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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

CANO HEALTH, INC,, et al., Case No. 24-10164 (kbo)

Reorganized Debtors. ! (Jointly Administered)

N N N N N N N

Objection Deadline: September 3, 2024 at 4:00 p.m. (ET)

COVER SHEET FOR FOURTH MONTHLY FEE STATEMENT OF
ERNST & YOUNG LLP AS AUDIT SERVICES PROVIDER TO THE DEBTORS FOR
COMPENSATION FOR PROFESSIONAL SERVICES RENDERED AND
REIMBURSEMENT OF EXPENSES INCURRED FOR THE PERIOD FROM
MAY 1. 2024 THROUGH AND INCLUDING MAY 31, 2024

Name of Applicant: Ernst & Young LLP

Authorized to Provide Professional Services to:  The Debtors

Date of Retention: March 5, 2024 nunc pro tunc to
February 4, 2024

Period for which compensation and May 1, 2024 through May 31, 2024

reimbursement is sought:

Amount of Compensation sought as actual, $126,035.00

reasonable and necessary:

80% of Compensation sought as actual, $100,828.00

reasonable and necessary:

Amount of Expense Reimbursement sought as ~ $4,552.19
actual, reasonable, and necessary:

This is a(n) X monthly interim final application. No prior application has been filed
with respect to this Fee Period.

The last four digits of Cano Health, Inc.’s tax identification number are 4224. A complete list of the Reorganized
Debtors in the chapter 11 cases may be obtained on the website of the Reorganized Debtors’ claims and noticing
agent at https://www.veritaglobal.net/canohealth. The Reorganized Debtors’ mailing address is 9725 NW 117th
Avenue, Miami, Florida 33178.
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SUMMARY OF MONTHLY FEE STATEMENTS

Requested Approved
Date Filed Period Covered Fees Expenses Fees Expenses
4/11/2024 2/4/24 - 2/29/24 $250,000.00 $1,036.64 $200,000.00 $1,036.64
6/7/2024 3/1/24 -3/31/24 $366,365.00 $19,183.26 $293,092.00 $19,183.26
6/14/2024 4/1/24 — 4/30/24 $69,020.00 $2,189.28 $55,216.00 $2,189.28
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SUMMARY OF BILLING BY PROFESSIONAL
MAY 1.2024 THROUGH AND INCLUDING MAY 31, 2024

Subsidiary Audit Services

Richard Bruguera Partner 0.8
Andrew Menendez Partner 4.1
Brett Moore Managing Director 0.4
Heather Dominey Executive Director 1.3
Charles Deiner Senior Manager 8.1
Monica Caracappa Senior Manager 1.6
Vilma Cabezas Ferrer Senior 51.2
Christine Hoynack Senior 36.9
Ramesh Gopal Gadhvi Senior 14.7
Lazaro Ramirez Senior 0.8
Gaurang Singh Staff 4.0
Alexis Epstein Staff 70.6
Carolina Victoria Prado Staff 64.0
Hannah Elizabeth Weiss Staff 38.1
Hitesh Verma Staff 25.0

Total Hours 321.6

Total Fixed Fee for Subsidiary Audit Services During the Fee Period: $27,000.00

Interim Review Services

Professional Rank Hours
Richard Bruguera Partner 11.1
Andrew Menendez Partner 29.3
James Parrott Partner 12.0
Susan Flaherty Partner 10.8
Charles Deiner Senior Manager 54.2
Monica Caracappa Senior Manager 7.5
Esteban Gomez-Rivera Manager 2.1
Justin Barcenilla Manager 0.4
Manu Mittal Manager 1.0
Jacob Olguin Senior 2.5
Vilma Cabezas Ferrer Senior 60.6
Christine Hoynack Senior 60.7
Abhishek Patel Senior 2.0
Ramesh Gopal Gadhvi Senior 4.3
Miguel Juan Ramirez Masa Senior 15.0
Shubham Tyagi Senior 3.0
Rebecca Massey Staff 1.4
April Juiel Staff 0.2
Alexis Epstein Staff 87.8
Carolina Victoria Prado Staff 64.6
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Professional Rank Hours
Hannah Elizabeth Weiss Staff 50.4
Hitesh Verma Staff 24.0
Reece Diloreto Staff 2.0
Bhumika . Staff 8.0
Valerie Lorraine Gonzalez Staff 04
Carolina Yanette Vlaun Staff 1.7
Total 517.0
Total Fixed Fee for Interim Review Services During the Fee Period: $55,000.00
Variable Interim Review Services-FY24
Total
Hourly | Individual
Professional Rank Hours Rate Fees
James Parrott Partner 1.6 | $950.00 $1,520.00
Andrew Menendez Partner 6.0 | $950.00 $5,700.00
Richard Bruguera Partner 10.9 | $950.00 | $10,355.00
Scott Luecke Partner 12.8 | $950.00 | $12,160.00
Mike Ohrnstein Managing Director 3.9 | $650.00 |  $2,535.00
Monica Caracappa Senior Manager 12.2 | $600.00 $7,320.00
Charles Deiner Senior Manager 2.0 | $600.00 $1,200.00
Tyler Tobin Manager 4.9 | $450.00 $2,205.00
Esteban Gomez-
Rivera Manager 0.8 | $450.00 $360.00
Christine Hoynack Staff 0.8 | $350.00 $280.00
Reece Diloreto Staff 1.6 | $250.00 $400.00
Total 57.5 $44,035.00
Total Variable Fees 57.5 $44,035.00
Total Fixed Fee 838.6 $82,000.00
Grand Total 896.1 $126,035.00

Blended Hourly Rate: $140.65
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STATEMENT OF FEES BY PROJECT CATEGORY
MAY 1.2024 THROUGH AND INCLUDING MAY 31. 2024

Total
Time Category Category Description Hours | Total Fees

Services in connection with the audit of
the Physicians Partner Group Puerto Rico
Subsidiary Audit Services-FY23 (Fixed consolidated financial statements for the
fee) financial year ended December 31, 2023 321.6 | $27,000.00

Services in connection with the Q1
interim review of the Debtors’

Interim Review Services-FY24 (Fixed consolidated financial statements for the
fee) three-month period ended March 31, 2024 517.0 | $55,000.00

Services in connection with the Q1
interim review of the Debtors’
consolidated financial statements for the

Variable Interim Review Services-FY24 | three-month period ended March 31, 2024 57.5 | $44,035.00
Total Variable Fees 57.5 | $44,035.00
Total Fixed Fee 838.6 | $82,000.00

Grand Total 896.1 $126,035.00
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SUMMARY OF ACTUAL AND NECESSARY EXPENSES
MAY 1.2024 THROUGH AND INCLUDING MAY 31, 2024

Interim Review Expenses

Expense Category Expense Amount
Meals $563.86

Ground Transportation $941.35
Airfare $1,058.54
Lodging $1,988.44

Total Expenses $4,552.19
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

CANO HEALTH, INC.,, et al., Case No. 24-10164 (kbo)

Reorganized Debtors. ! (Jointly Administered)

N N N N N N N

Objection Deadline: September 3, 2024 at 4:00 p.m. (ET)

FOURTH MONTHLY FEE STATEMENT OF ERNST & YOUNG LLP
AS AUDIT SERVICES PROVIDER TO THE DEBTORS FOR
COMPENSATION FOR PROFESSIONAL SERVICES RENDERED AND
REIMBURSEMENT OF EXPENSES INCURRED FOR THE PERIOD
FROM MAY 1, 2024 THROUGH AND INCLUDING MAY 31, 2024

Pursuant to Sections 330 and 331 of title 11 of the United States Code (the “Bankruptcy

Code”), Rule 2016 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules™), Rule

2016-2 of the Local Rules of Bankruptcy Practice and Procedure of the United States Bankruptcy
Court for the District of Delaware (the “Local Rules™), and the Court’s Order (I) Establishing
Procedures for Interim Compensation and Reimbursement of Expenses for Retained Professionals

and (Il) Granting Related Relief [D.1. 141] (the “Interim Compensation Order”), Ernst & Young

LLP (“EY LLP”) hereby files this Fourth monthly fee statement (this “Monthly Fee Statement”),
for allowance of compensation for professional services performed by EY LLP during the period
commencing May 1, 2024 through and including May 31, 2024 (the “Fee Period”). In support of

the Monthly Fee Statement, EY LLP respectfully states as follows:

' The last four digits of Cano Health, Inc.’s tax identification number are 4224. A complete list of the Reorganized
Debtors in the chapter 11 cases may be obtained on the website of the Reorganized Debtors’ claims and noticing
agent at https://www.veritaglobal.net/canohealth. The Reorganized Debtors’ mailing address is 9725 NW 117th
Avenue, Miami, Florida 33178.
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Background
1. On February 4, 2024, (the “Petition Date”), the Debtors filed with the United States

Bankruptcy Court for the District of Delaware (the “Court™) voluntary petitions for relief under
chapter 11 of title 11 of the United States Code, 11 U.S.C. §§ 101 ef seq. (as amended or modified,

the “Bankruptcy Code”). The Debtors continue to operate their businesses and manage their

properties as debtors-in-possession pursuant to sections 1107(a) and 1108 of the Bankruptcy Code.
2. On March 5, 2024, the Court entered the Order (I) Authorizing the Employment
and Retention and Employment of Ernst & Young LLP As Audit Services Provider Effective as of

the Petition Date, and (II) Granting Related Relief, [D.1. 247] (the “Retention Order”) authorizing

the retention and employment of EY LLP as the Debtors’ audit services provider, effective as of

February 4, 2024.

Relief Requested

3. By this Monthly Fee Statement and in accordance with the Interim Compensation
Order, EY LLP makes this application for (i) allowance of compensation in the amount of
$126,035.00 for reasonable and necessary professional services rendered, (ii) payment of
compensation in the amount of 80% thereof (in the amount of $100,828.00) and (iii) payment of
$4,552.19 for actual and necessary expenses incurred.

4. EY LLP’s records indicate that before the Petition Date, the Debtors paid EY LLP
for services that had not yet been rendered as of the Petition Date. This is a result of “progress
billing” terms under one or more prepetition engagement letters between a Debtor entity and EY
LLP, pursuant to which the Debtors remitted payments to EY LLP at designated times. As of the
Petition Date, EY LLP was holding a credit balance of $268,871. EY LLP has applied the
remaining balance toward post-petition fees and expense reimbursements that the Debtors are

authorized to pay to EY LLP during the chapter 11 cases.
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5. During the 90 days before the Petition Date, the Debtors paid approximately
$1,300,650 to EY LLP, of which approximately $268,871 represented the unused credit balance.
6. As of the Petition Date, EY LLP was not owed any money by the Debtors.

a. Compensation Requested

7. The services performed by EY LLP during the Fee Period included audit services
approved pursuant to the Retention Order. Attached hereto as Exhibit A is a detailed itemization,
by project category, of all services performed by EY LLP with respect to the chapter 11 cases
during the Fee Period. This detailed itemization complies with Local Rule 2016-2 in that each
time entry contains a separate time allotment, a description of the type of activity and the subject
matter of the activity, all time is billed in tenth-hour increments, time entries are presented
chronologically in categories, and all meetings are individually identified.

8. The timekeepers who rendered services related to each category are identified in
Exhibit A, along with the number of hours for each individual, the position of each individual,
and a description of the specific tasks performed by each individual. All services for compensation
were performed for, or on behalf of, the Debtors.

b. Expense Reimbursement

9. EY LLP incurred out-of-pocket expenses during the Fee Period in the amount of
$4,552.19. Attached hereto as Exhibit B is a description of expenses actually incurred by EY LLP
in the performance of services rendered as audit services provider to the Debtors.

Valuation of Services

10. Professionals of EY LLP have expended a total of 896.1 hours in connection with
this matter during the Fee Period.
11. The amount of time spent by each of the professionals providing services to the

Debtors for the Fee Period is set forth in Exhibit A. The reasonable value of the services rendered
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by EY LLP for the Fee Period as audit services provider for the Debtors in the chapter 11 cases is
$126,035.00 (80% thereof $100,828.00).

12. EY LLP believes that the time entries included in Exhibit A attached hereto are in
compliance with the requirements of Local Rule 2016-2.

13.  Although every effort has been made to include all fees and expenses incurred in
the Fee Period, some fees and expenses might not be included in this Monthly Fee Statement due
to delays caused by accounting and processing during the Fee Period. EY LLP reserves the right
to make further application to the Court for allowance of such fees and expenses not included
herein. Subsequent Monthly Fee Statements will be filed in accordance with the Bankruptcy Code,
the Bankruptcy Rules, and the Fee Procedures Order.

14.  Inaccordance with the factors enumerated in section 330 of the Bankruptcy Code,
the amount requested is fair and reasonable given (a) the complexities of these cases; (b) the time
expended; (c) the nature and extent of the services rendered; (d) the value of such services; and (e)
the costs of comparable services other than in a case under this title.

Certificate of Compliance and Waiver

15. The undersigned representative of EY LLP certifies that he has reviewed the
requirements of Local Rules 2016-2 and that the Monthly Fee Statement substantially complies
with such rule. To the extent that the Monthly Fee Statement does not comply in all respects with
the requirements of Local Rule 2016-2, EY LLP believes that such deviations are not material and
respectfully requests that any such requirements be waived.

Notice and No Prior Requests

16.  Notice of this Monthly Fee Statement has been given to the following parties or, in

lieu of, to their counsel, if known: (a) the U.S. Trustee; (b) the attorneys for any statutory
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committee appointed in these chapter 11 cases; and (c) all parties required to be given notice in
the Interim Compensation Order. EY LLP submits that no other or further notice is necessary.
17.  No prior request for the relief sought in this Monthly Fee Statement has been made
to this or any other Court.
WHEREFORE, EY LLP respectfully requests that the Bankruptcy Court (i) approve the

Monthly Fee Statement and (ii) grant such further relief as is just and proper.

August 12, 2024 /s/ James N. Parrott
James N. Parrott
Partner/Principal
Ernst & Young LLP
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

CANO HEALTH, INC.,, et al., Case No. 24-10164 (kbo)

Reorganized Debtors. ! (Jointly Administered)

N N N N N N

CERTIFICATION OF JAMES N. PARROTT

I, James Parrott, pursuant to 28 U.S.C. § 1746, to the best of my knowledge and belief, and
after reasonable inquiry, hereby certify that:

I. I am a Partner/Principal with Ernst & Young (“EY LLP”), and [ am duly authorized

to make this certification on behalf of EY LLP. EY LLP was retained by Cano Health, Inc. and
its affiliated debtors and reorganized debtors in the above-captioned cases (collectively,

the “Debtors” and, as reorganized, the “Reorganized Debtors™). This certification is made in

support of the Fourth Monthly Fee Statement of Ernst & Young LLP as Audit Services Provider to
the Debtors for Compensation for Professional Services Rendered and Reimbursement of
Expenses Incurred for the Period from May 1, 2024 through and including May 31, 2024

(the “Monthly Fee Statement”) and in compliance with rule 2016-2 of the Local Rules of

Bankruptcy Practice and Procedure the United States Bankruptcy Court for the District of

Delaware (the “Rule”).

' The last four digits of Cano Health, Inc.’s tax identification number are 4224. A complete list of the Reorganized
Debtors in the chapter 11 cases may be obtained on the website of the Reorganized Debtors’ claims and noticing
agent at https://www.veritaglobal.net/canohealth. The Reorganized Debtors’ mailing address is 9725 NW 117th
Avenue, Miami, Florida 33178.
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2. I'have read the Monthly Fee Statement, and I certify that the Monthly Fee Statement

substantially complies with the Rule.

/s/ James N. Parrott
James N. Parrott
Partner/Principal
Ernst & Young LLP
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

X
: Chapter 11

Inre :
: Case No. 24-10164 (KBO)

CANO HEALTH, INC,, et al., :
: (Jointly Administered)

Reorganized Debtors.! :

: Obj. Deadline: September 3, 2024 at 4:00 p.m. (ET)
X

NOTICE OF FEE APPLICATION

PLEASE TAKE NOTICE that Ernst & Young LLP (the “Applicant”) has today
filed the attached Fourth Monthly Fee Statement of Ernst & Young LLP as Audit Services Provider
to the Debtors for Compensation for Professional Services Rendered and Reimbursement of
Expenses Incurred for the Period from May 1, 2024 through and including May 31, 2024 (the
“Application”) with the United States Bankruptcy Court for the District of Delaware (the
“Court”).

PLEASE TAKE FURTHER NOTICE that objections, if any, to the Application
must be made in accordance with the Order Pursuant to 11 U.S.C. §§ 105(a), 330, and 331 and
Fed. R. Bankr. P. 2016 (1) Establishing Procedures for Interim Compensation and Reimbursement
of Expenses of Professionals, and (Il) Granting Related Relief [Docket No. 243] (the “Interim
Compensation Order”) and must be filed with the Clerk of the Court, 824 North Market Street,
3" Floor, Wilmington, Delaware 19801 no later than September 3, 2024 at 4:00 p.m. (prevailing

Eastern Time) (the “Objection Deadline”) and served upon and received by: (i) the Reorganized

The last four digits of Cano Health, Inc.’s tax identification number are 4224. A complete list of the Reorganized
Debtors in the chapter 11 cases may be obtained on the website of the Reorganized Debtors’ claims and noticing
agent at https://www kccllc.net/CanoHealth. The Reorganized Debtors’ mailing address is 9725 NW 117th
Avenue, Miami, Florida 33178.

RLF1 31352532v.1
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Debtors, c/o Cano Health, Inc., 9725 NW 117th Avenue, Suite 200, Miami, FL 33178 (Attn: Eladio
Gil (Eladio.Gil@canohealth.com), David Armstrong (David.Armstrong@canohealth.com),
Jonathan Biggert (Jonathan.Biggert@canohealth.com), and Kaitlyn Sundt
(ksundt@alixpartners.com); (ii) counsel for the Reorganized Debtors, (a) Weil, Gotshal & Manges
LLP, 767 Fifth Avenue, New York, NY 10153 (Attn: Gary T. Holtzer, Esq.
(gary.holtzer@weil.com), Jessica Liou, Esq. (jessica.liou@weil.com), and Matthew P. Goren, Esq.
(matthew.goren@weil.com)) and (b) Richards, Layton & Finger, P.A., One Rodney Square, 920
North King Street, Wilmington, DE 19801 (Attn: Michael J. Merchant, Esq. (merchant@rlf.com)
and Amanda R. Steele, Esq. (steele@rlf.com); (iii) counsel to the Ad Hoc First Lien Group and
the DIP Agent, (a) Gibson, Dunn & Crutcher LLP, 200 Park Avenue, New York, New York 10166
(Attn: Scott J. Greenberg, Esq. (sgreenberg@gibsondunn.com), Michael J. Cohen, Esq.
(mcohen@gibsondunn.com), and Christina M. Brown, Esq. (christina.brown@gibsondunn.com)
and (b) Pachulski, Stang, Ziehl & Jones LLP, 919 North Market Street # 1700, Wilmington,
Delaware 19801 (Attn: Laura Davis Jones, Esq. (ljones@pszjlaw.com) and James O’Neill, Esq.
(joneill@pszjlaw.com); (iv) the Office of the United States Trustee for the District of Delaware,
844 King Street, Suite 2207, Wilmington, DE 19801 (Attn: Benjamin A. Hackman, Esq.
(Benjamin.A.Hackman(@usdoj.gov) and Jon Lipshie, Esq. (Jon.Lipshie@usdoj.gov); (v) counsel
for the official committee of unsecured creditors, (a) Paul Hastings LLP, 200 Park Avenue, New
York, New York 10166 (Attn: Kristopher M. Hansen, Esq. (krishansen@paulhastings.com) and
Erez Gilad, Esq. (erezgilad@paulhastings.com) and (b) Cole Schotz, P.C., 500 Delaware Avenue,
Suite 1410, Wilmington, Delaware 19081 (Attn: Justin R. Alberto, Esq.

(jalberto@coleschotz.com), and Andrew J. Roth-Moore, Esq. (aroth-moore@coleschotz.com).

RLF1 31352532v.1
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PLEASE TAKE FURTHER NOTICE that if no objections to the Application are
filed prior to the Objection Deadline, the Applicant may file a certificate of no objection with the
Court, after which the Reorganized Debtors shall be authorized by the Interim Compensation
Order to pay the Applicant an amount equal to 80% of the fees and 100% of the expenses requested
in the Application without the need for further order of the Court.

PLEASE TAKE FURTHER NOTICE that, if an objection to the Application is
filed prior to the Objection Deadline, the Reorganized Debtors shall be authorized by the Interim
Compensation Order to pay the Applicant 80% of the fees and 100% of the expenses requested in

the Application not subject to such objection without the need for further order of the Court.

[Remainder of page intentionally left blank.]

RLF1 31352532v.1
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Dated: August 12, 2024
Wilmington, Delaware

/s/ James F. McCauley

RICHARDS, LAYTON & FINGER, P.A.
Mark D. Collins (No. 2981)
Michael J. Merchant (No. 3854)
Amanda R. Steele (No. 5530)
James F. McCauley (No. 6991)
Alexander R. Steiger (No. 7139)
One Rodney Square
920 North King Street
Wilmington, Delaware 19801
Telephone: (302) 651-7700
Emails: collins@rlf.com
merchant@rlf.com
steele@rlf.com
mccauley@rlf.com
steiger@rlf.com

-and-

WEIL, GOTSHAL & MANGES LLP

Gary T. Holtzer (admitted pro hac vice)

Jessica Liou (admitted pro hac vice)

Matthew P. Goren (admitted pro hac vice)

767 Fifth Avenue

New York, New York 10153

Telephone: (212) 310-8000

Emails: gary.holtzer@weil.com
jessica.liou@weil.com
matthew.goren@weil.com

Attorneys for the Reorganized Debtors

RLF1 31352532v.1
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EXHIBIT A
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Acronym Index

Acronym Description
A&A Accounting and Auditing News
ACO Accountable Care Organization
ACO Reach | Accountable Care Organization Realizing Equity, Access, and Community Health
AP Accounts Payable
AR Accounts Receivable
ASM Audit Strategy Memorandum
ASQ Audit Service Quality
AX Auxiliary
Cano Cano Health, Inc.
CMS Centers for Medicare and Medicaid
CRA Combined Risk Assessment
CRA Combined Risk Assessment
CRM Control Risk Matrix
DCE Direct Contracting Entities
EM Experience Management
ETC Estimated time to Complete
ETR Effective Tax Rate
FAAS Financial Accounting Advisory Services
GAAP Generally Accepted Accounting Principles
GDS Global Delivery Services
HP Healthy Partners
IBNR Incurred but not reported
IPE Information Produced by the Entity
IT Information Technology
ITAC IT Application Control
ITGC IT General Control
MRA Medicare Risk Adjustment
MSTART | MicroStart
00S Out of scope (Incremental effort)
PBC Prepared by Client
PPE Property, Plant, & Equipment
PSP Primary Substantive Procedures
PTR Provision to Return
P2p Procurement to Pay
RAS Review and Approval Summary
SAD Summary of Audit Differences
SALT State and Local Tax
SAT Strategy and Transactions
SCOT Significant Class of Transactions
SOC Service Organization Control
SOCD Summary of Control Deficienies
SRM Summary Review Memo
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Acronym Description
TB Trial Balance
TRA Tax Receivable Agreement
TRM Tax Review Summary
WCGW What Could Go Wrong
WT Walkthrough
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