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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE NORTHERN DISTRICT OF GEORGIA
ROME DIVISION

IN RE: ) CHAPTER 11
)
REGIONAL HOUSING & COMMUNITY ) Jointly Administered Under
SERVICES CORP,, et al., )
) CASE NO. 21-41034-pwb
Debtors. )
)

STIPULATION (I) EXTENDING MATURITY DATE FOR SECURED
POSTPETITION FINANCING, AND (11) AUTHORIZING CONTINUED
USE OF CASH COLLATERAL

WHEREAS on August 26, 2021 (the “Petition Date”), the above-captioned debtors and
debtors and debtors-in-possession (collectively, the “Debtors™)! each filed a voluntary petition for
relief under Chapter 11 of Title 11 of the United States Code (the “Bankruptcy Code”) with the
United States Bankruptcy Court for the Northern District of Georgia, Rome Division (the
“Court”).

WHEREAS on or about August 27, 2021, the Debtors filed a Motion for Authority to Use
Cash Collateral and a Motion for Interim and Final Orders (1) Authorizing Secured Postpetition
Financing Pursuant to 11 U.S.C. 88 105, 361, 362 and 364(c) and (d); and (B) Granting Security
Interests, Superpriority Claims and Adequate Protection, and (I11) Scheduling a Final Hearing (the

“Financing Motion”).

! The Debtors in these Chapter 11 cases include: Regional Housing & Community Services Corporation,
RHCSC Columbus AL Holdings LLC, RHCSC Columbus Health Holdings LLC, RHCSC Douglas AL Holdings
LLC, RHCSC Douglas Health Holdings LLC, RHCSC Gainesville AL Holdings LLC, RHCSC Gainesville Health
Holdings LLC, RHCSC Montgomery | AL Holdings LLC, RHCSC Montgomery | Health Holdings LLC, RHCSC
Montgomery Il AL Holdings LLC, RHCSC Montgomery Il Health Holdings LLC, RHCSC Rome AL Holdings LLC,
RHCSC Rome Health Holdings LLC, RHCSC Savannah AL Holdings LLC, RHCSC Savannah Health Holdings LLC,
RHCSC Social Circle AL Holdings LLC, and RHCSC Social Circle Health Holdings LLC.
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WHEREAS the Court entered various interim orders with regard to the Financing Motion
(the “Interim DIP Orders”), and, on October 15, 2021, the Court entered a Final Order
() Authorizing Secured Postpetition Financing; (B) Granting Security Interests to the
Bondholders; (C) Superpriority Claims and Other Adequate Protection to the Bond Trustee;
(1) Authorizing the Use of Cash Collateral by the Debtors (the “Final DIP Order”) authorizing
the Debtors to borrow up to $2,350,000 from the DIP Lender, with an original maturity date of
January 15, 2022, which date has been extended by stipulation between the DIP Lender and the
Debtors to May 14, 2022.

WHEREAS on May 11, 2022, the Court entered a Final Order (A) Extending Maturity
Date of DIP Facility; and (B) Increasing Borrowing Authority Thereunder dated May 11, 2022
[Dkt. No. 146] (the “Amended Final DIP Order”), authorizing the Debtors to borrow up to
$3,150,000 from the DIP Lender, with an original maturity date of July 2, 2022.

WHEREAS on July 1, 2022, pursuant to the terms of the Amended Final DIP Order, the
DIP Lender and the Debtors filed a Stipulation (I) Extending Maturity Date for Secured
Postpetition Financing, (1) Increasing Borrowing Authority and (111) Authorizing Continued Use
of Cash Collateral [Dkt. No. 163], which extended the maturity date of the DIP Facility to August
6, 2022 and increased the borrowing limit by $320,000.

WHEREAS on August 18, 2022, the Court entered a Final Order (A) Further Extending
Maturity Date of DIP Facility; and (B) Further Increasing Borrowing Authority Thereunder [Dkt.
No. 181] (the “Second Amended Final DIP Order”), authorizing the Debtors to borrow up to
$4,170,000 from the DIP Lender, with an original maturity date of October 1, 2022.

WHEREAS on September 30, 2022, pursuant to the terms of the Second Amended Final

DIP Order, the DIP Lender and the Debtors filed a Stipulation (I) Extending Maturity Date for



Case 21-41034-pwb Doc 225 Filed 01/06/23 Entered 01/06/23 17:46:36 Desc Main
Document Page 3of 7

Secured Postpetition Financing, (I1) Increasing Borrowing Authority and (I11) Authorizing
Continued Use of Cash Collateral [Dkt. No. 195], which extended the maturity date of the DIP
Facility to November 12, 2022.

WHEREAS, on November 9, 2022 the Court entered a Third Interim Order (A) Further
Extending Maturity Date of DIP Facility; and (B) Further Increasing Borrowing Authority
Thereunder [Dkt. No. 206] (the “Third Interim Order”).

WHEREAS on November 29, 2022, the Court entered a Final Order (A) Extending
Maturity Date of DIP Facility, and (B) Increasing Borrowing Authority Thereunder (the “Third
Amended Final DIP Order”). The Third Amended Final DIP Order, inter alia, extended the
maturity date of the DIP Facility through and including January 7, 2023, increased the borrowing
limit, and authorized the Debtors and UMB Bank, as successor trustee for certain bonds (the “Bond
Trustee”) to further extend the maturity date and further increase the borrowing limit by
stipulation.

WHEREAS the Debtors and the Bond Trustee have now agreed to extend further the
Maturity Date in accordance with the terms of this Stipulation.

WHEREFORE, the Debtors and the Bond Trustee stipulate and agree as follows:

1. Except as otherwise modified herein, the Interim DIP Orders, the Final DIP Order,

the Amended Final DIP Order, the Second Amended Final DIP Order and the Third
Amended Final DIP Order shall remain in effect in accordance with their terms.

2. The Maturity Date shall be extended through and including April 29, 2023.

3. The Borrowing Limit shall be increased to $6,720,000.

4. The Budget attached hereto as Exhibit A shall modify and/or supplement the

Budget attached as Exhibit A to the Third Amended Final DIP Order.
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So stipulated this 6th day of January, 2023.

SCROGGINS & WILLIAMSON, P.C. GREENBERG TRAURIG, LLP

By: /s/_Ashley R. Ray By: /s/ Charles W. Azano (with express
J. ROBERT WILLIAMSON permission by ARR)
Georgia Bar No. 765214 KEVIN J. WALSH
ASHLEY REYNOLDS RAY (admitted pro hac vice)
Georgia Bar No. 601559 CHARLES W. AZANO
MATTHEW W. LEVIN (admitted pro hac vice)

Georgia Bar No. 448270
One International Place, Suite 2000

4401 Northside Parkway, Suite 450 Boston, MA 02110
Atlanta, GA 30327 T: (617) 310-6000
T: (404) 893-3880 F: (617) 310-6001
F: (404) 893-3886 E: walshke@gtlaw.com
E: rwilliamson@swlawfirm.com azanoch@gtlaw.com
aray@swlawfirm.com
mlevin@swlawfirm.com JOHN D. ELROD
Georgia Bar No. 246604
Counsel for the Debtors Terminus 200

3333 Piedmont Road, NE, Suite 2500
Atlanta, GA 30305

T: (678) 553-2259

F: (678) 553-2212

E: elrodj@gtlaw.com

Counsel for UMB Bank, N.A., as indenture
trustee
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Exhibit A

Budget
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EXHIBIT A

RHCSC Cash Flow Budget

ACTUAL
PERIOD
Actt Actu: Actual Actu: Actual Actu: Actual Actual Actual ual Actual Actual Actual Actual Actual Budeet Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections Proiections
9/18/2022 9/25/2022 10/2/2022 10/9/2022 10/16/2022  10/23/2022  10/30/2022 11/6/2022 11/13/2022  11/20/2022  11/27/2022 12/4/2022 12/11/2022  12/18/2022  12/25/2022 1/8/2023 1/15/2023 1/22/2023 2/5/2023 2/12/2023 2/19/2023 3/5/2023 3/12/2023 3/19/2023 3/26/2023 4/9/2023 4/16/2023 4/23/2023 8/29/2021
‘Week Ending Date 9/24/2022 10/1/2022 10/8/2022 10/15/2022  10/22/2022  10/29/2022 11/5/2022 11/12/2022  11/19/2022  11/26/2022 12/3/2022 12/10/2022  12/17/2022  12/24/2022  12/31/2022 1/14/2023 1/21/2023 1/28/2023 2/11/2023 2/18/2023 2/25/2023 3/11/2023 3/18/2023 3/25/2023 4/1/2023 4/15/2023 4/22/2023 4/29/2023 12/31/2022
Week 57 Week 58 Week 59 Week 60 Week 61 Week 62 Week 63 Week 64 Week 65 Week 66 Week 67 Week 68 Week 69 Week 70 Week 71 Week 70 Week 71 Week 72 Week 71 Week 72 Week 70 Week 72 Week 70 Week 71 Week 72 0 Week 71 Week 72 Week 72 Week 2-71
Beginning Cash Balance $651.919 $440.414 $384.057 $333.257 $428.296 $503.854 $402.747 $485.534 $446.531 $401.996 $586.016 $556.055 $405.442 $724.065 $366.058 $394.338 $263.297 $128.864 $493.895 $127.343 $235.600 $426.198 $399.476 $120.924 $134.910 $416.132 $380.789 $140.930 $119.386 $377.197 $365.265 $147.543 $43.064
Cash Receints BK Cateaorv
Cash Collections s 24588 S 2907 S 198686 S 195125 S 46.460 S 37689 S 168.801 S 187359 S 77912 S 7378 S 73578 S 273848 S 69.205 S 15141 S 35292 | S 198686 | S 144367 S 77912 S 7378 S 168801 S 187359 S 77912 S 7378 S 73578 S 273848 S 69.205 S 46.460 S 37689 S 198686 S 144367 S 77912 S 7378 $ 7.440.874
Draw on DIP - - - - 240.000 - - - 110.000 400.000 - - 50.000 - - - - 450.000 - - 450.000 - - - 450.000 - - - 450.000 - - - 4.920.000
Provider Relief Funds - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - 1,148,404
Total Cash Receipts $ 2588 § 2907 § 198,686 § 195125 $ 286460 $ 37689 $ 168801 $ 187359 § 187,012 § 407378 $ 73578 $ 273848 $ 419205 $ 15141 § 35202 |$ 198686 |$ 144367 § 527912 $ 7378 $ 168801 $ 637359 § 77,012 § 7378 $ 73578 $ 723848 $ 69205 $ 46460 $ 37,689 § 648686 $ 144367 $ 77912 $ 7378 |$13,500278
Cash Disbursements _BK Category
Payroll & Pavroll Tax (198.405) (912) (209.190) - (201,788) (415) - (215.,190) - (197.595) - (210,594) - (215,121) - (220.000) - - (220.000) - (220.000) - (220.000) - (220.000) - (220.000) - (220.000) - (220.000) - (6.890,389)
Insurance - - - - - - - - - - (4.958) (205.970) - - - (55,492) (102.500) (40,000 - - (60,032) - - - (60,032) - - - (60,032) - - - (1.204,494)
Pettv Cash - (a0} (200 (80) - - (2201 - (1.000) (760} - 13271 (1.560) (860) - (100} (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (2501 (14.865)
Bank Fees. (3.522) - - - (2.589) - - - - (2.700) - - - (2.527) - - - - (3.000) - - - (3.000) - - - (3.000) - - - - (3.000) (44.797)
Management Fee - (2.332) - (6.008) - (40.891) - - (76.567) - (32.921) - (7.156) (43.122) - - (66.000) - (66.000) - (56.000) - - - (51.000) - - - - (51.000) - - (606.715)
Rental / Lease Eauioment (370 (893) (4.585) (2.338) (370 - (4.063) (52) (1.774) (370 (2.312) (419) (1.485) (370 - (1.875) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (1.541) (103.508)
Resident Refund (2.150) (1.839) - - - - (5.700) - (4.840) - (1.785) (1.800) - 1.777) - 3771 (1.444) (779) (74) (1.688) (1.874) (779) (74) (736) (2.738) (692) (465) 377 (1.987) (1.444) (779) (74) (100.880)
Food and Other Supolies (3.468) (19.264) (12.448) (15.762) (1.445) (4.519) (245100 (5.026) (25.793) (2.748) (15.261) (1.609) (20.588) (31.718) (1.331) (13.434) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (12.189) (804.422)
Utilities. (2.626) (17.096) (4.501) (31.938) (7100 (20.851) (18.509) (5.832) (28.627) (10.284) (16.426) (2.740) (32.841) (6.914) (5.680) (16.348) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (15.127) (1.026.029)
Other (25,549) (16,889) (18,742) (15,390) (4,000) (27,120 (33,013) (263) (27,147) (8,900) (29,876) (0) (24,640) (25,738) (0) (22,103) (69,749) (47,996) (33,749) (29,749) (69,749) (29,749) (33,749) (29,749) (69,749) (29,749) (33,749) (29,749) (69,749) (29,749) (33,749) (29,749) (1,050,227)
 Total Cash Disbursements. S (236.092) $ (59.264) $ (249.486) S (71515) §  (210.903) $ (93.795) $ (86.015) $ (226.362) $ (165.749) S (223.358) S (103.539) S (424.460) S (88.271) § (328.148) $ (7.011)| $  (329.728) $ (268.799) $ (117.882) $ (351.929) $ (60.544) $  (436.761) S (59.635) $ (285.929) $ (59.592) § (432.626) $ (59.548) $ (286.320) $ (59.233) § (380.874) $ (111.299) $ (283.635) $ (61.929)| | $(11.846.326)
Cash Flow From Operations w DIP (211,505) (56,357) (50,800} 123,609 75.558 (56,107) 82,786 (39,003) 22,164 184,020 (29.962) (150,613) 330,935 (313,007) 28.280 (131,042) (124.432) 410,031 (344,552) 108.257 200,598 18,278 (278,552) 13,986 291222 9.658 (239,860) (21,548) 267.812 33,068 (205,722) (54,552) 1,662,952
DIP Lender - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
US Trustee - - - (11,913) - - - - - - - - - - - - - - (12,000) - - - - - - - - - - - (12,000) - (55,821)
Bankruptey Professionals - - - (16,657) - (45,000 - - (66,698) - - - (12312) (45,000) - - (10,000) (45,000) (10,000) - (10,000) (45,000) - - (10,000) (45,000 - - (10,000) (45,000) - - (1,255,858)
Net Cash Flow $  (211505) $ (56.357) $ (50.800) $ 95039 $ 75558 $ (101,107) $ 82786 $ (39.003) $ (aa533) $ 184020 $ (29.962) $ (150.613) $ 318,623 $ (358.007) $ 28280 | $ (131,042)| $ (134432) $ 365031 $ (366.552) $ 108257 $ 190598 $ (26.722) $ (278,552) $ 1398 $ 281222 $ (35.342) $ (239.860) $ (21544) § 257812 § (11932) $ (217.722) § (s4552)| | $ 351274
Ending Balance $440414  $380057  $333257  $428206  $503854 402747 8485534  $446531  $401996  §586016  $556.055 9405442  $724065  $366.058  $394.338| $263207| siom86a 493895 5127343 5235600  S426108  $300476  $120924  $134910 8416132  $380789  $140.930  $119386  $377497  $365265  $147.543 592091 $394.338
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CERTIFICATE OF SERVICE

This is to certify that on this date a true and correct copy of the within and foregoing
Stipulation (1) Extending Maturity Date for Secured Postpetition Financing, and (II)
Authorizing Continued Use of Cash Collateral was served by the Court’s CM/ECF system on
all counsel of record registered in this case through CM/ECF.

This 6th day of January, 2023.

SCROGGINS & WILLIAMSON, P.C.

4401 Northside Parkway By: _/s/ Ashley R. Ray

Suite 450 J. ROBERT WILLIAMSON

Atlanta, GA 30327 Georgia Bar No. 765214

T: (404) 893-3880 ASHLEY REYNOLDS RAY

F: (404) 893-3886 Georgia Bar No. 601559

E: rwilliamson@swlawfirm.com MATTHEW W. LEVIN
aray@swlawfirm.com Georgia Bar No. 448270

mlevin@swlawfirm.com
Counsel for the Debtors
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