information requested by Surety relating to such accounts, The
Indemnitors hereby waive any privilege in any accountant’s work papers and any other documents or communications that may be subject to
any accountant/client privilege related to the preparation any financial statements prepared by their accountant(s) and further agree to provide
any additional releases, requests, waivers or any other documents required in order to allow Surety access to the requested information. In
addition, any materialman, subcontractor, supply house or other Person doing business with any of the Indemnitors is hereby authorized by
Indemnitors to furnish ta Surety, at Surety’s request, any information relating to any account maintained by Indemnitor or any information
relating to the performance of any Bonded Contract.

3.7 COOPERATION WITH INVESTIGATION — promptly, upon receipt of a notice from Surety regarding any Claim, to provide
Surety with access to full, complete, accurate and up to date information regarding Indemnitor’s position regarding the validity of or defenses
to the Claim. If information concerning the Claim is in the possession of the Indemnitor’s attorney, Indemnitor shall instruct said aftorney to
cooperate with Surety and Indemaitor will provide Surety with access 1o said attorney and information.

3.8 BONDS COVERED ~ Each of the Indemnitors expressly recognizes and covenants that this A greement is a continuing
obhgation applying (o any and all Bonds heretofore or hereafter executed by Surety on behalf of any Principal and/or any Indemnitor,
whether acting alone or in joint venture, until this Agreement shall be canceled in the manner hereinafter provided. For any Bonds covered by
a separate application signed by any Indemnitor, each Principal and Indemnitor agrees that such application shall be considered as merely
supplemental to this Agreement.

SETTLEMENTS, DEPOSIT OF COLLATERAL, PAYMENT, TRUST FUND

4.1 SETTLEMENTS - Surety shall have the right, at its option and in its sole and absolute discretion, to adjust, scttle ar
compromise any Claim arising out of any Bond and/or to take any action Surety deems appropriate in response thereto; and Surety’s
determination of whether to defend or setile any such Claim shall be binding and conclusive npon the Indemnitors, Surety, in good faith, in
its sole and absolute discretion, may incur such expenses, including, but not limited to, attorneys® fees, as it deems neccssary or advisable in
the investigation, defense and payment of such Claims and in the completion of any Bonded Contract or fulfillment of any bonded obligation
and all such expenses shall constitute a part of Surety’s Loss.

such umount that Surety deems sufficient, in its sole and absolute discretion in Good Faith, to exonerute, reimburse, indemnify and hold it
harmless from and against any potential Loss arising from such Claim or anticipated Loss.

All Collateral to be provided to Surety under this Agreement or Other Agreements shall be sent via overni ght delivery to the
following Address:

Euler Hermes North America Insurance Company
Surety Department
800 Red Brook Boulevard



Owings Mills, MD 21117
usa

All Collateral held by Surety may be used, in Surety's sole and absolute discretion, to sertle any Claims or reimburse itself for any
Loss sustained or incurred by reason of or in connection with the furnishing of any or all Bonds or the enforcement of this Agreement or
Other Agreements. Surcty shall have no obligation to return any unused proceeds of the Collateral unless and until the full discharge of all
obligations under the Bonds and this Agreement or Other Agreements, demonstrated by written evidence of discharge satisfactory to Surety,
in its sole and absolute discretion. Indemnitors further agree that, in the event of their breach of the obligation to provide Collateral under this
Agreement, Surety will have no adequate remedy at law and shall thercfore be entitled to specific performance of the Indemnitors’ obligation
to provide Collateral under this Agreement. The Surety’s delay or failure to act to enfarce its right to specific performance hercunder shall
not be construed as a waiver of that right, which may be enforced at any time at Surety’s sole discretion,

4.3 PAYMENTS ~ In the event of any Loss by Surety, the Indemnitors agree to immediately reimburse Surety for any and all
payments made by Surety, plus interest from the date of Surety’s payment at the rate of 5% per annum or the maximum rate allowable by
law, whichever is less. In any accounting between Surety and the Indemnitors or in any claim or suit by Surety against Indemnitors with
respect to a Loss, the vouchers or other evidence of any Loss payments made by Surety shall be prima facie evidence of the fact and amount
of the Indemnitors liability to Surety for such Loss; and Surcty shall be entitled to reimbursement for all disbursements made in Good Faith
under the belief that Surety is, was, or might be liable for the sums and amounts so disbursed or that it was necessary or cxpedient to make
such disbursements, whether or not such liability, necessity or expediency actually existed.

4.4 TRUST FUND

Principal and Indemaitors herein agree and hereby expressly declare that all funds due or to become due under any Bonded
Contract, whether in possession of any Indemnitor or another Petson, are trust funds for the benefit and payment of all Persans to whom the
Principal incurs obligations in the performance of such Bonded Contract for which Surety may be liable under any Bond. If the Surety
discharges any such obligation it shall be entitled to assert the claim of such Person to the trust funds. Indemnitors shall, upon demand of the
Surety and in implementation of the trust or trusts hereby created, open an account or accounts with a bank or similar depository designated
by the Indemnitors and approved by the Surety, which account or accounts shall be designated as a trust account or accounts for the deposit
of such trust funds, and shall deposit therein all monies received pursuant to said contract or contracts. Withdrawals from such account shall
be by check or similar instrument signed by the Principal and countersigned by a representative of the Surety. Said trust or trusts shall
lerminate on the payment by Indemnitors of all contractual obligations for the payment of which the trust or trusts are hereby created or wpon
the expiration of 20 years from the date hereof, whichever shall first occur,

ASSIGNMENT, TAKEOVER, ADVANCES, POWER OF ATTORNEY

5.1 ASSIGNMENT - To secure the obligations in any and all of the paragraphs of this Agreement and any other indehtedness and
Liabilities of the Principal and/or Indemnitors to Surety, whether heretofore or hereafter incurred, the Principal and the Indemnitors hereby
consent to and do assign, transfer, pledge, convey, and sct over to Surety, as collateral: (a) All the rights, title and interest of the Principal
and/or Indemnitors in, and growing in any manner out of, Bonded Contracts; (b) Any and all sums that may be due or hereafier become due
on account of any and all contracts referred to in the Bonds and all other contracts including, but not limited to, all percentages retained,
progress payments, deferred payments, compensation for extra work and proceeds of claims; (c) All the rights, title and interest of the
Principal and/or Indemnitors in and to all machinery, supplies, equipment, plant, tools and materials of every nature and description which
are now owned or hereafter acquired, about or upon the site or sites of any and all of the Bonded Contracts, including materials purchased for
or chargeable to any and all Bonded Contracts, materials for Bonded Contracts which may be in process of construction, in storage
elsewhere, or in transportation to any and all of said sites; (d) All the rights, title and interest of the Principal and/or Indemnitors in and to all
subcontracts let or to be let in connection with any and all Bonded Contracts, and in and to all surety bonds supporting such subcontracts; (e)
All actions, causes of actions, claims and demands whatsoever which the Principal and/or Indemnitors may have or acquire against any
obligee, subcontractor, laborer or materialman, or any person furnishing or agreeing to furnish or supply labor, material, supplies, machinery,
tools or ather equipment in connection with or on account of any and all Bonded Contracts and against any surety or sureties of any
subcontractor, laborer, or materialman on such Bonded Contracts; (f) All monies due or to become due to Principal and/or Indemnitors on
any palicy of insurance relating to any claims or any premium refund arising out of any Bonded Contract, including but not limited to
builders risk, fire, employee dishonesty or workers’ compensation policies; and (g) All right, title and interest, or use of any license, patent,
trademark or copyright held by Principal or Indemnitors in connection with or relating to work reguired in the performance of any Bonded
Contract.

The foregoing assignment shall be effective as of the date of the execution of any Bonds, although nothing herein shall limit the
right of Surety to claim undcr any prior assignment. Surety, or any persons designated by Surety, may enforce the security interests granted
hereby, and is empowered by the Principal and Indemnitors to take any action necessary ta obtain possession of the funds, rights and property
assigned hereby, upon the occurrence of any Event of Default.

5.2 TAKEOVER - Upon the happening of an Event of Default, Surety shall have the right, at its option and in its sole und absolute
discretion, and is hereby authorized, with or without exercising any other right or option conferred upon it by law or under the terms of this
Agreement, lo take possession of any part or all of the work under any Bonded Contract, including, but not limited to, machinery, supplies,
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equipment, plant, tools and materials, without charge and at the cost and expense of the Indemnitors, to complete or arrange for the
completion of the same or to take any other action which the Surety may deem appropriate to obtain discharge of the Surety under the bond,
including making a monetary settlement, and the Indemnitors shall promptly, upon demand, pay to Surety all Loss so incurred by Surety.

5.3 ADVANCES - Surety is authorized and empowered, in its sole and absolute discretion and without any obligation to do so, to
advance or lend to the Principal any money, which Surety may see fit, for any purpose relating to the performance of any Bonded Contract;
and any money expended in the completion of any Bonded Contract by Surety, or lent or advanced from time to time (o the Principal relating
to the performance of such contracts, and all Loss incurred by Surety in relation thereto, unless repaid with legal interest by the Principal to
Surety when due, shall be deemed a Loss incurred by Surety for which the Principal and Indemnitors shall be responsible hereunder.

3.4 POWER OF ATTORNEY ~ The Principal and Indemnitors hereby irrevocably nominate, constitute, appoint and designate
Surety, and any persons designated by Surety, as their attorney-in-fact with the right, but not the obligation, to exercise all of the rights of the
Principal and Indemnitors assigned, transferred and set over 1o Surety in this Agreement, and in the name of the Principal and Indemnitors to
make, execute, and deliver any and all additional or other assignments, documents, financing statements or papers dcemed necessary and
proper by Surety in order to (i) vest in Surety absolute title to any and all monies, property and rights hereby assigned and (ii) provide the
protection and rights ta Surety contemplated by all of the provisions of this Agreement. The Principal and Indemnitors hereby ratify and
confirm all acts and actions taken and done by Surety and its designees as such attorney-in-fact and agree (o protect and hold harmless Surety
for all such acts and actions.

GENERAL PROVISIONS

6.1 DISCHARGE OF SURETY - It is understood and agreed that the Indemnitors will, upon the written request of Surety,
promptly procure the full and complete discharge of Surety from any Bond or Bonds and all liability by reason thereof. If such full and
complete discharge is unattainable, the Indemnitors will, if requested by Surety, promptly provide Collateral to Surety in an amount equal to
the undischarged liability of Surety under the Bonds as of the date of such request.

6.2 AMENDMENTS — This Agreement may not be changed or modified orally. No change or modification shall be effective
unless made by written endorsement executed by Surety to form a part hereof. Each Indemnitor hereby agrees to waive notice and consent to
the addition of any new Indemnitor as well as the releasc on any existing Indemnitor.

6.3 CHANGES TO BONDS AND CONTRACTS — Surety is authorized and empowered, without notice to or knowledge of the
Indemnitors or Principals, notice being hereby expressly waived, to issue any Bonds on behalf of Principal, to assent, or to refuse to assent, to
any change whatsoever in the Bonds, and/or any Bonded Contracts, and/or in the general conditions, plans and/or specifications
accompanying said Bonded Contracts, including, but not limited to, any change in the penal sum of a Bond, any change in the time for the
completion of said contracts and to payments or advances thereunder before the same may be due, and to assent, or to refuse to assent, to take
any assignment or assignments, o execute or consent to the execution of any continuations, extensions or renewals of the Bonds and to
execute any substitute or substitutes therefor, with the same or different conditions, provisions and obligees and with the same or larger or
smaller penalties, it being expressly understood and agreed that the Indemnitors shall remain bound under the terms of this Agreement even
though any such assent or the refusal to assent by Surety does or might substantially increase the liability of said Indemnitors,

6.4 COUNTERPARTS — This Agreement may be executed in any number of counterparts, all of which taken together shall
constitute one agreement, and any of the parties hereto may execulc this Agreement by signing any such counterpart. This Agreement shall
be effective as to each Indemnitor when it has been executed by such Indemnitor. The Indemnitors hereby acknowledge that the failure of
any one of them to execute this Agreement or the subsequent execution of any agreements of indemnity shall not in any way affect the
validity or enforceability of this Agreement as to those Indemnitors who have exccuted this Agreement.

6.5 ENTIRE AGREEMENT - This Agreement (together with any Bonds issued by Surety) constitutes the entire agreement
berween the parties with respect to the subject matter hereof and supersedes all other prior agreements and understandings, both written and
verbal, among the parties or any of them with respect to the subject matter hereof, cxcept that Indemnitors’ execution of this Agreement shall
not operate ta terminate any Other Agreement. .

6.6 DECLINE EXECUTION - Surety may, in its sole and absolute discretion, decline to execute, renew or extend any Bond and
may cancel any Bond for whatever reason, in Surety’s sole and absolute discretion, and the Principal and Indemnitors agree to make no claim
to the contrary; including, if Surety shall execute a Bid or Proposal Bond or Consent of Surety, Surety shall have the right to decline to
execute any and all Bonds that may be required in connection with any award that may be made under the proposal for which the Bid or
Proposal Bond or Consent of Surety is given and such declination shall not diminish or alter the liability of the Principal and Indemnitors,
whether under this Agreement or otherwise, that may arise by reason of Surety having executed the Bid or Proposal Bond or Consent of
Surety. The Indemnitors acknowledge that Surcty makes no representation as to the validity or acceptability of any Bond to any Person under
any contract, and Indemnitors agree that they shall have no claim against Surety arising out of or in any manner relating to the failure or
refusal of any Person to award any contract to the Principal, or to accept any Bond executed and delivered by Surety, or that Surety has been
requested to execote and deliver.



6.7 SEVERABILITY/INVALIDITY - If any provision of this Agreement is deemed void or unenforceable, the remainder of this
Agreement shall not be deemed void or unenforceable thereby, but shall continue if full force and effect. In case any of the parties mentioned
in this Agreement fail to execute the same, or in case the execution hereof by any of the parties be defective or invalid for any reason, such
tailure, defect or invalidity shall not affect the validity of this Agreement or the liability hereunder of any of the Indemnitors executing the
same, but each and every Indemnitor so executing shall be and remain fully bound and liable hereunder to the same extent as if such failure,
defect or invalidity had not existed. Each Indemnitor agrees lo execute promptly any documentation necessary to cure any such failure, defect
or invalidity,

6.8 SURETY’S RIGHTS AND REMEDIES ARE CUMULATIVE - Principal and the Indemnitors agree that any and all other
rights which Surety may have or acquire with respect to Principal and Indemnitors and/or others under this Agreement and any such other or
additional agreements of indemnity or collateral shall be cumulative and in addition to, not in lieu of, the rights afforded Surety under this
Agreement. The rights granted in favor of Surety in this Agreement and any Other Agreement shall not be deemed a waiver of Surety’s
common law rights, equitable subrogation rights, statutory rights, or any other rights or remedies to which Surety is or may become entitled.
In addition, no failurc or delay by Surety in seeking to enforce any right shall be deemed a waiver of that right, nor any other right which

Surety is or may become entitled to enforce. .

general jurisdiction of any local, state or federal court of the United States or its territories in which any Claim may be brought against Surety
under any Bonds; and Indemnitors waive any claim or defense in any such action or proceeding based on any alleged lack of personal
Jurisdiction, improper venue, forum non conveniens or any similar basis. INDEMNITORS EXPRESSLY WAIVE THE RIGHT TO A
TRIAL BY JURY IN ANY DISPUTE WITH SURETY ARISING UNDER OR RELATING TO THIS AGREEMENT.

materially alter the Principal’s and Indemnitors’ obligations hereunder, and the Principal and the Indemnitors hereby waive all notice of any
default, or any other act or acts giving rise to any claim under said Bonds, as well as notice of any and all liability of Surety under said
Bonds, and any and all liability on their part hereunder, to the end and effect that, the Principal and the Indemnitors shall be and continue to
be liable hercunder, notwithstanding any notice of any kind to which they might have been or be entitled, and notwithstanding any defenses
they might have been entitled to make as a result of lack of notice.

6.11 OTHER INDEMNITY - The Principal and the Indemnitors shall continue to remain bound under the terms of this Agreement
even though Surety may have from time to time heretofore or hereafter, with or without notice to or knowledge of the Principal or the
Indemnitors, accepted, reduced or released other agreements of indemnity or collateral in connection with the execution or procurement of
any Bonds, from the Principal or Indemnitors or others, it being expressly understood and agreed by the Principal and the Indemnitors that
any and all other rights which Surety may have or acquire against the Principal and the Indemnitors and/or others under any such other or
additional agreements of indemnity or collateral shall be in addition to, and not in lieu of, the rights afforded Surety under this Agreement.
No Indemnitor shall raise any defense to the enforcement of this Agreement based on the addition or the release of any Indemnitor.

6.12 WAIVER AND SUBORDINATION - The Indemnitors waive and subordinate all rights of indemnity, subrogation and
contribution each may have against the other until all of their obligations to Surety under this Agreement, at law or in equity, have been
satisfied in full.

6.13 SUITS - Separatc suits may be brought hereunder as causes of action accruc, and the bringing of suit or the recovery of
Jjudgment upon any cause of action shall not prejudice or bar the bringing of other suits, upon other causes of action, whether theretofore or
thereafter arising.

6.14 UNIFORM COMMERCIAL CODE - This Agreement shall constitute a Security Agreement to Surety and also a Financing
Statement, both in accardance with the provisions of the Uniform Commercial Code of every jurisdiction wherein such Code is in cffect and
may be so used by Surety without in any way abrogating, restricting or limiting the rights of Surety under this Agreement or under law or in
equity. The Indemnitors will execute and deliver such other instruments as may be necessary or desirable to permit either the filing of this
Agrecment as a Financing Statement or the filing of a Financing Statement based upon this Agreement as a Security Agrecment in such
Jurisdictions as Surety shall deem necessary or desirable, Euch Indemnitor hereby authorizes Surety to make such filings, including

continuation statements and amendments thereto, without the signature of such Indemnitor,
6.15 THIRD PARTY BENEFICIARIES — The Indemnitors acknowledge and agree that all of the terms, provisions, and conditions

of this Agreement shall be extended to and for the benefit of any surety or insurance company or companics with which Surety may
participate as a co-surely or reinsurer, in whole or in part, with respect to any Bonds and also for the benefit of any other Person or company

6



which may execute any Bond at the request of Surety on behalf of the Principal or any one or more of the Indemnitors, However, this
acknowledgment shall not diminish in any way the liabilily of Indemnitors to Surety hereunder, and Indemnitors shall be liable to Surety
hereunder for all Loss regardless of whether Surety may have any reinsurance with respect thereto.

6.16 TERMINATION — Any Indemnitor may terminate its liability under this Agreement, prospectively, bul not retroactively,
upon thirty (30) days' written notice sent by certified muail or courier requiring proof of delivery signature to Surety at the address provided in
Section 4.2 of this Agreement, but any such notice of termination shall not operate to modify, bar, or discharge Indemnitors or Principals as
to any Bonds: (a) which may have been executed or authorized prior to the effective date of termination; (b) which may be executed after the
effective datc of termination in fulfillment of any commitment given by Surety prior to the cffective date of termination; (c) which may be

{d) which are renewed, extended, substituted or modified after the effective date of termination. Such termination of liability as to any
Indemnitor or Principal in no way affects the obligations of any other Indemnitor or Principal who has not given notice as herein provided.

6.18 COPIES AS ORIGINALS — The undersigned agree that any scanned or electronically digitized copy of this document made
by Surety as part of any record storage and retention program shall be as effective as the original for all purposes.

6.19 HEADINGS - The section headings herein are included for convenience only and shall not be deemed to be part of this
Agreement.

IN WITNESS WHEREOF, the Indemnitors who are individuals have herennder set their hands and seals and the Indemnitors
which are partnerships, corporations, or unincorporated associations have caused this Agreement to be duly executed by their authorized
representatives on this_30th_day of __September |, in the year _ 2020 .

(SIGNATURE PAGES FOLLOW)



(ALL SIGNATURES MUST BE ACKNOWLEDGED BELOW)

ATTEST: INDEMNITOR:
CSCEC Holding Company, Inc.
Principal Name
CSCEC Holding Company, Inc.
Principal Address
525 Washington Bivd, 31* Floor, Jersey City, NJ 07310
Taxpayer ID#__ 203840053
State of Incorporation ___Delaware

s A o \
| | 47 ~
__-_-.__.:_..-' = lf'_h =i ﬁ /37-
B By: _ (Seal)

Name: Lilin Cao Name: Ning Yuan
Title: _Corporate Secretary and Vice President_ Title: _ Chairman and President

CORPORATE ACKNOWLEDGMENT

STATE OF )
) 8S:
COUNTY OF )

On this_3(0th_day of _ September_, in thc year 2020 _. before me personally appeared Ning Yuan____, known or proven to me to
be the Chairman and President of CSCEC Holding Company, Inc. . the corporation executing the
gbove instrument; who acknowledged to me that said instrument is  the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned and on oath stated that the seal affixed is the seal of said corporation and that it was affixed and that he executed

said instrument by authority of the Board of Directors of said corporation.

IN WITNESS WHEREOF, T have here ) et my hand and affixed my OFFICIAL SEAL the day and year first above written.

signature: _{ [/ LONON R S48, (Seal)
Notary Public, residing at: imm:’mw
My Commission expires: RS TR,
ATTEST: NOATNAMARIA FICHARDD L s

ARY B £ omr :

CPc el ﬂ';_’JE__iRSEY Principal Address, City, State, Zip

L Taxpayer ID #
My Commission Expires 1/23/2022 State of Incorporation

By; B)’I (Seal)
Name: Name:
Title: Title:

CORPORATE ACKNOWLEDGMENT

STATE OF )
) 88:
COUNTY OF
On this day of , in the year » before me personally appeared » kmown or proven to
me to be the of , the corporation executing the above instrument;

who acknowledged to me that said instrument is the free and voluntary act and deed of said carporation, for the uses and purposes therein
mentioned and on oath slated that the seal affixed is the seal of said corporation and that it was affixed and that he executed said instrument
by authority of the Board of Directors of said corporation.

TN WITNESS WHEREQF, T have hereunto set my hand and affixed my OFFICIAL SEAL the day and year first above written,
8



(ALL SIGNATURES MUST BE ACKNOWLEDGED BELOW)

ATTEST: INDEMNITOR:
Principal Name
Principal Address, City, State, Zip

Taxpayer ID #

State of Incorparation
By: By: (Seal)
Name: Name:
Title: Title:

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
) §8:
COUNTY OF )
On this day of , in the year before me personally appeared , known or proven to
me to be the managing member/manager of , the limited liability company executing the above

instrument; who acknowledged to me that said insrument is the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned and on oath stated that he/she is authorized under the Articles of Organization and Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the Limited Liability Company.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my OFFICIAL SEAL the day and year first above written,

Signature: (Seal)
Notary Public, residing at:
My Commission cxpires:

ATTEST: INDEMNITOR:
Principal Name
Principal Address, City, State, Zip
Taxpayer [D #
State of Incorporation
By: By: (Seal)
Naime; Name:
Title: Title:

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
) SS;
COUNTY OF )
On this day of , in lhe year , before me personally appesared » known or proven to
me to be the managing membet/manager of , the limited liability company execuling the ahove

instrument; who acknowledged to me that said instrunzent is the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned and on oath stated that he/she is authorized under the Articles of Organization and Operating Agreement as
amended and in effect this date to execute the foregoing instrument and so bind the Limited Liability Company.

[N WITNESS WHEREOF, [ have hereunto sel my hand and affixed my OFFICIAL SEAL the day and year first above written.
Signature: (Seal)

Motary Public, residing at:
My Commission expires:
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(ALL SIGNATURES MUST BE ACKNOWLEDGED BELOW)

ATTEST: INDEMNITOR:
Principal Name
Principal Address, City, State, Zip

Taxpayer ID #

State of Incorporation
By: By: (Seal)
Name: Name:
Title: Title:

PARTNERSHIP ACKNOWLEDGMENT

STATE OF )
) §88:
COUNTY OF )
On this day of , in the year » before me personally appeared ,» known or proven to

me to be ene of the partners of the partnership that executed the within instrument and acknowledged to me that such partnership executed the
same as its free and voluntary act and deed of said partnership, for the uses and purposes therein mentioned and on oath stated that he/she is
authorized under Partnership Agreement as amended and in effect this date to execule the foregoing instrument and so bind the partnership.

IN WITNESS WHEREOF, I have hereunta set my hand and affixed my OFFICIAL SEAL the day and year first above written.
Signature: (Seal)

Notary Public, residing at:
My Camrmission expires:

ATTEST: INDEMNITOR:
Principal Name
Principal Address, City, State, Zip
Taxpayer ID #
State of Incerporation
By: By: (Seal)
Name: Name:
Title: Title:

PARTNERSHIP ACKNOWLEDGMENT

STATE OF }
) 88:
COUNTY OF )
On this day of , in the year , before me persanally appeared . known or proven to

me [0 be one of the partners of the partnership that executed the within instrument and acknowledged to me that such partnership exccuted the
same as its free and voluntary act and deed of said partnership, for the uses and purposes therein mentioned and on oath stated that he/she is
authorized under Partnership Agreement as amended and in effect this date to execute the foregoing instrument and so bind the partnership.

IN WITNESS WHEREOF, T have hereunto set my hand and affixed my OFFICIAL SEAL the day and year first abave written.
Signature: (Seal)

Notary Public, residing at:
My Commiission expires;
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(ALL SIGNATURES MUST BE ACKNOWLEDGED BELOW)

WITNESS: INDIVIDUAL INDEMNITOR:
Individual Indemnity Name
Address:

Social Security #:

By: By:
Name: Name;

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 88:

COUNTY OF )

On this day of i , before me, the undersigned, a Notary Public in and for said State, personally

appeared , known to or proved o me on the basis of satisfactory evidence to be the person whose name is

subscribed to the within instrument and acknawledged to me that he/she executcd the same as his/her free and voluntary act and deed for the
uses and purposes therein mentioned.

IN WITNESS WHEREOQF, I have hereunto set my hand and affixed my OFFICIAL SEAL the day and year first above written.

Signature: {Seal)
Notary Public, residing at:
My Comunission expires:

WITNESS: INDIVIDUAL INDEMNITOR:
Individual indemnity Name
Address:

Social Security #:

By: By:
Name: Name:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) S8S:
COUNTY OF )
On this day of 3 , before me, the undersigned, a Notary Public in and for said State, personal ly
appeared » known to or proved to me on the basis of salisfactory evidence to be the persan whose name is

subscribed to the within instrument and acknowledged to me that he/she executed the same as his/her free and voluntary act and deed for the
uses and purposes thercin mentioned,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my OFFICIAL SEAL the day and year first above written.

Signature: (Seal)
Notary Public, residing at:
My Commission expires:
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EXHIBIT C



MASTER COUNTER INDEMNITY AGREEMENT (THE "AGREEMENT")

th
THIS AGREEMENT is entered into on the _3 _ day of December, 2021 by China State
Construction Engineering Corporation Limited, a company registered under the laws of the
People’s Republic of China with its registered address at No.15 Sanlihe Road, Haidian District,
Beijing, P.R. China ("Indemnitor") and with the unified social credit code of

911100007109351850.

IN FAVOUR OF SWISS RE INTERNATIONAL SE, ("Swiss Re") a European company created under
European corporate law and domiciled in at 2, rue Edward Steichen, L-2540 , Luxembourg) acting
through its SINGAPORE BRANCH and having its principal place of business at 12 Marina View, #16-
01, Asia Square Tower 2, Singapore 018961 for itself and for each Swiss Re Group Company (as
defined below)

and

NORTH AMERICAN SPECIALTY INSURANCE COMPANY, a company registered and
incorporated under the laws of the United States whose registered office is at c/o Nixon Peabody
- James Hatem, 900 Elm Street, Manchester, New Hampshire, US 03101 ("NAS") and with
taxpayer identification number 02-0311919

and

WESTPORT INSURANCE CORPORATION, a company registered and incorporated under the
laws of the United States whose registered office is at 1200 Main Street, Suite 800, Kansas City,
Missouri 64105, United States (“Westport”) and with taxpayer identification number 48-0921045.

WHEREAS:

(i) Swiss Re, NAS, Westport and each Swiss Re Group Company has agreed to issue, from
to time, bonds (separately or collectively as “Bond”) and NAS and Westport have agreed
to enter into a Reinsurance Agreement with respect to a Bond, in each case, in favour of
certain beneficiaries ( separately or collectively as “Beneficiary”) to secure the due
performance of certain obligations of the principals (separately or collectively as
“Principal”) under certain agreements.

(i) In consideration of Swiss Re, NAS, Westport and each Swiss Re Group Company
agreeing to issue the Bond, the Indemnitor has agreed to issue counter indemnities to
indemnify Swiss Re, NAS, Westport and each Swiss Re Group Company against all losses
that Swiss Re, NAS, Westport and each Swiss Re Group Company might suffer arising
from the Bond being called upon by the Beneficiary.

(iii) In consideration of NAS and Westport agreeing to enter into certain Reinsurance
Agreements with respect to Bonds issued by a Local Insurer, the Indemnitor has agreed
to issue counter indemnities to indemnify NAS and/or Westport against all losses that NAS
and/or Westport might suffer arising directly or indirectly from the Reinsurance Agreement.

(iv) This Agreement sets out the general terms and conditions pursuant to which the Indemnitor

agrees to provide a counter indemnity to the Surety (as defined in clause 16 below) with
respect to a Covered Exposure.

1 DEFINITIONS AND INTERPRETATION
1
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1.2

1.3

2.1

2.2

In this Agreement and the Counter Indemnity Confirmation and the Schedules hereto the
following expressions have the following meanings namely:

Words and expressions shall bear the meanings set out in clause 17 herein;

Unless the contrary is stated, references in this Agreement and/or a Counter Indemnity
Confirmation to a clause, sub-clause, paragraph or Schedules are to the clauses, sub-
clauses or paragraphs of and the Schedules to this Counter Indemnity;

The headings are for convenience of reference only and shall not affect the construction
or interpretation of this Agreement or any Counter Indemnity issued hereunder.

COUNTER INDEMNITY
Issuance of Counter Indemnities

(a) The Indemnitor may, from time to time, upon request of the Surety, issue a counter-
indemnity (a "Counter Indemnity") in respect of a Covered Exposure which (a)
shall be evidenced by a Counter Indemnity Confirmation and (b) shall be deemed
to be effective from the applicable Counter Indemnity Inception Date.

(b) Each Counter Indemnity issued pursuant to this Agreement shall be subject to:
(i) The Counter Indemnity Confirmation applicable to such Counter Indemnity; and
(i) The terms and conditions set out in this Agreement.

Scope of the Counter Indemnity

To ensure that the Surety is fully indemnified for all losses arising from its due performance
of its obligations under any Bond when that Bond is called on by the Beneficiary or under
any Reinsurance Agreement in the case of NAS and/or Westport acting as the Surety, the
Indemnitor agrees to indemnify and keep indemnified the Surety from and against all costs,
expenses and losses incurred by the Surety under or in connection with that Bond or any
Reinsurance Agreement, as the case may be, including without limitation,

(a) any monies claimed by the Beneficiary and paid by the Surety;
(b) interests accrued on the monies under sub-clause (a) above;

(c) any costs and expenditures that the Surety has incurred in seeking recourse
against the Principal;

(d) the reasonable costs and expenses in connection with the negotiation preparation
and execution of the Reinsurance Agreement, including but not limited to issuing
fees, reinsurance taxes, remittance taxes and local VAT, that are pre-agreed in
advance (to the extent it is reasonably practicable to do so) by the Principal and/or
Indemnitor prior to or at the point entering into a transaction;

(e) the reasonable costs and expenses in connection with the negotiation preparation
and issue and execution of the Bond, including but not limited to issuing fees and
local VAT that are pre-agreed in advance (to the extent it is reasonably practicable
to do so) by the Principal and/or Indemnitor prior to or at the point entering into a
transaction;



2.3

2.4

25

(f any reasonable costs and expenses (including legal and valuation fees and any
taxes arising thereon) which are incurred by the Surety, in connection with any
consent, waiver or approval which may be requested under any Counter Indemnity
issued pursuant to this Agreement; and

(9) the reasonable costs and expenses (including legal and valuation fees and any
taxes arising thereon) incurred by the Surety in preserving enforcing or seeking to
preserve or enforce any of its rights under any Counter Indemnity issued pursuant
to this Agreement or in suing for or recovering any sum due from the Indemnitor
under any Counter Indemnity issued pursuant to this Agreement.

Form of the Counter Indemnity

The Indemnitor irrevocably and unconditionally agrees to undertake joint and several
liabilities of the Principal under the terms and conditions of any Counter Indemnity issued
pursuant to this Agreement.

Each Counter Indemnity issued pursuant to this Agreement shall be independent from and
in addition to any other security that the Surety may have in respect of the Bond and/or the
Reinsurance Agreement and its validity shall not be affected by the validity of other security
agreements.

Duration of the Counter Indemnity

The duration of each Counter Indemnity hereunder shall commence from the date that
Counter Indemnity comes into force (as set out in the Counter Indemnity Confirmation) and
expire until (a) all obligations of the Surety under the relevant Bond has been fully
discharged or released; or (b) all monies paid by the Surety under the relevant Bond have
been fully indemnified, whichever is later; or (c) all monies paid by NAS and/or Westport
under the relevant Reinsurance Agreement have been fully indemnified by the Indemnitor.

Validity of the Counter Indemnity

Each Counter Indemnity issued pursuant to this Agreement shall take effect immediately
after the applicable Counter Indemnity Confirmation is executed by the Indemnitor. Though
each Counter Indemnity is associated to the relevant Bond and/or the Reinsurance
Agreement, the validity and effectiveness of each Counter Indemnity shall be independent
from and shall not be affected by the validity of the relevant Bond and/or Reinsurance
Agreement.

REMOVED
DEMANDS FOR PAYMENT

In the event of any payment being made by the Surety in respect of any claim, liability,
costs, expenses and/or losses under or in consequence of a Bond or a Reinsurance
Agreement, the Indemnitor shall repay the full amount thereof to the Surety within Five (5)
Business Days upon receiving the written demand served by the Surety, such written
demand to be signed by the signatory of the Surety and specifying that :-

(a) the Surety has performed its obligations under the relevant Bond by paying the
monies to the relevant Beneficiary; or

(b) NAS and/or Westport has performed its obligations under the Reinsurance
Agreement by paying the monies to the relevant Local Insurer; and



4.2

5.1

5.2

53

54

5.5

5.6

5.7

(c) the sum of the monies Surety claim against the Indemnitor under the applicable
Counter Indemnity.

The Indemnitor expressly agrees that:-

(a) the acknowledgement receipt, other voucher, confirmation or order made by the
Surety in respect of any such payment made by the Surety shall as between the
Indemnitor and the Surety, be conclusive evidence that the amount of such
payment has been made and is accordingly repayable hereunder by the Indemnitor
to the Surety; and

(b) that all sums payable to the Surety under a Counter Indemnity issued pursuant to
this Agreement shall be paid in full without set-off, deduction, contest or counter
claim.

WARRANTIES AND REPRESENTATIONS

The Indemnitor represents and warrants to the Surety at the time of signing of this
Agreement, at the time of signing each of the Counter Indemnity Confirmation and at all
times for the duration of this Agreement that:

it has taken all actions, fulfilled all conditions and obtained and maintained all such
consents as are necessary to enable it to enter into each Counter Indemnity issued
pursuant to this Agreement and perform the obligations herein set out;

each Counter Indemnity issued pursuant to this Agreement creates valid and binding
obligations on its part which are fully enforceable in accordance with their terms;

the execution, delivery and performance of the terms of each Counter Indemnity issued
pursuant to this Agreement does not and will not:

(a) contravene any laws of PRC or any order or regulation binding upon it; or

(b) conflict with or cause any breach or default under any other indemnity agreement
binding upon it or any of its Assets;

it is lawfully empowered by its articles of association or otherwise to enter into each Counter
Indemnity issued pursuant to this Agreement and that it is duly authorised to execute the
same in the manner appearing below;

in relation to the issue or execution and to the form content and effect of a Bond, it will
make and rely solely upon its own assessment of the risks and obligations arising therefrom
(and obtain and rely upon its own legal advice) and will not (by either itself or the Principal)
request the issuance or execution of the Bond in reliance upon the Surety or any comments
made by the Surety or any of its employees, officers or agents (whether written or oral),
nor treat the Surety's agreement to issue or execute or its issue or execution of the Bond
as constituting any advice or recommendation by the Surety as to the form content or effect
thereof;

the Indemnitor is not in default under any agreement nor are there any legal or other
proceedings pending or threatened before any court, tribunal, commission or other
regulatory authority and involving the Indemnitor which may affect the Indemnitor's ability
to perform its obligations hereunder;

no litigation, arbitration or administrative proceedings are in process or presently pending
or threatened against the Indemnitor or any of its Assets which could have a Material
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6.2.

6.3.

6.4.

6.5.

Adverse Effect on its financial condition or impair its ability to perform its obligations under
any Counter Indemnity issued pursuant to this Agreement.

COVENANTS

The Indemnitor undertakes that its obligations under each Counter Indemnity issued
pursuant to this Agreement shall at all times rank not less than equally and rateably "pari
passu" with all other present and future obligations and liabilities of the Indemnitor of a
similar nature. For as long as there are any outstanding actual or contingent liabilities or
any other sum is payable under any Counter Indemnity issued pursuant to this Agreement,
the Indemnitor will not create or permit to arise any mortgage, charge or pledge on the
whole or any part of its revenues, assets or other property (present or future) to secure the
repayment of the principal amount of, or the payment of interest on, any obligation
[provided always that this provision shall not apply to securities created by the Indemnitor
in the ordinary course of its business, which do not have a Material Adverse Effect on the
ability of the Indemnitor to perform its obligations under any Counter Indemnity issued
pursuant to this Agreement.]

If the Indemnitor breaches any of the covenants in clause 6.1 herein, then those obligations
of the Indemnitor under this Agreement, the Counter Indemnity Confirmation or any
Counter Indemnity that remain to be performed shall automatically and immediately be
secured on the assets of the Indemnitor so as to rank at least pari passu with the other
obligations (if any) secured on those assets and the Indemnitor agrees and undertakes to
take all steps as the Surety may from time to time require to effect, perfect and maintain
such security.

The Indemnitor shall notify the Surety forthwith in writing of any allegation of breach or
default made against it (other than in relation to the rectification of defects or any minor or
insubstantial breach or default from time to time which are not in either case capable of
giving rise to any material liability on the part of the Surety) in relation to any of its (or any
of any Principal's) obligations or liabilities under any contract or obligation secured by a
Bond (a “Bonded Obligation”) upon becoming aware of the same.

The Indemnitor shall not without the prior written consent of the Surety at any time sign or
provide any admission of liability in relation to any claim or default alleged by a Beneficiary
(being the person entitled to the benefit of such Bond and/or entitled to demand or receive
payment thereunder) under or in respect of a Bonded Obligation.

If a Beneficiary of any Bond shall give notice of any intention to bring or shall bring
proceedings of any description against the Indemnitor or a Principal (including adjudication,
arbitration or litigation in any court) arising out of or in respect of a Bonded Obligation the
Indemnitor shall (and shall procure that the relevant Principal shall)

(a) keep the Surety fully informed as to the conduct of such proceedings and authorise
and instruct its solicitors or other representatives to provide copies of all pleadings,
orders, documents and statements prepared or received for the purposes thereof
or in connection therewith to the Surety at the expense of, in each case, the
Indemnitor; and

(b) permit the Surety to take over and conduct any such proceedings in its name and
at the cost of the Indemnitor and for such purposes co-operate with the Surety in
the provision of information and full and unrestricted access to documents and
records required for such purpose.



6.6.

6.7.

6.8.

6.9.

7.4

7.2

The Surety shall for the purpose of clause 6.5(b) be entitled to appoint solicitors, counsel
or other representatives and to appoint such experts and to commission such reports as it
shall in its absolute discretion deem necessary or requisite for such purpose.

Any costs, expenses and liabilities incurred by the Surety in consequence of the exercise
of any right or power under this clause 6, shall be recoverable from the Indemnitor.

The Indemnitor shall not create, or suffer to exist, any lien in or on any Indemnitor's property
or assets in excess of 10% of consolidated total assets, other than liens imposed by law
that arise in the ordinary course of business, and existing liens in favour of financial
institutions disclosed in writing to the Surety.

The Indemnitor shall obtain any consents, approvals, registrations, authorizations or
permits from any governmental or regulatory body in connection with the execution and
performance of this agreement, and offshore payment obligation as required by law.

CASH COVER

The Indemnitor shall forthwith deposit with the Surety a sum of immediately available funds
(“Deposit”), or in each case at the sole option and in the absolute discretion of the Surety
an unconditional irrevocable indemnity or standby letter of credit from a bank in favour of
the Surety (“Bank Guarantee”) in a form acceptable to the Surety or other collateral in all
respects acceptable to the Surety in an amount or to a value, up to the full Bond Amount
specified in each Counter Indemnity Confirmation upon written demand by the Surety
following, but not limited to, any of the events set out in clause 7.2 herein. For the avoidance
of doubt, the Deposit and collateral under this clause shall be delivered to the security
agent that is registered in PRC and designated by the Surety in compliance with the PRC
laws.

For the purposes of clause 7.1 the Surety shall be entitled to make and serve demand at
any time after the occurrence of any of the following events:

(a) if the Indemnitor or the Principal shall cease or threaten to cease to carry on
business or shall stop or threaten to stop payments generally at a time when it is
unable to pay its debts generally as they fall due and the value of the Indemnitor’s
or the Principals' Assets is less than the amount of their liabilities, taking into
account their contingent and prospective liabilities;

(b) an encumbrancer takes possession or a receiver, administrative receiver or
manager is appointed in respect of the whole or any material part of the Assets of
the Principal or Indemnitor;

(c) the Indemnitor ceases to carry on or change the scope or nature of all or a
substantial part of the business it carries on after or on the date of this Counter
Indemnity, and as a result, its security performance ability hereunder is diminished;

(d) an application is made for the appointment of an administrator in respect of the
Indemnitor or Principal or a notice of intention to appoint such an administrator is
given;

(e) a meeting is convened or a petition is presented or an effective resolution is passed
or an order is made for the winding-up of the Indemnitor or Principal except for the
purpose of amalgamation or reconstruction on terms previously approved by the
Surety in writing;



7.3

f the making in relation to the Indemnitor or Principal of any proposal for a voluntary
arrangement within the meaning of the applicable insolvency laws;

(9) a moratorium taking effect in respect of the Indemnitor or Principal;

(h) the Indemnitor or Principal entering into any general arrangement or composition
for the benefit of its creditors;

(i) if the Indemnitor shall be in breach of its obligations set out in clause 6 herein, or
any term contained in this Agreement, any Counter Indemnity Confirmation or any
Counter Indemnity or any representation or warranty made by the Indemnitor under
this Agreement, or any certificate or document furnished pursuant thereto, shall
prove to be at any time incorrect in any material respect;

{)] if the Surety shall certify that in its opinion there has occurred any event or
circumstance which has or may have (with the passage of time or the fulfilment of
any condition) a Material Adverse Effect upon the Indemnitor;

(k) if by the second anniversary of the expiry date of a Bond, the Surety has not been
fully released and discharged to its satisfaction from all liabilities (including
contingent and prospective liabilities) under that Bond or the Reinsurance
Agreement;

() if any sums due or payable by the Indemnitor to any bank or institution shall be or
be capable of being declared due and payable prematurely or if the Indemnitor shall
be obliged to provide cash cover or be subject to any acceleration provisions in
relation to financial facilities and in any such case by reason of any event of default;

(m) if the Indemnitor fails (i) to make when due any payment required to be made by it
under this Agreement, the Counter Indemnity Confirmation or any Counter
Indemnity or (ii) to comply with or perform any obligation contained in clause 6
(Covenants) hereof and such failure continues for a period of 5 (five) Business
Days without remedy;

(n) if there is a change of control of the Indemnitor other than with the prior written
consent of the Surety which consent shall not be unreasonably withheld or delayed:

(0) a representation made or repeated by the Indemnitor in this Agreement proves to
have been incorrect or misleading in any material respect when made or repeated.

If either

(@) the Surety is required to make payment under or in connection with any Bond or
Bonds on the receipt of a written demand or simple demand (accompanied if so
required by the terms of the Bond by the other documents therein specified) without
further proof or condition and the Surety shall certify in writing that it has received
any demand or request for payment pursuant thereto; OR

(b) in respect of any Bond the Surety shall certify in writing that it has received a written
claim or a written demand for payment and is bound to make payment pursuant to
such claim or demand; OR

(c) where the Surety becomes aware of any event or circumstance which in the
reasonable opinion of the Surety may result in a claim or demand being made
under or in respect of a Bond (“anticipated claim or demand”), the Surety shall
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7.5

notify the Indemnitor in writing with specific reference to the event or circumstance
giving rise to the notification,

then and in each of such cases the Indemnitor shall forthwith upon written demand by the
Surety deposit the full amount claimed or demanded by any such claim or demand or
anticipated claim or demand with the Surety’s designated PRC security agent and forthwith
place the Surety’'s designated PRC security agent in immediately available funds for the
purpose of meeting any such claim or demand.

If either

(a) Pursuant to the Reinsurance Agreement NAS and/or Westport shall be obliged to make
payment or satisfy or settle any claim upon receipt of a written demand or simple
demand (accompanied if so required by the terms of the Reinsurance Agreement by
the other documents therein specified) without further proof or condition and NAS
and/or Westport shall certify in writing that it has received any demand or request for
payment pursuant thereto; OR

(b) in respect of the Reinsurance Agreement NAS and/or Westport shall certify in
writing that it has received a written claim or a written demand for payment and is
bound to make payment pursuant to such claim or demand; OR

(c) where NAS and/or Westport becomes aware of any event or circumstance which
in the reasonable opinion of NAS and/or Westport (as applicable) may result in a
claim or demand being made under or in respect of the Reinsurance Agreement
(“anticipated claim or demand”), NAS and/or Westport shall notify the Indemnitor in
writing with specific reference to the event or circumstance giving rise to the
notification,

then and in each of such cases the Indemnitor shall forthwith upon written demand by NAS
and/or Westport deposit the full amount claimed or demanded by any such claim or
demand or anticipated claim or demand with NAS's and/or Westport's designated PRC
security agent and forthwith place NAS's and/or Westport’s designated PRC security agent
in immediately available funds for the purpose of meeting any such claim or demand.

Any demand served by the Surety under clause 7.1 or 7.3 or 7.4 shall be conclusive
evidence of the entitlement of the Surety to call for payment of the amount as due and
payable and such amount shall be payable by the Indemnitor to the Surety as a debt due
forthwith in the case of a demand made pursuant to clause 7.3 or 7.4 and within five (5)
Business Days in the case of any other demand, provided that the Surety has paid the
related monies. The Surety may use the Deposit pursuant to clauses 7.1 and 7.3 together
with all interest accruing thereon to cover its payments made for any claim or demand
arising from any Bond or any Reinsurance Agreement, as the case may be, together with
any costs, expenses and/or losses incurred by the Surety under or by virtue of any Bond
or any Reinsurance Agreement and, in so far as not so applied, such monies shall be
retained by the Surety’s designated PRC security agent as cash collateral to apply the
same for the purposes set out in each Counter Indemnity issued pursuant to this
Agreement and to meet and discharge all liabilities of the Indemnitor hereunder. If pursuant
to the applicable laws, the Indemnitor shall purchase the foreign exchange with and remit
such monies to the Surety, the Indemnitor shall assist and cooperate. Subject thereto, if
there shall be a surplus of Deposit after paying, settling or recouping as the case may be
all such claims costs expenses and/or losses and the absolute release and discharge of
the Surety from all liabilities (including contingent and prospective liabilities) under the
Bond, such surplus of the Deposit shall be refunded to the Indemnitor together with any
unexpended interest accrued thereon provided that the Surety has received all sums due
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under or in connection with each Counter Indemnity issued pursuant to this Agreement to
the Surety's satisfaction.

ENFORCEMENT OF SURETY'S RIGHTS

The Surety shall not be obliged to obtain the consent of or to notify the Indemnitor of any
extension, amendment or renewal of any Bond and/or Reinsurance Agreement and the
rights and remedies of the Surety under any Counter Indemnity issued pursuant to this
Agreement shall be additional to and not in reduction or in lieu of any other rights and
remedies which the Surety may have or acquire against the Indemnitor or any other person
whether by the terms of any other instrument or by operation of law and the Surety may
realise and apply any Encumbrance security or cash cover held by it and enforce any or
all of its rights and remedies under any Counter Indemnity issued pursuant to this
Agreement or otherwise in respect of any Bond against any Persons liable and in any order
of priority as the Surety may in its absolute discretion think fit.

CONTINUING INDEMNITY

The obligations of the Indemnitor hereunder shall be continuing and shall not be
discharged or released or alleviated by any intermediate payment or intermediate
settlement or any other security provided to the Surety in relation to any Bond or any
Counter Indemnity or any Reinsurance Agreement, as the case may be.

INDULGENCE AND FORBEARANCE

No giving of or allowance of time, forbearance or other forgiveness or indulgence afforded
to the Indemnitor or to the Principal or otherwise shall prejudice affect release discharge
reduce or vary the obligations of the Indemnitor under this Agreement or any Counter
Indemnity issued pursuant to this Agreement.

NON COMPETITION

Until all amounts which may be or become payable by the Indemnitor to the Surety under
any Counter Indemnity issued pursuant to this Agreement have been irrevocably paid in
full, the Indemnitor shall not, after a claim or demand has been made by the Surety under
this Agreement:

(a) be subrogated to any rights, security, cash cover or other monies held received or
receivable by the Surety or be entitled to any right of contribution or indemnity in
respect of any payment made or monies received on account of the liability
hereunder of the Indemnitor or Principal; or

(b) claim rank or vote as a creditor of the Principal or its estate in competition with the
Surety; or

(c) receive claim or have the benefit of any payment distribution or security from or on
account of the Indemnitor or exercise a right of set-off against the Principal.

DEMANDS AND NOTICES

Any notice demand or other communication to be given made or delivered under this
Agreement or under a Counter Indemnity Confirmation shall be in writing and shall be given
or made at or delivered to the Parties’ respective recipient's address and the facsimile
number below or at such other address or facsimile number as either Party shall specify
by giving not less than ten (10) Business Days notice in writing to the other Party.
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To Indemnitor:
[China State Construction Engineering Corporation Limited]

Recipient: [Jipeng Cui, Finance Department]
Address: [CSC Fortune International Center, 35th Floor, Building 3, Courtyard 5, Anding Road,
Chaoyang District, Beijing, P.R. China]

To Swiss Re:
Recipient: Swiss Re International SE Singapore Branch Surety Department
Address: 12 Marina View, #16-01, Asia Square Tower 2, Singapore 018961

To North American Specialty Insurance Company:

Recipient: North American Specialty Insurance Company Surety Department
Address: 1450 American Lane, 11th Floor, Schaumburg, IL 60173, United States

To Westport Insurance Corporation:

Recipient: Westport Insurance Corporation Surety Department
Address: 1450 American Lane, 11th Floor, Schaumburg, IL 60173, United States

Any notice, demand or communication given or made under this Agreement or under a
Counter Indemnity Confirmation shall be deemed to have been received:

(a) if sent by facsimile with the relevant transmission report appearing on the relevant
facsimile on the Business Day on which transmitted;

(b) in the case of a written notice lodged by hand at the time of actual delivery; or

(c) in the case of a written notice sent by post on the second Business Day following
the day on which it was properly despatched by first class mail postage prepaid.

WAIVERS

No failure to exercise and no delay in exercising on the part of the Surety any right power
or privilege under this Agreement or under a Counter Indemnity Confirmation shall operate
as a waiver thereof nor shall a single or partial exercise of any right power or privilege
preclude any other or further exercise thereof or the exercise of any other right, power or
privilege. No waiver by the Surety shall be effective unless it is in writing.

TERMINATION

This Agreement may be terminated by the Indemnitor upon 60 days written notice sent in
accordance with clause 12 (Demands and Notices) above, but any such notice of
termination shall not affect the obligations and liabilities (including contingent and
unliquidated obligations) of the notifying Indemnitor in respect to Bonds that were issued
before the date the termination of the Agreement is deemed to be effective. All obligations
of the Indemnitor shall survive the termination of this Agreement.

SEVERABILITY

If any of the provisions of this Agreement or the Counter Indemnity Confirmation shall be
invalid or unenforceable against the Indemnitor in any jurisdiction such provision shall not
affect the validity or enforceability of any other provision of this Agreement or the Counter
Indemnity Confirmation, as the case may be, nor the validity and enforceability of such
provision in any other jurisdiction.
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LAW AND ARBITRATION

This Agreement and any Counter Indemnity Confirmation shall be governed by and
construed in accordance with the laws of the PRC.

Any disputes arising from or related to this Agreement or any Counter Indemnity
Confirmation shall be submitted to Shanghai International Arbitration Center in accordance
with its arbitration rules for the time being in force. The arbitration proceedings shall be
conducted in Shanghai and the proceedings shall take place in the English language. All
arbitration proceedings hereunder will be adjudicated by an arbitral tribunal comprising 3
(three) members (the "Arbitral Tribunal"). Each party shall appoint 1 (one arbitrator and the
two arbitrators so appointed shall jointly appoint the third arbitrator, who shall act as the
presiding arbitrator of the Arbitral Tribunal. In the event the two arbitrators are unable to
agree on a third arbitrator within 21 days of their appointment, the third arbitrator shall be
appointed by the Shanghai International Arbitration Center. The arbitration award shall be
final and binding on the Parties.

The costs of arbitration shall be borne by the losing party, unless otherwise determined by
the arbitration award.

DEFINITIONS

"Assets" shall mean in relation to any person the whole or any part
of its business, undertakings, property, intellectual property,
shares, securities, debts, accounts, revenues (including
any right to receive revenues), goodwill, shareholdings and
uncalled capital including premium, whether now held or
hereafter acquired and any other assets whatsoever.

"Bond" shall mean any bond issued by a Surety that the Indemnitor

has agreed in a Counter Indemnity Confirmation is entitled
to the benefit of the Counter Indemnity.

"Business Day" shall mean any day other than a Saturday, Sunday or a day
which is a statutory, public or bank holiday in the PRC.

"Counter Indemnity Confirmation"
shall mean, in respect of a Covered Exposure, a counter
indemnity confirmation substantially in the form set out in
the Schedule 1 hereto.

"Counter Indemnity Inception Date"
means the date specified as the "Counter Indemnity
Inception Date" in the relevant Counter Indemnity
Confirmation.

"Covered Exposure" shall mean any credit exposure in respect of which (X) the
Surety has issued a Bond and/or (Y) NAS and/or Westport
have entered into a Reinsurance Agreement with a Local
Insurer with respect to a Bond that the Local Insurer has
issued to a Beneficiary.

11



"Encumbrance"

"Local Insurer”

“Material Adverse Effect”

"Person”

"PRC"

"Renminbi"

"Reinsurance Agreement"

"Surety"

"Swiss Re Group"

shall mean any mortgage, pledge, lien, charge (whether
fixed or floating) assignation, hypothecation, finance lease
or security interest or other agreement or arrangement
having the effect of conferring security.

shall mean an insurer located in a particular jurisdiction that
has agreed to issue a Bond locally in favour of a Beneficiary.

shall mean in respect of any event or circumstance that in
the opinion of the Surety (whose discretion shall be
absolute) such event or circumstance would or may have
an adverse effect upon the Assets, financial or trading
position of the Indemnitor and which either alone or in
combination with any other event or circumstance is or may
become in the Surety's opinion so materially adverse as to
impair the ability of the Indemnitor to discharge its
obligations and liabilities under this Counter Indemnity at
any time.

shall mean any natural person company corporation firm or
other legal entity whatsoever,

shall mean the People’s Republic of China, and for the
purpose of this Counter Indemnity, shall exclude any of
Hong Kong Special Administrative Region, Macao Special
Administrative Region and Taiwan;

shall mean the lawful currency of the People’s Republic of
China;

shall each reinsurance agreement entered into by Local
Insurer and NAS and/or Westport, the details of which are
set out in the applicable Counter Indemnity Confirmation;

as the context shall require, means either (i) Swiss Re, in
respect of any Bond issued by it and under which it has an
actual or contingent liability; (ii) NAS and/or Westport, in
each case, in respect of any Bond issued by it and under
which it has an actual or contingent liability; (iii) any Swiss
Re Group Company from time to time in any jurisdiction in
respect of any Bond issued by such Swiss Re Group
Company and under which it has any actual or contingent
liability and/or (iv) NAS and/or Westport if a Local Insurer
has entered into a reinsurance agreement with NAS and/or
Westport, as applicable, whereby NAS and/or Westport
agrees to be liable to Local Insurer for certain amounts that
may be claimed under the Bond,

and "the Surety" and "any Surety" shall be construed
accordingly.

means the Surety (other than a Local Insurer), any
subsidiary or holding company of the Surety (other than a
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Local Insurer), and any subsidiary from time to time of a
holding company of the Surety (other than a Local Insurer).

"Swiss Re Group Company"” means any member of the Swiss Re Group, including,
without limitation, those entities set out in Schedule 2
(Swiss Re Group Company) of this Agreement. :

o, ‘_‘ \
MISCELLANEOUS }“’ wa AW
£ ~) .
o, g B MY
This Agreement shall be executed in three (3) original copies, and each P;ftysSh?all hold
one (1) original copy, and one (1) copy shall be used for the relevant registration.

This Agreement and any Counter Indemnity Confirmation is written in English language
and translated into Chinese for the purposes of relevant registration. In the event of
discrepancy between the two language version, the English version shall prevail.

No amendment to this Agreement or any Counter Indemnity Confirmation shall take effect
unless and until the Parties have agreed in writing.
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The Parties hereto have caused this Agreement to be executed by their duly authorized
representatives on the date first written above

0 L “."\
For and on behalf of China State Construction?‘l’&itjee'ﬁqgﬁbrpfhgation Limited
(company seal) [ N7 R

RS

Signature ni!the Legal Representative

Name: Xuexuan Zheng

Position: Chairman

For and on behalf of SWISS RE INTERNATIONAL SE SINGAPORE BRANCH

Signature of the %pmsenlative ﬁy

Raven Wong
Assistant Vice President

Name: Jerry San

Vice President

Position:
For and on behalf of NORTH AMERICAN SPECIALTY INSURANCE COMPANY

o \

'Sighamre_ f the\authorised representative
- INamei Bl SewSbwns

Position: %:m'{or‘ e prcs‘t c!u\'\~

For and on behalf of WESTPORT INSURANCE CORPORATION

"‘_:Sigha_*;urg: the authorised representative

Narr?e: Trle Seesms

Position: Sowia— Ve Peest oy
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SCHEDULE 1 : FORM OF IRREVOCABLE COUNTER-INDEMNITY

To:[Surety Name]
Surety's Reference:  [Optional: To be inserted by the Surety if required]

Counter-Indemnity No.: [To be inserted by Indemnitor]
Principal(s): [Principal name to be inserted]
Date:

COUNTER INDEMNITY CONFIRMATION

We refer to the Master Counter Indemnity Agreement (the "Agreement") between, among others,
[Indemnitor Name] as Indemnitor and Swiss Re International SE, acting through its Singapore
branch, North American Specialty Insurance Company and Westport Insurance Corporation. This
is a Counter Indemnity Confirmation, which is issued and takes effect under and incorporates the
terms of the Agreement. Unless otherwise specified below, terms defined in the Agreement shall
have the same meaning in this Counter Indemnity Confirmation.

This Counter-Indemnity Confirmation confirms the terms of the Counter Indemnity issued by the
Indemnitor in respect of the Bond or the Reinsurance Agreement specified below in favour of the
Surety pursuant to and subject to the terms of this Counter Indemnity Confirmation and the
Agreement.

Principal: [Insert name of Principal]

Description of Agreement: [Insert description of agreement] dated [insert
date] with [insert name of Counterparty]

Beneficiary: [Insert name of Beneficiary]

Surety: [Insert name of Swiss Re entity acting as
Surety]

Description of Bond: A bond in the amount of [specify amount and

specify currency] (the "Bond Amount") issued
by Principal to the Beneficiary (the "Bond")

Counter Indemnity Inception Date [Insert date on which the Counter Indemnity
shall be effective from]

Amount of Counter Indemnity [Specify amount]

Period of Counter Indemnity [Specify period]

[Reinsurance Agreement: if applicable] [description of reinsurance agreement] dated
[date] between [name of Local Insurer] and
[NAS/Westport]

Additional Terms: [Please specify any terms which are specific to

the Counter Indemnity issued pursuant to this
Counter Indemnity Confirmation]

15



[Name of Indemnitor] (company seal)

Signature of the Legal Representative
Name:

Position:

Note: Signature only necessary for Other Swiss Re Group Company (Swiss Re International SE
Singapore Branch, NAS and Westport have already signed the Agreement, therefore not required to
sign the Counter Indemnity Confirmation)
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SCHEDULE 2: SWISS RE GROUP COMPANIES

- Swiss Re International SE, Singapore Branch

- Swiss Re International SE, Hong Kong Branch

- Swiss Re International SE, Niederlassung Deutschland
- Swiss Re International SE, UK Branch

- Swiss Re International SE, Rappresentanza per ['ltalia
- Swiss Re International SE, Australia Branch

- Compania Aseguradora de Fianzas S.A. Confianza

- Swiss Re Corporate Solutions Brasil Seguros S.A.

- North American Specialty Insurance Company

- Westport Insurance Corporation

- Westport Insurance Corporation — Canada Branch

- Swiss Reinsurance America Corporation
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EXHIBIT D



EULER HERMES NORTH AMERICA INSURANCE COMPANY
MODIFICATION OF GENERAL AGREEMENT OF INDENMNITY

THIS MODIFICATION OF GENERAL AGREEMENT OF INDMENITY (hereinafter, the "Modification™) is made and entered Into this 7% day of June 2023.

The parties {o this Modification wish to make a modlfication of the General Agreement of Indemnity ("the Agresment") dated September 30, 2020 and
entered into by "Indemnitors” as defined thereln and identified In the General Agreement of Indemnity, for the benefit of "Surety" as defined in the
General Agreement of Indemnity.

1. The Agreement Is madified as follows:

The following isfare hereby added as new and additional Indemnitor(s) to the Agreement;

CCA Construction, Inc. DBA Plaza Construction
5286 Washington Blvd, 31st Floor
Jersay City, New Jersey 07310

China Construction America of South Carolina, Inc. DBA Plaza Southeast
8700 Red Oak Blvd, Ste L

Charlotte, NC 28217

CCA Civil, Inc. DBA Plaza Infrastructure

525 Washingten Blvd, 31st Floor

Jersey City, New Jarsey 07310

Plaza Group Holdings, LLC

360 Lexington Avenue, 2nd Floor
New York, NY 10017

2. Allthe terms used In this Modification shall have the same meanings as used in the Agresment: unless specifically provided otherwise in the
Medification.

3. Allthe provisions of the Agreement not specifically modified under the provisions of this Modification shall remain In full force and effect.

4. This Modification shall be attached to and become a part of the Agreement as IF originally a part thereof.
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CSCEC Holding Company, Inc.
525 Washington Blvd, 31% Floor, Jersey City, NJ 07310 ] 61712023

Original, Indemnitor Name & Address Federal Tax 1D # Month/Day/Y ear

Signaturé of Authorized Official Seal

Ning Yuan, Chairman and President

Print or Type Name and Title

A notary public or other officar campleting this certificate
varifies only the identity of the individual who signed the
document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

ACKNOWLEDGEMENT
| { |
. | P | S C \ 'H’"‘.
stareor N A JUESL County of H LA SO
[1]. f Lsa- Marie Delobl
2 7N 1/ ."} i ] I\\_I o [
On UP ] 120 J _ before me, USK- Ml Lye NV jJ L personally appeared
{DATE) (NOTARY NAME)
)\, 1 YL t. j L L E \ . Who proved to me on the basis of satisfactory evidence lo be the

person(s) whose- hame{s} isfara subscribed to the within instrument and acknowledged to me that hefshefthey executed the same in hisfher/their
autharized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entlty upon behalf of which the person(s) acted,
executed the instrument. | certify under PENALTY OF PERJURY under the laws of the State of [\ { 1) | FALS (_,q that the foregoing

paragraph is true and correct. WITNESS my hand and official seal.
4 w %’/{f Lf-f( / /’/”//

Notary Public res:ding at. \.l L J( [S¢ ‘/

Ht 20 )

{Commission expires, l < ) \

Notary Pubic,Sie o ow

ary Public, State o ersey
Comm. # 50117484

My Commission Expires 12/9/2024
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CCA Construction, Inc. DBA Plaza Construction - 6/7/2023

Federal Tax |D # Month/DayfYear
Signaturcléf Authorized Cfficial Seal
Ning Yuan, Chairman
Print or Type Name and Title
A notary public or ather officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attachad, and nat
the truthfulness, accuracy, or validity of that document.
ACKNOWLEDGEMENT
Nl t1al \; < g 'alT fr{ as
STATEOF _| N\ LWV ~JAd oY Countyof L VWA O UV
I i K |
; / i | 5, :
s T ) s L N | I\\ AN ’ l )
On k}. ! Iu) VLt before me, t bk PMYIL P8 k N U DL personally appeared
£ (DATE} [NOTARY NAME})
2 7/
[ | 1 g {? b ‘ . who proved to me on the basis of satisfactory evidence to be the

persnnlq} whosé name(s) i 15.are subseribed to the within instrument and acknowiedged to me that hefsheithey exscuted the same in his/her/their
authorized capacily(ies), and that by his/her/their signature(s) on the instrument the person(s), or lthe entlty upon behalf of which the person(s) acted,
executad the instrumeant. | certify under PENALTY OF PERJURY under the laws of the State of M L1, ) 2 vS LJ that the faregoing

paragraph is true and correct. WITNESS my hand and official seal.
L, bl
/4 4~} M L Wy Holr

Nﬁhry Public rcsmhng at. .'x- { 4] fc is ?_\;f
{Commission expires i ;Ll ll.‘[ ] 4 E i ? "{ )
Lisa-Marie De Noble
Notary Pubiic, State of New Jersey
Comm. # 50117484
My Commission Expires 12/9/2024
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China Construction America of South Carolina, Inc. DBA Plaza Southeast - 6/7/2023

New Indempit@r Name I Federal Tax ID# Month/Day/Year
Wied

Signature of Authorized Official - Seal

Taizhong Wu, President

Print or Type Name and Titls

A notary public or ather officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and nat
the truthfulness, accuracy, or validity of that document.

ACKNOWLEDCGEMENT

STATE OF N (];"'L»’b! \J s C‘-lil County of \un-f/{ >N
i ; | A 3
On Uf ‘ j \2(_:3 ?“) befare me, L "1 (j 'FT !\F‘ 4_ L In - T\ L } \JU {’J ,L ] __persanally appeared

(DATE) (NOTARY NAME)

"1-_’ - B 4l i

V(L Z AU W G \J\J A . who proved to me on the basis of salisfaclory evidence to be the
person{s) whose nams{ sj isfare subscribed to the within instrument and admowledged to me that he/shefthey executed the same in hisfher/their
authorized capacity(ies), and that by hisfher/their signature(s) on the instrument the person(s), or the entlty upon behalf of which the person(s) acted,
axecutad the instrument. | certify under PENALTY OF PERJURY under the laws of the State of f\f He S u.\-g that the foregoing

paragraph is true and comrect. WITNESS my hand and official seal.
e ///3 Lf 4 h’f/f /(

an:-lry Public resldmc at. JU( w J’ <4

(Commission expires \ \J \ L‘j'l \ :;’,,,C’ uz "{ )

Lisa-Marie De Noble
Notary Public, State of New Jersey
Comm. i 50117484
My Commission Expires 12/9/2024
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CCA Civil, Inc. DBA Plaza Infrastructure - 6/7/2023

New Indemnitor 5 Federal Tax |D # Month/Day/Year
| J R
Signature of Aulibrized Officizal Seal
Ning Yuan, Chairman
Print or Type Name and Title
A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not
the truthfulness, accuracy, or validily of that document.
ACKNOWLEDGEMENT
I\\ [[ 1 . | J" i i \ IHL r‘_l‘ < f.\
stateor | N LW JLISEN Countyof __TIALA DUV |
| \ f : N ] |
' i 0 S ; L . }\f[ s l\\ I\L N [ 7
On (1? 7 ] ;? Ur D before me. U 2 LA P i€ JLINVD ‘ % personally appeared
; [DATE) {NOTARY NAME]
[ e .
.l\u A J't_ \‘." LN . who proved to me on the basis of satisfactory evidence to be the

person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/shef/they executed the same in histher/their
authorized capacily(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upan behalf of which the person(s) acted,
executed the instrument. | certify undar PENALTY OF PERJURY under the laws of the State of N L) Jdisey that the faragoing
paragraph is true and correct. WITNESS my hand and official seal.

" P i . ..I ./r‘} r
| 7;, - ,in{_.’/j, g J,J " / [ f : / ;
e / / f AU LS L / w14

[ il ko oo
Natary Public residing at, Ao/ JEe \/

/
{Commission expires_[_;:}« [ .:} | ,.r_:_,)'{}‘.] ‘7[ )
Lisa-Marie De Noble
Natary Public, Slate of New Jersey
Comm. # 50117484
My Commission Explres 12/9/2024
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Plaza Group Holdings, LLC

New Indemnitor Name

Signature of Authorize:{,&ﬁﬁcial

Ning Yuan, Chairman

Print or Type Name and Title

A notary public or other officer completing this certificate
verifies only tha idantity of the individual who signed the
document to which this certificate is attached, and nol
the truthfulness, accuracy, or validity of that documant.

ACKNOWLEDGEMENT

Federal Tax ID # Manth/Day/Year

| [y
{1 - " P
N | 4 ¢\ | ; 2 (=0l o I
STATE OF '\j i} Uv! '\d' LA oL "{ County of_L‘k‘fkii \_Jb l'.’ | ;
5 Sy ' , | |
| : . A | ‘
el 200 Mavie BeNobl
On_ \d L \| ___'x__..{_.“,,% ) before me, é\ A i C )L IMULD] '/ personally appeared
(DATE) {NOTARY NAMF)
I\! '. "'l r; I\J" y ’{\
VIS Y AR , who proved to me on the basis of satisfactory evidence to be tha
person(s)whose name(s) isfare subscribed Lo the within instrument and scknowledged to me that hefshe/they executed the same in hisfher/their

authorized capacity(ies), and that by his/herftheir signature{s) on the instrument the person(s), or ll‘re entity upon behalf of which the person(s) acted,

executed the instrument. | certify under PENALTY OF PERJURY under the laws of the State of f'\, U et
paragraph is true and correct. WITNESS my hand and official seal. 2

Accepted and Agreed:
Euler Hermes North America Insurance Company

By:

Name:
Title:
An Authorized Representative

that the foregoing

/ [1/. ﬂ x"’/

* £
v /*4 ‘m «f// /3. e

Notary Public I'EEIdII'Ig at. ’JJ Lin/ u": FS k;

‘»._f"' -

(Commission expires_ | > l [ A ;J r.. )

LIsa-Mag;l D?:f Nﬁghed
Public, Stale ersey
e Corrllz #50117484

My Commission Expires 12/9/2024
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