- - B7N Filad N2/NnN2/2A ) 1nfA
Case 25-11446-MFW  Doc e Docket #0570 Date Filed: 02/02/2026

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11
AGDP HOLDING INC,, et al.,! Case No. 25-11446 (MFW)
Debtors. (Jointly Administered)

Ref: Docket Nos. 558, 560, 561 & 562

NOTICE OF (I) AGREEMENT IN PRINCIPLE RESOLVING ALL CHAPTER 11 PLAN,
SALE, AND CVR MOTION ISSUES BETWEEN THE DEBTORS, COMMITTEE, AND
AXAR PARTIES, AND (II) WITHDRAWAL OF THE (A) PURCHASER’S CVR
MOTION, AND (B) THE COMMITTEE’S RESPONSE TO THE CVR MOTION AND
WITHDRAWAL OF SUPPORT FOR THE DEBTOR’S CHATPER 11 PLAN

PLEASE TAKE NOTICE that, the above-captioned debtors and debtors in possession
(collectively, the “Debtors”),? the Official Committee of Unsecured Creditors (the “Committee™),
AG Acquisition 1 LLC (the “Purchaser”), AG 1 Holdings LLC (“Holdings™), Axar Capital
Management LP (“Axar”), and a fund managed by Axar, Strategic III Diversified Growth Fund
LLC (together with Purchaser, Holdings and Axar, collectively, the “Axar Parties” and, together
with the Debtors and the Committee, the “Global Settlement Parties”) have reached an agreement
in principle (the “Agreement-in-Principle”) regarding certain modifications to the Settlement Term
Sheet (as defined in the Global Settlement Approval Order) resolving, subject in all respects to
definitive documentation in form and substance reasonably acceptable to each of the Global
Settlement Parties, all issues relating to (i) confirmation of the Debtors’ chapter 11 plan of
liquidation [amended version at D.I. 533, solicitation version at D.I. 404] (which may be further
amended in a manner that is in form and substance reasonably acceptable to each of the Settlement
Parties to implement the Agreement-in-Principle and as it may be further amended, modified, or
supplemented from time to time in a manner that is in form and substance reasonably acceptable
to each of the Global Settlement Parties, the “Plan”); (i1) the Motion of Axar Capital Management
LP and AG Acquisition 1 LLC for Entry of an Order (I) Confirming that the Form of Contingent
Value Right is Consistent with the Settlement Agreement, and (Il) Determining that the Creditors’
Committee is Unreasonably Withholding Consent to Contingent Value Right Agreement [D.1 558]
(the “CVR Motion”); and (iii) the sale of substantially all of the Debtors’ assets to the Purchaser
pursuant to the Sale Order.

! The Debtors in these chapter 11 cases, together with the last four digits of the Debtors’ federal tax identification
number, are AGDP Holding Inc. (6504); Avant Gardner, LLC (6504); AG Management Pool LLC (9962); EZ
Festivals LLC (8854); Made Event LLC (6272); and Reynard Productions, LLC (5431). The Debtors’ service address
is 140 Stewart Ave, Brooklyn, NY 11237, Attn: General Counsel.

2 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them in the Plan (as

defined below).
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PLEASE TAKE FURTHER NOTICE that, subject in all respects to definitive
documentation in form and substance reasonably acceptable to each of the Global Settlement
Parties, the Agreement-in-Principle resolves the objections of the Committee to certain
transactions disclosed to the Committee during discovery involving the Axar Parties and their
counterparty which, following the closing of the Sale, will operate the business of the Purchaser.

PLEASE TAKE FURTHER NOTICE that, the Purchaser hereby withdraws the CVR
Motion without prejudice, and the Committee hereby withdraws its notice of withdrawal of support
for the Plan [D.I. 560], and its statement with respect to such notice of withdrawal [D.I. 561
(sealed) & D.I. 562 (redacted)] without prejudice.

[Signature page follows]
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Dated:
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February 2, 2026
Wilmington, Delaware

YOUNG CONAWAY STARGATT & TAYLOR,
LLP
/s/ Sean M. Beach

Edmon L. Morton (No. 3856)
Sean M. Beach (No. 4070)
Kenneth J. Enos (No. 4544)
S. Alexander Faris (No. 6278)
Sarah Gawrysiak (No. 7403)
Evan S. Saruk (No. 7452)
1000 North King Street
Rodney Square
Wilmington, Delaware 19801
Telephone: (302) 571-6600
Facsimile: (302) 571-1253
Email: emorton@ycst.com
sbeach@ycst.com
kenos@ycst.com
afaris@ycst.com
sgawrysiak@ycst.com
esaruk@ycst.com

Counsel to the Debtors and Debtors in Possession
-and-

MCDERMOTT WILL & SCHULTE LLP
/s/ David R. Hurst

David R. Hurst (I.D. No. 3743)
Andrew A. Mark (I.D. No. 6861)
The Brandywine Building

1000 N. West Street, Suite 1400
Wilmington, Delaware 19801
Telephone: (302) 485-3900

Fax: (302) 351-8711

Email: dhurst@mwe.com
amark@mwe.com

-and-
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Adam C. Harris (admitted pro hac vice)
Reuben E. Dizengoff (admitted pro hac vice)
919 Third Avenue

New York, New York 10022

Telephone: (212) 756-2000

Fax: (212) 593-5955

Email: adam.harris@srz.com
reuben.dizengoff@srz.com

Counsel for Axar Capital Management LP and AG
Acquisition 1 LLC

-and-

MORRIS JAMES LLP
/s/ Eric J. Monzo

Eric J. Monzo (DE Bar No. 5214)
Siena B. Cerra (DE Bar No. 7290)
3205 Avenue North Blvd., Suite 100
Wilmington, DE 19803

Telephone: (302) 888-6800
Facsimile: (302) 571-1750

E-mail: emonzo@morrisjames.com
scerra@motrrisjames.com

-and-

ORRICK, HERRINGTON & SUTCLIFFE LLP
Mark Franke (admitted pro hac vice)
Nicholas Poli (admitted pro hac vice)
Brandon Batzel (admitted pro hac vice)
Ari Roytenberg (admitted pro hac vice)
51 West 52nd Street

New York, NY 10019-6142
Telephone: (212) 506-5000

Facsimile: (212) 506-5151

E-mail: mfranke@orrick.com
npoli@orrick.com

bbatzel@orrick.com
aroytenberg@orrick.com

Counsel to the Official Committee of Unsecured
Creditors
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