
 

 

 

 

 

 

UNITED STATES BANKRUPTCY COURT  
WESTERN DISTRICT OF NORTH CAROLINA  

CHARLOTTE DIVISION 

 
In re 
 
ALDRICH PUMP LLC, et al.,1 
 
   Debtors. 
 

 
     Chapter 11 
 
     Case No. 20-30608 (LMJ) 
 
     (Jointly Administered) 

 
ORDER PURSUANT TO BANKRUPTCY RULE 9019  

APPROVING THE DEBTORS' INSURANCE SETTLEMENT  
 

This matter came before the Court on Debtors' Motion to Approve Insurance 

Settlement Pursuant to Bankruptcy Rule 9019 [Dkt. 2846] (the "Motion"); the Court having 

reviewed the Motion and the Settlement Agreement; the Court finding that (a) the Court has 

jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and 1334, (b) venue is proper in this 

district pursuant to 28 U.S.C. §§ 1408 and 1409, (c) this is a core proceeding pursuant to 28 

U.S.C. § 157(b)(2), (d) notice of the Motion and an opportunity for a hearing on the Motion was 

sufficient under the circumstances, and (e) approval of the Settlement Agreement is fair and 

equitable and in the best interests of the Debtors' estates; and the Court having determined that 

 
1  The Debtors are the following entities (the last four digits of their respective taxpayer identification numbers 

follow in parentheses):  Aldrich Pump LLC (2290) and Murray Boiler LLC (0679).  The Debtors' address is 
800-E Beaty Street, Davidson, North Carolina 28036. 

_____________________________ 
Lena Mansori James 

United States Bankruptcy Judge

FILED & JUDGMENT ENTERED

Christine F. Winchester

Western District of North Carolina

November  13  2025

Clerk, U.S. Bankruptcy Court
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the legal and factual bases set forth in the Motion establish just cause for the relief granted 

herein; 

 IT IS HEREBY ORDERED THAT: 

1. The Motion is GRANTED. 

2. Pursuant to Bankruptcy Rule 9019, the Settlement Agreement attached 

hereto as Exhibit 1, is hereby approved. 

3. The Debtors are hereby authorized to take such actions as are necessary to 

implement the terms of the Settlement Agreement. 

4. This Order shall be immediately effective upon its entry. 

5. This Court shall retain exclusive jurisdiction over any and all matters 

arising from or related to the implementation, interpretation, or enforcement of this Order. 

  

This Order has been signed electronically.   United States Bankruptcy Court  
The Judge's signature and Court's seal  
appear at the top of the Order 
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EXHIBIT 1 
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Important notes to the Early Final Dividend Offer Schedules 

(1) This offer is to settle all Net Liabilities excluding those relating to Qualifying ILU Policies
(“Eligible Net Liabilities”).

(2) Compensatory payments are made in accordance with clauses 23.8 and 23.9 of the Original
Scheme (a copy of which can be found on the Companies’ website at www.oicrun-offltd.com).
These payments are calculated with reference to a notional rate of interest applied to dividend
top-up payments. For creditors accepting the Early Final Dividend Offer, compensatory
payments have been calculated and applied using actual investment performance up to 31
December 2023. For creditors who do not accept the Early Final Dividend Offer, compensatory
payments have been calculated using actual investment performance up to 31 December 2023
and fixed at 1.80% per annum thereafter. The 1.80% has been calculated based on the average
short-term investment returns earned over past decades. The Scheme Administrators consider
this rate to be appropriate, as it reflects the investment strategy that would have been pursued
had the Early Final Dividend Offer not been made. Therefore, this rate will be applied when
calculating the compensatory payments of the final dividend for creditors who do not accept
the Early Final Dividend Offer.

(3) In accordance with clause 23.8 of the Original Scheme, aggregate payments in respect of a
claim, including compensatory payments, cannot exceed 100.00% of the claim value. Capping
is applied to reduce payments back to 100%.

(4) Some creditors may not have been paid dividends at the current rate of 76.00%, and associated
compensatory payments, primarily due to incomplete information to enable compliance with
financial sanctions obligations. These amounts are payable regardless of whether the Early Final
Dividend Offer is accepted. The figure shown for catch up payments in Section B reflects catch up
dividend payments and associated compensatory payments at a combined level.

(5) As highlighted in (3) above, in accordance with clause 23.8 of the Original Scheme, aggregate
payments in respect of a claim, including compensatory payments, cannot exceed 100.00% of
the claim value. For certain creditors, capping was not applied correctly, resulting in certain
payments exceeding 100% of the claim value. These amounts will be recoverable regardless of
whether the Early Final Dividend Offer is accepted.

(6) Equivalent annual rate of return required on the Early Final Dividend Offer payment in 2025
(assumed for the purpose of this calculation at 30 November 2025) to match the payment in
2038 (assumed for the purposes of this calculation at 30 June 2038) if the Early Final Dividend
Offer is not accepted. Amounts shown in Section B are excluded for the purposes of this
calculation.

(7) All payments and their timing are subject to compliance requirements. No payment will be
made in contravention of applicable law or regulation, including financial sanctions.
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